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MORTGAGE 0970219380

THIS MORTGAGE ("Secutity Instrument”) is given on MARCH 14TH, 1597 .+ The mortgagor is
BRENT C HICKEN AND SIRT«Y M _HICKEN, HUSBAND AND WIFE

,"
{“Botrower"}, This Security Instrument is given to SMART MORTGAGE ACCESS, LLC _ )/ }

€ }7
which is organized and existing under the laws o THE bTATE OF ILLINOIS , and whese
addressis 835 STERLING AVE, SUITE %230, PALATINE, IL 60067 '
(*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND AND NO/100
Doilars {U.S.$  115,000.00 .
This debt Is evidenced by Borrower's note dated the same Jdele-as this Security instrument ("Note"), which provides
for monthly payments, with the full dabt, if not paid earlier, due and payable an APRIL 1, 2004
This Security Instrument secures 1o Lender: {a) the repayment oi {'12-debt evidenced by the Note, with interest, and
all renewals, extensions and maodifications of the Note; (b) the paymeiit of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. ("or this purpose, Borrower does hereby
mongage, grant and convey o Lender the following described property located b COOK County,
IWlinois: )
LOT 20 Ig b(;LIETz* WILLIAMSBURG VILLAGE UNIT NO, 3., BEING A RESUEDIVISION
ﬁ{‘é‘ OF LOTS TO 38 BOTH INCLUSIVE IN BLIETZ' WILLIAMSBURG VILLAGE A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECT10N 14,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAYN, TN COOK
COUNTY, ILLINOIS.
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B.I.N.#: 10-14-315-056

which has the address o 20 WILLIAMSBURS TERRACE EVANSTON
[Street) {Cityl
ilincis s0z203

{Zip Codej ("Property Address”);
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TOGETHER WITH ali the improvements row of hereafter erected on the property, and all easements,

. appurtenances, and fixtures now or hereafter a pait of tha property. All replacements and additions shall also be
~covered by this Securlly instrument. Al of the foregoing is retered to in this Security Instrument as the "Property.”

. BORROWER COVENANTS thet Borrower is lawlully seised of the estate hereby conveyed and has the tight to

“murlgaga grant, and convey the Property and that the Property is unencumbered, except for encumbrances of

_record. Borrower warrants and will defend generally the titie to the Property against all ciaims and demands, subject
o any encumbrances of record.

2o THES. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitedt variations by jurisdiction to constitute a uniform security instrument covering real property. <

R UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Paymorlt of-Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
o dua the princlpa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under

R 2. Funds fo/ Tares and insurance. Subject to applicable law or to a written waiver by Lender, Bomower shall
.. -pay to Lender on the ¢y monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds") for:

' (a) yearly taxes and assessinents which may attain priority over this Security instrument as a lien on the Property. (b}
. ..yearly ieasehold payments £/ g-ound rents on the Property, i any; (c) yearly hazard or property insurance premiums;
(dj yearly ficod insurance pramiums, if any; () yearly morlgage insurance premtmums. it any, and {f) any sums

- payable by Borrower to Lender, in 2zcordance with the prowsaons of paragraph 8, in lleu of the payment of mortgage

I_v_f.;z-.lmurancn premiums. These items arz +ailed “Escrow |tems.” Lender may, at any time, coliect and hold Funds in an
" amount not fo éxceed the maximum ameant & lender for federally related morigage foan may require for Sorower's
- agerow accaunt under the fedsral Real Esiate Seitioment Procedures Act of 1974 as amended from tima to time, 12
.8.C. Section 2601 ot seq. ("RESPA"), untecs another law that applies to the Funds sets a lesser amount. [f so,

~Landar may, at any time, collect and hold Fundz i zn amount nat to exceed the lesser amount. Lender may estinate
“.. the amount of Funds due on the basis of current data and reaschable estimates of expenditures of future Escrow

- - tems or.otherwisa in accordance with applicable law.

