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THIS MORTGAGE ("Security Instrumeit”) is given on Fabruary 27, 1897 . The morlgagor 8
PATRICK J KELLY ANR ,LONELLEN | KELLY, HUSBAND AND WiFE

, DEPT~10 PENMALTY A2

{"Borrower"). This Sccurity Instrument is given to FIRST UP:ON MORTGAGE CORPORATION

which is organized and existing under the laws of NORTH CAROLIN , and whose

addressis 1100 Corporate Center Dr., Raleigh, North Carelina 27507-5066
{"Lsnéer"). Borrower owes b::ndcr Lhc principal sum of

Gne Mundred Forty-Three Thousand and No/100
Dotars (US. § 143 000.00 ).

This debt is evidenced by Barrower's note dated the same date as this Security Instruineid {"Notc"), which provides for monthly
payments, with the full debt, il nol paid carlier, du¢ and payable on March 1, 2027 . This Sccurity
Instrument secures o Lender: (a) the repayment of the debt cvidenced by the Note, with interes) and ali renewals, ex1ensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7. to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower’s covenanis and agreements under thic Serority Insirument and the

Note, For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descrihe property located in
Cack County, Illincis:

.I.DT 34 AND LOT 35 {EXCEPT THE WEST 14.26 FEET THEREOF), IN LAWRY'S SECOND UQITION TO
NORWOOO PARK, IN THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NOATH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS. PERMANENT INDEX NUMBER:

12-01~215-076

22648T26 -

Parcel 1D #:
which has the address of 7331 WEST MYRTLE, CHICAGD, iz, Civl,
{%ip Code) ("Property Address");

~MEAON /INSTRUMENT Form 3014 9189 ,
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TOGETHER WITH all the improvements now or hereafter erecied on Uhe property, and all easements, appurienances, and
lixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregeing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ali claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and imerest on the debt evidenced by the Note and any prepayment and lale cha:gcs due under the Note.

. 2, Funds for Taxes and Insurance. Subject 1o applicable law-or 10-a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unsil the Note is paid in full, a sum {"Funds") for: (a) ycﬂrly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly: leaschold paymems
or ground rents opae °ropeny if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insutance premiums, if
any; (¢) yearly montge,¢ insurance premiums, if any; and (f) sny sums payable by Borower to Lender, in accordance with the
provisions of paragrapli 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any lime, 2olirct and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fir Lorrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA"™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any /isie, collect and hold Funds in an amount not to exceed the Jesser amouni. Lender may
estimate the amount of Funds due on the oasis of current data and reasonable estimates of expenditures of future Escrow lems or
otherwise in accordance with applicable law

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity (mcIudmg
Lender, if Lender is such an institution) or in aiy rederal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow
ltiems. Lender may not charge Borrower for holding ard spelying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest oa-the Funds and applicable taw permiss Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time chargs for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay 2eirswer any inlerest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on &% Fands. Lender shall give o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds.api the purpose for which cach debit 10 the Funds was
made. The Funds are picdged as additiona) secority for all sums secured by this Sceurity Instrument,

If the Funds held by Leader exceed the amounts permitted-to be held by applicabic law, Lender shal) account to Borrower for

the excess Funds in accordance with the sequirements of applicable law. If the amuunt OF the Funds held by Lender at any time is
not sufficient to pay the Escrow Jiems when duc, Lender may so noify Borrower ir wliting, and, in such case Borrower shall pay
o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon paymen in fuil of all sums sccured by this Security Instrument, Lender shall prompily refsnd so Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prior to/the ‘couisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against fhie cums secured by this
Security Instryment. _

3, Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lendcr wiler paragraphs
J and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, 1o amounts payable uider paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any {ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priorily over this Security Instrument, and lcaschold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly fumish o Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the kien
by, or defends against enforcement of the lien in, logal proceedings which in the Lender’s opinion pperate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien 1o
this Security [nstrument, If Lender determines that any part of the Praperty is subject 10 2 lien which may attain priority over this

