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MORTGAGE

b
THIS MORTGAGL. {"Szcurity Instrument”) is given on March 14, 1597 :))/z o
The mortgagor is  SCOTT ¢ KINARCZYK SINGLE, NEVER MARRIED 077

("Borrower"). This Security Instrument is given lo
LIBERTY BANK FOR SAVINGS '
which is organized and existing under the Taws Of THE STATE OF ILLINCIS , and whose address is
7111 W. FOYTER RVENUE
CBIXCAGO, IL  60656-1538
{("Lender"), Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND AND 00/100
Dotlars (U.S. 3 71,000.00 ). This debt = eyidenced by Borrower’s note dared the same date as this Security
Trsmumemt (“Note”}, which provides for monthly paymeme/with the fulf debt, if not paid earlier, due and payable on
April 1, 2012 . This Securily Insirument.sezures to Lender: (3) the repayment of the debt evidenced
by the Note, with interest, and ail renewals, extensions and modificions, of the Nole; (b} the paymemt of ail other sums, with
interest, advanced under paragraph 7 to protect the security of tnit-Gecurity Instrumem; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and th¢ Note. For this purpose, Borrower does hereby
monigage, grant and convey to Lender the following described property locaed-ip
SHOK County, lllinois:

SEE ATTACHED LEGAIL DESCRIPTION

which has the address of 7525 W LAWRENCE UNIT 403 HARWOOD HEIGHTS
{Street] ICity]

Tlinois 605563401 ("Property Address™);
{Zip Code)
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurlenances,
and fixtures sow or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfilly seised of the estaie hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis, and will defend generally the tile 10 the Property against all claims and demands, subject 1o any
encumbrances of record, vy ‘

THIS SECURITY INSTRUMENT comnbinés uniform covenants for naijonal use and non-uniform covenanls with
limited variations by jurisdiction lo constitute a uniform sccurity instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2, Funds for Taxes and Insurance. Subject ro applicable law or to a writien waiver by Lendes. Borrower shall pay
to Lender on the Aiy monthly paymenis arc due under the Note, until the Mote is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessines’s which may anain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoki
payments or ground’ fents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood

_insurance premiums, of 7nv; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower 1o

Lender, in accordance w'ir the provisions of paragraph 8, in lieu of the paymem of mortgage insurance premiums. These
items are called "Escrow iers," Lender may, at any time, collect and hold Funds in an amouni not 1o exceed the maximum
amount a Jender for a federally ielaed mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sellement Procedures Act 21 1974 as amended from time to time, 12 U.S.C. 82601 er seq. ("RESPA"), unless another
law that applies to the Funds seis a ‘zsser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount, Lender may enidimate the amount of Funds duc on the basis of current data and reasonable estimates
of expenditures of future Escrow lems vrotherwise in accordance with applicable law.

The Funds shall be held in an instiutior whose deposiis are insured by a federal agency, instrumemality, or entity
(including Lender, if Lender is such an institeion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borrcwe: for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Leraen pays Bosrower interest on the Funds and applicabie law permits
Lender to make such a charge. However, Lender may r-quirc Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection ‘with.this foan, uniess applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be pzid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wriing, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of iicCunds, showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds areplodged as additional security for all sums secured by
this Securhty Instrumenl,

If the Funds held by Lender exceed the amousts permitted io be‘hesd by applicable Jaw, Lender shal) account to
Borrower for the excess Funds in accordance with the requirements of appuicable-law, I the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow hems whep due, Lender may s» notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amouni necessary 10 make up the dsiiciency, Borrower shall make up the
deficiency in no more than twelve momhly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt piomplly refurnd to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Linder. prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale os a cradit against the sums
secured by this Securily Instrumenl,