_+ The Funds shall be held in an institution whose depotite zre insured by a federat agency, instrumentality, or entity
(inck:dlng Lender, if Lender is such an institution) or in any Seurral Home Loan Bank. Lender shall apply the Funds
_to pay the Escrow (tems, Lender may not charge Borrawer for liriding and applying the Funds, annually analyzing

the escrow account, or verifying the Escrow items, unless Lender peve Borrower interest on the Funds and applicable
\* law.permits Lender to make such a charge. However, Lender may req)ire Barrower to pay & one-time charge for an

. ‘a-,h'ldeperldem rea] esiate tax reporting service used by Lender in connactic with this ioan, unless applicable laws

_provides otherwise. Unless an agreement is made or applicabie 'aw requirca interest to be paid, Lender shall not be
.Pequired to pay Borrower any interest or eamings on the Funds. Borrower and w.etider may agree in writing, however,

__that-interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

| _Funds, showing credits and debits to the Funds and the purpose for which. each deb! to the Funds was made. The
‘ Funds are pledged as additional security for all sums secured by this Security instrument.

lfthe Funds heid by Lender exceed the amounts permitted to be held by applicable lav., Lender shall account to

' Boﬂcwer for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds

~held by Lender at any time is not sufficient to pay the Escrow tems when duse, Lender may so nctify Borrower in

writmg and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
yhal! make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

. Upon payment in full of alt sums secured by this Security Instrument, Lender shali promptly refund to Bosrower

any Funds held by Lender. |, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
" acquiehion or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
agdnﬁ the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under

paregraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts

payabia -under pafagraph 2, third, tc interast due; forth, to principal due; and |ast, to any late charges due undar the
Nm
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4, Charges; Liens. Borrower shall pay afl \axes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and Jeasehcld payments or ground rents, if any.
Borrower shall pay these obfigations in the manner provided in paragraph 2, or if not pald in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Berrower shall pramptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; {a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the llen to this Security instrument. | Lender determines that any part of the Property s subject
to a lien which may attaln priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of tha actions set forth above within 10 days of the giving of notice,

5, Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insursd against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floodls or flooding, for which the Lender requires insurance. This insurance shall be maintaired In
the amounts and for tha pariods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lanvler's approval which shall not by unreasonably withheld. |t Borrower falls to maintain
coverage described above, LerJer may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7 '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the priicies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lander mey raake proof of loss i not made promplly by Borrower,

Unless Lender and Borrower otherwise agiee ' writing, insurance procesds shall be applied 1o restoration or
repair of the Property damaged, if the restoratior, or epair Is economically feasible and Lender's security is not
lessened, It the restoration or tepair is not econornicailv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securec by, this Sectirity Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Praputty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seitle a claiin.<ran Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Properly o t+ nay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when the nouce is given,

Unless Lender and Barrower atherwise agree in writing, any applicaiior of proceeds to principal shall not extend
or postpone the due date of the monthly payments teferred to in paragrapas .apd 2 or change the amount of the
payments. It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall Last to Lender to the extent of the
sums secured by this Security instrument immediately prlor to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of tha Praperty; Boircair's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principz rasidence within sixty
days after the execution of this Securily Instrument and shall continue 1o occupy the Properly a: Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage of impalr the Property, allow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result In forfeiture of the Property or otherwise materially impalr the lien created
by this Security Instrument or Lender's sacurity interest, Botrawer may cure such a default and reinstate, as provided
in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail also be in default if Borrower, during
the {oan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
fimited to,
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huipmbntatiom concerning Borrower’s accupancy of the Property as a principal residence. | this Security Instrument
"}y on a lsasshold, Borrower shall comply with alt the provisions of the lease. If Bermower acquires fee litle to the
- -Property, the leasehoki and the fee title shall not merge unfess Lender agrees to thie merger in writing.

e 7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
" contained in this Security instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the
- Property {such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations},
. 7. the Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lendei's rights in the
- Property. Lender's actions may Include paying any sums secured by a lien which has priority over this Security
. instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make repairs.
' Athough Lender may take action under this paragrash 7, Lender does not have to do so.
tegirr !

«. Any amounts disbursed by Lender under ttis paragraph 7 shall become additional debt of Borrower secured by
- this Security Instrument. Unless Borrower and’Lender agree to other terms of payment, these amounts shall bear
" 'interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
. Borrower requestivy payment. i
8, Mortgage iXeince. If Lender required"iforigage insurance as & condition of making the loan secured by
~ this Security Instrum:nt, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. ff,
... for mny reason, the mor.ge e insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
" pay the premiums requirec 1> obtain coverage substantially equivalent to the mortgage insurance previously in eftect,
.+ at a:cost substantially equivalern to the cost to Borrower of the mortgage insurance previously in effect, from an
" aftemate morgage insurer apor>ved by Lender. If substantially equivalent mortgage insurance coverage is nol
' avallable, Borrower shall pay to Lerder each month a sum equel to one-twelfth of the yearly morigage insurance
" premium being paid by Borrower when.ine insurance coverage lapsed or ceased to be in effect. Lender will accept,
"+"use and ratain these payments as a lost reserve in lleu of morigage insurance. L0SS resefve payments may no
 lkonger be raquired, at the option of Lender, ¥ morigage insurance coverage (in the amount and for the period that
_.Lender requires) provided by an insurer appiovad bv Lender again becomes available and is obtained. Borrower
_shall pay the premiums required to maintain muc‘2ge insurance in effect, or to provide a loss reserve, until the
. requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
- applicable law. ,
8. Inspection. Lender or its agent may make reasonai’s entries upon and inspections of the Property. Lender
" shalt give Borrower notice at the time of or prior to an inspectio’ “pacifying reasonable cause for the inspection.