Security Instrument, Lender may give Botrower a notice identifying the licn. Borrower shall satisfy the lien or take one g g6
of the actions set forth above within 10 days of the giving of notice, &
q} -BH(IL) (ps0s) Page 20l 6
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property |

insured against loss by fire, hazards included within the term “extended coverage and any other hazards, including floods or
flowding, for which Lender requires insurance, This insurance shall be mainiained in the amounts and for the periods that Lendes
reqeires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall nol
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 1f the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity Insirument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or docs n«( answer within 30 days a notice from Lender thal the insurance carrier has offered 1o seitle a claim, then
Lender may collect the Yicurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumeit, ‘vhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due daic of the monthly payments referred 10 in paragraphs 1 and 2 or change the amouml of the paymems, If under paragraph
21 the Property is acquired by Lendce, Borrower's right to any insurance policies and proceeds resulting from damage to the
Propeny prior to the acquisition shali zass to Lender 10 the exient of the sums secured by this Security Instrument immediaicly
prior to the acquisition,

6, Occupancy, Preservation, Maintenare and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Proper'y as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy wie Property as Borrower’s principal residence for at least one year afier the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances cxist which arc beyond Borrowe: -control. Eorrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit wasie on the Progerty, Borrower shall be in default if any- forfeiture action or
proceedling, whether civil or criminal, is begun that in Lander's goont faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrumear or Lender's security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the actior-or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's ingeiest in the Property or other material impairment of
the lien created by this Sccurity Instrumen or Lender’s scourity interest, Botrower shall also be in-defauit if Borrower, during the
loan application process, gave materiaily false or inaccurate information or statemerts 1 Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, including, but not limited Lo, representations
conceming Borrower's oceupancy of the Property as a principal residence, If Lhis Secur'ky..pstrument is on a Jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 10 the Property” the leaschold and the [ee title shail
rot merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the covenanis an agreements contained in
this Security Instrument, or there is a legal proceeding thai may significanlly affect Lender’s rights in he Property (such as a
proceading in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Levder may do.and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s 2iions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

attorneys’ fees and cnlering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so. _ ,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inferest from the date of

disbursement at the Note rale and shall be payable, with intercss, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender rcquircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in cffect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemale mongage insurcr approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
ong-twelfth of the yeariy morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceaged
be in effegt. Lender will accept, use and retain these payments as a loss reserve in lien of mongage insurance. Lode s
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payments may no longer be requircd, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain morigage insurance in effect, or 1o provide a loss reserve, unlil the requirement for mortgage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ils ageni may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cansc for the inspection,

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc herchy assigned and
shall be paid 1o Lender,

In the event of a total 1aking of the Property, the procecds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which te fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd izimodiately before the aking, divided by (b) the fair market value of the Property immediately before the
Laking. Any balance shelibe paid to Borrower. In the event of a partial taking of the Property in which the fair marke: value of the
Property immediately bifore the taking is less than the amount of the sums secured immedistely before the taking, unless
Borrower and Lender otherwis: agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums securcd by this Security Iast ument whether or nol the sums are then due,

IT the Property is abandoned oy Borrower, or if, afier notice by Lender w Borrower that the condemnor offers to make an
award or settle a claim for damages, Toirower fails (0 respond to Lender within 30 days after the date the notice is given, Leader
is authorized to collect and apply the prozceds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nov s due,

Unless Lender and Borrower otherwisc agros in writing, any application of proceeds o principal shall not extend or postpoite
the due date of the monthly payments referred 1 in pauographs 1 and 2 or change the amoun of such payments.

11 Borrower Not Released; Forbearance By Lirdor Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Sccurty Insionent gramcd by Lender (o any suceessor in interest of Borrower shall
not operate 1o relcase the liability of the orlgmal Borrowes or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any Successor in interest or reh.sc to extend time for payment or otherwise modify amortization of
the sums secured by this Secarity Instrument by reason of any denard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remed;” shall not be a waiver of or preclude the exercise of any
right or remedy.

- 12. Successors and Assipns Bound; Joint and Several Linbility; Co-vigizers. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severa!. Ary Bomrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ooly 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is st porsonally obligaled o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree e exiend, modily, forbear or
make any accommodations with regard 1o the terms of this Security Instrumeni or the Note withcui tnat Borrawer's consent.

