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THIS MORTGAGE ("Secuclty’ Instrument*) is given on Marech 18th, 1997
The Mongagor iy
JUDITH A. TAYLOR FOS5, A Si.ngle Woman

("Borvower"). This Security Instrument Is givento
Cagtle Moxtgage, freo.

¢

which s organized and existing under the laws of  THE STATE OF ILLINOIS , 8nd
whose address is 1315 West 22nd. Street Suite 100, Oak Brook, Illinois 60521
{"Lender”), Borrower owes Lender the principal sum of
One Hyndred §ix Thousand Two Hundred Fifty and no/10Q-w------
Dollars (U.S. § 206,45%.00 }
This debt is evidenced by Borrower's notc dated the same date as thls Security Instrument /" Nate), which
provides for monthly paysnents, with the full debe, if not paid carlier, due and payable on  April g%
2027 . This Security nstrument secures to Lender: (a) the repayment of the dsbt evideased by the
Note, with interest, and All renewals, extensions and modiflcations of the Noig; (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant end convey 1o the Lender the following described property located In

COOK, County, lilinois:

LEGAL DESCRIPTION - SEE ATTACHED
08-32-109-001-1012
Parcel ID #: 757 WELLINGTON AVENUE, ELK GROVE VILLAGE
which has the ad<resa of 60007 [Strest, City),
linois (Zip Code] ("Property Address”);

TOGETHER WITH il the improvemenls now or hercafter erected on the property, and &ll easements,
appurtenances and fixtwice now or heceafter a part of the property. All replacements and additions shall also be
tovered by this Security Instruzsers, .\l of the foregoing is referred 10 in this Security Jnstrumene as the *Property."

BORROWER COVENANTS tha” Boyrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Properiy 77 that the Property is unencumbered, except for encumbrances of record,
Borrower warran!s and will defend penerally *is ttle to the Property against all claims and demands, subject (o any
encumbrances of tecord.

THIS SECURITY INSTRUMENT combines vaforn covanants for national use and nos-unifarm covenams
with limited variations by jurisdiction to constimue a Unifora security instrument covering real property.

Borrower angd Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower °hiall pay when due the principal of, and
inierest on, the debt evidenced by the Note and late charges due voder the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Boriower shall include in gach monthly
payment, together with the principal and interest as set forih in the Note and any Iuie ~aarges, a sum for (8) taxes and
special asscasments levied or to be levied against the Property, (b) leasehold pameots or ground rents on the
Property, and (¢} premiums for insurance required under paragrsph 4. In any year in woich the Lender must pay a
mortgage insurance premium to the Sceretary of Housing and Urban Development ("Secretury”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, 22ch ‘@onthly payment
shall also include either: (i) a sum for the anqual mortgage lnsurance premium to be paid by Lendes 4 the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by e Secretary,
in a reasonable amount to be determined by the Scerelary. Except for the monthly charge by the Seqretury, these
iterns are called “Escrow ltems” and the sums paid to Lender are called "Escrow Punds.”

Lender may, at apy tme, collect and hold amounts for Escrow [tems in an aggregate amount got to exceed the
maxlmum gmount that may bo required for Borrower's escrow account under the Resl Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrowsr's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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I the amounts held by Lender for Escrow Tems excecd the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time arc not sufficient to pay the Bscrow liems when due, Lender may notify the Borrower and require Borrower fo
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [f
Borrower tenders to Lender the Aall payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b, and () and any morgage insurance premivm instaliment that Lender has
not become obligated 10 pay to the Secretary, and Lender shail promptly refund any excess fugds to Borrower.
Immediately prior 10 a foreclosure sale of the Propenty or its acquisition by Leader, Borrower's account sball be
credited with any balance remaining for all installments for items (a), (), and (c).

3. Application of Payments. All payruents under paragraphs 1 and 2 shall be applied by Leoder as follows:

Pigst, 1o the morigage insusance pregaiutm to be paid by Lender to the Secretary of to the monthly charge by the
Secrelary instead of the monthly morgage insurance premium;

Seeosd. o any laxes, special assessments, leasehold payments or ground rents, and fire, ficod and other hazard
insurance presdums, as required;

Third, tointerest due under the Noie;

Eourth, to a7iorization of the principal of the Note; and

PBifih. to late chizges due under the Note,

4. Fire, Flood ans O%..2r Hazard Insurance, Borrower shall insure al) improvements on the Propetty, whether
now in existence or subsequently erecred, againgd any hazards, casualtes, and contingencies, locluding fire, for which
Lender requires insurance. Thir iosurance shall be mainizined in the amounts and for the periods that Leader
requires. Borrower shall also insure all improvements on the Property, whether now [n existence or subsequently
erected, against loes by floods to the erent requined by the Secretary. All {nsurance sball be carried with companies
approved by Lender. The insurance policiesand any renewals shall be held by Lender and shal) include loss payable
clauses in {avor of, and in a form accepiablo 1o Lander.

