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THIS MORTGAGE {"Security Instrument"y isgivenon  pebruary 17, 1887 . The mortpagor is
STEPHANIE T. SOMMBRER pDTVYORCED, NOT SINCE REMARRIED

("Borrower"), This Security Instrument is given to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARN -FRIDING GROUP, INC. TM

which is organized and existing under the Jawsof  1yg sTATE O MARYLAND , and whose
addressis 114 BAST LEXINGTON STREET, SECOND FLOOR. o
BALTIMORE, MARYLAND 21202 ("Lencer). Borrower owes Lender the principal sum of

One Hundred Six Thousand Two Hundred and no/100

Dollars (U.S. 3 106,200.00 ). This debt is evidenced by Borrower’s hinte dated the same date as this Security
Instrument {"Note”), which provides for monthly payments, with the full debt, if nov paid earlier, due and payable on
March 1, 2027 . This Security Instrument secures 10 Lender: (a) the repayment of the debt
evidenced by the Note, with interest, aml all renewals, extensions and modifications uf the-Mote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the set,urity of this Serurity Instrument; and (c}
the performance of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in’

COOK COUNTY County, iiinois:

FOR LEGAL DESCRIPTION SEE SCHEDULE *AY ATTACHED HERETO AND MADE A PART HEREOF,
97

Parcel [D#: 062420103711456
which has the address of 363 GLEN LEVEN COURT, SCHAUMBURG IStreet, City),

{tlinois 60154 [Zip Code] {"Property Address");
ILLINOIS.-Single Family- PNMA/FHLMC UNIFORM
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"TOGETHER _WITH all the improvements now or hereafier erected on the propenty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of recard, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use aiid non-uniform covenants with

‘limited variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Nofe.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes pid assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; () yearly mortgage nsurance premiums, if any; and (f) any sums payable
by Borrower to Lenyer, in accordance with the provisions of paragraph 8, in lieu of the payment of moitgage insurance
premiums, These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not
to exceed: the maximum amount a lender for a federally related mortgage Joan may require for Borrower’s escrow
account under the federal Rea) Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ef seq. ("RES{*A™,-unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, colfect and hold Fundsin an.amount not 1o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data z0d reasonable estimates of expenditures of future Escrow Items or otherwise in
accordince with applicable law.

The Funds shall be held in an institutien »whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutign}or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Rar-ower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unfess Lender pays Borrower interest an the Funds and applicable law
permits Lender to make such a charge. However, Linder may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lenderin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reqaires interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borrower-ard Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, withou{ ciiarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the puspose for which each debitsethe Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lendernay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessasy to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

" Upon payment in full of all sums secured by this Security Instrument, Lender shall Jromptly refund to Borrower
O any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pearcry, Lender, prior to the
€\ acquisition-or sale of the Property, shall apply any Funds held by Lender at the time of acqaizition or sale as a credit
&) against the sums secured by this Security Instrument,

i 3. Application of Payments. Unless applicable law provides otherwise, all payments recerves by Lender under

&) paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
= under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

Pe 4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
) Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall.pay. them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

- amounis to be paid under this paragraph. I Borrower makes these payments directly, Berrower shall promptly furnish

to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)

- agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in

good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

Form 3014  9/90
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firgt class ‘mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security. Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ‘ ‘ 7

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

*17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a |
natural person) without Lender’s prior written consent, Lender may, at its option, require immexdiate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period

of not less than 30:d=vs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.
. 18. Borrower’s Righ< io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuniy {nstaument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specifyfos reinstalement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) enty of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wvhich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includ ng, out not limited to, reasonable attorneys’ fees; and.(d) takes such action as
Lender may reasonably require to assure tha the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obliga‘ions secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

" 19, Sale of Note; Change of Loan Servicer, The MNote-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natics to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrument, There
also may be one or more changes of the Loan Servicer unrelated 10.a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoriziice with paragraph |4 above and applicabie law.
The notice will state the name and address of the new Loan Servicer and t'ie address to which payments should be made.
The notice will also contain any other information required by applicable law |

