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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

.Har

TR u--'cru

reeneny
National Bank as Trustee U/TM dat.ed 3-11- 93
Pl s between the ﬁfﬁ%&gg‘ %ﬁf ‘615575, "Pulaskl Road ‘chicago, TL 60625

whoseaddress rs ............................... N reet e aea i Chrereerr e R
{herein "Borrower"), and lhe Mortgage?s, vninenin FIDELITY JFEDERAL SAVINGS BAr L

Coxroration organized and existing under the laws of

THE .UNITED.STATRS. .OF. . AMERICA, whose aadess is ... O I Vremveaaciirenes
5455 M. BELMONT AVE. CHICAGO, IL 60643 . .......ccovinnnn. cvere et (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the princigel sum of c.vvvnniiiiinninn e e

RO e Dollars, which indebtedness is

evidenced by Borrower’s note dated Mar°h14‘“9" veverrensenn... (herein “Note™), providing for

monthly installments of principal and interest, with the bafance f ‘e indebtedness, if not sooner paid, due and
payable on ARPEAL, 10,2027, ........;

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenued by the Note, with interest thereon, and
all renewals, extensions and modifications thereof; (b) the repayment of any faive advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hercof (herein “Future Advznces"); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Azrecment befween Lender and

/A v 19..eny, ifany, as provided in paragraph-Z5 hereof, (d) the payment
of all other sums, with interest thercon, advanced in accordnnce herewith to protect the security of this Instrument;
and (¢) the performance of the covenants and agreements of Borrower herein contained, Borioiver does hereby
morigage, grant, convey and assign to Lender the following described property -~ located in

, State of {llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

SEPYERT’S

Fermanant Tax Index No: 23-02-303-0532-0000

Froperty Address: 9435 5, 86th Ct Hickory Hille Illinois 50457
ILLINGIS-Multifamily-1/77-FNMAFHLMC Uniform Instrument INJTIALS




TOGETHER with alf buildin M@PF: Im Atl:’ @@Pwmfom or hereafler vacnted alleys
and streets sbutting the property, N is, aplpurte AT 3 rightsiand profits, waler, water rights, and
waler stock appurienant lo the property, and all fixtures, machivery, equipment, engines, boilers, incinerators, huilding materials, appliances and goods of
nvcry nature whatsoever now or herealler located in, or on, or used, or intended to be nsed in connection with the property, including, but not limited 1o,
these for the purposes of supplying or distributing heating, cooling, clectricity, gas, water, nir and light; and all clevators, and refated niachinery and

« cquipment, fire prevention and extingishing apparaiis, security and aceess control apparatus, plumbing, bath tbs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, mirrors,

cabinets, panclling, rugs, attached floor coverings, furniture, pictures, antennas, trees and plants, and oo veereernerranares cerresranbenes

T R I T T T T R N L R L R R AR RN

Rttty ety a et aat cenrrersanirenstaenassnsravescaseaey Ol OF which, including replacements and ndditions thercto, shall be deemed

1o be and remain a past of e renl property covered by this Instrument; angd all of the foregoing, tegether with said property (or the leaschold estaic in the
event this Instrument is on a leaschold) are herein veferred to as the "Property”.

Borrower coverants thal Borower is lawfully seised of the esiate hereby conveyed nnd has the right 1o morigage, grant, canvey and assign the Property
{and, if this Instramen is on a leasehold, that the ground lease is in fult force and effect withour modification except &s noted above ond without default
on the pan of cither lessor or lessee thereunder), that the Propernty is unencumbered, and thal Borrower will warrant and defend generably the tille to the
Property against all claims and demands, subject 10 any casements and restrictions listed in 2 schedule of exceptions to coverage in any litle insurance policy
insuring Lender’s interest in the Property.

Uniferm Covenante” borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRIACIPAL AND INTEREST. Borrower shall prompily pay when due the principat of and interest on the indebtedness evidenced
by it Note, any prepayn::nt nd Jate charges provided i the Note and all other sums secured by this Instrument,

3. FUNDS FOR TAXES, F«S8:¢ANCE AND OTHER CHARGES, Subject 1o upplicable law of to  written waiver by Lender, Borower shall pay to
Lender on the day montkly instalimeris.of principal or inlerest are paysbie under the Note (or on another day designated in sriting by Lender), unti) the
Natc is paid in full, n sum (herein "Fuads®; 2que! to one-twelBh of (a) the yearly waler und sewer roles and taxes and assessments which may be levied on
the Property. (b) the yearly ground zenis, ifany, {c) the yearly premium instafiments for fire and other hazand insurance, renl loss insurance and such other
insusance covering the Property as Lender may require purstant (o parageaph 5 hereof, [0) the year!, premium installmenis lor montpage insurance, if any,
and (&) If this Instrument is on a feaschold, the year'y Sxed rems, if any, under the ground lease, a as reasonably estimated initially and from time to time
by Lender on the basis of assessments and bills an reasonable estimntes thereof. Any waiver by Lender of a sequitement tha Borrower pay stich Funds
may be revoked by Lender, in Lender's sole discrefion/ at ary time upon notice in writing 1o Borrower. Lender may require Dorrower 1o piy to Lender,
i advance, such other Funds for other taxes, charges, prossivas, assessments and impositions in conuection with Borrower or the Property which Lender
sholl reasonobly deem necessary o protect Lender's interests (hedein *Other dmpositions™). Unless otherwise provided by upplicable law, Lender may require
Funds for Other Impositions 1o be paid by Borrower in a lump sup. p2'in periodic instaliments, at Lender’s oplion.

The Funds shall be heid in an institution(s) the deposits or accow its of ««hich are insured or guaranieed by a Federnl o state ageney {including Lender
il Lender is such an instiwtion). Lender shali apply the Funds to pay said ri tes, runts, 1axes, assessments, insurance premiums and Other Impositions 5o long
a5 Borrower is nol in breach of any covenant or agreement of Borrower tn wirsmatrument. Lender shall make no charge for so holding and npplying dw
Funds, anatyzing said account or tor vertying and compiling said assessments-zic oilis, unless Lender pays Borrower interest, camings or profiis on the
Funds and applicable aw permits Lender to make such a charge. Borrower and Lend-=d riny agrec in writing at the time of exccution of this Instrusment thei
interest on the Funds shall be paid to Rorrower, and unless such agreement is made or app’ica e law reguires interest, camings or profils 1o be paid, Lender
shall not be required 10 pay Borrower any inlerest, carnings or profits on the Funds, Lender ‘op)l give 1o Borrower, without charge, an annual accounting
of the Funds in Lender's normal format showing credits and debits to the Fonds and the yuipose foravhich ¢ach debil to the Funds was made, The Funds
are pledged a5 addiional sceurity for the sums secured by this Instrument,

