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MORTGAGE 4,40

NOTICE: THE AIWU:TABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES 1Y THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE AINUSTABLE
RATE NOTE ALSO LIMITS fHE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY,

THIS MORTGAGE ("Security Irstrument”) is made on  March 10, 1997

The montgagor is  SEBRA V. HUNTER MARXIFD TO WILLIE MASSEY 4,Y 4

("Borrower"),
This Security Instrument is given to

Qo
AMRESCO Residential Mortgage Corporation, a Delavas= corporation ~
, as morigagee, ™
which is organized and existing under the laws of the state of DEI AWARE ?]
and whose address is 16800 ASTON STREET, IRVINE, CA 92606 )
{"Lender"). er)
Borrower owes Lender the principal sum of (R
Fifty Two Thousand Four Hundred Twenty Five and NO/100ths
Diollars (U.S. $ 52,425.00 ). This debt is evidenced by Borrower's ote dated the same date as this
Security Instrument ("Note"), which provides for monihly payments, with the full deb?, it not paid earlier, due and
payable on Aoril 1, 2027 . This Security Instrument secures to Lendei: {a\-the repayment of the

dzbt evidenced by the Note, with interest, and all renewals, extensions and modifications of the ate; (b) the payment

of all other sums, with interest, advanced under paragraph 7 to protect the security of this Securiry. Instrument; and

(¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the

following described property located in coox  County, Illinois:
SEE EXHIBIT "C" ATTACHED HERETO AND MADE A PART HEREOFR

which has the address of
409 HIRSCH AVENUE, CALUMET CITY, IL 60409
("Property Address");

A
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property in addition to all Lender required and voluntary
policies and proceeds of insurance on the Property as described in paragraph 5 below. All replacements and additions
shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security [nstrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morcgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS INSTRUMEMT PREPARED BY: W, Rianda and A, Cosme
16800 Aston Sireet
Irvine, CA 92606

COVENANTS. Dacrower and Lender covenant and agree as follows:

1. Payment of Priancipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessizenis which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or'giound rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (dl) yearly flood insurance preiwiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in siccordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums, These items atzcalled "Escrow ltems.” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum ainount a lender for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real ‘£sta'e Setttement Procedures Act of 1974, as amended
from time o time, 12 U.S.C. §2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. [f so, Lender may, at any time, collect and hold Funds in an ameunt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and ressorable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loai Bank. Lender shail apply the
Funds 0 pay the Escrow ftems. Lender may not charge Borrower for holding anu arplving the Funds, annually
analyzing the escrow account, or verifying the Escrow Items unless Lender pays Borrower iatzrest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Boitewst o pay a one-time
charge for an independent real estate tax reporting service used by Lender in conngction with this loan, uniess
applicable law provides otherwise. Unless an agseement is made or applicable law requires interest 't oe paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, thar interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

1€ the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account
10 Borrower for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds . -,
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in 9
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writing, and in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as
a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied in the following order: first, to interest due; second, to principal due; third,
1o amounts payable under paragraph 2; fourth, to prepayment charges due under the Note; and fifth, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage. deed of trust
or other security 2zreement with a lien which has priority over this Security Instrument, including Borrower's
covenants to make ppyments when due. Any default by Borrower under any such mortgage, deed of trust or other
security agreement shiaid e a default under this Security Instrument and the Note. Borrower shall pay or cause to be
paid all taxes, assessmeins and other charges, fines and impositions attributable to the Property which may attain a
priority over this Security izstrément, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provices in paragraph 2, or, if not paid in that manner, Borrower shall pay them on
time directly to the person owed pay:aent.. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph 4. 1f Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard or Property Insurance. (Bcrrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, Kazurds included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lerder requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Thz insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not oe unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, abtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [F Leacer 12quires, Borrower shall promptly give to
Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender, Lender may make proof of oss if not madc promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, any insurance proceeds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and then,
at Lender's option, in such order and proportion as it may determine in its sole and abso'ate discretion, and regardiess
of any impairment of security or lack thereof: (i} to the sums secured by this Security Insiruriant, whether or not then
due. and to such components thereof as a Lender may determine in its sole and absolute Giseretion; and/for (ii) to
Borrower to pay the costs and expenses of necessary repairs or restoration of the Property to a codition satisfactory
to Lender. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. Lender may, in its sole and
absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair or restore
the Property or to pay the sums secured by this Security Instrument, whetlier or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies Q8
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and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

if Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as losy payee
thereunder, and (ii) be subject to the provisions of this paragraph 5.

