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WRTGAGE

THIS MORTGAGE IS DATED MARCH 4, 1997, beween Gerald A. Donaldson and Diane M. Donaidson,
Husband and Wife, whose address is 7235 174th P), Tlaley Park, IL 60477 {referred io below &8 "Grantor"};
and NLSB, whose address (s P.Q. Box 339, 110 West Ma e Street, New Lenox, Il 60451 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor mc.igages, warranis, and conveys to Lender all -
of Grantor's right, litle, and interest in and to the following described real property, 1ogether with all existing or
subsequently erected or alfixed buildings, improvements and fixtures; z!l easemsnts, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inchiding. siock in uwtilities with ditch or
irrigation rights), and all other rights, rovalties, and profits relating to the real proserty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Etate of Winois (the "Real
Property"):

LOT 17 iN BLOCK 18 IN SUNDALE HILLS ADDITION TO TINLEY PARK, A SUZOYISION IN SECTION
25, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERID!AM, ACCORDING TO
THE PLAT THEREQF RECORDED JULY 6, 1956 AS DOCUMENT 16630341, IN_COOK COUNTY,
ILLINOIS.

The Real Property or its addresa is commonly known as 7235 174th P), Tinley Park, IL 60477. The Real
Property tax identification number is 27-25-418-017,

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property and
all Rents from the Praperty, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

-

SURANCE C

it

THICAGO TITLE iN

DEFINITIONS. The follawing words shall have the following meanings when used in this Morigage. Terms not
ctherwise defined in this Mortgage shafi have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawtsl money of the United States of America.

Existing Indebledness. The words "Exisling Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage,

88583146

Grantor, The word "Grantor" means Gerald A. Donaldson snd Diane M. Donsldson. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guaramtor” means and includes without limitation each and all of the guarantors,
~ Bureties, and accommodation parties in connection with the Indebtedness.

improvements. The word 'lmpmvements“ means and includes without (imitation all existing and future
improvements, buildings, structures, mobile homes affixad on the Real Property, facilities, additions,

4

replacements and other construction on the Real Praperty.

.- Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of indebiedness secured by the Mortgage, not
- - including #emh advanced fo protect the security of the Mortgage, exceed the note amount of $3,500.00.

Lender. The.werd "Lender” means NLSB, its successors and assigns. The Lender is the morigagee under
this Mortgage.

Morigage. The wcir' "Mortgage” means this Mortgage between Grantor and Lender, and includes without
~ limitation all assignments and security interest provisions refating 1o the Personal Property and Rents.

- Note. The word "Note" rr2iis the promissory note or credit agreement dated March 4, 1997, in the original
principal amount of $3,500.40 from Grantor to Lender, ltogether with all renewals of, extensions ol,

- modifications of, refinancings of, conenlidations of, and substitutions for the promissory note or agreement.
.~ The interest rate on the Note is 7.720%. 'The Note is payable in 36 monthly payments of $109.25,

Personal Properly, The words "Perioral Property” mean ail uipment, fixtures, and other anicles of
Bersunai—property now or hereafter owner by Grantor, and now or hereatter attached or affixed to the Real

raperty; together with all accessions, parts, a2 additions 1o, all replacements of, and all substitutions for, any
of such property; and together with ail proceede. finciuding_without imitation all insurance proceeds and
refunds of premiums) from any sale or other dispositicn of the Property.

Property. The word "Property” means collectively ina Pezl Property and the Personal Property.

Real Propomrq. The words "Real Property” mean the proverty, inferests and rights described above in the
"Grant of Morigage" secticn.