1f the amount of the Funds held by Lender at the time of the arnun! accounting thereof shall exceed ¢ amount deemed necessary by Lender to provide
for the payment of water and sewer rales, laxes, assessments, iasurance premiums, rents and Other imposiions 2is they fall dur, such excess shali be credited
10 borrower on the next monthly instaliment or instaliments of Funds due, {7 at any time the amount of the Poads Aeld by Lender shalt be less ihan the
amount deemed nzcessary by Lender to pay water and sewer rates, 1aXes, assessments, insurance premiums, redts ard Dther Impositions, as they fall due,
Borrower shall pay to Lender any amount necessary 1o make up the deficiency wiltin thirty days after notice from !.e1der to Borrower requesting payment
thereaf,

Upon Borrower's brench of any covenant or agreement of Borrower In this (nstrument, Lerider may apply, in any amaun s in any order as Lender
shall dexermine in Lender's sole diseretion, any Funds held by Lender at the time of npptication (i) fo pay rales, rents, 1axes, A55e52.0875. insurance premivms
and Other Impositions which nre now or will hereafler become due, or (i) as a credit apainst sums secured by this Instrument. Upca payment in full of all
sums secuied by this Instrument, Lender shull promptly refund 10 Berrower any Funds held by Lender,

3. APPLICATION OF PAYMENTS. Uniess applicable law provides otherwise, all payments received by Lender from Borrower under the Note or this
Instrument shall be appfied by Lender in the following order of priority: (i) amounts payable to Lender by Borrower under paragraph 2 bereof; (i) interest
payable on the Note; (iii} principal of the Note; (iv) interest payable on advances made porsunit to puragraph 8 hereofi (v} principal of advances made
pursuan) (o paragtaph 8 hercol; {vi) interest paynble on any Future Advance, provided that if more than one Future Advance is oulstanding, Lender may
aply paymenls received among the amounts of interest payable on the Future Advences in such order a5 Lender, in Lender's sole discretion, may determine;
{vii) principal of any Future Advance, provided that if more than one Future Advance is ontstanding, Lender may apply payments reccived among the
principal bafances of the Fulure Advances in such order as Lender, in Lender's sofe discretion, may determine; and (viil) any other sums seeured by this
instrument i such order as Lender, st Lender's option, may determine; provided, however, thal Lender may, ot Lender’s option, apply any sums payable
purstant lo paragraph B hercof prior 1o interest on and principal of the Note, but such applications shati not otherwise affect the erder of priorily ol application
speeified in this paragraph 3.

SEYERTLE

4. CHARGES; LIENS. Borrower shall pay all waler and sewer rates, renls, laxes, nssessments, presniims, and Other Impositions attributable 10 the
Property at Lender's option in the manner provided under paragraph 2 heeeol or, if not paid in such manner, by Borrower making payment, when due,
dirgetly to the payec thereof, or in such ather manner as Lender miay designate in writing. Borrower shall prompily furnish to Lender all notices of amounts
due under thls paragraph 4, and in the event Borrawer shall make poyment direcily, Borrower shall promptly Ramish lo Lender receipts evidencing such
payments. Borrower shalf promptly discharge any Jien which has, or may have, priority over or equality wilh, the Yen of this Instrument, snd Borrawer shall
pay, when due, the claims of al} persons supplying labor or malerials 1o or in connection with the Property. Without Lender's prior written parmission,
Borrower shall not allow any lien inferior to this Instrument 10 be perfected against the Propesty.
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'S, HAZARD INSURANCE. - Barrower shall kseq i 15 naw gxisting r hereafptgrectod ont the Propeny insured by carriers ot alf times
satisfactory to Lender against oss by e m i t} s:m "ci:A%:mgc‘, ren @ Mmrds. casusltics, labilitics snd
contingencies us Lender (and, iMh! moni Thera feaschild, ( 2) quir ivuéh dmounts Rnd for such periods as Lender shali

require. Al premiums on insurance policles shall be pald, ol Lender's option, in the manner provided under pusagraph 2 hereof, or by Borrower making
payment, when dur, directly to the carrier, of in such other manner as Lender may designate in writing,

Al Iinsurance policies and renewals thezeof shall be in o form acceptable to Lender and shall inchude a standard mongage clause in favor of and in
form acczptable 10 Lender, Lender shalf have the right o held the policies, and Borrower shalf promgtly furnish to Lender all renewad notices and aff receipts
of paid premiums. At least thirty days prior to the expiration date of @ policy, Bormower shall deliver to Lender a rengwal policy in form salisfretory 1o
Lender, 1€ this Instrument is on a leaschold, Borrower shall fumish Lender o duplicate of all policies, renewsl notices, renewal policies mnd receipts of paid
premiums if, by virtue of the ground lease, the originals thercof may not be supplied by Bemrower to Lender.

In the cvet of loss. Borrowet sholl pive immediate written notice 1o the insvrance carrier and to Lender. Borrawer hereby authorizes und empowers
Lender as allorney-in-fact for Borrower 10 make proof of Toss, 10 adjust and comprornise any clim under insurance policics, © sppear in and proscente any
- agtion arising from such Insurance policics, to collec) and receive insurance proceeds, and fo deduet therefrom Lender’s expenses incurred in the collection
of such proceeds; provided however, that nothing contained in tnis paragraph 5 shall require Lender (o incur any expense or teke any action hereunder,
Borrower further authorizes Lendet, -8l Lender's option, (a) o hold the balance of such proceeds to be used to reimburse Rorrower for the cost of
feconstruction or repair of the Propeny o (b) to apply the batance of such proceeds Io she payment of the sums secured by this Instrument, whether or not
then due, in the order of application set forth in paragsaph 3 hereol {subject, however, to the rights of the lessor under the ground lense if tris Tnstrument

is on & leaschold),

1f the insurance proceeds are held by Lender Lo reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be restosed
10 the equivalent of its r2iginal condition or such ather condition as Lender may approve in writing. Letder may, ot Lender's option, condition dishursement
of sald proceeds or/wenver's upproval of such pians snd specifications of an architect satisfictory to Lender, contraclor’s cost estimates, architect’s
certificates, waivers of lizus, sworn sialements of mechanics and maierialmen ang such other evidence of costs, percentage completion of construction,
application of payments, an sa isfaction of liens as Lender may reasonably require. [fthe insurance proceeds are applied to the payment of the sums sccured
by this Instrament, any sucn pypliation of proceeds to principal shall not extend or postpone the due dates of the monthly installments refeered to i
paragraphs 1 and 2 hereol or crang Oe smounts of such installments. §f the Property s sold pursuant to paragraph 27 hereof or if Lender acquires title
1o the Property, Lender shall have ai-0F i right, title and interest or Borrewer in and 1o any insurance policies und uneamed premivms theseon snd i and
1o the proceeds resuiting from any damaze 15 the Property prior to such sale or acquisicon.