In the event of loss, Borrower shall give Laader lmmediate notice by mail. Lander may make proof of loss if not
made protmpely by Borrower, Bach insurance company roncerned is hereby authocized and directed 1o make paymens
for such loss directly to Leader, instead of to Borrcwer and to Lender jeimtly. All or apy part of the ipsurance
pioceeds may be applied by Lender, at its option, either (3) 2 the ceduction of the indebiednesy voder the Note and
this Security Instrument, first 10 any delinquent amounts applied i the arder in paragraph 3, and then 1o prepayment
of principal, or (b} to the restoration or repair of the damaged Proserty. Any application of the proceeds 10 the
principal shali not extend or postpone the due date of the monthly pay aents which are referred to in paragraph 2, or
change the amours of such payments, Any excess insurance proceeds over 25-amount required to pay all outstanding
indebtedness under the Nole and this Sesurity [nstrument shall be paid to the entty legally entitied thereto.

In the avent of forsclogure of this Security [nstrument or other trangfer ¢ Ay to the Property that extinguishes
the indebtedness, all right, title and imerest of Borrower in and o insurance-priicics in force shall pass 1o the
purchaser,

5. Occupancy, Preservation, Malotenance and Protection of the Property; Borrower's Loan Application;
Leageholds, Borrower shall occupy, establish, and use the Property o5 Borrowsr's principal <esidence within sixty
days after the execution of this Security Instrument (or within sixty deys of a laer sale or ttansfis of the Property}
and shall continue to occupy the Property as Borrower's principal residence for at least one year aiter the dase of
occupancy. unless Lender determines that requirement will cause undue herdship for Borrowet, or uuless ixienvating
circumstagces exist which are beyond Borrower's coatrol, Borrower shall novify Lender of any (exrinuating
clreumstances, Borcower shall not commit waste ot destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propenty if the Property is vacant
ot 2bandoncd or the loan is in default. Lender may take reasonable action 1o protect and preserve such vacast or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan epplication process, gave
materially false or inaccurate informadon or stalements to Lender (or failed to provide Lender with any material
information) in conncction with the foan evidenced by the Note, including, but not limited to, representations
concermning Borrower's occupancy of the Propeny as a principal residence. If this Securiry Instrument is on a
ieaschiold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
bereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduciion of the indebredness
under the Note and this Security Instrument, first to any delinquent amounts spplied in the order provided in
paragfagh 3, and thet to prepayment of priacipal. Any application of the proceeds to the principal shall not extead or
postpore the due date of the monthly payments, which are cefesred to in paragraph 2, or change the amount of such
payments: Any excess proceeds over an amount required (o pay all outstanding indebledness under the Note and this
Security lostrament shall be paid to the entity legally entided therero,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental of .nuicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on Gz directly to the cntity which i3 cwed the payment. If fallure to pay would adversely affect
Lender’s Interest in the Fioperty, upon Lendes's request Borrower shall prompuy fumish to Lepder receipts
evidencing these payment.

If Borrower falls to make thiss payments or the paymen!s tequired by paragraph 2, or fails to perfort any other
covenants and agreements contaisx! i this Securily Instrument, or thers Is & Jegal proceeding thal may significantly
affect Lender's rights in the Property Zsuch as a proceeding in bankrupicy, for condemnation or to enforee laws or
regulations), then Lender may do and pay svhatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment ¢f 2ares, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Leoder under-in’s paragraph shall become an edditional debt of Borrower and be
secured by this Security Instrument. These amouts ghall bear interest from the date of disbursemen:, at the Note
taie, and a1 the option of Lender, shall be immediately due and payable.

Borrower sbail promptly discharge any lien which bas priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccvied by the lien in a manaer accepteble to Lender: (b)
contests in good faith the liea by, or defends against enforceier, of the lien in, legal proceedings which in the
Lender’s opiniop operai¢ to prevest the ¢nforcement of the lien! oo (c) secures from the hoider of the lien an
agreement satisfactory to Lander subordinating the lien to this Secuisty instrment. [f Lender determnines that agy pant
of the Property is subject to a lien which may attain priority over Wis Scenrily Insirument, Lender may give
Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take sze or more of the actions set forth
above within 10 days of the giving of notce.

