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THIS MORTGAGE | Cvcurliy Instrument”} is given on March 14, 1997 . The mortgagoris
STEVEN J. SMART and D‘)N A M. SMART, HUSBAND and WIFE

SH.Cy ¢ l&

(‘Boriuwer"). This Secunty Instrumentis.aivento Bancgroup Mortgage Corp, AN ILLINOIS
CORPORAT [ON . which is organized and

pxisting under the laws of tne State of 11linois , and whose adclress is

8075 W 95th Street, Hickory Hills. IL 60457

("Lendar’). Borrower owes Lender the principal simcf Eighty Four Thousand Dollars and
no/ 100 Dollars
{US. $84,000.00 ). This debt is evidenced oy Borrower's note dated the same date as this
Security ingtrument {"Note"), which provides for monthly prynents, with the full debt, if not paid sartlar, due
ang payable on Roril 1, 2027 . This Secity Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with Intarest, ans-ai renewals, extensions and modifications
of the Nots; (b) the payment of all other sums, with interest, advariced! under paragraph 7 to protect the
sacurily of this Security Instrument; and (¢} the performance of Eorrower's covenants and agreements
under this Security Instrumem and the Note. For this purpose, Borrower ¢ es hereby mongage, grant and

convey ta Lander the following described property located in Cook
County, tilinols:

** SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARYT HEREQF **
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CROOEFT-0Y RECDORDING 137,50

TROBLT O OTRAN ST U3 GB/9T {diMasin
9104 2 BV w- P 1R&4295
COOK COUNTY RETTRDER

whict’\ has the address of 8219 S 83RD AVENUE , JUSTICE
[STREET] (CITY]
inois 60458 ("Propenty Address’).
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Upon payment in tull of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender. prior to the acquishion or sale of the Property, shail apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrumant.

3. Application of Peyments. Unless applicable faw provides otherwise, all paymenis received by
Lender under paragraphs 1 and 2 shall be applied: first, tc any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to intsrest due; founth, 1o principal due: and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. tines and impositions
attributab)s 10 the Property which may attain priority over this Security Instrument, and leasehold payments
or ground runts, if any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or if
not paid in ine: manner, Botrower shall pay them on time directly to the person owed payment. Borrower
shall pramptly $uerish 10 Lender all notices of amounts to be paid under this paragraph. It Borrower makes
these paymants disgntty, Borrower shall promptly furnish to Lender racalpts evidencing the payments.

Borrower shail prodmintly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in vwriting to the payment of the obligation secured by the lien in a manner acceplable
to Lender; (b) contests-ii good faith the lien by, or delends against enforcement of the iien in, legal
proceedings which in the Larde’'s opinion operate to prevent the enforcement of the fian, or (c) secures
from the holder of the lien an zgresment satistactory to Lender subordinating the lien to this Security
instrument. i Lender determines th.( any part of the Propenty is subject to a lisn which may attain priority
over this Security Instrument, Lender- ™z give Borrower a notice identilying the lien. Borrower shall satisty
the lien or 1ake one or mare of the actions sat forth above within 10 days of the giving of notice.

6. Hazard or Property insurance. Boiiwer shall keep the improvements now existing or hereafter
eracted on the Praperty insured against loss by Hrs, hazards included within the term “extended coverage’
and any other hazards, including fioods or flooding, 1or which Lender raguires insurance. This insurance
shall be maintained in the amounts and for the perixis thal Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subiect 1o Lender's approval which shaii not be
unreasonably withheld. If Borrower fails to malntaln coverapy fluscribed above, Lender may, at Lendar's
option, obtain coverage to protect Lender’s rights in the Prope:y in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabie to Lander and shall include a standard
morntgage clause. Lender shall have the right to hold the policies anc rengvals. If Lender requires, Borrower
shall promplly give to Lender alt receipts of pald premiums and rergal notices. In the event of loss,
Borrawer shall give prompt natice to the insurance carrler and Lender. Ler-der may make proof of loss If
not maue promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance procceds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalr Is ecansmically teasible and
Lender's securlty is nort lessened. It the restoration or repalr is nat economically fersible o Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured Ty this Security
instrument, whether or not then due, with any excess pald o Borrower. If Borrower abancor.s the Property,
or doss not answer within 30 days a notice from Lander that the insurance carrier has offerao 10 settle a
ciaim, than Lender may coliect the insurance proceeds. Lender may use the proceeds to repayr cr restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

penod will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application ol proceeds 1o principal shall
not extend or postpone the dus dale of the monthly paymants referred to in paragraphs 1 and 2 or change
the amount of the payments. 1t under paragraph 21 the Property Is acquited by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured hy this Security Instrument immediately prior 10 the

acquisition

{LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance in lipu of
condermnalion, are hereby assigned and shall be paid to Lender.