6. PRESERVATION AND MAINTEM.NCE OF PROPERTY; LEASENOLDS. Borower (a) shall not commit waste or permit impairment or
deterioration ol the Property, {b) shalt not abandun e Propeny, (c) shall restore or repeir promptly nnd in n good and workmanlike manner atl or any pant
of the Property 10 the equivalent of its ariginal cendizion, or such other condition as Lender may approve in writing, in the event of any dentage, injury or
loss thereto, whether or not insutance procecds are availzbie o cover in whole ar in part the costs of such resteration or repair, (d} shall keep the Propenty,
including improvements, fixiures, cquipment, machiner,. snd_spphences thercon in good repair and shall replace fxtures, equipment, machinery and
appliances on the Property when necessary 1o keep such iters ir. ood repair, (¢} shal) comply with all laws, ordinances, regutations and requirements of
any governmental body applicable to the Propery, {f) shall provide Yor professionnt management of the Property by o residential rentol praperty mansger
satisfectory 1o L.ender pursuant to a contract approved by Lender in weidng, unbess such requirement shall be waived by Lender in writing, (g) shall generatly
operate and maintaln the Propeny in a manner to enswre maximum rentals, 2id () shall give notice in writing o Lender of and, unless otherwise directed
in writing by Lender, appeer in and defend any action or procceding purpo.ting to affect the Propecdy, the security of this Instrumend or the rights of powers
of Lender. Neither Borrowser nor any terant or other person shall remove, de/nelish or alter any improvement now existing or hereafier erected on the
Property or any fixwre, equipment, machinery or appliance in or on the Properiy exrpt when incident to the replacement of fixtores, equipment, machinery
and appliances with items of like Kind.

17 this Instrument i3 on o leaschold, Borrower {i) sha!l comply with the provisions oftigraund leasc, (i) shall give imniedinte weitten notice to Leader
of any default by Jessor under the ground Lease or of any aatice receivad by Borrawer from siiefitessor of any defrul under the ground lense by Borrower,
(i) shall exercise any option to renew or extend the pround fense and give written confirmation/isercof 10 Lender within thirty days afler such option
becomes exercisable, (iv) shull give immediate writlen wolice to Lender of the commentcement of iy reedial proceedings under the ground lease by any
prarty thereto and, if required by Lender, shail permit Lender os Borrower's attomey-in-fact 1o control and 5t i Borrowes in any such remedial procesdings
and (v) shall within ihisty days afler request by Lender obtain fram the Jessor under the ground lease anaZefiver 5 Lender the lessor's estoppet certifiente
required thercender, if any, Borowes hereby expressly transfers and assigns to Lender the benelit of all coveraziz-contained in the ground Jease, whether
or nut such covenants run with the land, but Lender shall have no liability with respect 1o such covenants nor any oth<z covenanis contained in e ground
fease.,

Borrower shiali not surrender the leaschold estate and interesis herein conveyed nor ierminaie or cancel the ground leas| cread ng said estate ant) inferests,
and Borrower shall not, without the express writien consent of Lender, alter or smend said ground lease, Borrower covenenes uns uerees that there shell not
he a merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground lease by rensan 47 snid feasehold vsinte
or said fee estate, or any pant of zither, coming into commeon awnership, unless Lender shall consent in writing to such merger; of “soriower shall acquire
such fee estite, then s nstrument shal) simultancously and withou further action be sprend so as to became a lien on ssuch fee estcw

7. USE OF PROPERTY. Unless required by applicabie law or unless Lender has otherwise ngreed in writing, Bosrower shall not allow changes in the
use for which ali or any pant of the Property was intended ot the time this Instrument was execuled. Borrower shall not initiate ar acquiesce in a change in
the zoning classification of the Property without .endet’s prior wrilien consent.

8. PROTECTION OF LENDER'S SECURITY. Il Borrower faits to perform the covenmts and agreements conlwined in this Instninen), or if any action
or procecding is commenced which affects the Property ar title therelo or the interest of Lender therein, including, but not limited to, eminenl domain,
insolvency, code enforcement, or arrangements or proceedings involving abankrupt or decedent, then Lender at Lender's option may make such appearances,
disburse such sums and lake such action s Lender deems necessary, in s sole discretion, 1o proteet Lender's interes), including, bt not limited to, {i)
disbursemen of uttorney’s fees, [il) entry upan the Property to make repairs, (i} procurement of satislactory insurance as provided in paragraph § hereof,
and (iv) if this Instrument is on # leaschold, exercise of any option to renew or extend the ground Jease on behall of Borower and the curfig of any Jefoul
of Bosrower in the terms and conditions of the ground Jease.

Any amounts disbursed by Lender pursunnt (o this paragrapb 8, with interest thereon, shall become additionni indehtedness of Borrower secired by
this Instrument. Unless Borrower and Lender agree 1o other lerms of payment, such amounts shal) be immedintely due and poyable and shalt bear interest
from the date of disbursement s the rate stated in the Note unless colleetion from Borrower of fiiterest at sich rate would be contrary 1o applicable law,
in which cveni such amounts shall bear interest at dre highest rate which may be collected from Borrawer under applicable kaw, Bomower hereby covenants
and agrees that Leader shall be subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the indebledness secured hereby.
Nothing contained in this paragraph 8 shall require Lender to incur nny expense or take any action hercunder.

“
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"9, INSPECTION. Lender may gnaky ok caysc i u i insp
1), BOGKS AND RECORDS, wu [ @ m al ;l\A? rrower § ad owJor such ather place as Lender may
approve in writing, complele and accurate books of accounts and records adequate to reflect comrectly llu: resulls of the operation af the Property and copics

of a)l wriften contracts, feases and other instruments which affect the Property. Such hooks, records, contracts, keases and other instruments shalt be subjec!
to examination artd inspection ol any reasonable time by Lender. Upon Lender’s request, Borrower shail fumish to Lender, within one hundied and twenty

* days afier the end of each fisca! year of Borrower, a bulance sheet, o Statement of income and expenses of the Property and a stalement of changes in
financiai positlon, each in reasonable detail and certified by Borrower and, if Lender shal) require, by an independent certified publie accountent, Borrower
shal) furnish, logether with the foregaing financial statements and at any time upon Lender's request, 8 rent schedule for the Property, certificd by Borrower,
showing the mame of cach tenant, and for each tenant, the space occupied, the lease expiration date, he rent payable and the rent pald.

11, CONDEMNATION, Borrower shail promptly nolify Lender of nny action or proceeding relating to any condemnaiion er other taking, whether direct
or indirect, of the Psoperty, or part thereof, and Dorower shall appear in and prosecite any such action or procecding unless otherwise dirccted by Lendes
in writing. Borrower authorizes Lender, at Lender's opion, us altomey-in-fact for Borrower, to commence, appear in and prosgcule, in Lender's or
Borrower's name, any action ar proceeding relating to any condemnation or olher nking of the Property, whether direet or indirect, and to setle or
compromise any claim in connection with suek condemnalion or other taking. The praceeds of any award, payment or claim for damages, direct or
consequentivl, in connection with any condenmnation or ather aking, whether direcl or indirect, of the Property, or part thereof, or for conveyances in lien
of condemnation, are hereby assigned 1o and shall be paid to Lender subject, if this tstrument 35 on o leasehold, to the rights of Jessor under the ground
lease.