Furthermore, in the event that Borrower shall elect to obtain any other hazard insurance not specifically
required by Lender, (including but not limited to, earthquake and hurricane insurance) with respect to the Property,
Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policies and proceeds as further
security under this Security Instrument which shall be subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower snall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower.shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faitil iudgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instruméror Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causiryg rhe action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forieicurs of the Boirower’s interest in the Property or other material impairment ot the lien
createdd by this Security Instrumierst-or Lender’s security interest.

Borrower shall, at Borrower'sown expense, appear in and defend any action or proceeding purporting to affect
the Property or any pottion thereof ur gorrower’s title thereto, the validity or priority of the lien created by this
Security Instrument, or the rights or powe(s of Lender with respect to this Security Instrument or the Property. All
causes of action of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in‘coarection with any transaction financed in whole or in part by the
proceeds of the Note or any other note secured by this Security Instrument by Lender, or in connection with or
affecting the Property or any past thereof, including causesiof action arising in tort or contract and causes of action
for fraud or concealment of a material fact, are, at Lender’s'option, assigned to Lender, and the proceeds thereof shall
be paid directly to Lender who, after deducting therefrom ail its-expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this  Security tristrament or to any deficiency under this Security
Instrument or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, al its
option, appear in and prosecute in its own name any action of proceeding v -enforce any such cause of action and may
make any compromise or setilement thereof. Borrower agrees to execute such further assignments und any other
instruments as from time to time may be necessary to effectuate the foregoing pravisions and as Lender shall request.

Borrower shall also be in default if, during the loan application process. Borrower gave materiatly false or
inaccurate information or statements to Lender (or failed to provide Lender 'with-any material information) in
connection with the loan evidenced by the Note, including, but not limited to, represeittations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security Instrument is on'a leasshold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, b ltasehold and the fee
titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righs in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
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Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make Q&
repairs.  Although Lender may take action under this paragraph 7, Lender is not required to do so. ;{
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect,
al a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these-payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the opiionof Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an fnsecer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain riortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordasice with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ag:nt may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time 1 or.prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceed: of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Lerdes :nay apply, use or release the condemnation proceeds in the same
manner as provided in paragraph 5 hereof with resp:ct to insurance proceeds.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers
to make an award or settle 2 claim for damages, Borrower dai's to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the preocseds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, v pzther or not then due.

Unless Lender and Borrower otherwise agree in writing, ary-application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in parsgraphs | and 2 aor change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, - Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument ;iaried by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor ir imzrest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security ins(rament by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance 0y |ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and anyg
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of thiﬂ
Security Instrutnent or the Note without that Borrower's consent. o
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13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum
" loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
= in connection with the loan exceed the permitted limits, then: (a) any such loan chirge shall be reduced by the amotnt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instniment shail be given by delivering
. it or by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower.  Any neiice provided for in this Security Instrument shall be deemed 12 have been given 1o Borrower or
Lender when given as-provided in this paragraph 14.

15, Governinip-i.aw; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in whice @2 Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given efiect without the conflicting provision. To this end the provisions of this Security
[nstrument and the Note are declareiio be severable.

16, Borrower’s Copy. borrower shall be given one conformed copy of the Note and this Security
Instrument.

17. Transfer of the Property or a Pencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficiat interest in Borrower is sold or rransferred and Borrower is not a
natural person) without Lender’s prior written cowsznt, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. How ver, this option shall not be exercised by Lender if exercise is
prohibited by fedetal law as of the date of this Security instiument.

[f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay 2hese sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument wituout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certaini.conaitions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior (0 tie earlier of: (a) S days (or such other
- period as applicable law may specify for reinstatement) befare sale of the Prorerty pursuam to any power of sale

contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions
are thai Borrower: (a) pays Lender all sums which then would be due under this Securitv-instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreemernis; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonatle attorreys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Leader’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrurient shall ccminue unchanged.
Upcn reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cuse of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this

Security Instrumenr) may be sold one or more times without prior notice to Borrower. The holder of the Note and 0
this Security Instrument shall be desmed to be the Lender hereunder. A sale may result in a change in the entity 43
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There g

