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FHA Case No,

State of Hlinots MORTGAGE 316582100734

THIS MORTGAZE 1" Security Instrument™) is givenon - MARCH 5, 1997
The mergagor s JOGINLER VAUR, AN UNMARRIED PERSON

{"Borrower™), This Security lnstrusmZatis givento GN MORTGAGE CORPGRATION, A WISCONSIN CORPORATION
whiclt is organized and existing under thd lssof  THE STATE OF W1

and whose address ts 6700 FALLBROCA AVENUE SUITE 293, WEST HILLS, CALIFORNIA 91307

("Lender), Borrower owes Lender the prinvips, sumof — Forly Three Thousund und 00/100

Dallaes (LS. $ 43,000,00 o This debt i etidenced hy Borrower's note dated the same dale as this Security
Instrument {"Note"), which provides for monthly paymdnts; with the full debt, if not paid earlier, due and payable on

APRIL 1, 2027 . This Security [nstrument secures to Lender: (a) the repayment of the debt eviden-
ved by the Note, with interest, and all renewals, extensions and (aodications of the Naote; (b) the payment of all ather sums,
wilh interest, advinced under paragraph 7 to protect the security“o this Security Instrument; and (¢) the performence af
Borrower’s covenamts and agreements under this Security Instrumeit-and the Note.  For this purpose, Borrower does
hereby mortgage, grant and convey to Lender, the following described propey located in COOK

County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION

PIN #07-16-200-046-1253

whivh has the mldress of  S88 HILL DRIVE, UNIT 108 HOFFMAN ESTATES

St [City]

Nipois 60194« {"Property Address"y;

[ip taue]
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Together with all the improvements now or herealter erected on the property, and all easements, appurtenances, and
all fintures now ur hereafter a purt of the properiy. Al replacements and additions shall also be covered by this Security
Instrumient. All ot the foregoing is reterced Lo in this Secunity Instnoment as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, prant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrbwer warrnnts and will defend generally the titie to the Property against all claims and demands, subject to any en-
cumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Puymnent of Principal, {nterest und Late Charge.  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Nate,

2, Monthly Payments of Taxes, Insurance und Other Charges, Borrower shall include in ¢ach monthly payment,
tugether with the principal and interest as set forth in the Note and aay late charges, a sum for {a) taxes sad specinl ss-
sessments levied or toshe levied against the Property, (b} leasehold payments ar ground rents on the Property, and {©)
premunns for insuiaovs required under Paragraph 4. in any year in which the Lender must pay o mortgsge insurance
premuum to the Seeretaly of Housing and Urban Development ("Secretary®), or in any vear in which such premivm would
ave been reguired iF Lendsd 230 held the Security Instrument, sach menthly payment shall also inelude either (i) a sum for
the snnual mwrtzage tnsuccnes promivm w he paid by Lender to the Secretary, or (it) a monthly charge instead of &
mortgage insurance prenzivn iF tis Seaurity Instrument s hebd by the Secretary, i a reasonable amount to be determined
by the Secretury. Except for the montiily chacge by the Secretary, these siems are called “Escrow Items”™ and the sums paid
to the Lender are called "Escrow Funds.”

Lender may, atany time, collect and ho?d smounts for Escrew ltems in an aggregate amount not to exceed the max-
imum smeunt that may be required for Borrower's ascrow account under the Real Estate Settlement Provedurgs At of
1974, 12 LLS.C. Section 2601 ef sey. and implemanting regulations, 2¢ CFR Part 3500, as they may be amended from time
to lime ("RESPA"Lexcept that the cushion ar reserve pe'mitted by RESPA for unanticipated disbursements or disburse-
ments hefore the Borrower's paywents are available in the @ecwnt may not be based on amounts due for the mortgage in-
sUFance premimm,

If the amounts held by Lender for Escrow [tems exceed theamounts permitied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts o8fusds held by Lender at any time are not sufficient to
pay the Escrow [tems when due, Lemder may notify the Borrower anidequire Borrower to meke up the shortage or
defivieney as permitted by RESPA,

The Escrow Funds are pledyed as additiona] security for all sums secured/oy this Security Instrument, i Borrower
tenders (o Lender the full payment of all such suins, Borrower's aceount shall be crediced with the balance remaining for 2l
installient dtens (@), (b), amd (e} and any mortgage insurance premium installment that/Lender hax not become obligated
to pay to the Seceetary, and Leader shall promptly refund any excess tunds to Bopover.  lminediately prior to the
forechmsure sale of the Property or its acquisition by Lender, Borrower’s account shalf be ereldittd awith any balance remain-
ing for all installments tor items (a), (b), and {¢).