13. Loan Charges.  If the Joan sccured by this Security Instrument is subject 1o a law which scts maximum loan charges,
and that law is finally interpreted so that the intercst or other loan charges coilected or to be collecteq it supnsction with the loan
cxceed the permilted limits, then; (a} any such loan charge shall be reduced by the amonnt necessary io serien the charge to the
permitted limit; and (b) any sums already cotlected from Borrower which exceeded pesmitied limits will be refunzd to Borrower,
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be wealed as a partial prepayment without any prepayment charge
under the Nole.

14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directcd to the Propesty Address o
any other address Borrower designates by notice to Lender, Any notice 1o Lender shail be given by first class mail to Lender's.
address stated herein or any other address Lender designales. by nolice 1o Borrower, Any notice provided for in this Security
Instroment shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph,

15, Govemmg Law; Severabd:ty This Security Instrament shall be governed by federal law and the law of the .
jurisdiction in which the Property is located. In the event thel any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are d

be severahle,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrumenL

17. Transfer of the Property or a Beneficial Interest in Borrawer. if all or any part of the Property or any interest in i i
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower [ails to pay these sums prior i the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shell have the right to have
enforcement of this Security Insrument discontinued at any time prior (0 the carlicr of: (@) 5 days (or such other period as
applicable taw may specify for reinstatement) befare sale of the Property. pursuan 1o any power of sale contained in this Security
Instriment; or (b} enicv of a judgment enforcing this Security Instrument. Those conditions are that Bon'owcr' {a) pays Lender ali
sums which then wuasd be due under this Security Insirument and the Nole as if no acceleration had occirred; (b) cures any
defsult of any other ovenants or agrecmems {c) pays al} CAPENSCS incurred in enforcing this Security Insimmcm. including, but
not limited 1o, reasonable @*wneys’ iecs; and (d) takes such action as Lender may reasonably require 1o assure that the fien of this
Security Instrument, Lende 5 righls in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shail centinue uncianged. Upon reinsiatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servinér,  The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly paments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelaied to a ‘sal of the Now. I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paariaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wnich pavments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pénail the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecling the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thai are generally recognized to be appropriate (0 normal residential uses
and to maintenance of the Property.

Borrower shall prompuy give Leader writien notice of any investigation, (Jaim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any !irzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governricrial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessa'y, Somower shail promptly take atl
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as 1oxic or hazardous substances by
Environmenial Law and the following subsiances: gasoline, kerosene, other flammable or toxic. rétwslenm products, loxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldchyde, and radioacavs materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that relate
10 health, safety or environmental protection. _

NON-UNIFORM COVENANTS, Bomrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 vnless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nntice may resalt in scceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding. Le '
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includin J by
limited to, reasonable attorneys’ fees and costs of title evidence. 9%7 [
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22. Release. Upon payment of all sums sccured by this Security Insirument, Lender shall releasc this Security Instrument (o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the lec is paid 10 a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,

-‘\‘i‘_‘;“’: =~

L

24, Riders to this Security Instrument. If onc or more riders are exccoled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaicd imio and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumcnt.

[Check applicable box(es)) o
[ X] Adjustable Rate Rider [ Condominium Rider ' [_] 3-4 Family Rider
[ ] Graduated Payment Rider [_] Planned Unit Development Rider [ Biweckly Payment Rider
{1 Balloon Rider (] Rate Improvement Rider [ Sccond Home Rider

(] VA Ride: {_] Other(s) [specify]

SFdng]

._ i

BY SIGNING BELOW, Borrov,er accepts and agrees to the u:rmams contained in this Sccumy Instrument and in
LAV O

any rider(s) executed by Borrower enciccorded with iL.
///Q/ééé/ (Seal)

Wilnesses:
PATRI FK" ‘:Ja“ -Borrower

( \?OH’MWL)(M,QM/ (Seai)

wlﬂw TKELLY ) J -Borrower

U

(Scah) (Seal)

-Borrower -Bomrower

Cdunty ss:

A , 8 Notary Public in apd foy said eoy 1d staig do hergb cemf lhal
: ’ Lary 7 ) jY?" ﬁ Y

;%ﬁ " ' Cmuﬁia ,2”%

é - , personally known io fffe to be the sarme iggson(s) whusé name(s)

subsc to thc forcgmng instrument, ap before me this day in person, and acknowledged that %/

signed and delivered the said instrument as free and voluntary acl, for the uses and purposgs uieici
Given under my hand and official seal, this '7’2

My Commission Expircs:

.
g
’-5,4!
'%OOO’A:ZJ\S‘
CHERS 4’ >

S .
LRI 4&
- o~ []
u'n"'{'D,':.W 6
« 0y Q,%
Ta
..ftb ..