L - 10. Condemnation, The proceeds of any award or cleim fo! camages, direct or consequential, in connection
.. with any. condemnation or cther taking of any part of the Property, or f~i-coriveyance in lieu of condemnation, are
. hereby assigned and shall be paid to the lender.

. In the event of a total taking of the Property, the proceeds shall be applex 12 the sums secured by this Security
" Instrument, whether or not then due, with any excess paid to Borrower. In the eveatof a partial taking of the Property
.. in-which the falr- market value of the Froperty immediately before the taking is equal to or greater than the amount of
- the sums secuind by this Security instrument immediately before.the taking, uniess Somrewer and Lender otherwise
. -agree n writiné";‘the sums secured by this Security Instrument shall be reduced by the 7mount of the proceeds
* multiplied by thr following fraction: (a) the total amount of the sums secured immediately before ‘ne taking, divided by
(b} the fair market value of the Property immediately before the taking. Any balance shall be prif 1o Borrower. inthe
~“event of a partial taking of the Property in which the fair market value of the Property immediately-biore the taking is -
1Y .less than the amount of the sums secured immediately before the taking, unless Borrower and ender otherwise
;;a agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
"_';m'this'Securily Instrument whether or not the sums are then due,

3 m -t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

wanake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

pwotice is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of
he Property or ta the sums seired by this Security instrument, whether or not then due.

. Unless Lender and Borrow® otherwise agree in wriling, any application of proceeds to principal shall not extend’
.or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. |

11, Bofrowsr Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
" modification of amortization of the sums secured by this Securily Instrument granted by Lender 1o any successor in

- interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's stctessors in
S : 1041 1/95 page 4 of 7
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interest. Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Llability; Co-signars. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally cbligated to pay the sums secured by this Security Instrument; arid (c} agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consant,

13. Loan Chriaes, |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that \aw Is finally interpreted so that the interest or other loan charges collected of to be collectsd in
connection with the lran exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce inz charge 1o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limiis @il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nule or.0y making a direct payment to Borrower. |f a refund reduces principal, the reduction
will be treated as a partial prepay.nent without any prepayment charge under the Note. .

14. Notices. Any notice to Borower.orovided far In this Security Instrument shall be given by dellvering it or by
mailing it by first class mail unless app'icabla law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Bcrrewer designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's atddress statec nerein or any other address Lender designates by notice o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided In this paragraph.

15. Governing Law; Severabllity, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. Inthe event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeci riher provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To inie end the provisions of this Security instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copt of ihe Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest In Borrower. i1 all or any part of the Property or any
interest in It sold or transfarred (or it & beneficial Interest In Borrower is soid or qransferred and Borrower is not &
natural persen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by taderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Te actice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which-cari-ower must pay all
sums sacured by this Security Instrument. If Borrower falls to pay these sums prior to the expiiziton of this period,
Lender may invoke any remedies permitted by this Security Instrument without futher nolice or demand on Barrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days {or such other
period as applicable law may specify for reinstatement) before saie of the Property puisuant to any power of sale
contalned In this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note.as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses
incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) take
such action as Lender may reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the
Property and
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~/Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
. rainstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as

.- " no acceleration had occurred. However, this right to reinstate shall not apply’in the case of acceleration under

. paragraph 17.

" 19. Saie of Nots; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
" Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change in the
- entity (known as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security instrument.

- " There elsc may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
. the Loan Servicer, Borrawer will be given written notice of the change in accordance with paragraph 14 above and

" applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
- ;should be mads. The notice will aiso contain any other information required by applicabie faw.