In the event of a \otal taking of tha Propenty, the proceeds shali be applied 10 the sums secured by this
Sarurily instrument, whether or not than due, with any excess paid to Borrowar. In the svent of a partlal
1aking of the Praperty in which the fair market value of the Property immediately before the taking Is equal
1o or greater than the amount of the sums secured by this Security instrument immediately before the
taking, uniess Borrawer and Lender otherwise agree in writing. the sums secured by this Security
instrument shall be rerduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property irwnediately before the taking. Any balance shall be paid to Borrowar. In the event of & partial
taking of tha Property in which the falr market value of the Property immediately befare the taking is less
than the amouvnt of the sums secured immediately belore the taking, unless Borrower and Lender
otherwise agrea Za.writing or unless appiicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

It the Propenty is-aozndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers ta make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days
after ther date the notica t2-given, Lender is authorized ta collect and apply the proceeds, at its option,
either to rastoralicn or repalr o ive Praperty or 10 the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ! *ia monthly payments relerred to In paragraphs 1 and 2 or change

the arount of such payments.

11. Borrower Not Released; Forbearzice By Lender Not a Waiver, Extension of the time for
paymant or maditication of amortization of the summ.s sscured by this Security Instrument granted by Lendar
to any successor in interest of Borrower shall not aperate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall npt (be required to commence procesdings against any
suCcessor in interest or retuse to extend time for paymer: nr otherwise modily amortization of the sums
secured by this Security Instrument by reasan of any demesid made by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exercising £ny right or remedy shall not be a walver of
or preclude the axercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liab.'lty; (o-signers. The covenants and
agraements of this Security (nstrument shall bind and benefit the succrssors and assigns of Lender and
Borrowaer, subject to the provisions ol paragraph 17. Borrower's covenants ard agreements shall be joint
and several Any Borrower who co-signs this Security fnstrument but does ot execute the Note: (a) is
co-signing this Security Instrument only to martgage, grant and convey thal Ecrrower's interest in the
Property under the torms of this Sacurity Instrument; (b) is not personally otuga!<d 1o pay the sums
secured by this Security instrument; and (c} agrees that Lender and any other Borrov/er may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Suciiity Instrument
or the Nole withou! that Borrower's consent.

13. Loan Charges. If the loan secured by thls Security Instrument is subject to a law wilch sets
maximum loan charges, and that law is finally (nterpreted sc that the interost or ather loaint charges
collected ar 1 be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit. and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may thoose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. If a relund reduces principal, the reduction will be treated as a partial
prapaymeni without any prepaymant charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL.//0894/3014(0990)-L PAGE 5 OF 8
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule

"Fille No.: 0104400

LEGAL DESCRIPTION:

LOT 92 IN WESLY FIELDS, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 12, EASYT OF THE THIRD PRINCIPAL
(EXCEPT FROM SAID WEST 1/2 OF NORTHEAST 1/4, THE NCORTH 10 RODS OF

MERIDIAN,
THE EAST 8 RODS THEREQF) IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT

THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR QF TITLES OF COOK COUNTY,
ILLINOILIS, ON JANUARY 5, IN COOK COUNTY,
ILLINOIS,

Vo [N 3500 000

1954, AS DOCUMENT NUMBER 1501535,
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AP# SMART,$5590787 LN# 5590787

Subslances that are generally recognized to be appropriate to normal residential uses and to mainienance
of the Propenty.

Borrower shall prompily give Lender writtan notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai knowledge. | Borrower leams,
or is notified by any governmental or regulatory authority, that any ramoval ar other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragreph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law #nd the following substances: gasoline, kerosens, other
flammable «r toxic petroleum productsy oloxic pesticides and herbicides, volatlle solvents, materials
containing aspastos or formaldehyde, and radiodctive -matarials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Properly is located thal
relate 1o health, zam®y or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loliows:

21, Acceleration; Renudies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of en; covenant or agreement in this Security Instrument (but not prior to
acceleration under paragnﬁ’a 17_uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the 2ition required to cure the default; (c) a date, not less than 30 days

from the date the notice in given to Jor:ower, by which the default must be cured; and (d) that fallure
10 cure the default on or before the u2te 20ecifted in the notice may result in acceleration of the sums
secured by this Security Instrument, fcr2.asure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the it to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existince of a default or any other defanse of Borrower to
acceleration and foraciosure. If the default is nc: cored on or befare the date specilled in the notice,
Lender at its ogtlon may require immediate paymzn in full of all sums secured by this Security

Instrument without further demand and may .~¢slose this Security Instrument by |udicial
proceeding. Lender shali be entitled to collect all ‘s»gznses incurred In pursuing the remedies
provided in thia paragraph 21, including, but not fimite« iz, aasonable atiorneys’ fees and cosis of

title evidence,

22. Release. Upon payment of all sums secured by this Serurit Instrument, Lender shall release
this Security Instrument without charge to Borrawer. Borrower shall pay 2itv recordation costs.

23. Waiver ol Homestead. Borrower waives all right of hamestead exe%ip*ion in the Propery.

24. Riders to this Security Instrument. i one or more riders arg executed by Sorrowsr and recorded
together with this Security Instrument, the covenants and agreements of eazh such rider shall be
incorporated into and shall amend and supplement the covenants and agreemants of this Security
instrument as if the ricler(s) were a parnt of this Security Instrumen). {Check applicable boa(zai)

[] Adjustable Rate Rider ] Condominium Rider (] t.-4 Family Rider
H Graguated Payment Rider D Planned Unit Development Rider [_I Biweekly Payment Rider
U Balloon Rider [._J Rate Improvement Rider [:_] Second Home Rider

['] Otherts) [specity] (] DA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMOTIL//0894/3014(0990)-L PAGE 7 OF 8
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