Borrower autharizes Lerder 1o apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the collection
of such amounts, at Lender's option, (o restoration or repair of the Proprrty or to pryment of the sums sceured by this Instrument, whether or not then due,
in \he order of appliceius szt Forth in paragraph 3 hereaf, with the balance, if any, to Borrower. Unless Borrower and Lender otherwise agree in wriling,
any application of grovazds to principal shall not extend or posipone the due date af the monthly installments referred ta in parsgraphs | and 2 hereof ar
change the amount of susi ipeiallments, Borrower agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising
in connection with such e(nd=.nnatian or taking as Lender may require,

12. BORROWER AND LIE( MO RELEASER. From time 1o time, Lender may, ot Lender's option, without giving aotice 10 ar obtaining the consent
of Borrower, Borower's successals ue assigns or of any jurior licnholder or guarantors, without liability on Lender’s part and notwithstending Borrower's
breach of any covenant or agreement’of Lorower in this Instrement, extend the time for payment of said indetitedness or any past thereof, reduce the
payments thereon, release anyone lisble n inv.of said indebicdness, accept a renewal note or notes therefor, modify \he tehms and time of paynwnt of suid
indebledness, release from the fien of this insirument any part of the Property, take or release ovher or additional security, reconvey any pan of the Property,
consenl to any map or plan of the Propeity, condent o)l granting of any eascment, join in any cxtension or subasdination agreenent, and agrec in writing
with Borrower 1o modify the ratc of interes! or periud of amortization of the Note or change the amount of the moenthly installmems payable trercunder.
Any actions taken by Leader pursuant to the terms of this pangraph 12 shall not affeet the obligation of Borrawer or Bomower's successors or assigns o
pay the sums secured by this instrument and 1o observe thecoveaants of Borrower contained herein, shall not rffeed the gunranty of any person, corporation,
partnership or other entity for payment of the Indebledness seercd hereby, and shall st affect the Yen or priority of lien hereof on the Propenty, Borrowe:
shall pay Lender a reasonabie seevice charge, together with sucl e Fusurance premiums and attomey's fees ns may be incurred at Lender’s aption, for
any such action if taken ab Borsower's request,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearan'e by Lender in excreising any right or remedy hereunder, or otherwise afforded
by appliceble law, shail not be a waiver of or preclude the exercise of any sisht.cr remedy. The acceqpitance of Lender of payment of any sum secured by
this [nstrument after the due date of such payment shall not be a waiver of Lender's sight 1o either require prompt payment when due of all other sums so
secured or 1o declare & defaull for filure to make prompl payment. The procuremens of insurance ar the payment of taxes or oler liens or charges by
Lender shal! not be a waiver of Lendet’s right to accelerate the maturity of the indebt<dnpis secuzed by this [nstrument, nor shal} Lender's receipl of any
awazds, proceeds or damages under pamgraphs 5 and {{ hereafl operale 1o cure or waive driroover's default in payment of sums sceured by this Instroment,

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a wrillen requesiiwom Lender furnish Lender with a written stalement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-ofY, counterel iim o other defense which exists against such sums and
the obligations of this Instrumen.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. 'This Instrument is interded 10 be'pseenrily agreement pursuant to the Uniform
Commercial Code for any of the items specified above as part of the Froperty which, under applicable luv, mny he subject to a security interest pursuant
10 the Uniform Commercial Code, and Borrower hereby grants Lender p security interest in said items. Borrower rpreesthat Lender may lile this Instrument,
ar a teproduction thereof, in the reat estate records or other appropriate index, as 2 financing statement for any of the liems speeificd nbove as part of the
Property. Any reproduction of this Instrument or of any other security agreement or finaacing statement shall be sufficient vs o financing statement. tn
addition, Borrower agrees 1o execute and deliver to Lender, upon Lender’s request, any financing statements, as well as extensiors, roaewnls and amendments
thereof, and repraductions of this Instrument in such form as Lender may require (o perfect a security inberest with respect fo seid irons. Borrower shall pay
all casts of filing such financing statemenis and pny exiensions, renewals, amendments und relesses thereof, and skall pay b ressoriabic costs and expenses
of any record searches jor financing statements Lender may reasonably require, Without the prior written consent of Leader, Borrewver 2!l not eremie or
suffer 10 be created pursuant to the Uriform Commercial Code any other securily interest in said items, inchuding replacements and add.tions thereto, Upon
Borrower’s breach of any covenant or agresment of Borower contained in this Instrument, including the covennnls (o pay when due al) suns scoured by
this Insirument, Lender shail have the remedies of a secured party under the Uniform Commercial Cade and, at Lender's option, may also Invake the
remedics provided in paragtaph 27 of this fnstrument s (o sueh items. i exercising any of said remedics, Lender may proceed aguinst the items of real
property and any items of persons! property specified above as part of the Fropenty separately or together and bt any arder whalsoever, without in any way
affecting the availability of Lender's remudies under the Uniform Commercinl Code or of the remedies provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY. Asused in this paragraph 16, the word "lease” shall menn “sublease™ if this Instrument is on 2 leaschold. Borrower
shall comiply with and observe Bomrower's obligations us landiosd under al} Jeases of the Propenty ar any part thereof, Borrower will not lease any portion
of the Praperty for non-residentinl use except with the prior wrilten approval of Lender. Borrower, al Lender’s request, shall furnish Lender with exceuied
copies ol all feases now existing or hereafier made of all or any pan of the Propeny, and ail lvases now or hereafler entered into will be in form and
substance subject 1o the approval of Lender, All leases of the Property shofi specifically provide that such feases are subordinate to this Instrutment; that the
lenant attorns o Lender, such altornment 1o be effective apon Leader’s acquisition of title to the Property; thal the tenant agrees (0 execute such furlher
evidences of anornment as Lender may from time {o 1ime request; that the attomment of the waant shall not be ferminated by foreclosure; and that Lender
may, st Lender's option, accepl or reject such ahormments. Barrower shadl not, without Lender's wrilten consen, exceule, modify, surrender or tenningiz,
cither orally or in writing, any fease now existing or hereafter made of all or any pars of the Propenty providing for & term of iree years or more, permit
an assignment or sublease of such b Jease without Lender's written consent, or request or consent ta the subsrdination of any lease of all or any pant of the
Property to any Yien subordinaie to this instrument. I Borrower becomes wware thet any tensnl proposes (o do, or is doing, any act or thing which may give
rise to any right of set-off against rent, Borrower shall (i) take sueh sicps ns shall be reasonably calcwlated fo prevent the acorint of ny right 1o a sel-off
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) again#l T, (ii) notify Lender thegeof ; ol‘ e mon il n 1en cf reimburse the !:nam who shal have
acquired such right to set-off or tage s :} dnsc sctﬂl@a@-ﬁ rents therenfler due shal! continue
1 be payable without set-off or d

Upon Lender’s request, Borrower shall assign to Lender, &y wiitten instrument satisfactory to Lender, all leases now existing or hereafier made of all

or any part of the Property and all security deposits made by ienants in conneetion with such leases of the Property, Upon assignment by Borrower jo Lender

" of any feases of the Propenty, Lender shail have all of the rights and powers possessed by Borrower prior to such assignment and Lendes shail have the right
to modify, extend or terminate such existing eases and 1o execute new Jeases, in Lender's sole diseretion.