20, Hazardous Substances. Borrower shall not cause or permit the presenze, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allew rayone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sente nces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand; |uwsuit or other action by .
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or ¢p/
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified oy aiy governmental or 3.
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is jus
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, oy’

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances ]
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, [én)
toxic pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive {\),
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any évenant or agreement in this Sccurity Instrument (but not prior to acceleration
under paragraph 17 unlesslaBplicablc law provides otherwise). The noticc shal] specify: (a) the default; (b) the
action required to cure ‘thie default; (c) a datey not less than 30 days from (the date the notice is given to
Borrower, by which lhgﬁéfault must be cured; and (d) that failure to cure the default on or before the date

-BRA(IL} o080 Page 50! 6 Form 3074  9/90
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of
a default or any other defensc of Borrower to acceleration and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender, at its option, may requirc immediate payment in full of afl
sutis Secured by this Security Instrument without further demand and may foreclose this Secunty
Instrument by judICIal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
.Jremedies provided in this paragraph 21, including, but nat limited to, reasenable atiorneys® fees snd costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secumy
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

-24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument{Ch=ck applicable box(es))

Adjustable Raie R der [x] Condominium Rider ] 1-4 Family Rider
[ ] Graduated Paynicn Rider [_TPlanned Unit Development Rider || Biweekly Payment Rider
Balloon Rider [ ]Rate Improvement Rider {_]Second Home Rider

[ VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Barrower acccpis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuled by Bcrrower and recorded with /it.

Witnesses: |

£ P , -
C}llifw:-’(f.ﬁ-—. /o C).ft'j—l—_._ (Scal)
STEPHANIE T, SOMMERER ~Borrower

{Scal)

*-Borrower

(Sead) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, // Z County ss;

I% Clmr Q,‘.z , ¢ e / . @ Notary Public in and for said coanty and stale do hereby
STRE IE T, SOMMERER 6’;{04/&;‘ C(ﬂ/‘/“ A ,-{ \'o//f./ -yl ,r{,L..»l PN B O WL 7

certi

, personally known to me 1o be the same persun(s) whose

name(s} subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged thar  ahe
signed and delivered the said instrumentas ~ her free and volumary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this  17th day o/’,rebruary Lo, 1987

My Commission Expires: vt 7 WA by
CET T
msu) Puhlrc e

o - -

™OFEICH .
Maures [ °
Notary Pablic, <.
.7 Commigsien Ex

< g,

-BRIIL) 9608 Pagp 6.0 6 Form 3014
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 17tk dayof  February , 1897
and is incorperated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to .

secure Borrower’s Nole {o

PROVIDENT MORTGAGE CORP. T/A COURT SQUARE FUNDING GROUP, INC. TM
(the "Lender")

of the same date and covering the Property deseribed in the Security Instrument and located at:

363 GLEN LEVEN COURT, SCHAUMBURG, ILLINOIS 601394

fProperty Address]
The Property incladzs a unit in, Logether with an undivided interest in the common elements of, a
condominium projeci kpoivn as:
MERIBEL
[Name of Condominium Project)

(the "Condominium Project"). 2 the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also inclvdes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s intzrzst.

CONDOMINIUM COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shal! perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tie)"Constituent Documents” are the:. (i) Declaration or
any other document which creates the Condominiuni Pioiect; (it) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly-psy: when due, all dues and assessments imposed
pursuant to the Constituent Bocuments,

B. Hazard Insurance. So long as the Owners Assoc.ziion maintains, with a penerally accepted
insurance carrier, a "master” or "blanket” policy on the Condomitium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “eatended coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2 for<ne'monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hiazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is rrovided by the Owners -
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancecoverage. )

In the event of a distribution of hazard insurance proceeds in lieu of restoration orrepeir following a
loss to the Property, whether to the unit or to commen elements, any proceeds payable ic *3orrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiiy Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public fiability insurance policy acceptable in form, amouint, and extent
of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shal) be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMIKIUM RIDER -Single Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 /90
SRD3140 2/95 Page iof 1
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E. Lender’s Prior Consent. Borrower shall not, except after notice {0 Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominiun Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of'a
taking by condemnation or cminent domain,

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; '

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceeptable to Lender,

F. Fom:dies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thesi: Any amounts disbursed by Lender under this paragraph F shall become additional debt of ,
Borrower secursd by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these zmuunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interesi, pon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Brrower accepts and agrees to the terms and provisions contained in this
Condominiunt Rider,

/.