8, Fees. Lender may collect fees and charpes authorized by the Segretary.

9. Grounds for Acccleration of Debt.

(a) Default. Lender may, except as limited by repulalions issued by the Secretary, iu-the case of payment
defaults, require immediate payment in full of ail sums secured by this Secutity Instrvmer, if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Gerarlty Instrument
prior to or on the due dai¢ of the next monthly payment, ot
(1) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligiions vontined
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if peemitted by applicable tlaw (including Section 341(d)
of the Garp-St. Germain Depository Instlrutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediale payment in full of all sums sceured by this Security Instrument
if:
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(i) Al} or part of the Property, or a beneficial Interest in a trust owning alt or part of the Property, is sold

or otherwise transferred (other chan by devise or descent), and

{ii) The Property s nol occupled by the purchaser or graniee 25 his or her principal residence, or the

purchaser or gragtee does so occupy the Property but his or her eredit has oot been approved in

accordance with the requirements of the Secretary,
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequeni events.
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will Limit
Lepder’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid, This Security lnstrument does not autharize acecleration or foreclosure if oot permilted by regulations
of the Secretary.
() Mortgage Not Insured. Borrower agrees that if this Security [nstrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
way, at its optiop, require immediale payment in full of all sums sccured by this Security Instrument. A
witton statement of any autherized agent of the Secretary dated subsequent to §0 days from the date hereof,
declirirg 10 insure this Security Instrument and the Note, shall be deemed conclusive proof ol such
incliginlyy. Notwithstanding the foregoing, this option may not be cxercised by Lender when the
vnavailar; it of insurance is solely due 10 Lender's failuce to remit & morigage insurance premium lo the
Secrelary. ,

10, Reinstatement. Burrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's faiiureto pay an amount due under the Note or this Secutity Instrument, This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Inatrument, . Borrower shall tender in &
lump swm all amounts required tv biing Borrower's account eurrent including, 1o the extent they are obligations of
Borrower under this Security Instrumen’, foisclosure costs and reasonable and customary attorneys’ fees and expenses
properly assoclated with the foreclosure prowieding. Upont reinstasement by Borrower, this Security [nstrument and
the obligations that i secures shall remawvnioffect as if Lender hed nol required immediate payraent in full.
However, Leader is oot requited to permit-e'nstatcment if: (i) Lender has accepted reinsiaternent after the
commencergent of foreclosure proceediogs within .wo v2ars immediarely preceding the commencement of a current
foreclosure proceeding, (ii} reinstatement will preclode ioreclosure on different grounds in the future, or (il
reinstatement will adversely affect the prlority of the lien ciear2d by this Securlry Jostrument.

11, Borrower Not Released; Forbearance By Lender Nut. a Walver, Exwension of the time of payment ar
modification of amortization of the sums secured by this Securi;y Yustumen: granted by Lender to any successor in
interest of Borrower shall not operate to release the lisbility of ke cricinal Borrower or Borrower’s successor in
interest, Lender shall pot be required to commence proceedings against an-suceessor in inferest or refuse to extend
time for payment or atherwise modify amortization of the sums secured by this Szcurlty Instrument by reason of any
demand made by the original Botrower or Borrower’s successots in Interest. Auy urbearance by Lender in exercising
any right or remedy shall not be a weiver of or preclude the exercise of any right ureincdy.

12. Suctessors and Assigns Bound; Joint and Several Liability; Co-Signers. 1he covenants and agreements
of this Security Instument shall bind and benefit the successors and assigns of Lender and Botrawer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and severu. Any Borrower who
co-signs this Seeurity Instrument but does pot exccute the Nate; (a) Is co-signing this Securin porument only to
moftgage, grant and convey that Borrower's interest in the Property under the terms of this Securlry iastrument; (b)
i3 pot personally obligated (0 pay the sums sccured by this Security Instrument; and (c) agrees that [ender and any
other Borrower may agree (o extend, modify, forbear or make any accommodations with regard to tie tarxs of this
Securiry Insirwment or the Noie without that Berrower's consent,
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13. Notices. Any notice 10 Botrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed (o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by fust class mail to Lender's address stated herein or any address Lender designates by notice 10 Borrower,
Any notice provided for in this Security Instrument shall be deemed to bave been given to Borcower ot Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securiry Instrument
ar the Note coaflicts with applicablc Jaw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicling provision. To this end the provisions of this Security
Instrument aod the Note are declared to be severable.