.3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o arwuiits-payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any lae charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions aiirileniable to the
Property which may auain priority over this Security Instrument, and leasehold payments or ground rents, if anv, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direcily to the person owed payment. Borrower shall prompiy furnish 10 Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments dircctly, Borrower shall promptly furnish 10 Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the ften; or {c) secures from the helder of the lien an agreement saisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any par of the Property is subject to a lien which may anain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintined in the amounts and
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UNIT 403 IN LA RESIDENCIA ELEGANTRE CONDOMINIUM, AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PARCEL: NORTHWEST CORNER OF THE EBAST 1/2 OF
TER NORTHWEST 1/4 OF THR NORTHEAST 1/4 QF THE NORTHEAST 1/4 OF SECTION
13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN,
TEERNCE SOUTH ALONG THR WEST LINE OF THE EAST 1/2 OF THE NORTHWEST 1/4
- OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SBCTION 13, A DISTANCE AT
; 50.05 FEBET TO POINT OF BREINNING THENCE CONTINUING SOUTH OF SAID WEST
““  LINR A DISTANCE OF 125 FEET MOL. TO THE NORTHWEST CORNER OF LOT 6, IN T
J ORIGERSSUBDIVISION PART OF THE NORTHRAST 1/4 OF SECTION 13, TOWNSKIP
A0 NORTR, RANGE 12, RAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT RECORDED JULY 17, 1964 OF THE OFFICE RECORDER OF DEEDS, IN
COOK COUNTY, ILLINOIS AS DOCUMENT 19188047 THENCE BAST ALONG THE NORTH
LINER OF LOT 6, 5 AND PART OF 4 IN SAID ORIGERS SUBDIVISION A DISTANCR
OF 165 FE%" MORR OR LRSS TO THE WEST LINE OF LOT 2 IN ORIGERS
SUBDIVISION. THENCE NORTH ALONG THEE WEST LINE OF LOT 2 AND 1 IN QRIGERS
SUBDIVISION, (A DISTANCE OF 125 FEET TO THE NORTHWRST CORNER OF LOT 1 IN
ORIGERS BUBDIViSLNON, THENCE WEST AT A DISTANCE OF 165 FEBT MORE OR LBSS
TO THE POINT OF LNIYNNING IN HARWOOD EEIGHTS IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATT%CHED TO COMMITMENT A TO DECLARATION OF CONDOMINIUM
RECORDED IN OFFICE 2. RECORDED DREDS IN COOK- COUNTY, ILLINOIS AS
DOCUMENT 23835148, TOGLTIPR WITH AN UNDIVIDED 2,083 PERCENT INTEREST IN
SECTION 4, SAID PARCEL (XXCRPT FROM SAID PARCEL ALL PROPERTY & SPACE
COMPRISING ALL THE UNITS A3 CEFINED IN AND SAID ALL PROPERTY & SPACE

COMPRISING ALL THE UNITS AS TEFINED IN AND SAID SRCTION 4 IN SAID
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.
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for the periods that Lender requires. The insurance cariier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall net be unreasonably withheld, If Borrower fails to maimiain coverage described above, Lender
may, at Lender’s option, oblain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt natice to the insttrance carrier and
Lender. Lender may make proof of ioss if not made promptly by Borrower,

Unless Lender and Borrower ollierwise agree in writing, insurance proceeds shall be applied 10 restoralion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nol economically [easible or Lender’s security would be lessencd, the insurance proceeds shafl be
applied 1o the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to ray sums secured by this Security Instrument, whether or aot then due. The 30-day period will begin when the
notice is given.

Unless Lencer-and Borrower clherwise agree in writing, any apptication of proceeds to principal shall not extend or
postpone the due datz'of the monlhly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 2] te Yroperty is acquired by lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Proprty rrior to the acquisition shall pass to Lender to the exient of the sums sccured by this Security
Instrument immediately prior'to.ae acquisition.

6. Occupancy, Preservitizn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, zsiablish, and use the Property as Borrower’s principal residence within sixty days aher
the execution of this Security Instruiaesit cnd shall continue 1o occupy the Property as Borrower's principal residence for at
least one year afier the date of occuparny, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatizg circumsiances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property Io deterivraie, or commit wasie on (he Property. Borrower shall
be in defaulr if any forfeiture acion or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Preperty or otheivie= materially impair the fien crcated by this Security Instrumen! or
Lender’s security interest. Borrower may cure such a ¢efav!t-and reinsiate, as provided in paragraph 18, by cavsing the action
or proceeding to be dismissed with a ruling that, in Lender’s good [aith determination, precludes forfeiture of the Borrower’s
interest in the Property or cther material impairment of e icn created by this Security Instrumemt or Lender’s security
interest. Borrower shall also be in defauli if Borrower, during ic mn application process, gave malerially false or inaccuraic
information or statements 1o Lender (or failed to provide Lemlei vitsany material information) in connection with the loan
evidenced by the Nowe, including, but not limited fo, representatioiis coicerning Borrower's occupancy of the Property as a
principal residence, IF this Security Instrument is on a leasehold, Borrowe: shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the fee tiie shall-not merge unless Lender agrees o the merger
in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fwits ' perform the covenants and agreements
contained in this Security Instrumeni, or there is. a legal proceeding that may sigrificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeituic pi 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property amd Lender’s rights in the Property,
Lender’s actions may include paying any sums secured by a lien which has priority over th's Security Instrument, appearing
in count, paying reasonable attorneys® fecs and entering on the Properly lo make repairs, Although Lender may take action
under this paragraph. 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ercwer secured by s