YL R (Seal)

Ay J i

-S-'I_‘.E;:FT!TIE T. SOMMERER - Rorrower

(Sez;])

~orrower

(Seal)

-Borrower

{Seal)

-Porrower

SAD3I1401 2/95 6315345 Page 2 0t 2 Form 3140 9/30
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th dayof February
1597 , and is incorporated into and shall be deemed 10 amend ard supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower)
to secure Borrower's Adjustable Rate Note (the "Note") to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE PUNDING GROUP, INC. TM
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

3583 GLEN LEVEN COURT, SCHAUMBURG, ILLINOIS 601954
[Property Address)

THE NO7E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL /HC MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agree as follows:

A. INTEREST RATE AND MONTRUY FAYMENT CHANGES
The Note provides for an initial inlerest "ate of 10.500 %. The Note provides for
changes in the interest rate and the monthly paysaents, as follows:

4, INTERESTRATE AND MONTHLY PAYMUEM T CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day'of ~ Mareh , 2000 ang on
that day every 12th month thereafier. Each date on which iy interest rate could change is called a "Change
Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be tased en an Index, The "{ndex” is the

weekly average yield on United States Treasury securities adjusted to a ceasiant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure availablc s of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. TheNule Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding
Five and Three Fourths percentage poini(s) ( 5.750 %) to the
Current Index. The Note Holder will then round the resull of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.2 -Single Fomily- Fannle Mae/Freddia Mac Uniform fnstrument
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The Note Hoider will then determine the amount of the monthly payment that would be sufficient 1o repay
~ theunpaid principal that] am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments, The result of this calculation will be the new amount of my monthly

payment,

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than 13.500 %
orless than 10.500 %. Thereafier, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest ! have been paying

for the preceding twelve months, My interest rate will never be greater than 16.500 %.
(E) Effective Date of Changes MY INTEREST RATE WILL WEVER BE LESS THAN  10.500 % INITIALS
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beainning on the first monthly payment date after lﬁe Change Date until the amount of my monthly

paysnent.nar ges again.

(F)Notizc of Changes

The Notero!der will deliveror mail to meanotice of any changes inmy interest rate and the amount of my
monthly paymen! ve‘ore the cffective date of any change. The notice will include information required by law
to be (glgiven me anu 2,50 the title and telephone number of a person who will answer any question 1 may have:
regarding the nofice.

B.TRANSFER OF THY, PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If al] or any part of the Property or any
intercst in it is sold or transferred (or if a beneficial interest in Bosrower is sold or transferred and Borrower is
not a natural person) without Lender’s urior written consent, Lender may, at its option, require immediate

ayment in fuﬁ of al{ sums secured by this Security Instrument, However, this option shall not be exercised by

ender if exercise is prohibited by federd! luw as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causcs > be submitied to Lender information required by Lender to
evaluate the intended transferce as if a new loa:: wvere being made to the transferee; and {b) Lender reasonably
determines that Lender’s security will not be impaired by the joan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender. ‘

To the extent permitied by applicable law, Lenderimty charge a reasonable fee as a conditioi to Lender’s
consent fo the loan assumption, Lender may also require ¢ transferece to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keey 2ii the promises and agreements made in the Note
and n this Security Instrument. Borrower will continue to ke shligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuli, L.ender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 day. froip-the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secursty y=strument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remiecies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and civznants contained in this
Adjustable Raie Rider. o T

Mo L i (Seal)

STEPHANIE T. SOMMERER “Borroner

{Seal)

-Borower

(Seal)

~Borrower

(Seal)

-Borrower

SRD31111 2/96 6315345 page 2012 Form 3111 3/85
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File $S1475295 - Legal Addendum

: UNIT 24-363-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN MERIBEL CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 52761699, IN THE NORTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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7 ADDRESS: 363 GLEN LEVEN CT
SCHUMRURG, IL 60173
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PIN: 06-24-201-036-1146
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