15. Borrower's Capy. Borower shall be given one conformed copy of (e Note and of this Security
Instrument,

16 Hszardous Substances. Borrower shall not cause or pennit the presence, use, disposal, storage, or release
of any Hazaréous Substances on or in the Property. Borrower shall not do, nor altow anyone cst to do, anything
affecting the "roperty that is in violation of any Environmenial Law. The preceding two sentences shall not apply 10
the preseiice, wie, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appreriute to norma! residential uses and to maintenance of the Property.

Borrower shall promr.iv give Lender written notice of any investigation, claim, demand, lawsuit or ather action
by any governmental or rernlaiory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Brirower bas actual knowicdge. If Borrower learns, or is notified by any govemmental
or regulatory autbority, thal any ieuoval or other remediation of any Hazardous Substagces affecting the Property is
necessary, Borrower shall proreplly take all necessary remedial actions in accordance with Bnvironmental Law,

As used in this paragraph 16, “Hlarwdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and thc {ullowing subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicier . volatile solvents, materials containing asbestos or formatdehyde,
and radioactive materials, As used in this paragruph 'S, "Environmental Law" means federal |aws and laws of the
jurisdiction whete the Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further zovenant and agrae as follows:

17. Assignment of Reats, Borrower unconditionally assigis < vansfers o Lender all the rents and revenues
of the Property. Borrower authorizcs Lender or Lender's agents to'co’iert the reats and revenues and hereby dirests
each tenant of the Property lo pay the rents to Lender or Lender's agents. However, prior to Lender's notice 10
Borrowcer of Borrower's breach of any covenant or agreement in the Secwity losirument, Borrowes shall collert and
teceive all reots and revenues of the Property as trusice for the benefit of Lagdsr ind Borrower. This assignment of
rents constitutes an absolute assignment and not an assigoment for additional security orly.

If Lender gives notice of breash to Borvower: (a) all rents received by Borrower shall be held by Bortower as
trustee for benefit of Lender only, lo be applied to the sums secured by the Security Insivwient; (b) Lender shall be
entitled 10 collect and receive all of the rents of the Property; and (c) each tenant of the Propenty shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand o the tensnt,

Borsower hay not executed any prior assigument of the rents and has not and will not perforni s7y 2¢t that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to ester upon, take control of or maintein the Property before or after glvirg notice
of breach to Borruwer. However, Lender of & judicially appointed receiver may do so at any rime there is a breach.
Any application of reats shall not cure or waive any defaull or invalidate any othes right or remedy of Lender, This
assignment of reats of the Property shall terminate when the debt secured by the Sccurity [nstrument is paid in full.

G7157681
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18. Foreclosure Pracedure. If Lender requirts imunediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collsct all expenses
lncurred in purswing the remedies provided in this paragraph 18, including, but not linited fo, reasonable
attorneys' fees and cosis of tithe evidence,

If the Lender’s Interest in this Security Instrument (s held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U,5.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sel] the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rlghts otherwise
available to a Lender under this Parsgraph 18 or applicable Jaw.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shal) rejease this Security
Instrumen? withoul charge to Borrower. Borrower shal! pay any recordation cosis.

20, Waivz: of Howestead. Borrower waives all right of homestead exemption in the Property,

Z1. Riders to vhis Security Instruyueat, If one or motc riders are executed by Borrower and recorded 1ogether
with this Security Instrvineat, the covenants “of each such rider shall be incorporated inte and shall amend and
suppleraent the covenants-end aprecments of this Securiry Instrument as if the rider(s) were a pant of this Security
instrument. [Check applicable Lox/e3}.

Condominium Rider = Growing Equity Rider (X other [specify]
Plaoned Unit Development Riiler L Graduated Payment Rider Adjustable Rate Rider
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BY SIGNING BELOW, Barrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it.
CL@[L b%ﬁgu (Seal)

Witnesses:
JUDITH A, TAYLCR P ] -Borower

(Seal)

-Barnower

(Seal) (Seal)

-Borrower -Berrower

{Seal) (Seai)
“Borower -Borrower

{Seal) (Seal)

sBartower Borrowsr

STATE OF [LLINOIS, Tk County ss;

| S N s“\g\ By M_;\J wurary Public in and for said county and state do hereby cenify
that
JUDITH A. TAYLCR FOSS

, personally known to me (o he the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in person, acd afmowledged that SHE
signed and delivered the said iusuument as HER free and voluntary acl, or the uscs and purpases therein
set forth,