3. Applicatian of Puyeents, All payments under Puragraphs | and 2 shall be applied by Lend 5 as follows:

First, to the mwrtgage insurance premium to be paid by Lender to the Secretary or to the yaonthlycharge by the
Secretary instead of the monthly mortgage insurance premium:

Second, W any taxes, specia] assessments, leasehald payments or grourd rents, and fire, flood and othlr Mozard in-
SUTRNC? (eIniums, as Tequired;

Third. tu interest due under the Note;

Fuurth, to amortization of the priacipat of the Note;

Fafth, to fate charges due vnder the Note,

4. Fire, Flind und Other Huzard Insurunce.  Borrower shall insure all improvements on the Propenty, whether now in
existence or subsequently erccled, against any hazards, caspalties, and contingencies, including fire, for which Lender
requires nsurance. This insurunce shall be maintained in the amounts and for the periods that Lender requires, Borrower
shall also insure all improvesients on the Property, whether now in existence or subsequently erected, against loss by
floods o the extent required by the Scerctary. Al insurance shall be carried with companies approved by Lender. The in-
suritwe policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form

aeeeptable to, Lender.
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In the event of foss, Borrower shall give Lender immediate notice by mail,  Lender may muke proof of loss if not made
promplly by Borrower,  Each insurance compary coneerned is hereby authorized und directed to make payment for such
loss directly to Lenuer, instead of o Borrower and to Lender jointly.  All or any part of the insurance proceeds may be ap-
plied by Lender, at its option, either {a) to the reduction of the indebtedness vader the Note and this Secunty Instrument,
first 1o any delinguent anounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the res-
toralien or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone
the due date uf the manthly payments which are referrzd to sn Paragraph 2, or change the amount of such payments. Any
wxcess insuranee proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto,

[n the event of foreclosure of this Security Instrusment or other transfer of title to the Property that extinguishes the
indebtedness, all right, tithe and interest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loun Applicution; Leaseholds.
Borrower shall oecupy, establish, and use the Property as Borrower's principal residence within sixty days after the excen-
twon of this Security Instrument (or within sixty days of u later sale or trapsfer of the Property) and shall continue to occupy
the Property as Blrower's prinvipal residenve for ut Jeast one year after the dute of aceupaney, unless the Lender deter-
mines this requiremien? will cause undue hardship for Horrawer, or untess extenuating circumstances exist which are beyond
Horrower's vontrol, Borrower shall notify Lender of any extenuating circumstances, Borrower shall not commit waste or
destroy, damage or sunsamally change the Property or allow the Property (o deteriorate, reasonable wear and tear
exvepted.  Leader may insp/at he Property if the Property is vacant or abandoned or the loan is in defauit.  Lender nwy
tuke reasonable action t prateet assd preserve such vacant or shandoned Property.  Borrower shall also be in default il
Burrwer, during the loan applicktiva srocess, gave materially false or inaceurate information or statemeats to Lender (or
failed to provide Lender with any materia!<iaformation) in connection with the luan evidenced by the Note, including, but not
limited te, representations concerning Bedrower's eccupancy of the Property as u principal residence.  IF this Security
Instrument is on & keasehald, Borrower shall codpiy with the provisions of the lease.  If Borrower sequires fee title to the
Property, the leasehol) and fee title shall not be werped ealiess Lender agrees to the merger in writing.