17, REMEDIES CUMULATIYE Each remedy provided in this Instrument is distinet and cumulntive to ofi othier rights or remedics under this Instrument
of afforded by law ar equity, and may be exereised concurrently, independenty, or successively, in any order whaisogver.

18, ACCELERATION IN CASE OF BORROWER’S INSOLVENCY. T Barrower shalt veluntarily file a petition under the Federal Bankrupiey Act,
as such Act may from lime o time be amended, or under any similar or successor Frdera! statute relating 1o bankrupley, insolvency, srrangements or
reorganizalions, or underany state bankrupicy o insolvency act, or fite an answer in an involuntary proceeding admitting insolveacy or inability o puy debis,
or if Borrower shall fail to obtain a vncation or stay of involuntary proceedings brought for the reorganization, dissolution or liquidation of Borrower, or
il Borrower shall be adjudged & bankrupt, or if' a trustee or ceceiver shall be appointed for Borsower or Borrower's property, or if the Property shall become
subject o the jurisdiction of a Federal barkruplcy court or simifar state court, or if Borrower shail make on assignment for the berefit of Borrower's creditors,
or il there Is an attachment, exccution or ather judicial seizure of any portion of Borrower's assets and such seizure is not discharged within ten days, then
Lender may, at Lerder's oplion, declare all of the sums secured by this Insirument to be immediatefy due and payable without prier notice 10 Borrower,
and Lender may invoke any remedics permitied by paragraph 27 ol'this Instrument. Any attorney's fees and other expenses incurred by 1ender in connection
with Borrower's bankruetcy or any of the other alforesaid events shall he additional indebledness of Borrower secured by this Instrument pursuant 1o
paragranh 8 hereol,

19, TRANSFERS OF 7isx PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sale or transfer of (i) all, or any
pan of the Property, ot any int.rest therein, or (ii) beneficinl interests in Borraswer (if Bosrower is nol o notural person or persons b is a comoration,
partnership, trostor other legal eatity), Lender may, at Lender's option, declare all of thie surms sccured by this Insirument to be immediaiely due and payable,
md Lender may invoke any remedies permitted by paragraph 27 of this Instrument. ‘This option shail not apply in ease of

(s} transicrs by devisc or desceneor Ly oneration of law upen the death of a jeint tenant or a pantner;

{b) sales or transfers when the transferie’s crediwerthiness and management ability are satisfactory 1o Lender and the transferee bas executed, prior 1o
the sale or transfer, @ wrillen assumn ion agreemet containing such terms as 1ender may require, including, if required by Lender, an increase in
the rate of interest payable under the Notr,

(<) the prant of & leaschold interest in a pan v"th. Propenty of three years or dess {or such longer Jense teem as Lender may permit by prior writien
appraval} not cenlaining an option lo purchase {¢xsopi any inlerest in the ground lease, if this dnstrumend is on 8 Jeaschold);

{d) sales or transters of beneticial imerests in Borrower drovided that such sales or transfers, together with any prior sales or fransfers of benelicial inlerests
in Borrower, but excluding sales or transfers under swlpasagraphs (a) and (b) above, do not result n more than 49% of the bencficial interests in
Borrower having been sold or transferred since commence/nent of amortization of the Noie; and

(v sales or transfers of fixtures or any personal property pussuanl<n.the first paragraph of pamgraph 6 hereof.

20, NOTICE. Except for any notice required under spplicable law to be givin i another manner, (a} any notice to Borrower pravided for in this Instrument
or in the Note shall be given by maiiing such notice by centified mail addrossed t Borrower 21 Borrower's address stated below or at such other address
as Borrower may designalc by notice 10 Lender as provided herein, and (b) any not.ce 10 lender shall be given by cenified mail, return receipt requested,
10 Lender's address stated herein or to such other address as Lender may designate ny siolice 1o Bosrower as provided herein. Any notice provided for in
this instrument or in the Note shall be deemed to have been given 10 Borrower of Lepder iwhen given in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; £ GL.NTS; CAPTIONS. The covenants andd agreements herein
contained shai} bind, and the rights hercunder shall inure to, the respective sugepssers and-assigns o7 Lender and Borrower, subject 1o the provisions off
paragraph 19 hereof, All covenanis and agreements of Borrower shall be joint and several, In exerci ing avy rights herewnder or taking any actions provided
for herein, Lender may act through its employees, sgents or independent contractors as authorized by ierder. The captions and headings of the paragraphs
of this Instrument are for convenicnce only and are not 1o be uscd to interpre) or define the provisians Leiyuf

22, UNIFORM SULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of =ultifamily instrumen) combines uniform
covenants lor national use and non-uniform covenants with limited variations by jurisdiction te constile a uniform secucity insirument covering real property
and related fixtures and personnl propenty. This instrument shall be governed by the law of the jurisdiction in which he Pronerty is focaled. In the event
that any provision of this Iastrumen) or the Note conflicts wish appiicabile faw, suck conflict shakl not alfect other provisios of this Jnstrument or the Note
which ¢on be piven cifect without the conflicting provisions, and 1o this end the pravisions of this Instrument and the Noie e icetared fo be severable,
In the cvent thal any applicable law limiting the smopunt of interest or other charges permitied (o be collected from Borrower is inierrered so that any charge
provided for in this Insteument or in the Nole, whether considered scparately or tagether with other charges fevied in connection with Inis Instrument and
the Note, violales such Taw, and Borrower is entitied to he benefit of such law, such charge is herchy reduced to the extent necessiey o 2liminale such
vinlation. The smaunts, if any, previously paid to Lender in excess of the amounts payabie to Lender purstiant to such chasges as reducyd shull be applied
by Lender to reduce the principal of the indebledness evidenced by the Nole. Por the purpose of determining whether any applicable law limiting the amount
of imerest or other charges permitied to be collected from Borrowes hes been violated, all indebtedness which is secured by this Instrument or evidenced
by the Note and which constilules interess, as weli as all ather charges levied in conneetion with such indehiedness which constinute interest, shalf be deemed
10 be allocatcd and spread over ilie stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected in
such a monner that the rate of interest computed thereby s uniform thronghout the slated (erm of the Note,

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the zight to assert any statse of limitations as a bar 10 the enforcement of
the licn of this Instrument or tb any action brought 1o enforce the Note or any oiher obligation secured by this Instrurncnt,

24. WAIVER OF MARSHALLING, Nowwithstanding the cxistenes of any other security interests in the Property held by Lender or by any other party,
Lender shall have the right to detcemine the order in which any or all of the Propenty shall be subjected 10 the remedics provided herein. Lender shall have
the right 1o determine the order in which any or all portions of the indebtedness secured hereby are satisficd from the proceeds realized upon the exercise
of the remedies provided herein. Borrower, any party who consents do this Instrument and any party who now or kereafler zoquires a security inkerest in
the Property and who has actual or constructive notice hereof hereby waives any and ali righi to reguire the marshalling of asseis in conneelion with the
exercise of any of the remedics permitied by applicable faw or provided herein,
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25, CONSTRUCTION Lﬂawmﬁ le @p}: A‘h"ﬁ : @ oXy# Construction Loan Agrecment, if
any, which is hereby incorpora cdfe y y Lendir pursuant 1o the Construction Loan
Agreement shall be indebtedncss ef Bommower secured by this Instrument, and such advances may be ahhgmozy as provided in the Construction Loan
Agreement. Al sems disbursed by Lender prior lo completion of the improvements to protect the security of this Instrument up to the principal amouns of