Given under my hand and official seal, this isth dayof  March . 1857

My Commission Bxpires:

%mu\Q 5\ J'_}\f‘: o C'L»Qﬁ—{a\

Nowy Public

"OFFICIAL SEAL"

BETTE ACHARDSON
NOTARY PUBLIC, STATE OF LUNOIS ¢ R
MY COMMISSION EXPIRES 10/21/97 ; 97LSTY

ARARRARARAALAAAAAAAANS S -
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LEGAL DESCRIPTION

UNIT NUMBER 12, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):

LOTS 1 THROUGH 152, INCLUSIVE, IN ELK GROVE ESTATES TOWNHOME
CONDOMINIUM PARCEL "E", BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 129 AND PART OF THE NORTHWEST 1/4 OF SECTION 32, ALL IN
TOWNSHIE~-41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COJNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMRER 23, 1971 AS DOCUMENT NUMBER 21,636,091, IN COOK COUNTY,
ILLINOIS, WH(CH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM OWNF#SHIP MADE BY VALE DEVELOPMENT COMPANY, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS AS
DOCUMENT NUMBER 23,673,693, AS AMENDED BY DOCUMENT NUMBER
21,759,376, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FRQM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS-THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION, AS AMENDED, 2D SURVEY), IN COOX COUNTY, ILLINOIS,

08-32-109-001-1012
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FHA Cuse No.
131-8610297-234

Loan #36030320

CONDOMINIUM RIDER

TL1S CONDOMINIUM RIDER is made this 18th  dayof  March , 1897
and is-inrorporated into and shall be deemed 1o amend sad supplement the Morigage, Deed of Trust or
Security Dzesl-("Security Instrument”) of the same date given by the updersigned ("Bertower') to secure
Borrower's [z "Nole") to

Castle Murtgage, Inc.

("Lendes*) of the saiid date and covering the Property described in the Sceurity Instrument and located af;
787 WELLINGTON' AYE*@E
ELK GROVE VILLAGH, TLLINOIS 60007
(Propesty Address) .
The Property includes & unil in, togeher with an undivided interest in the common elements of, a
condominium project kaown 2s:

ELK GROVE ESTATES TOWNHOME CONJOMINUIM
[Nume of Candsoinium Projece)

{"Condominium Project”). [f the owners association oz e%er entity which acts for the Coudominium Projest
("Owners Association”) holds title to property for the hencfit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Arsosuation and the uses, proceeds and benefits of
Borrower's inserest.

CONDOMINIUM COVENANTS. la addition to the covenant: and agreements made in the Sceurity
Instrument, Borrower and Lender further covénant and agree as follows;

A. So long as the Qwnere Association mainteing, with a generally accept.d insurance carrier, a “master®
or "blanket" policy insuring all property subject to the condominuuri documents, includlng all
irprovements now existing or hercafler erected on the Property, and sich nolicy s satisfactory to
Lender and provides insurance coverage in the amoums, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the term “exterued coverage,” and
loss by flood, 0 ihe exien: required by the Secretary, then: (i) Lender waives rie-provision in
Pa:Banph 2 of this Security lastrument for the monibly payment to Lender of orc-tielfth of the
yearly premivm installments for bazard insurance on the Property, and (i} Borrower's abligatlon
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on (a¢ 2roperty
is deemed eatisfied to the extont that the required coverage i3 provided by the Owners Asser.ailon
policy. Borrower shall give Leader prompt notice of any lapse In required hazard Instrance coverage
and of any loss oceurring from a hazard. In the event of a distribution of hazard insurance proceeds in
leu of cestorazton or repaie following a logs {o the Property, whetber to the condominium unit of to
the common elements, any proceeds payable 1o Borrower are hereby sssigned and shall be paid to
Lender for application to the swms secured by this Security Instrument, with any excess paid to the
entity fegally eatitled thereto.
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B. Borrower promises iG pay all dues and assestments imposed pursuant to the legal instramenis creating
and governing the Condominjum Project.

C. If Borrower does not pay condominium dyes and assessments when due, theo Lender may pay them.
Any amounis disbticsed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall beas interest from the date of disbursement at the Note raie and shal} be payable,
with interest, upon notice from Lender to Borrower requesting payment.

2% SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coptained in this

Condemizivm Rider.

/}a@t//ﬂ \é 7, 7 {Seal) (Seal)

I'Y‘H A, TAYicxiFoss -Bormpwer -Borrower

(Seal) {Seal)
Barmwer -Borrower

(Srat) {Seal)

-Bortywer Borrower

(Seal) (Seal)

Barrawer -Botrower

GISTES]
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FHA Case No.