6. Condemnation,  The proceeds of uny uwwrd 22 claim for demages, direct or consequential, in connection with any
candemnation or ather taking of any part of the Property Orqur conveyancee in place of condemnation, are hereby assigned
and shall be patd w Lender o the extent of the full amount of the indebtedness that remuins unpaid under the Note and this
Seeurity Instrument.  Lender shall apply such proceeds to the reauction of the indebtedness under the Note and this
Sevurity lnstroment, tirst to any detinquent amounts applied in the Ordre provided in Paragraph 3, and then to prepayment
of principal.  Any application of the proceeds to the principal shall vot <xtend ar postpone the due dute of the manthly
payments, which are referred to in Parsgraph 2, or chunge the amount ol sech payments,  Any escess proveeds over an
amount required o pay all wutstanding indebtedness under the Note and this Secririty [nstrument shall be paid to the entity
lepally entitled thereln,

7, Charges (o Borrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all governmental or
municipal charges, fines and impositions that are pot included in Paragraph 2. Borrower/shail pay these obligations on time
directly to the entity which is owed the payment. {f failure 1o puy would adversely affecLond»'s interest in the Propeny,
upon Lender's request Burrawer shall promptly furnish to Lender receipts evidencing these payan mis.

It Horrower fails to make these payments or the payments required by Paragraph 2, or fais 1o perform any ather
covenunls and agreements contained in this Security Instrument, or there is a legal proceeding that may Jigmticantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laveeor epulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in fie Property,
including paveonent of taxes, hazard insurance und other items meationed in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower i be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and
at the option of Lender, shall be mmmediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a)
agrees in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
zood fuith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
aperate ta prevent the eaforcement of the lien; or {¢) seeures from the holder of the lien an agreement satisfactory to Lender
subvrdinating the fen 1o this Security Instrument, | Lender determines that any part of the Property is subject to a iien
which may mitain property over this Security {astrument.  Lender may give Borrawer a notice identifying the lien. Burrower
shall satisty she lien or take one or more actions set forth above within 10 days of the giving of notice,
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B. Fees. Lender muy colleet fees and charges muthorized hy the Secretary.
9, Grounds for Acceleration of Deht,
{u) Default, Lender may, except as Lanted by regulations issued by the Secretary in the case of payment
defaults, require imnediate payment in full of &l sums seeured hy this Security Instrument if?
{1} Burrower defaults by failing to pay in full uny monthly prytment required hy this Security Instrument prior to
or gy the due date of the next monthly payment, or
(i) Borrower defuults hy faiking, for a period of thirty days, to perform any other obligations contained in this
Securily Instrument.
£ Sate Without Credit Approval,  Lender shiall, if permited by spphicable law (including Section 341(d) of the
Garn-St, Germain Depository Institutions: Act of 1982, 12 U.S.C. 1701j-3{d) and with the prior approval of the
Seeretary, require inmmediate payment in full of all sums secured by this Secunty Instrument if:
i) All or part of the Property, or & beaeficial interest in 2 trust owning all or part of the Property, is sold or
utherwise transferred (other than by devise or descent), and
{ii) The Property is not ovcupied by the purchaser or grantee as his or her principal residence, or the pur-
chaser or grantee does 50 oceopy the Property, but his or her credit fias not been approved in accordance
withahe roquirenents of the Secretary.
{c) No Wairer. IF vircumstances accur that weuld permit Lender 1o require immediate payment in full, but
Lender does notienuire such payments, Lender does not waive s rights with respect to subsequent events,
(d} Regulations w8 24110 Secretary.  [n many circumstances repulutions issued hy the Secretary will limit Lender's
rights in the case of peypeat defaults to require immediate payment in full and forectose i not paid. This Security
Instrument does pol authorize seceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured.” Borrower agrees that sheuld this Security Instrument and the Note seoured thereby
aut be eligible for insurance under Vie 2 stionaf Housing Act within 60 DAYS from the date hereof, Lender
iy, 4t s option and notwithstacding_2nything in Paragraph 9, reyuire immediste payment in full of all suins
secured by this Security Instrument. (A wiilien stalement of any suthorized agent of the Seeretary dated sub-
sequent e 60 DAYS trom the date Lereof, declining to insure this Security Instrument and the Note securad
thereby, shall be deemed conclusive praof of sichiinoligibility, Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailabibity 0 tisurance is solely due to Lender's failure to remit 2 morgage
insurssce preaium 1o the Secretary.,