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounls shale ear interest from the
date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Bt';;ﬁwcr requesling
payment. .
8. Mortgage Insuranece. f Lender required mortgage insurance as a condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases {0 be in effecy, Borrower shall pay the
premiums required fo obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost w Borrower of the morigage insurance previously in effect, [rom an alternate mortgage
insurer approved. by Lender, If substamially equivalent merfgage insurance coverage is nor available, Borrower shall pay o
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no lopger be required, at ihe option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avaitable and is obtained, Borrower shall pay the premiums rcqum:d to maintain mortgage insurance in effect, or 1o provide’ a
joss reserve, until the requirement for mortgage insurance cnds in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and mspecuons of the Property. Lender shal)
give Borrower notice at the dme of or prior to an inspection specifying reasonable cause for the inspection,

Form 1014 9/90
Gieat Labes Dusiness Forma, Inc,
ITEM 1876L (9408} (Page 3 of 6 pages) “To Order Cal: 1-800.430-9393 CFux 616-791-1131

-‘SGﬁQQILG




UNOFFICIAL COPY

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fien of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied lo the sums secured by this Security
Instrumen!, whether or not then due, with any excess paid 1o Borrower. In the event of a partia) 1aking of the Property in
which the fair market value of the Property immedialely before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following

fraction: (2) the total amount of the sums secured immediaicly before the taking, divided by (b) the fair market value of the.

Property immediately before the tuking. Any balance shall be paid to Borrower, In the event of a partial taking of the

Property in which the fair market value of the Property immediately before the taking is less than the amouns of the sums .

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

olherwise provides, the proceeds shall be applied to the sums secured by this Sccurity instrument whether or not the sums are

then due.

If the Propeiiy. is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make
an award or settle’a rlaim for damages, Borrower fails 1o respond 10 Lender within 30 days afier the dute the notice is given,
Lender is authorizec 1% ~allect and apply the proceeds, at its option, either 1o restoration or repair of the Propenty or 1o the
sums secured by this Serusity Instrument, whether or not then due.

Unless Lender and Lomrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rontiity payments referred to in paragraphs | and 2 or change the amount of such paymenis,

11. Borrower Not Rehased: Forbearance By Lender Not a Waiver. Exiension of the time for paymem or
modification of amortization of the surs secured by this Security Instrument granted by Lender to any successor in interest

. of Borrower shall nos operate to release e liability of the original Borrower or Borrewer's successors in interest. Lender
shail not be required to commence proceedings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sumy secared by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors iix jaerest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any iigiiv or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and. assigns of Lender and Borrower, subject to the provisions of
paragraph |7. Borrover's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execule the Noie: (&) is co-signing Wsis Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceugizy Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lende: »nd any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of Apis Security Instrument or the Nowe without that
Borrower's consen.

13. Loan Charges. If the loan secured by this Security Instrumcnn is subject 1o a law which sets maximum Joan
charges, and that law is finally inicrpreted so that the interest or other loan chages sollected or 1o be coilecied in connection
wilh the loan exceed the permitied limits, then: (a) any such Joan charge shall be-vequred by the amount necessary to reduce
the charge to the permitied limir; and (b) any sums already collected from Borrowes whirh exceeded permilied limits will be
refunded (o Borrower. Lender may choose 1o make this refund by reducing the principai orved under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated a¢ a partial prepayment without any
prepayment charge under the Note.

14, - Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be cirecied 10 the Property
Address or any other address Borrower designates by notice to Lender. Any nosice 10 Lender shall be gives by first class mail
1o Lender's address siated herein or any other address Lender designates by notice 1o Borrower, Any notic=.provided for in
this Security Instrument shall be deemed 10 have been given (o Borrower or Lender when given as providec in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal law and tiic law of the
jurisdiction in which the Property is localed, In the event that any provision or clause of this Security Instrainent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Ay 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest

- @) initis sold or wansferred (or if a beneficial interest in Borrowey is sold or transferred and Borrower is not 2 natural person)
without Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of al) sums secured by

# this Security Insirument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of

(3 the date.of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not: Jess than 30 days from the date the noiice is delivered or mailed within which Bosrower must pay all sums secured by

op) this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perrnitted by this Security Instrument without further notice or demand on Borrower.

18, - Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have

‘enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or agreemenis; (c} pays all expenses incurred in cnforcing this Security
Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) rakes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums  secured by this Security Instrumem shail continue unchanged. Upon reingiatement by Borrower, this Security
Instrument and. the obligations secured hereby shali remain fully cffective as if no acceleration had occurred. However, this
right to reinsiate shall not apply in the case of acceleration under paragraph 17,

.19, Sale of Note; Change of Loan Servicer, The Note or a partial imcrest in the Note (together with this Security
Instrument) may be sofd one or more times withow prior netice o Borrower. A sale may result in a change in the entity
(known as Ihe "Loan Servicer”) that collects monthly paymems due under the Note and this Security Instrument. There aiso
may be one or<noiz changes of the Loan Servicer unrelaled 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be piven writtent notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ¢i1d)address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also cofyain any other ao mation required by applicable faw.

20. Hazardous Su'stsnees, Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or/in the Property. Borrower shall not do, ror allow anyone eise to do, anything affecting the
Property that is in violation of ‘any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smaii quantitics of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and 1o maintenance ol the Troperty.

Borrower shall promptly give Lender weitien notice of any investigation, claim, demand, lawsuit or otlier aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowliedge. (1f orrower learns, or is nolified by any governmental or regulatory authority,
that any removal or other remediation of any lHaziwrdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accoricnce with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasolne, kerosene, other flammable or toxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containiug ~.shestos or formaldehyde, and radioactive materials, As used
in tiis paragraph 20, "Environmental Law" means federal laws <nd-iaws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covonamt and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to BorGwer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but (ol prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the-dzault; (b) the action required to cure the
default; (c) a date, not Jess than 30 days frem the date the notice is given 1o/ 2orrower, by which the default must be
cured; and (d) that-faflure to cure the default on or before the date specified in{ne notice may result in acceleration of
the sums secured by this Security Instrument, foreclasure by judicial proceeding end sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the wi2iit to assert in the fereclosure
proceeding the nop-existence of a default or any other defense of Borrower to accclerraon and foreclosvre, If the
default is not curedetin or hefore ihe date specified in the nolice, Lender at its option may revuice immediate payment
in full of ull sums secured by this Security Instrument without further demand and may Jureclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ineurred inpirsning the remedies
provided in this paragraph 21, including, but not limited to, reasonable aitorneys’ fees and eosts of HYC evidence.

22. Release. Upon payment of all sums secured by ihis Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each sucl rider shall be incorporaied imto and zhall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es))

[ Adjustable Rate Rider @ Condominium Rider D |-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biwcekly Payment Rider

Batloon Rider D Rate Improvement Rider D Second Home Rider

]

Other(2) [vpecify]

BY SIGNING 3EV.QW, Borrower accepts and agrees (o the werms and covenants contained in pages | through 6 of this
Security Instrument and-in 2av rider(s) exccuted by Bosrower and recorded with it.

Witness: Witness:

/ /6’»&% ¢ // cgro JO . (Seal) (Seal)

SCOTT C MINARCZYXK utTower -Barrower
{oealyy {Scal)
-Borrowe - -Bormower
(Seal) /e (Seal} -
— -Borrower Borrower
STATE OF ILLINOIS, {004 \ Couity §s: COOK

I, %Aﬂ b e, N z . a Notary Putlic in and for said county and state,
do hereby certify thal SCOTT € ‘MINARCZYK . (/M ¢ L4, peutre marnip