131-8610297-234
Loan #: 96030320

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18th  day of March , 1887
and 1 wweorporated into and shall be deemed to amend and supplemens the Morgage, Decd of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned {"Borrower*) to secure
Borrower’s Note ("Note*) to

Castle Mortgage, Ine.
(the "Lender”) ot the s2une date and covering the property described in the Security Instrument and located at:

757 WELLINGTON AVENUE
X GROVE VILLAGE, ILLINOIS 60007
|Property Address)

THE NOTE CONTAINS ' P/OVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THL ‘4UNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IN/EREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BCARCWER MUST PAY.

ADDITIONAL COYENANTS, In addition to ric_sovenants and agreemenis made in the Security
Iostrument, Borrower and Lender further covenant and agres as'follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chauge Date

The intérest rale may change on the first day of  July ' 1998 , and on thar day
of each succeeding year, "Change Date" means cach oate on which the intercstaie could change.

(B) The Index

Beginning with the first Change Date, the interest rare will be based on an Itdex, “Index" means the
weekly average yield on United States Treasury Securities adjusted lo a constant maturity of 0)e year, as made
available by the Federas! Reserve Board, *Current Index™ mecaus the mast recent Index figusc 2«siiable 30 days
before (e Change Date. If the lndex (as defined above) is no longer avallable, Lender will use a2 anew Index
any {ndex prescribed by the Secretary. As used io this Rider, "Secretary means the Secretary of Horzing and
Urban Development or his ¢r her designec.” Lender will give Borrower notice of the new Index.

gy1N7681
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{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of Two and thre
percentage poinf(s) ( 3.750 %) o
the Current ndex and rounding the sum (0 the nearest one-sighth of one percentage point (0.125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount wil] be the new interest rate untll the
next Change Date.

(D) Limits on Interest Rate Changes

The ex.sting interest raie will never increase or decrease by more than one percentage point (1.0%) on
aty single Zhange Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the in1iiil intercst rate, as stated in Paragraph 2 of the Note.

(E) Calculation ¢/ Payment Change

If the interest rate chzuges on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest whict-wrgid be necessary (o cepay the unpaid principal bafance in full at the Maturity
Date at the new interest rate throuru substantially equal paymenty. Jn making such caleylation, Lender will use
the unpaid principa balance which wopid be owed on the Change Dare if there had been no defaull in paymen!
on tie Note, reduced by the amount of »uv-drepayments to principal, The cesult of this caleutstion will be the
amount of the new monthly payment of piinzirdl and interest,

{F} Notice of Changes

Leeder will give notice to Borrawer of any cicage in the interest rate and monthly payment amount. The
notice must be given at least 25 days baforc the pew mouthiy payment amouny is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii) the old wiersi rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Curreat Index and the date it wis published, (vii) the method of calculating
the change in monthly payruent amount, and (vili) any other info mation which may be required by law from
time 10 time,

(G) Effective Date of Changes

A gew interest rae calculated in accordance with paragraphs (C) and/(D} of this Rider will become
cffective on the Change Date. Borrower shall make a payment in the new monthly pmount beginning on the
first payment date which occurs at least 25 days afier Lender has given Borrow=t the nolice of changes
required by paragraph {F) of this Rider. Borrower shal) have no obligation to pay any incicasc in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any paymeni-2ate orsurring less
than 25 days ateer Lender has given the required motice. If the monihly payment amoup? ¢uculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of (he decrease
and Borrower made any mouthly paymem amoyais excesding the payment amoug! which should Wave been
stated in a timely potice, then Borrower has the option tw either {i} demand the relumn to Borrower of any
£xcess payment, with interest thereon at the Note rate {a rate equal to the intercst rate which should have been
staied in 8 timely notice), of (fi) request that any excess payment, with (nlerest thereon at the Note rate, be
applicd as payment of principel. Lender’s obligation to reiurn any excess payment with interes; on demand s
not assignabic even if the Note is otharwvise assigned before the demagpd for retum is made.

97187661
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BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants coptalned in this

Adjustable Rate Rider.

‘ j,{ ’ (Seal)

(Seal)

/UDITH A. TAYLCR Pdss Barrower

{Seal)

-orrower

{Seal)

-Berrowsr

{Seal)

-Botrower

(Seal)

-Bommower

(Seal)

-Borrower

(Seal)

-Borower

@g-ssmson Page 3513
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