10, Reinstutement,  Horrower has & right to be reinstate if-bender has required immediate payment in full because
of Burrower's failure to pay an amount due ander the Nole or 803 Security Instrunsent,  This ight applies even after
foreclsure proceedings are instituted.  To reinstate the Security laswarent, Borrower shall tender in a lump sum all
ameunts required to bring Borrower's aceount current including, to the extcpr ey are abligations of Borrewer under this
Securiry Instrument, fureclosure casts and ressomable and customary attorneys“iees and expenses properly assoctated
with the foreclosure proceeding.  Upon reinstatement by Borrawer, this Security’ Instument and the ohligations that it
secures shall remain in effect as if Lender had not required immediate payment in fuli, Jiowvever, Lender is not required to
permit reinstaterent if: (i) Lender has aceepted reinstatement alier the commencerment of dursclosure proceedings within
Wi veurs immediately proceding the commencement of a current foreclosure proveeding, (i) vmsatement will preclude
forevlnsure on ditferent grounds in the tutiere, ar (i) reinstatement will adversely affect the prionty (tshe lien created by this
Security Instrument,

1. Burrower Not Relensed; Forheurunee By Lender Not ¢ Waiver,  Exwasion of the time of pavioest or modification
of wmartization of the stms secured by this Security Instrument granted by Lender to any successor in intereat o0 Barrower
shall not vperate to release the linhility of the original Borrower or Burrower's successor in imferest,  Lended @nll not be
required to cummence proceedings against sny successor in nlerest ur refuse to extend time for payment or otreovive
wmodify mnortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Rorrawer or Horrower's sucvessors in interest. . Any forbearance by Lender in exercisig any right or remedy shall not be a
winver uf or preclude the exercise of any nght or remedy.

12, Successors and Assigns Bound; Joint und Severul Liubifity; Co-Signers, The covenants and agreements of this
Secwrity Instrument shall hind and benefit the successors and assipns of Lender and Borrower, suhject to the provisions of
Paragraph 9.b, Borrower's covenants any sgreements shall be joint and several,  Any Borrower who co-sipgns this Security
Instrument but does net execute the Noter (0) is co-signing this Security [nstrumnent only to mortgage, grant and convey that
Horrower’s interest in the Property under the terms of this Security Instrument; (h) is not personally obligated o pay the
stms sectired by this Security Instrument: and () agrees that Lender and any other Borrawer may agree o extend, modify,
forbesr ar nake any accommodations with regard to the terms of this Security Instrument o the Note without that
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' £3 Netives,  Any nolice to BorroWer provided for inThis Secunty Tnstrument shall be given by delivering it or by mail-

ing it hy tirst cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notive to Lender,  Any aotice to Leader shall be given by first class
wail o Leader's address stated herein or any address Lender designates by notice to Borrower,  Any notice provided for in
this Security Instrument shall be deemed to have heen given W Borrower or Lender when given as provided in this

paragraph,

14, Governing Luw; Severahility.  This Security {nstrument shall be governed by Federal faw and the law of the juris-
diction in which the Property is focated, |n the event that any provision or clause of this Secaeity Instrument or the Note con-
tlicts with applicable law, such conflict shall not atfect other provisions of this Sccurty Instrument or the Note which can be
given etfeet without the contlictng provision.  To this end the provisions of this Security Instrument and the Nate are

dectared o1 e severshle,
V5, Borrawer’s Copy,  Borrower shall be given one conformed copy of this Security Instrument.
16. Hururdous Substsnces, Barrower shall not cause or permit the presence, use, disposal, storage, or releuse of
any Hazardous Substanees on o in the Propenty. Borrower shall sot do, nor awllow anyone else to do, anything affecting the

Property that 1s in yviclation of any Environmental Law, The preceding two senlences shall not apply o the presence, use, or
storige un the Propeey i small quantities of Hazardous Substances that are generafly recognized o be approprate to
aormist residential nses wid Be maintensnve of the Property.