Related Documents. The words "Related Documents” mear and include without limitation alt promissory
notes, Credit agreements, loan agreements, environmerial agreements, guararties, security agreements,

. morigages, deeds of trust, and all other instruments, agreements and documents, whether now of hereatter
existing, executed in connection with the Indebtedness,

Renls. The word "Rents” means all present and future rents, revenues, .ncome. issues, royalties, profits, and
other benems derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURGTY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF Thc INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGF. AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEF#:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amggrn!tgissacg'{ggggy this Mortgage as they become due, and shall strictly perform ail of Simmor's obiigations
under- age.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gaverned by the foliowing pravisions:

Passession and Use. Until in default, Grantor mav remain in possession and control of and operate and
manage the Progerty and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value,

Hazardous Substances. The terms "hazardous waste," “hazardous substance,” "disposal,” "release,* and
“threatened release,” as used in this Martgage, shall have the same meanings as set forth in the
Coqprehenswe Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U S.C.
-Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Caonservation and Recavery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rulee, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance® shall also include, without limitation, petroleum ang petroleum brprodqcts or any fraction thereol
- and asbestos. Grantor represents and warrants 1o Lender that: {8) During the period of Grantor's ownership

af the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b). Grantor has no knowledge of, or reason to beiieve thai there has been, except as previously disclosed (o
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and acknowledged by Lender in writing, tB any use, generation, manufaclure, siorage, trealment, disposal,
reiease, or threatened release of any hazardous waste or substance on, under, about or from the Propertz,by
any prior owners or occupants of the Property or (13 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neilher Grantor nor any tenant, contracior, agent or other authorized user of the Praperty
shail use, generate, manufacture, slore, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Property with this seclion of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or lability
on the part of Lender to Granlor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property lor hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims againsl Lender for indemnity or
contribution in-the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to iraenmnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
enallies, and exgenses which Lender may directly or indirectly sustain or sulfer resuiting from a breach ol
his section of (hz (lortgage or as a cansequenceé of any use, generation, manufacture, storage, disposai,
release or threatencd release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or .sneuld have been known 10 Grantor. The provisions of this section of the Mortgage,
including the obligatior ic indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien.of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by feieniosure or otherwise,

Nuisance, Waste. Grantor shall.not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Pioaerty or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not removz, of_grant 10 any other party the right to remove, any timber, minerals
(including oil .1nd gas), soi, gravel or ruock products without the prior writen consent of Lender.

Removal of I nprovements. Grantor siipii not demolish or remove any Improvements from the Real Property
without the prior writien consent of Lendar. ~As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements  sabisfactory to Lender 10 replace such Improvements wit

Improvements of at (east equal value,

Lender's Rigit to Enter. Lender and its agents end representatives may enter upon the Real Property at all
reasonable fimes to attend 10 Lender’s interests_and to inspect the Property for purposes of Grantor's
compliance w th the terms and conditions of this Mortgace.

Compliance with Governmental Requiremenis. Grantcr onall promptly comply with all laws, ordinances, and

requlations, now or herealter in effect, of all governmental zutk.crities applicable to the use or occupancy of the

Property. G-anlor may contest in good faith any such law, ‘ordinance, or regulation and withhold compliance
during any proceeding, including egapropnate appeats, so long a=-Grantor has natified Lender in writing prior to

doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securily or a surety bond. reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Granior agrees neither to abandon nor leave unattender the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, whica ‘2m the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immeridicly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtan.consent, of all ar any
part of the Real Property, or any interest in the Real Property. A "sale or transter" means the conveyance of Real
Property or any right, litte or interest therein; whether legal, beneficial or equitable; wielher voluntary or
invaluntary; whether by outright sale, deed, installment sale contract, land contract, contract fcr ceed, leasehold
interest with a term greater than \hree (3) years, lease-option contract, or by sale, assignment, or transler ot any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Granlor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenly-five percent (25%) of the voting stock, partnership interests <&
or limited liability company interests, as the case may be, of Grantor. However, this option shal! not be exercised a}
by Lender if such exercise is prohibited by federal law or by Illinois law. F: -
&AX‘ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this ("3 ‘
origage. (3