. the Note shall be treated as disbursements pursuant to the Construction Loan Apgreement. Al such sums shall bear interest from the daie of disbursement

‘. a1 the rate stated in the Note, unless collection from Barrower of interest at such rale would be contrary to npplicable taw in which event such amounis shall

bear interest at the highest rite which may be collecled from Borrower under applicabie law and shall be payable upon notice from Lender 1o Borrasver
requesting payment therefor,

From time 1o time as Lender deems necessary 1o profect Lender’s interests, Borrower shall, upon request of Lender, execule and defiver to Lender,
in such form as Lender shall direct, nssignments of any and al} rights or claims which relate to the construction of the Property and which Borower may
have against any party supplying or who has supplied {nbor, materials or servires in connection with construetion of the Property, In case of breach by
Borrower of the covenants and conditions of the Construction Loan Agreemend, Lender, at Lendes's oplion, with or withowl entry upon the Property, (i) may
invoke any of the rights or remedies provided in the Construction Loan Agrecment, (i) may secelerme the sums sceured by this Instrument and invoke those
remedies provided in paragraph 27 hereof, or (1) may do both. If, nfler the commencement of amortization of the Note, the Noic and this Instrument are
sold by Lendey, from and after such sale the Construction Loan Agreement shadl cease 10 be a port of this instrument ard Borrower shall not assert any right
of set-off, counterclaim or oiher claim or defense arising out of or in connection wiil the Construction Loan Agreement against the obligations of the Note
and this [nstrument.

26, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As pant of the consideration for ihe indebtedness
cvidenced by the Mate. Borrower hereby absoluicly and unconditionally assigns and transfers 10 Lender all the rents and revenues of the Prapenty, including
those now due, past.uc, o to become due by virtue of any lease or ether ugreement for the accupuncy or vse of all or any part of the Property, regardless
of 1o whom the rents and zsvenues of the Property arc payable. Borrower hereby awthorizes Lender or Lender's agents 10 collect the aforesaid rents and
revenues and hereby disect. cuth tenant of the Property {o pay surh rents 1o Lender of Lender's agents; provided, however, that prior o writien notice given
by Lender to Borrower of 152 priach by Borrower of any covenant or agreement of Borrower in this Instrement, Borrower shal! collec) and reeeive oll rents
and revenves of the Property s loeniae for the benelit of Lender and Borrower, to apply the reas and revenues so cofiected 1o the sums secured by this
Instrument in the order provided 'n aragraph 3 hereof with the balance, so fong as no such breach has occured, to the account of Borrower, it being
imended by Borrower and Lender thai the assignmem of repts constitutes an absolute assipnment and not an assignmend for additional security onfy, Upon
delivery of writien notice by Lender o Soriovver of the breach by Borrowsr of any covenant or agreemient of Borrawer in tis Instrument, and without the
necessity of Leader enlering upon and taxing and maintaining {ul! control of the Propenty in pesson, by agent ur by = count-appeinted recciver, Lender shall
immediately be entitled to possession of oll reats un 2 tevenucs of the Property as specified in this paragraph 26 as the same become due and payable,
including but not limited 1o rents ther duc and unpad, apt.«ll such renls shall immediately upon delivery of such notice be held by Berrower ns trustee for
the benefit of Lender only, provided, however, that the \rritter notice by Lender to Borrower of the Breach by Borrower shid) contain a stalement that Lender
exercises Hs rights 1o such renls. Borrower agrees thut coivacing upon delivery of such wriien netice of Borrower's breach by Lender 1o Borrower, cach
tenant of the Property shall make such rents paysble to and payayais rents to Lender or Lender's agents on Lender®s written demand to each tenant therefor,
delivered to cach tenant personally, by mail or by delivering sucl.deinzad © cach reatal unil, withow any liability on the part of said tenant to inquire further
as 10 the existence of a defaull by Borrower.

Bortower hereby covenaitis that Borrower has not execuled any prio” assignment of said renis, that Borrower has not performed, and wilt not perform,
any aets or has pot executed, and will not execute, any instrumen which woul< pravent Lender fram exercising its rights under this paragraph 26, and that
ol the lime of exccution of this Instrument there kas been no anticipalion or pregaviient of any of the rents of the Praperty Jor more bian two tnenths prior
to the due dates of such rents, Borrower covenants that Borrower will not hereafles co¥iest or nceept paymsent of any rents of the Propeny more thin two
manths prior 1o the due dates of such rents, Borrower further covenants thal Berrawer wii si(ecute and deliver to Lender such further assigaments of rents
and revenues of the Property as Lender may from time to time request,

Upon Bomawer’s breach of any covenant or agreement of Borrower in this Instrumeny, Lendesinay In person, by agent or by a court-appointed receiver,
regardless of the adequacy of Lender's security, enter upon and Iake and maintain full contro) of the Propenty in ordes 1o perform ofi acts necessary and
appropriate for the operation and maintenance thereof including, but not limited te, the exeeution, carcsqution or modification of leases, the coflection of
&l rents pad revenues of the Property, the making of repairs 1o the Property and the excution or termisauc:.of contracts providing for the management
or maintenance of the Property, sl on such lerms us are deemed best to protect the security of this instrupc=rt. [nt the event Lender clects 10 seck the
appeintment of a receiver for the Prapeny upon Borrower’s breach of ety covenant or agreement of Borrower In'this Instrument, Borrower hereby cxpressiy
consents 10 the appointiient of such receiver. Lender or the receiver shall be entitled to receive » reasonable fee'fos so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender 10 Borrower of the breach by B imower of any covenam or
sgrecment of Borrower in this Instrument shall be applied first to the costs, il any, of taking control of and managing the Froprag and collecting the rents,
including, but not fimited (o, attomey's fees, recciver's fees, premiums on receiver's bonds, casts of repaies 10 the Property, preniupss on insurmnce policies,
taxes, assessments and other charges on the Property, and the costs of discharging any obligation or iliability of Borrower as Jessor orianclord of the Property
and then to the sums secured by this Instrament. Lender or the receiver shall have access to the books and records used in the operal’os snd maintenance
of the Property and shail be lisbe 1o necount anly for those rents actunlly received. Lender shall not be Tiable 1o Horrower, anyone claimtiiig under or through
Boerower or anyone having an interest in the Property by reason of anything done or left undone by Lender under this paragraph 26,

If the rents of the Property are not sufficient to meel the costs, if any, of taking control of and managing the Property and collecting the rests, any
funds expended by Lender for such purposes shall become indebledness of Borrower to Leader secured by this Instrument pursuant to paragraph 8 hercof,
Unless Lender and Borrower agree in writing to other terms of payment, such amounts shalf be payable upen natice from Lender 1o Borrower requesting
payment thereof and shal) bear interest from the date of disbursement nt the rate stated in the Note uniess payment of ilerest at such rate would be contrary
to applicable law, in which event such amounts shadl bear interest ot the highest rate which may be collected from Bomower under applicable Iaw.