,personally known to me 1o be the same person(s) whue name(s)

subscnbcd to the foregoing instrument, appeared before me this day in persen, and acknowledged it (B signed
and delivered the said instruments as  HIS free and voluntary act, for the uses und purposes therein set
forth,
Given under miy hand and official seal, this 14TH day of March 1997
v AR ‘\\'*\““““%\?
' My Commissien cxﬁrcs "OYFIC 1AL SEAL" 5 ‘
) nb w Y\'nel i IA' } ’%
“ 49 ’( Fp biic, State of Plinois 3 % {’ “o s
>f Notary PUOL: Q41149 § .
B < My Cormission Explres : Notary Public
o Whaateas7e  Suamnt sl KTfﬂRNE\‘S RATIONAL TITLE NETWORK
(A Vs insirumen was prepared by THREE FIRST NATICHAL PLAZA
ICHRLLE F LOPEZ SUITE 1600
IBERTY BANK FOR SAVINGS
B(Nnmc) BIIIEABD, Il 60502
W. FOSTER AVENUE
zcmo, Ass) 60656-1988
'») RECORDED DOCUMENT TO ADDRESS LISTED ABOVE Form 3014 9/90
é
b k- = Crear . shes Husiness Form, inc. 1Y
] ﬁ -~ 1876L5 (0408) (Page 6 0f 6 puges) To Order Calt: 1-800.530-9363 CJFun 616-295-1131
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CONDOMINIUM RIDER

P15l

a
N

ENE

THIS CONDOMINIUM RIDER is made this 214TH day of Maxch 1997 , and s
incorperated imto and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (1he "Borrower") 10 secure Borrower's Note 1o
LIBERTY BANX FOR 3AVINGS

[N

(the "Lender™
of the same date and covering the Propenty described in the Securily Instrument and located

7525 W LAWRENCE UNIT 403, BARWOOD HEIGHTS, IL 606563401

[Property Adidress)
The Property inc'udes a unit in, together with an undivided interest i the common clements of, & condominium
project known ag;

LA RFSIDENCIA ELEGANTE
{Name of Condominium Project)
{the "Condominium Project”). 4i"the Owners Association or other eatity which acts for the Condominium Preject
(the "Owners Association™) holds 1iale 1o property for the benefit or use of its members or sharchoiders, the Property
also includes Borrower's interest in ine Dwners Associstion and the uses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS, 1 widition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenassand agree as follows;

A. Condominium Obligations. Borrower shiall reeform all of Borrower's obligations under the Condominium
Project’s Constituent Decuments. The "Constiluen! Documents” are the: (i) Declargtion or any other document
which creates the Condominium Project; {ii} by-laws; {i\1) code of regulations; and (iv) other equivalent documents,
Borrower shall promptly pay, when due, all dues and assessinents imposed pursuant 10 the Censtituent Documents,

B. Hazard Insurance. So long as the Owners Associuiion mmaintains, with a generally accepted insurance
cagricr, a "master” or "blanket" policy on the Condominium Froizet which is satislactory 10 Lender and which
provides insurance coverage in the amounts, far the periods, and againsiise hazards Lender requires, including fire
and havards included within the term "extended coverage,” then:

{iy Lender waives the provision in Uniform Covenant 2 for the nioitily payment ta Lender of the yearly
premium instaliments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Cavenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thal the sequired coverage is previded by the Owners Asociation policy.

Borrower shall give Leader prompt notice of any lapsc in required hazard insurance covirage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair{oowing a loss to the
Property, whether 10 1he unil or 1o common clements, any proceeds puyable to Borrower are Yervby assigned and
shall be paid to Lender for application fo the sums secured by the Securily Instrument, with aay cxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liabilily insurance policy acceptable in form, amount, and extent of coverage ta
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condermnation or other taking of all or any part of the Property, whether of the unit
or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as provided in -

Uniform Covenant 10, '

S6VY88TLE
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E. Lender’s Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender's prior written
consent, either pantition or subdivide the Property or consent to:

(i The abandonment or termination of the Condominium Project, excepl for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or cmineat domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefi

of Lender;
(ili) termination of professicnal management and assumption of scif-management of the Owners Association;

or
(iv) any action which would have the effeet of rendering the public Hability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F, Reineties. If Borrower does ntot pay condominium dues and assessments when due, then Lender may pay
them. Any ariounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear
interest from the <ate of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender 1o
Borrower requesting pa? ment.

BY SIGNING BELOW, Beawer accepts and agrees 1o the lerms and provisions contained in pages 1 and 2 of this
Condominium Rider.

J ro’é{é‘ ¢ .»//ﬂzf:‘_«,;;éft (Seal) (Scal)

GCOTT C MINARCZYK -Bosower -Bomower
(Seah) {Scal)

Bom wer +Borrower

{Seal) [ -, {Seal)

-Bomower -Borrower

[Sign Qriginal Only}
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