}
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also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the nume and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not du, nor allow anyone ¢lse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recogitized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall piomptly give Lender written notice of any investigation, claim. demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lzw of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Sut stance affecting the Property is
necessary, Borrower skall promptly take all necessary remedial actions in accordince with Environmental Law.
Borrower shall be soleiy resnonsible for, shall indemnity, defend and hold harmless Lender, its directurs, officers,
employees, attorneys, agents ~and their respective successors and assigns, from and against any and all claims,
demands, causes of action, loss, damage, cost (including actual attorneys® fees and court costs and costs of any
required or necessary repair, cicanup.or detoxification of the Property and the preparation and implementation of any
closure, abatement, conlainment, remsdial or other required plan), expenses and liability directly or indirectly arising
out of or attributable to (a) the use, generziion, storage, release, threatened release, discharge, disposal, abatement or
presence of Hazardous Substances on, under o about the Property, (b) the transpost to or from the Property of any
Hazardous Substances, (¢) the vielation of any-“arardous Substances law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazarduus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Zrvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to healthi; safety or environmentai protection.

21, Acceleration; Remedies. Lender shall give notice to'Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (.ut not prior to acceleration under paragraphs 17
or 39 unless applicable law provides otherwise). The notice shall spicify:- (a) the Jdefault; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the noticeisgiven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the daie spzcified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property.  The notice shall further inform Borrower of the right to reinstate after acceleration and the right 10 assert
in the foreclosure proceeding the non-existence of a default or any other defense of “Sorrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at iis.option, may require
immedtate payment in full of all sums secured by this Securily Instrument without further deria:d and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses-ircurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable a:torneys’ fees and costs of title
evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower’s address which is the Property Address.

£90L8T126
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25. Statement of Obligation Fee, Lender may collect a fee in an amount not to exceed the maximum amount,
if any, as may from time to time be allowed by law for furnishing any statement of obligation or any other statement
or demand regarding the condition of or balance owing under the Note or secured by this Security Instrument.

26. Adjustable Interest Rate. The Note contains provisions which provide for increases and decreases in
the interest rate and monthly payments. These provisions are incorporated herein by this reference.

27. Offsets. No indebtedness secured by this Security Instrument shall be deemed to have been offset or to
be offset or compensated by all or part of any claim, cause of action, counterclaim or crossclaim, whether liquidated
or unliquidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any successor to Borrower)
now or hereafter may have or may claim to have against Lender.

28. Misrepresentation and Nondisclosure. Borrower has made certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures.
In the event that'sor;ower has made any material misrepresentation or failed w disclose any material fact, Lender, at
its option and withedt prior notice or demand, shall have the right to declare the indebtedness secured by this Security
Instrument, irrespectivé -GS the maturily date specified in the Note or notes secured by this Security Instrument,
immediately due and payar:e.

29. Time is of the Zssence. Time is of the essence in the performance of vach provision of this Security
Instrument.

30, Waiver of Statute of L:mitations. The pleading of the statute of limitations as a defense to enforcement
of this Security Instrument, or any an alt obligations referred 10 herein or secured hereby, is hereby waived to the
fullest extent perniitted by law.

31. Modification. This Security Instriment may be modified or amended orly by an agreement in writing
signed by Borrower and Lender.

32. Captions. The captions and headings ¢t the beginning of each paragraph of this Security Instrument are
for the convenience of reference onty and will not be  used in the interpretation of a1y provisions of this Security
{nstrument.

33. Construction of the Security Instrument. Borrower and Lender agree tha: this Security Instrument shall
be interpreted in a fair, equal and neutral manner as to each ot the parties.

34, Miscellaneous. When used in this Security Instrument. the terms "incluce” or "including” shall mean
without limitation by reason of enumeration. In this Security Instrurien:, whenever the context so requires, the
masculine gender includes the feminine and/or neuter, and the singular numoer includes the plural,

35. Reimbursement. To the extent permitted by applicable law, Rorrawer snall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in th< perfrrmance of any act required or
permitied hereunder or by law or in equity or otherwise arising out of or in connectiCr with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrume:ni executed by Borrower in
connection with the Note or this Security [nstrument. To the extent permitted by applicable law, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of ¢ i connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument,

36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Insirument, or any other document or instrument executed in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument contains an error that was caused
by a clerical mistake, calculation error, computer malfunction, printing error or similar error, Borrower agrees, upon
notice from Lender, to re-execute any documents that are necessary lo correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such errot(s).

$
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37, Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the
loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instrument or
any other documents ot instrumenis executed in connection with this Security Instrument, the Note or any other note
secured by this Security [nstrument (collectively, the “Loan Documents"), upon Borrower's receipt of an
indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver
to Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stalen,
destroyed or mutilated Loan Document and such replacement shall have the same farce and effect as the lost, stolen,
destroyed, or mutilated Loan Documents, and may be treated for all purposes &s the original copy of such Lean
Document.