Any enlering upan and toking and maintuining of control of the Property by Lender or the receiver and any application of rents as provided herein
shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable taw or provided hevain, This ussignment
of rents of the Property shall serminate it such time as this [nstniment ceases to secure indebledness beld by Lender,

Nen-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borower’s breach of any covenant or agreement of Borrower in ¢iis instrument, including, bul not limited
to, the covenants lo pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secired by this Jnstrument
o be immediately due and payable without further demand and may foreclose dnis Instrament by judicial proceeding and may invoke nny other remedies
permitied by applicabile faw or provided herein, Lender shall be entitled to coilect olf costs and cxpenses mcum:d in pursuing such remedies, including, but

Gt

not limiled Vo, attorney's fees, costs of documentary evidence, ahsiracts und title reports. i Bt
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"28, RELEASE. Upon pnymchtu all d shall refease this wer shatl pay Lender’s rcnsonable costs
incurred in teleasing this lnslrumc N ﬁl

29, WAIVER OF HDMES’I'BAD AND REDEMPYION. Borrower hercby waives all right o mmcsu.ad exemption in the Propenty, if Borrower is 3
corporation, Borrewer hereby waives all right of redemption on hehalf of Borrower and on behalf of afl other persons aequiring any interest o title in the
Moperty subsequent 1o the date of this [nstrument, except decree or judgment credilors of Borrower,

30, FUTURE ADVANCES, Upon request of Borower, Leader, a1 Lender's option so long as this {nstrument sceures indebiedness hield by Lender, may
make Future Advances io Borrower. Such Future Advances, with iritetest thereon, shall be secured by this Instrument when evidenced by promissory notes
stating shat said nofes are secured hereby. At pe lime shall the principal amouns of the indebtedness secured hy this Instrument, not including sums advanced

in aceordance herewith to protect the seeutity of this Instrumend, exceed the orjginal amount of the Nate (U8 $...... 228,.000400...000viiviiiinnnnd)

plus the ndditionol sum of US SNORE

IN WITNESS WHEREDF, Borrower has executed this Instrument or has caused the same to be executed by ifs representatives
thereunto duly authorized.

‘Trustee U/T/a dated 31-11-93"and known as Trust # 12853"

IEEYTET) T R R Ry S R T Py PN R TR Y
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Borrower's Address:
This inatrurent i cuaauted by the Mapguoes Mation!
Benk, aot personally, bt enly an Trunies, and oo pe
BhiEs P 515858 Pulankl. ROAT e

sonal Mebifiey iy aszmumed by or hal! be caloizad

agalinst sokt Margus e tational Jonk heequsooforen .
N e nem—— Chicago, IL 60629
account of the making of this Inatrument, P St o At
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UN QEEACadaOR Yol i,
PORATE 0 G DIANE KATSIBUBAS

' Notary Public, State of lllinoie
STATE oF hLLivoIS, % County ss; AN Sede Sl

- - ull “'W"W
I'hcfnrcgomf,msmlmcmwasacknowiedgedbcforcmc[lus............./.....‘...?.Z............................ B
e

.
by Lo e T : .....................f.. (D e . G i naaneans OF

~(person acknowledging) 2 07 ’
47 L eredisateaaeTinse f,} TR i T s en e D s vs ey 0e a0 COTPOTRLIDR, 0N Behall

{name ol corporation) {state}

My Commission Expires: ‘7.-/ - C} 8 e bm%. OO

Notiiry Public

FE e S 105 ane

of the corporation,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLINGIS, woervr Zaihunnsninanssrsonnnsvsnsseanes COURLY 88
L cievstserrmsessien s i iacenene s neseressanan sy 8 NOtary Public in and for said county and siate, do hereby certify that
personnlly known to me 1o be the same ersonds) whose nameds) ... vuoavivve, subscribed to the foregoing instrament, appeared before me this duy in

person, and acknowicdped that ... .he ... sizrestand delivered the satd instment 85 ovuoiviivii e e, fTee Bnd voluntary act, for the uses and
purposes therein set forth,

Giiven under my hand and official seal, this «vui vt dY 0 tcviiviin oy o,

My Commission Expires: srerbsrertestater i iiaaes Perserrsreentiestsisresaas .
Notary Public

INDIVIDUAL LIMITED PARTNEKSAI? ACKNOWLEDGMENT

STATE OF ILLINOIS, suvisvensarorionasscirasonrernrnocenses COUNLY 582
The foregoing instrument was acknowledged before MEINS .. v cvvieriiivein e e e es st e do i b erasisnsyersastssarens
1\1!3!,»;

T P PO - 11 LY | (U L LR
(person acknowiedging)

P I 1) 1| LSRN T T 1T

(name of purmership)

My Commission Expircs: R 4 T
Notary Publie

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINDIS, 1isvversorsinrvariiniriinnnsrarnareess COUNLY 55

‘The forcgoing instrument was acknowledaed BErore MENIS «uvva i cerrrasriiiinieriins it iars s rersias s srenssrssnrsrtiarsstsatnetisntritiseiee
(daie)

b)’ L e N e L R Y N Y N Uf

{namec of officer) {office)

N I T T COI'PDTB"OI),

(name of corporation) (stale)

SEYeaTLE

genrd partner on BeRAIT O Lve et iiiiiiiir e s s e e e e e e e e sa ey BTTTICC partnership.
{name of purtnership}
My Commission Expires: T P PP
Notary Public
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legal Description

Us-311738~C3

Pazrcel 1:

That part of %ot 1 (except the South 128 feet thereof) in consolidation of
Lots B, C and & in Edward Gunia's Resubdivision of Lot B, in Coey's Western
Subdivision 2nd xddition, a subdivision of part of the Southwest 1/4 of
Section 2, Township 37 North, Range 12, East of the Third Principal
Meridian, accordinyto Plat of Consclidation, registered in the Office of
the Registrar of Titlsz of Cook County, Illinois, on June 1%, 1967, as
Document No. 2330525 znid also the South 26 feet of Lot 103 in Coey'!s Western
Subdivision 2nd Addition, a Subdivision of part of the Southwest 1/4 of
Section 2, Township 37 Nortt; Range 12, East of the Third Principal
Meridian, taken as a tract ‘descvibed as follows: Unit "E": Beginning at a
point 66.84 feet North of the South line of the "Tract” and 83.62 feet East
of the West line of "Tract" thence East 53.82 feet; thence North 42.15 feet
along the center of a party wall, “Y.ence West 18.61 feat; thence Rorth 3.19
feet; thence West 16.2)1 feet; thence South 3.19 feet; thence West 19.08
feet; thence South 1.00 feet; thence gant .43 feet; thence South 41.15 feet
along the center of a party wall to tia-place of beginning, in Cook County,

