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THIS MORTGAGE (“Secan'y Instrument”} is givenon March 3, 1997 . The mongagor Is 367 /b(

{"Borrower™),
This Security Instrument is givento VESTVIKHD NORTGAGE BANCORP,

which Is organized and existing under the laws ¢f THE UNITED STATES OF AMERICA , and whose addreseis
5100 MORTH HARLEK AVENUE, HXRV00D HEIGHTS, 1L 60656 ("Lender"}.
Borrower owes Lendsar the principal sum of  Fifty Mine Thousand Six Hundred Do)lars ard no/1030

Dollars {(U.S.$ 59.600.00 ). This debt s
svidenced by Borrowar's note dated the same date &s this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, i not pald earlier, due and peyabison Hareh 1, 2027 . This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extonsions and modifications of the Note; (b) the payment of a cther sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the perdnimance of Borrower's covenants and agreements
under this Security Instrument and the Nate. For this purpose, Boriow e does hereby morigage, grant and convey to
Lender the following described propenty located in cook ' ‘
County, fllinols: e -

UNIT 14F TOGETHER WITH 175 UKDIVIODED PERCEMTAGE INTERESA IN THE COMMDN
ELEMENTS IN 850 DEWITT CONDCMINIUM AS DELINEATED AND DEVIMED IR THE .
DECLARATION RECDRDED AS OQOQCUMENY NUMBER 24641583, IN THO PCUTH FRACTIONAL 1/4
OF SECTICN 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THINO-PRIKRCIPAL
MERIDIAN, 1M CODGK COUNTY, ITLLINOIS.
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17.03.227.022.1128

which has the addressof 850 K. DEWITI PLACE UNITHIAF CHICNGOD
’ (Street] {City]
lilinois 60611 {*Property Address");
[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, = ..
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shail also be
coverad by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured agains! loss by fire, hazards Included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails 1o maintain coverage described
above, Lender may, at Lender's opllon, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give ta Lender
all recelpts of paid premiums and renewal notices. In the event of ioss, Barrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security is not lessened. if the
restoration of repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the suts secured by this Security Instrument, whether or not then due, with any excess pakd to Borrawer.
If Borrower abarkoiis the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settlea ialm, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Praperty o+ % pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notie 's given,

Unless Lender and Borrowzr ntherwise agree In wriling, any application of proceeds to principal shall not extend or
postpone the due date of the mentily payments referred to In paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 2+-ne Propenty Is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immzdiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholkds. Borrower shall occupy, establish/ and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
reskdence for at least one year after the date of occupcney, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating i:aumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Propsrty to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture action cf proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forfeiture of the Ficperty or otherwise materialty Impair the lien created by
this Security tnstrument or Lender’s security interest. Borrower mi citre such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed :##*1 a ruling that, in Lender's good faith
determinatian, precludes forfeiture of the Borrower's Interest In the Property or other materlal Impairment of the lian
creaied by this Security Instrumant or Lender's security inlerest. Borrower shiain also.be In-default if Borrower, during the
loan application process, gave materially false or inaccurate information or atater:ients to Lender (or falied to provide
Lender with any materlal information) in connection with the loan evidenced by 1% Note, including, but nat limited to,
representations concerning Borrower's occupancy of the Property as a principai residence. If this Security Instrument is
on a leasehold, Borrower shali comply with all the provisions of the lease. If Borrowe: acruires fee title 1o the Property,
the leasehold and the fee title shall not merge unless Lender agraes 1o the merger in writh,

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the coveranis and agreements
contalned in this Security Instrument, or there is a legal proceeding that may significantly affuct Lender's rights inthe
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to-enforc’ laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propesil and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a fien'which has prior*y over this
Security instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property fo make
repairs. Although Lender may take action under this paragraph 7, Lender does not have'to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to

Borrower requesting payment.