£ .20: Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
.. of any Hazerdous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything
. - affecting the Propz:ty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
" ‘the presence, us~; or storage on the Property of simall quantities of Hazardous Substances that are generally
.. recognized to be apprspriate to normal residential uses and to maintenance of the Property.
.+ . Borrowet shall prciiviy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
- any govemnmental of reguaicry agency or private party involving the Property and any Hazardous Substance or
""" Environmental Law of which iha Borrower has actual knowledge. |f Borower leams, o is notified by any
. governmentat or reguiatory autlonty, that any removal or other remediation of any Hazardous Substance affecting the
o " - Property is necessary, Borrowe: shall nromptly take all necessary remedial actions in accordance with Environmenrtal
. i .As used in‘this paragraph 20, *HazarZsus Substances” are those substances defined as toxic or hazardous
. ‘substances by Environmental Law and. the ollowing substances: gascline, kerosene, other flammabile of toxic
. petroleum. produicts, toxic pesticides and herbicidss, volatile solvents, materials containing asbestos or formaldehyde,
" and radioactive materials. As used in paragreoh 20, “Environmental Law* means federal laws and laws of the
. Jurisdiction where the Praperty is located that relate « nealth, safety or environmental protection,

. | NON-UNIFORM COVENANTS, Borrower and Lenaer further covenant and aree as follows:

- ¢ . 21, Acceleration; -Remedies. Lender shall give noiicz ‘o Borrower prior to acceleration foliowing
“Borrower's breach of any covenant or agresment in this Seciii7y instrument (but not prior to accefersaticn
- under paragraph 17 unless applicable law provides otherwise).Tne notice shall specify: (a) the default; (b}
©the action required to cure the default; (c) a date, not less than 30 sayt from the date the notice is glven to
- Borrower, by which the defau!t must be cured; and (d} that fallure to cors the default on or before the date
. specified In the notice may result In acceleretion of the sums secud by this Security Instrument,
" foreclosure by judiclal proceeding and saie of the Property. The notice sne’: further inform Borrower of the
_ right to reinktate after acceieration and the right to assert in the foreclosure procesding the non-existence of
.o defauit or any other defense of Borrower to acceleration and foreciosure. If uive d=!suit i not cured on or
*_before the date specified In the notice, Lender at its option may require Immediate peymant in tull of ali sums
~ . sscured by this Security Instrument without further demand and may foreclose this Seclttty Instrument by
- Judiciat procesding. Lender shall be entitled to collect all expenses Incurred in purce’og the remedies
provided in this parsgraph 21, including, but not iimited to, reasonable attorneys' fees o costs of title

- pyidence.
o BT
I
MY
@
W

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

- 23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

-+ %% 24 Riders to this Security Instrument. If one or more riders are execled by Borrower and recorded together

" with this Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall

~amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
- Security Instrument.
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[Chack applicable hox{es))

Adjustable Rate Rider Condominium Rider 1-4 Famliy Rider
Graduated Payment Rider Planned Unit Deveiopment Rider Biweekly Payment Rider
Balloan Rider

Rate Improvement Rider Second Home Rider
VA Rider Other(s) {specify)

BY SIGNING SELOW, Borrower accepls and agrees to the terms and covenants contained in this Security

fnstrument and in =iy rider(s) execuled by Borrower and recorded wiih it,
Withesses.

s O L (Sea) , (Seal)
YV 4 T.Bofrower -Borrower

-Borrower -Borrower

{Seal) (Seal)
-Borrowei -Borrowar

smm F JLLINOIS 0&{ CC «‘f‘*"‘«un o8:
4 2L

rs ha

xhat "BRENT C HICKEN

a Notary Public in and fo: said county and state do hersby certify
SUNNY M HICKEN, KUSBAND AND WIF

. personally known 1o me to be the ;ame person(s) Whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackrowlndged that T ha¥

signed and delivered the sald instrument as  THEZIR free and voluntary act, a7 tie.uses and purposes
thereln set forth,

Given undef my hand

audlaicialsealdis . Aa A (777
"OFFICIAL SEAL" /
My Commission Expires:

MARSHALL RICHTER é
NOTARY BUBLIC, STATE OF ILLINO
MY COMMISSION EXPIRES 04/28/01

THIS INS TRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KCRANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 S, WASHINGTON ST.

NAPERVILLE, IL. 60566 NAPERVILLE, IL 60540

Notary Public

GCoERTLE
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thiz.  14th day of March 1997
and [s incorporated into and shall be deemad to amend and supplement the Martgage, Deed of Trust or Deed to
Secure Debt (the "Security instrument”) of the same date given by the undersigned {the “Borrower”) to secure the
Borrower's Note to SMART !ORTGAGE ACCESS, LLC {the "Lender")
of the same date and covering the property deacrit.er in the Security Instrument and located at;

20 WILLIAMSBURG TERRACE, Evansten, IL 60203

fPropert-Address)
The imerest rate stated on the Note is called the "Note Raie.” The date of the Note is called the *Note Date.” |
understand the Lender may transfer the Nots, Sacurity Instruiveri and this Rider. The Lender or anyona who takes
the Note, the Security instrument and this Rider by transter and who is entitled to receive payments under the Note
Is called the *Nate Holder."