I'.’
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ADJUSTABLE RATE RIDER  s03s401-00

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of February , 1997 )
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Insirument") of the same daie given by the undersigned {the "Borrower”) 1o secure Borrower's
Adjusiable Rate Note (the "Note") 10

FIRST UNION MORTGAGE CORPORATION  (the "Lender’) of the same dale and covering the property
described in the Secunty Instrument and located at:
7331 NEST MYRTLE, CHICAGD, IL 60631

{Propeny Addeess}

THE '‘NSTE CONTAINS PROVISIONS ALLOWING FOA CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUN' 7= BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX!4!M RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coveranls and agreements made in the Security Instrument,
Borrower and Lender further coverznt and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noie provides for an initiat inerest rate ol . 6.3750 %. The Note provides for changes in
the intcrest rate and the monthly payments, as folbzws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of ¥arch , 1998 , and on that
day cvery 12th month thereafter. Each datc on which my interestzate could change is called a "Change Dawe."

(B} The Index

Beginning with the first Change Date, my interest rate will be-vased on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusied 10 a constant raaturav of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure availablc as of the aatc 4S5 days before eachh Change Daie is
called the “Current Index,”

If 1he Index is no {onger availabie, the Note Holder will choose a new index - iick is based upon comparable
information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Thrar

percentage point(s) ( 3.0000 %Y 10 the' Ciarent Index, The

Note Holder will then round the resalt of this addition to the nearest one-cighth of one percentags roint (0.125%).
Subject (o the limits stated in Section 4{D) below, this rounded amount will be my new interest raiz pwil the next

Change Date. .

The Note Holder will then determine the amount of the monthiy payment that would be sufficient 1o repay the
unpaid principal that T am expectesd to owe at the Change Date in full on the Maturity Date al my- new inlerest rale in
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment,
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(D) Limits on Interest Rate Changes

The interest rate 1 am required Lo pay at the first Change Date will not be greater than 8,3750 %
or fess than  4.375D %. Thercafier, my interest rate will never be ingreased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding lwelve months, My interest rate will never be greater than 12, 3750 %.

{E) Effective Date of Changes

My new interest raie will become cffective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unti! the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law 1o be
given mend also the tile and telephone number of a person who will answer any question I may have regarding the

notice,
B. TRANSFER (JF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenesit 1% of the Security Insirument is amended 10 sead as follows;

Transfer of the ’reparty or a Beneficial Interest in Barrower.  If all or any part of the Propeny or any
inerest in it is sold or warsrrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lopder's prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Scer=ity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of th i of this Security Instrument. Lender also shall not exercise this option if: ()
Borrower causes 1o be submitted s Lep2er information required by Lender to evaluate the intended transieree as if a
new loan were being made to the traniferes; and (b) Lender reasonably determines that Lender’s. security will not be
impaired by the loan assumption ana dat the risk of a breach of any covenant or agreement in this Security
[nstrument is acceptable 10 Lender, _ :

To the extent permitted by applicable 2w Lender may charge a reasonable fec as a condition to Lender's *
consent (0 the loan assumption. Lender may alio renmire the transfcree to sign an assumption agreement that is
acceptable to Lender and that obligates the transfere to beep all the promises and agreements made in the Note and
in this Security instrument. Borrower will continue to b2 zuligated under the Note and this Sccurity Instrument unless
Lender releases Borrower in writing, '

If Lender excrcises the option (0 require immediate’ payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than $0.dzvs [rom the date the notce is delivered or mailed
within which Borrower must pay all sums secured by this Securisy «nstrument, If Bosrower fails to pay these sums
prior to the cxpiration of this period, Lender may invoke any remedics permitied by this Security Instrument without
fusther notice or demand on Borrower,

TR AL S g R
.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjusiable
Ratc Rider.

(Scal)

-Batrower

-Borrower

(Seal)

-Borrower

(Sca))

-Borrower .

+
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