8. Mortgage Insurance.. if Lender required mortgage Insurance as a condition of making the loan socured by this
Secunity Instrumant, Borrower shall pay the premiums required to maintain the morigage insurance In-effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases.to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage insurance previously:in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage Insurer approved by Lender, If substantially equivalent mortgage insurance coverage Is not available,
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15. Governing Law; Severabllity. This security instrument shall be governed by federal law and the law of the
h:risdicﬂon in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in It is sold or transferred (or If a beneficial interest in Borrower Is sold or transferred and Borrower is not a naturat
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

- If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 (ays from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrurant, If Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke
any remedies permitiec 0 this Security Instrument without further notice or demand on Borrower,

18, Borrower's Righ’. (o Reinstate. |f Borrower mests certain conditions, Borrower shall have the fight to have
enforcement of this Security ‘isirument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for rainstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ertr/ of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whish then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures anv Jdziault of any other covenants or agreements; (c) pays all expenses incurred
Inenforcing this Security Instrument, including, but not iimited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure ‘hat :he llen of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secured Fy ihis Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security instrumeii* and the obligations secured hereby shall remain fuily effective as if
no acceleration had occurred. Howevar, this right te+rinstate shall not apply in the case of acceleration under
paragraph 17, )

19, Sale of Note; Change of Loan Servicer. The.No.a or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”} that collects monthly payments c'ue under the Note and this Security instrument. There
also may be one or mora changes of tha Loan'Servicer unrelated ¢ a sale of the Note. !f there is a change of the Loan
Servicer, Borrower will be given writtan notice of the change in accoidunze with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ar2 ine address to which payments should be
made. The notice will also contain any other information required by applicriole law.

' 20. Hazardous Substances. Borrower shall not cause or permit the preseree, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall nat do, nor allcw anyone else to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentencss shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous §ubstances that are generally recognized to be
appropriate to normal reskdential uses and to maintenance of the Property.

- Borrower shall promptly give Lender written notice of any investigation, clalm, demand, laws it or other action by
any govarnmental or requiatory agency or private party involvingthe Property and any Hazardoi's Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, ar is notlfled by «ny novernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Froperty Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmeie, Law.

As usad in this paragraph 20, *Hazardous Substances" are those substances defined as toxicor hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products; toxic pesticides and herbicides, volatiie solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agresment in this Security instrument (but not prior to acceleration under paragraph
17.unless applicable law provides otherwise)..The notice shall specify: (a) the defauli; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure fo.cure the default onor before the date specified in the notice may
result in acceleration of the sums secured by this _Sdburhy'lnstrument, foreclosure by judicial proceeding and

ILLINGIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethls 3rd  dayol March, 1997 , andls
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security thstrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto NESTWINO MORTGAGE BANCORYP

(the "Lender") of the same date and covering the Property described in the Security Instrument and located '
at:
850 N. SEMITT PLACE UNIT#14F, CHLICAGO, L 60612

[Property Address)

The Property inciuc'cs a unt In, together with an undivided Interest In the common elemants of, a
condaminium projec! kiown as:

S50 DEWITT CONDOMINIUMS
{Narme of Condominium Project]

{the “Condominium Projact’). if the ~wners assoclation or other entity which acts for the Condominium
Project (the "Owners Assoclation”) olds title to property for the benefit or use of its members or
sharehoiders, the Property also Incluors Eormower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's Inter’;si,

CONDOMINIUM COVENANTS. In addilign t=the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenaiit and agree as follows:

A. Condominium Obligations. Barrower shali prriorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Zorstituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Projecy; 4li) av-laws; {ili) code of regulations; and (v} other
equivalent documents, Borrower shall promptly pay, when due all dues and assessments imposed
pursuant to tha Constituent Documents,

B. Hazard insurance. Solong asthe Owners Association miintairs, with a generally accepted
Insurance carrier, a “master” or “blanket" policy on the Condominium P ejact which is satisfactary to Lender
and which provides Insurance coverage in the amounts, for the perlods, ai i against the hazards Lender
requires, including fire and hazards Included within the term "extended coversne,” then:

{). Lender waives the provision in.Uniform Covenant 2 far the monthly payment to Lender of the
yearly pramium installments for hazard insurance on the Property, and
(i) Borrower's obligation under Uniform Covenant 5 to malntain hazard insurance coverage on the
f;(r)?ipeny is desmed satisfied to the extent that the required coverage is provided by theManers Association
cy. :
Borrower shall give Lender prampt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair iciowving a loss
to the Property, whether to the unlt or o common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pakl to-Borrower. _

C. Public Liability insurance. Borrower shall take such actions as may be reasonabie lo insure that
~ the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent

of coverage to Lender,

D. Condemnation. The proceeds,of-any award or clalm for damages, direct or consequentia), payable
_ 1o Borrower in.connection with any condemnation or other taking of all ar any part of the Property, whether

of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paki to Lender. Such proceeds-shall be applied by Lender to the sums secured by the Security
Instrument as providead in Unfform Covenant 10.

MULTISTATE CONOOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC/CRID**//0392/3140{08-80} L PAGE10F 2 Revised 8/91
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1-4 FAMILY RIDER

Assigwnent of Rents

THIS 14 FAMILY RIDER ismadethls 3rd dayof March., 1997 ,and Is
Incorporated Into and shall be desmed to amend and supplement the Martgage, Deed of Trust or Sacurity
Deed (the "Security Instrument”) of the same date given by the undersigned {the “Borrower”} to secure

Borrowers NotetO WESTWIHD MORTGAGE BAHNCORP
, (the "Lender”)

of the sama date and covering the Property described In the Security nstrument and lacated at:

§50% ., DEWITY PLACE UMITHIAF , CHICAGO, L 60B11
[Property Adcress)

1-4 FAMILT COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borroweiand Lender further covenant and agree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addltion to the
Propenty described In the Serurity Instrument, the following items are added to the Property description, and
shall also constitute the Propariy covered by the Security Instrument: bullding materfals, appllances and
gonds of every nalure whatsoever rovw or hereafter located In, on, or used, or intended 1o be used in
connection with the Propenty, inclu-ing, but not limited to, those for the purposes of supplying or distributing -
heating, coaling, electricity, gas, water, a) and light, fire prevention and extinguishing apparaius, security
and access control apparatus, plumbing, oa:h tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, waste: s-dryers, awnings, storm windows, storm doars, screens, -
biinds, shades, curtains and curtain rods, attaches mirrors, cabinets, panelling and attached floor coverings
now of hereafter aftached 1o the Property, all of ‘whicn, Including replacements and additions thereto, shall
be deemad to be and remaina part of the Property zovered by the Security instrument. All of the foregoing
together with the Property described in the Security insirument (or the leasehold estate if the Security
instrument Is on a leasehold) are referred to In this 1-4 Faruiv Rider and the Security Instrument as the

*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Sorrowcrshall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations arg requirements of any govemmental

hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow er shall not allow any lien
Inferior to the Security Instrument to be perfected against the Property without Lurder's prior written

permission.

0. RENTLOSS INSURANCE. Borrower shall maintain ingurance agalnst rent loss warditior to the
other hazards for which insurance Is required by Unlform Covenant 5.

£ *BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 {s delete.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty Is deleted. All remaining
covenants and agresments set forth in Unlform Covenant 6 shali remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all sacurity deposits mads In connection with leases of the Property. Upan the assignment,
Lender shall have the right to madify, extend or-terminate the existing leases and to execute new leases, in
_ Lander’s sote discretion. As used in this paragraph G, the word “lease” shall mean *sublease” if the Security

Instrument s on a leasehold,

MULTISTATE 1-4 FAMILY RIDER~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 §/90
ISC/CRID**//0392/3170{08-90)-L PAGE 1 OF 2
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