Illinois.
Paxce] 2:

Easement for ingress and egress for the benefit of Parcel 1 as created and
shown on Plat of Subdivision.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  14th  day of March , 1997 |
and is incorporated into and shall be decmed 10 amend and supplement the Morigage, Deed of Trust or Securily
Decd (the "Security Instrument) of the same date given by the undersigned {the "Borrower") 1o secure Borrower's

Adjustable Raic Nole (the "Nolic™) 1o
Fidelity Federal Savings Bank

S455 ¥W. Belmont Ave,
Chicago, IL 60641

(the "Lende™ of the same date and covering the property described in the Security Instrument and located at:
§445-8, 86th Ct Hickory Hills Illinois 60457

| Propenty Address}
THIS NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE

AND MY MONTHLY FAY/MENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASKS IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, i addition to the covenanis and agreements made in the Sccurity
Instrument, Borrower and Lender furthar covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie of §.125 %. The Note provides for changes in
the interest raie and the monthly paymens, as follows.
4, INTEREST RATE AND MONTHLY PAYMENY CrANGES
(A) Change Dates
The interest rate T will pay may change on the first day =1 » _4/01/00 , , idnd
on that day every 36th month thercafter. Each date onwhich my inferest rate could change is called a
"Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on apindex. The "Index” is:
The weskly average yleld on Unlted States Treasury
sacurities adjusted to a constant maturity of thrcs
years, as made available by ths Federal Regerve Boari.
The most recent Index figure available as of the dae: 45 days ] ~
before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is baséd uron comparable
information. The Noie Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Datc, the Note Holder will calculate my new interest rate by adding
THREE AND ONE-HALF pereeiitage poini(s) ( 3.500 %) 10 the Current Index,
The Note Holder will then round the result of this addition to the [_XINearest £_] Next Highest {1 Next Lowest
cne-elghth percent ( 0.125 %). Subject 10 the limits
stated in Section 4(D} below, this rounded amount will be my new interest rate uatil the next Change Dale,
MULTISTATE ADJUSTABLE RATE RIDER - Single Family B/94 i
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The Note Holder will then deiermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am cxpecied to owe at the Change Date in full on the Matrity Date al my rew intercst rate
in substantially equal payments. The result of this calculation will be the new amount of my menthly payment,

(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit o changes.)

(1 (1) There will be no maximum limit on interest rate changes,

(2) The interest rale | am required to pay at the first Change Datc will not be greater than
% or less than .
(= (3) My imerest rate will never be increased or decreased on any single Change Date by more than
two  percentage poinl(s) ( 2.000 %) from
i rate of interest | have been paying for the preceding period.
[x] (a3 My interest rate will never be greater than 14.125 %, which is called the
"Maximum Rate."

(E) Effective Uz te of Changes

My new inleres’ rae will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on Zae Jirst monthly payment dale afier the Change Date until the amount of my monthly
payment changes again.

(F'} Notice of Changes

The Note Holder will delived o mai! 10 me a notice of any changes in my interest raie and the amount of my
monthly payment before the effective datc of any change. The notice will include information required by law 1o be
given me and also the title and telephorie pumber of & person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A $7NEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Sccurity Instrument ic amesded to read as follows:

Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest i Borrower is soid or transferred and Barrower is nol a
ratural person) without Lender’s prior writlen consent, Lendzs may, at ils option, require immediate payment in full
of ali sums secured by this Security Instrument. However, this'opoann shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrumesit Lender also shall not cxcercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lesder to evaluate the intended transferce as if
a new loan were being made 1o the ransferee; and (b) Lender reasonably deicrmines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasorav)s-fec as a condition 10 Lender's
consent 1o the loan assumption. Lender also may require the Lransferee to sign a2 -assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promises and agreerients made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note ani this Security Instrument
unless Lender releascs Borrower in writing,

If Lender cxercises the option to require immediate payment in full, Lender shall give Burawer notice of
accejeration, The notice shall provide a period of not less than 30 days from the datc the notize is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, 1f Borrower4#5is to pay these
sums prior (o the expiration of this period, Lender may invoke any remedics permitted by this Secusity Jastrument
without further notice or demand on Bormower.

- llg\(; SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants coniained in this Adjustable
aic Rider.

e

(Scal) (Seal)

2, /A
%’ Z.’/&r } - Borrower } - Rorower
Marguet atio Bank’ as stge U/T/A da 3-11/93and wn as/Trust # 12892
/L AL 7 /m@_% (Seal) M dm ’ﬁwbé/ﬁ_ (Seat)
,,/ /\'/?r / - Borrower y - Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 14th day of Maxch

1997 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dccd {the "Security Instrument™) of the same datg, given by the undersigned (the "Borrower™) 1o scoure
Bormower's Note to

Fidelity Federal Savings Bank
{(the "Lender™)
of the samc date and covering the Property described in the Securily Instrument and located at:

9435 8. 26th Ct, Hickory Hills, Illinois 60457

[Property Addressj
The Property included. tut is not limited Lo, a parcel of fand improved with a dwelling, together with other such
parcels and certain commop arzas and facililics, as described in
{the "Declaration™).
The Property is a part of a planned vairdevelopment known as
HICKORY CREEK HOMEOWNZR'S ASSOCIATION
{Nan.¢ of Planacd Unit Development]

(the "PUD™). The Property also inciudes Gor-ower's interesi in the homeowners association or cquivalent ctity
owning or managing the common arcas and [cilities of the PUD (the "Owners Association™) and the uses, benefils
and procecds of Borrawer's inlercst.

PUD COYENANTS. In addilion to the covénanls and agreements made in the Sccuruy Instrument,
Borrower and Lender Turther covenant and agree as folows;

A. PUD Obligations.  Borrower shall perform all ol Dorrower's obligations under the PUD's Censtituent
Documents, The "Constituent Documents” are the: (i) Declarede:; (i) articles of incorporation, trust instrument or
any cquivalent document which creales the Owners Association; ara (i) any by-laws or other rules or regulations
of the Owners Associalion, Borrower shall promptly pay, when dic/ 24 ducs and assessments imposed pursuasnt (o
the Constitucnt Documents,

B, Hazard Insurance. So long as the Owners Association maintauzs with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfucicr 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lepder pequires, inchuding fire and
hazards included within the ierm "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 [or the monthly payiaeat t=-Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenanl 5 to maintain hazard insuranse “overage on the
Property is deemed satisficd 10 the extent that the required coverage is provided by the Owners Assuciaiion policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage piovided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or o common arcas and [acilitics of the PUD, any proceeds payable 10 Borrower are hereby assigned
and shall be paid 10 Lender, Lender shall apply the proceeds to the sums secured by the Security Insirument, with
any cxcess paid 1o Borrower,

C. Public Liability Insurance. Barrower shall take such actions as may be reasenable to insure that the
Owners Association tmaintains a public liabilily insurance policy acceptable in form, amount, and cxtem of
coverage 10 Lender.

S

»
~

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTAUMENT Form 3150 9/90
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