Payment. Grantor shall pay when due (and in all events prior to dglinquencyz all taxes, payroll taxes, special !
taxes, assessments, waler charges and sewer service charges levied against or on account of the ﬁroperty. LZ
and shall pay when due all claims for work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Propert?g free of all liens having priority over or equal o the interest of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Comtest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, o long as Lender's interest in the Property is not jecpardized. It alien
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arises or is filed as a result of nonpayment, Granior shall within fifteen (15) days after the lien arises or, if a
len is Hled, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory {0 Lender in an amount sufficient to discharge the lien plus an:r, costs and attorneys' fees or pther
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseif ang Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name lLender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmental official to'deliver to Lender at any tirne
a written statement of the 1axes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or ar# materials are supﬁhed 10 the Property, if any inechanic’s lien, rmaterialmen's
lien, or ather lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

A :!REPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

= Mortgage.

2 Mainlenance of Insurince. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage orugrsements on a replacement basis for the full insurable value covering all
Improvements on fhe Rea! Froperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morntgagee ciause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deiiver to Lender cenificates of
coverage from each insurer contznnig a stipulation that coverage will not be cancelled or diminished without a
minimum -of ten (10) days’ pricr written natice to Lender and not containing any disclaimer of the insurer's
labllity for failure to nge such notice. Each insurance policy also shail inciude an endorsement providing: that
coverage in favor of Lender will not e imoaired in any way by any act, omission or default of Grantur or any
other person. Should the Real Properts 2. any time become located in an area designated by the Director of
the Federal Emergency Management Agenc as a special flood hazard area, Granfor agrees to obtain and
‘maintain Federal Flood Insurance for the tuil «npaid principal balance of the Joan, up to the maximum policy
limits set under the National Flood insurance Pronram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Applicalion of Proceeds. Grantor shall promptly nutiry Lender of any loss or damage to the Property. Lender
may make proot of loss if Grantor fails 1o do so wiliv fifteen {15¥ days of the casually. hether or nol
Lender's security is impaired, Lender may, at its elesdon, apply the proceeds to the reduclion of the
Indebtedness, payment of any lien affecting the Property, ur.the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, frantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof o such
expenditure, OPay. or reimburse Grantor from the proceeds for the recsonable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have no: bee disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoratiorof the Propenty shall be used first 1o
pay any amount ow:ar‘ljg to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. f “ender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to tho benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee’s sale or Jther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Existing indeiiedness described
below i3 in effect, comR tance with the insurance provisions contained in the instrumieat evidencing such
Exigting Indebtedness shall constitute compliance with the insurance provisions under thiz faortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If

- any praceeds from the incurance become payable on loss, the provisions in this Morigage for division of
roceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing

3 ?_]
' indebtedness.

: -%&(PENDI‘I’UBES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includinP any
» wohligation to imaintain Existing Indebtedness in good standing as required betow, or if any action or proc m%is
+' commenced that would materially atfect Lender's interests in the Properly, Lender on Grantor's behalf may, but
« - shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
- doing will bear interest at the rate provided for in the Nate from the date incurred or paid by Lender to the gate of
“repayment t#; Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the

balance of the Note and be apportioned among and be payable with any installment payments 1o become due

-~ during either (i} the term of any applicable insurance agohcy or {ii} the temqiningrlerm of the Note, or (c} be

.~ treated as a balloon payment which will be due and payable at the Note's malturity. This Mortgage also will secure

--. . payment of these amounts. The rights provided for in this paragraph shall be in addition to any cther rights or any

- -remedies to which Lender may be entitled on account of the default. Any such action b}" ender shall not be
-~ construed as curing the default’ so as to bar Lender from any remedy that it otherwise wouid have had.