Boreower shall prowtly give Lender written nutice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgeicyior private party involving the Property and uny Hazardous Substance or Environmental
Law of whitch Borrower has actual Keowtedge,  If Barrawer learas, or is actified by sny governmenta) or regulatory authority,
that any removal ar other remediatiua’sc any Hazardous Substunce affecting the Property is necessary, Buorrower shall
promiptly fxke all necessary remedial actions1n Secordance with Environmental Law.,

As used In this paragraph 16, "Hazardeds Substanves” are those suhstances detined as taxic or hazardous substan-
ves hy Environmental Law and the Totlowing substinces: gasoline, kerosene, other flammable or toxic petroleum products,
wxic pesticides and herbicides, volatile solvents, matedial containing ashestos of formaldehyde, and radinactive materials,
As used in this paragraph {0, "Environmental Law” means fellers) laws and Jaws of the jurisdiction where the Property is lo-
cated that refate to bealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further Covenant und agree as fallows:

I7. Assignment of Rents, Burrower unconditionally sssizas and transfers to Lender all the rents and revenues of
the Propeity.  Borrewer suthonizes Lender or Lender’s agents to cotlent the rents and revenues and hereby directs each
tenant of the Property (o pay the rents to Lender or Lender’s agzats.dewever, prior 1o Lender's notice to Borrower of
Burrower's breach of goy covenant or agreement in the Security {nstrument /grcower shall collect and receive all rents and
resenues of the Property as trustee for the benelit of Lender and Borrower. This =csignment of rents constitutes an absolute
assignment #nd nat an assignment for additiona] security only.

Il Lender gives nutice of breach tw Borrower: (u) all reats received by Borrawer slhall be held by Borrower as trusiee
tor benefit vt Lender only, to be appiied to the sums secured by die Security lastrument: (b Lender shall be entitled to ol
levt and receive all of the reats of the Property; and () cach tenant of the Property shall pay < rents due and unpaid w
Lender ur Lepder's agent on Lender's written demand to the tenant.

Borrower has nat executed sny prior assignment of the rents and hus not and will not pericom any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lendes shall ned be required to enter upon, take controf of or maintain the Property before or after Ziviig notice of
breach to Burrower. However, Lender or a judicially appotated receiver may do so at any time there is 8 brescho Any ap-
plivation ot rents shall not vure or waive any default or invalidate any other right or remedy of Lenpder. This assigriment of
eents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18, Foreclosure Procedure, 1T Lender requires immediate puyment in full under parugruph 9, Lender may, without
further demund, foreclise this Security Instrument by judicial proceeding and invoke any other remedies permitted hy ap-
plicable v, Lender shall be entitled to collect aft expenses incurred in pursuing the remedies provided in this paragraph
17, including, but not timited to, reasonuble sttorneys® fees and costs of title evidence.

I the Lender’s interest in this Security Instrument is held by the Secretury und the Secretary requires immediate pay-
ment in full under Paragraph 9, the Secretury may invoke the nonjudicinl power of sule pravided in the Single Fumily
Muortzuge Foreclosure Act of 199 ("Aet") (12 U,S.C. 751 et seq.) by requesting a foreciosure commissioner designated
under the Act to commence foreclosure und to sell the Property us provided in the Act, Nothing in the preceding sentence
shall deprive the Seeretury of uny rights atherwise available to » Lender under this Paragruph 18 or applicable luw,

10, Relewse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
instrument without charge to Borrower, Borrower shall pay any recordanon costs. 97187540

0. Waiver of Homestend.,  Borrower waives all right of homestead exemption in the Property.
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) 21, Riders to this Seeurity Instrument, 1f one or mwre riders are executed by Borrower and recorded together with
this Security {nstrument, the vovenants and agreements of each such rider <hall be incorporated into and shali amend and
supplemient the covenants and agreements of this Security Instrument s if the rider(s) were a part of this Security
instrument. [Check applicable box(es)]
D Relehilition Loan Rider ]:] Tax-Exempt Fingneing Rider D Rider for Section 248 Mortgage
E Condominium Rider E._.l Graduated Payment Rider D Grewing Equity Rider
- Planned Uni Developmeat Rider

D Ether (Specily)