ADDITIONAL COVENANTS. In addition to the covenants ano agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows {despite any'hiis. to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity date of the Note and Security Instrument {the "Maturity Date"}, | will b sbie to cbtain a new @
loan ("New Loan"} with a new Maluwrity Date of April 1st v 2027, and with &0 Yiterest rate equal to )
the "New Note Rate" determined in accordance with Section 3 below if all the conditions providar in Sections 2 and
5 below are met (the “Conditional Refinancing Option®). If those conditions are not met, | undersieiia that the Note
Holder is under nx obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to @
repay the Note fram my own resources or find a lender willing to lend me the money to repay the Note, N
%]
2. CONDITIONS TO OPTION U
't ] want to exercise the Conditional Retinancing Option at maturity, certain conditions must be met as of the
Maturity Date, These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property”); (2} | must be current in my monthly payments and cannot have been more
than 30 days !ate on any of the 12 scheduled monthiy payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payabis) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage pelnts above the Note
fRate; and {5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLCON RIDER - Single Family - Fannie Mae Uniform instrument  Form 3160 180 1401 1/95
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3 CALGULATFNG THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nation&l Morigage Association's required
- .-‘ mt yiald for- m«vear fixed rate mortgages subject to a 60-day mandatary delivery commitment, plus ONE HALF
""" 'PBRCENT . -, rounged to the nearest one-eighth of one percentage point {0.125%) {the *New Note
- Rste"), ,T‘a';e mquirad net yield shall. be the applicable net yield in effect on the date and time of day that the Note
"= Holder receives notice of my clection to exercise the Conditional Refinancing Option. if this required net yield is not
avnilnble the Note Holder will determine the New Note Rate by using comparable information,

‘ 4. -CALCU_MTING THE NEW PAYMENT AMOUNT

i Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
7 the Note Rate'and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
w amount of the monthly payment that will be sufficient to repay in fult (a) the unpaid principal, plus (b) accrued but
;- unpald interest, plus {cj il other sums | will owe under the Note and Security Instrument on the Maturity Date
. {assuming my morahly payments then are current, as required under Section 2 above), over the term of the New
" Note at the New Nuie Rate In aqual monthly payments. The resuit of this calculation will be the amount of my new
-principal and interest payment every month until the New Note is tully paid.

W¢ 5, EXERCISING THE CUUNDITIONAL REFINANCING OPTION
... Tre Note Holder will nuiify ir2 at ieast 60 calendar days in advance of the Maturity Date and advise me of the
" principal,"accrued but unpald iite/est, and all other sums | am expected to owe on the Maturity Date. The Note
' Hokler aiso will advise me that | mey exercise the Conditiona! Refinancing Cption if the conditions in Section 2
1. .gbove are met. The Note Holder \n‘“ piovide my payment recard information, together with the name, title and
. ‘mddress. of the person representing the ’«te Holder that | must notify in order to exercise the Conditional
- Refinancing Option. if 1 meet the conditions of Section 2 abave, | may exercise the Conditional Refinancing Option
. -by notifying the Nate Holder no later than 45 cale.sriar days orior to the Maturity Date. The Note Holder will calculate
“ the fixed New Note Rate based upon the Federal Mational Mortgage Assoclation’s applicable published requu'ed net
. yleld in affect on the date-and time of day notificatior, is received by the Note Holder and as calculated in Section 3
. above. §will then have 30 calendar days to provide the "Yote Holder with acceptable proof of my required ownership,
occupancy and property lien status, Before the Maturity Cate the Note Holder will advise me of the new interest rate
{the New Note Rate}, new monthly payment amount and a de'e, time and place at which | must appear to sign any
. documents required to complete the required refinancing. | urderstand the Note Holder will charge me a $250
. processing fee and the costs associated with upiating the tithe insurance policy, if any.

S BY, SIGNING BEL*.'.\W Borrower accepts and agrees to the terms and covenants contained in this Bafloon
" Rider.

@:T’ C éﬁ\ gea) [ ' (Seal

 BRENT C HICKEN Borrower CREN Sorrower

(Seal) (Seal)

Borrower = Borrower
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