' ?_,_ h\g:rltaggsledw; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
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simple, free and clear of all liens and encumbrances other than those sel forth in the Real Property descriplion
or in the Existing indebtadness section below or In any title insurance policy, title reporl, or final title opinion
issued in favor of, and accepted by, Lender in connection wilh this Mortgage, and  (b) Grantor has the full
fighl, power, and authority to execute and deliver this Martgage 10 Lenger,

Defense of Tille. Subject to the exception in the paraﬂraph above, Grantor warrants and will farever defend
the tille 1o the Property agains the tawful claims of al! persons. In the event any action or proceeding is
commenced thal questions Grantor's titie or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such praceeding, but Lender shall be
entilled 1o participate in the proceeding and 10 be represented in the pruceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may requesl
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the *Existin
Indebtedness”) arz 2 part of this Mortgage. 9P 9 9 ( g

Exlsting Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior 1o an
existing lien, ‘Grantor expressly covenants and agrees to pay, or see \o the paymant of, the Existing
Indebtedness anu-1o 2revent any defaull on such indebtedness, any default unders the instrumenlts evidencing
such indebtedness, orany default under any security documents for such indebledness.

Defaull. if the payment.cr.any installment of principal or any interest or the Existing Indebtedness is not mace
within the time required by *he note evidencing such indebtedness, or should a default occur under the
instrumen! securing such incdetiedness and not Be cured during any applicable grace period therein, then, at
the option of Lender, the Inoebtedness secured by this Marigage shall become immedialely due and payable,
and this Marigage shall be in de@ail

No Modification. Granior shall noi entziinto any agreement with the holder of any morigage, deed of trust, or
other securily agreement which has pilority over this Mortgage by which that agreément is modilied, amended,
extended, o renewed without the prioy v.rven consent of Lender. Grantor shall neither request nor accept
any future advances under any such securiiv-agreement withoul the prior written consent of Lender.

CONDEMNATION. The following provisions relatiiz t2 condemnation of the Property are a part of this Morigage.

Apgllcation of Nel Proceeds. [f ail or any part of te Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lisu of condemnalion, Lender may al its election require that all or any
priion of the net Proceeds of the award be applied 10 the indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable cosis,
expenses, and atlorneys' fees incurred by Lender in connastian with the condemnation.

Praceedings. If any proceeding in condemnation is filed. Graruwr shall promptly notily Lender in writing, and
Grantor shall promptly take such sieps as may be necessary 1o defend the action and abtain the award,
Grantor may be the nominal party in such proceeding, but-Lendsi-shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of sts ¢wn choice, and Grantor will deliver or
cautsQ tol,be delivered 1o Lender such instruments as may be requesicd nv it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQFATIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shal! execute such documenis in
addition to this Mort&age and taxe whatever other action is requesied by Lende. 1o, perlect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morlgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Morlgzo2.

Taxes. The tollowin? shall constitute taxes to which this section applies: (a) a specific ta. 1zuan this type of
Mongage or upon ali or ang part of the indebtedness secured by 1his Mortgage: Pb) a specific iax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mungaae; (¢) a tax on this type of Mortgage chargeable agains! the Lender or the holder of the Note, and Ej) .
% sp?cn ic tax on all or any porlion of the Indebledness or on payments of principal and interest made by
rantor. -

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Morigage, this event shall have the same eflect as an Event of Defaull (as defined below}, and Lender may
exercise any or all of its avallable remedies for an Event of Defauit as provided below unless Grantor either
aj pays the tax before it becomes delinquent, or {b),contests the tax as provided above in the Taxes and
t 19{15 gectlon and deposits with Lender cash or a sufficient corporale surety tond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The foliowing provisions relaling to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
canstilutes tixtures or other personal property, and Lender shall ‘have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing Statements and !ake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
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Personal Property. In adcition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Martlga e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propergy in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days
after receipt of written demand from Lender.

Addresses. The majling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
. attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Gramor will make, execute
.. and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in suck offices and places as Lender may deem appropriale, any and ail such morgages, deeds of trust,
- Security deeds; security agreements, financing statements, continuation statements, insiruments of further
assurance, certif.cates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
- in_order to effecius’s; compiete, perfect, continue, or gres,ewe (a) the obligations of Grantor under the Note,
this Mortgage, anu tr.e-Related Oocuments, and (b) the liens and security interests created by this Mortgage
~on the Property, whetner now owned or hereafter acguired by Grantor, Unless prohibited by [aw or agreed to
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the mattes referred to in this paragraph.