BY SIGNING BELOW, Borrower acvepls and aprees to the ferms contained in this Secunty Instrument and in any

riderts) executed by Borrower and recorded with it

Witnesses:

3

cdompeder SN (Seal)
JOGINDER KAUR -Borrower

(Seal)
-Borrower

(Senl)
-Borrower

{Seal)
-Borrower

Leowitt Nu,

QTATF OF ILLW(%& County ss:
/ //M/{ (j/ﬁ__// . & Notary Public in and for said‘cianty snd state,

du hereh\ cernity that _JOGINDER KAUR AN
persomally known o ta be the same pr:rsnn(n whase pame(s) subseribed to the foregoing instrument, appeared before
me this day in person, and schnowledged that  heishefthey  signed and delivered the said instrument as  his/her/their

free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and ofticial seal, this ~ STH day of MARCH . 19 1997

MR /?é%%éf7y/j//
My Commission Expires: OoFF EN P GRAF L"‘

Iohudy) k.
OTARY pUBLIC SsTATEOF
Lr:uiw COMMISSION EXE. OCT. 3,2000
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Loan No, 2277710 FHA Case No.

131:8582109-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5TH  day of MARCH, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
{"Lender®) of the same date and covering the Property described in the Security Instrument and localed at:
$55 RILL DRIVE, UNIT 105, HOFFMAN ESTATES, ILLINOIS 60194-
[Property Address]
The Praperty Addesss includes a unit in, together with an undivided interest in the common elementls of, a con-
dominium project knwi as:
STEEPLE HILL CONDONINIUM
[Name of Condominium Project]
("Condominium Project™), 1 *he owners association or other entity which acts for the Condominium Project
{"Owners Association”) holds 1!z te property for the benefit or use of its members or shareholders, the Property
alse includes Borrowet's interest in (ne/Qwners Association and the uses, proceeds and benefits of Borrower's
inlerest.

CONDOMINIUM COVENANTS. In/addition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender further coveran' oad agree as follows;

A, 8o long as the Owners Association maintains, ith a generslly accepted insurance carrier, a "master”
or "blanket” policy insuring all property subject-io the condominium documents, including all im-
proveinents now existing or hereafter erected on-ti” Property, and such policy is satisfactory to
Lender and provides insurance coverage in the amouats, for the periods, and against the hazards
Lemder requires, including fire and other hazards included within the term "extended coverrge,” and
loss by flood, to the extent required by the Secretary, thzi: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the manthly payment /o Londer of one-twelfth of the yearly
premium instaliments fur hazard insurance on he Property, ancd 7} Borrower’s obligation under
"arggraph 4 of this Security Instrument to maintain hazard insurance <overage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt netice of any lapse in required bazzrd insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard-(nsurance proceeds in
lieu of restoration or repair following a oss to the Property. whether to the condoniiniv.i unit or to the
common elements, any proceeds payable to Borrower are hereby assigned and shall B¢ paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the en-
tity legally enlitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instrument creating
and governing the Condominium project.

47187540
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Lot Nov, 2277170

It Burrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a1 the Note rate and shall be payable,
with interest, upon notice from Lender to Borrowsr requesting payment.

BY SIGNING RELOW, Rorrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

e At \ch(' (Seal) {Seal)
JOGINDERAYR -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

97187540




UNOFFICIAL COPY

UNIT NC. 9-105 IN STEEPLE HILL CONDOMINIUM, AS DELINEATED
UPON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE;
LOT 1 OF HOFFMAN ESTATES APARTMENTS, A SUBDIVISION IN

THE NORTHEAST 1/4 OF SECTICN 16, TOWNSHIP 41 NORTH, RANGE
10, EAST O THE THIRD PRINCIPAL MERIDIAN IN COQOK COUNTY,
ILLINOIS; Wi4ICH SURVEY IS5 ATTACHED AS EXHIBIT “"B" TQ THE
DECLARATION CF CONDOMINIUM OWNERSHIP AND OF COVENANTS,
EASEMENTS AND  NESTRICTIONS RECORDED IN THE OFFICE OF THE
RECORDER OF CEErS, OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NO. 25288100; TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.
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