38. Assignment of Rents, As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property. Porrcwer shall have the right 1o collect and retain the rents of the Property as they become due and
payable provided Lznder has not exercised its rights to require immediate payment .n full of the sums secured by this
Security Instrument an% Rorrower has not abandoned the Property.

39. Legislation-4%cecting Lender’s Rights. If enactment or expiration ol applicable laws has the effect of
rendering any provision of itbc Note or this Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate pavment in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 this Security Instrument.

If this box is checked, the followine paragraph 40 is agreed to by Borrower:

46, Owner-Occupancy of Security Firperty. In order to induce Lender to make the loan secured by this
Security Instrument, Borrower has represented 10 1.¢nder that the Property will be occupied by Borrower within sixty
(60) days foilowing recordation of this Security Instrvinent and during the twelve (12) month period immediately
following recordation of this Security [nstrument as Borroveer’s primary residence. Borrower acknowledges (a) that

Lender would not have agreed to make the loan evidenced Uv'the Note or notes secured by this Security Instrument
if the Property were not to he owner-occupied, and (b) that the'inieiest rate set forth on the face of the Note and other
terms of the loan were determined as a result of Borrower™s representa.ion that the Property would be owner-occupied.
Borrower further acknowledges that, among other things (1) purchasers of loans (including agencies, associations and
corporations created by the federal and state governments for the purchuse of loans) typically require that properties
securing loans acquired by such purchasers be owner-occupied, and will reject for purchase loans for which security
properties are not owner-occupied, (i) Lender's ability to selt 2 loan or an intsrect in a loan (which it often does in
the ordinary course of business) will thereby be impaired where a security propeity i= not owner-occupied, (iii) the
risks involved and the costs of hoiding and administering a loan are often higher inthe case of a loan in which the
security property is not owner-occupied, and (iv) if and when Lender makes a loar: ol the security of non-owner
occupied property, Lender typically makes such a loan on terms differemt from those of 'vars secured by owner-
occupied properties. Accordingly, in the event that (a) within sixty (60) days following recordation of this Security
Instrument the Property is not occupied by Borrower as Borrower's primary residence, or (b) Ecriower does not
continuously live in the property for at least twelve (12) months immediately following recordation of this Security
Instrument, Lender may declare ali sums secured by this Security Instrument to be inp ediately due and payable, The
rights of Lender hereunder shall be in addition to any rights of Lender under this Security Instrumene or allowed by
law,
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41, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if they were a part of this
Security Instrument.

[Check applicable box{(es))
[ | Planned Unit Development Rider [ ] Condominium Rider { 1 14 Family Rider
[ | Rider A [ ] Rider B [ ] Rider C

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) execuied by Borrower and recorded with it

Witnesses:

AV gﬁw‘ﬁtﬁ@»»\ _i(_/{ JA féj{_d,/ﬁf’ (SEAL)

s T
SEBRA V. HUNTER Borrower

(SEAL)
Borrower

(SEAL)

Borrower

(SEAL)
Borrower

(SEAL)
Borrower

-,Q '\( “’\

i V\. '\.
swfw Hﬁaoné c¢u
\. "

of ok _8s. I, the undersigned, 2

Nolary Pubhc and for said County, in the Siate aforesam.do herebycemfy
that BAA / r?w« s-/é HRRIES TO_ Wity Mjé _(SEAL)
Borrower

personally known 1o me 10 be the same person whose name( a'e sub-
scribad to the foregoing instrument appeared before me this day i .erson,
and acknowledged that Sh€- _signed and delivered the said instrursent as

{1l iree and voluntary acl, for the uses and purposes therein set forth.

af{fen under my hand and official seal, this ,___,,,f/["“' .day of Jiaro b 19 97 e
Commission Expires 5/23/,9,7,. A e gi‘_’l_‘é.-_/_g?? e
NQTARY PUBLIC
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EXHIBIT ¢ - LEGAL DESCRIPTION

Lot 24 (except the North half] and all of Lot 25 in Block 2 in
Fulchers addition to Hammond being a Subdivision of the part of
West half of the North West quartex- lying South of Michigan
Central Railioad of Section 8, Townszbip 36 North, Range 15 East of
the Third Principal Meridian, in Cook County, Illinois.

P.T.N.x 30-08~104~051
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