- Attorney-in-Fact. If Grantcr fai's to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name f ‘Srantor and at Grantor's expense. For such purposes, Grantor hereby

- irrevocably appoints Lender as Ciantar's atforney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and daing all other things as may be necessary or desirable, in Lender’s sole opinion, 0
accomplish the matters referred to in the rreceding paragraph.

- FULL PERFORMANCE. f Grantor pays all thc 'ndebtedness when due, and otherwise performs all the obligations
- imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
~this Mortgage and suitable statements of terminwiion of any financing statement on file ewdencinF Lender’s
-~ 8ecufity interest in the Renis and the Personal Propaay.  Grentor will Pay, if permitted by applicable iaw, any
. reasonable termination fee as determined by Lender {-om time to time. if, However, payment is made by Grantor,
- whether vo!untarllr or otherwise, or by guarantor or by ary ihird party, on the indebtedness and thereafter Lender
~I181orced to remit the amount of that payment () to Granidr'e trustee in bankrupicy or 1o any similar person under
- any lederal or state bankruptcy law or law for the relief of dabtors, (b) by reason of any judgment, decree or orger
~ of any court or administrative body having jurisdiction over Lerde. or any of Lender's ro?er!y, or {c) by reason of
~any settlement ar compromise of any claim made by Lender with any claimant ﬁnc uding without limitation
- Grantor), the Indebtedness shall be considered unpaid for the pur/icse of enforcement of 1his Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as-u2 case may be, nolwithstanding any
cancellation of this Mortgage cr of any note or other instrument or agrecmeit-evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered 16 the spinc extent as if that amount never had
-been originafly received by Lender, and Grantor shall be bound by any judyment, decree, order, setllement or

- compromise retating to the Indebtedness or 10 this Monigage.

 DEFAULT, Each of the following, at the option of Lender, shali constitute an evont of defauit ("Event of Default")
* . under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Incebtedness.

Defsull on Other Payments. Failure of Grantor within the time required by this Mor'gage to make any
gra‘yr'rgggt for taxes or insurance, or any other payment necessary to prevent filing of or.io eHect discharge of
= any lien. :
= Compliance Defaull. Failure of Grantor to comply with any other term, obligation, coveriani or condition
_contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Granter under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the tirme made or furnished.

:  Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
. @ftect (including failure of any coliateral documents 1o create a valid and perfected security interest or lien) at
any time and far any reason,

Deeth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
- part of Grantor's rpwperty, ggg assignment for the benefit’ of creditors, any type of creditor workout, or the
~-commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

- Forecloaure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

- proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

aFency against any. of the Property. However, this subsection ‘shall not apply in the event of a good failh

dispute by Grantor as fo the vahdny or reasonableness of the claim which is the basis of the foreclosure or

- forefeiture pmceedm?‘. provided that Grantor givee Lender written notice of such claim and furnishes reserves
*. - or a surety bond for the clalm satisfactory to Lender,

'~ Bresch of Other Agreement. Any breach by Grantor under ihe terms of any other agreement between
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Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation

gtﬁgragreement concerning any indebledness or oiher obligation of Grantor 1o Lender, whether existing now or

Existing indebledness. A default shail occur under any Existing Indebtedness or under any instrument on the
Propenty securing any Existing Indebtadness, or commencement of any suit or other action to foreclose any
existing llen on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or tiability
under, any Guaranty of the Indebtedness.

Insecurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ils option, may exergise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Iraehtedness. Lender shall have the right at its option without notice lo Grantor to declare the
t;}é‘lélre elgc:eb(eor.ess immediately due and payable, including any prepaymeni penally which Grantor would be
vired 1o pay

UCC Remedies. Vit respect to all or ar]y part of the Personal Property, Lender shall have all the rights and
remedies of a secused party under the Unitorm Commercial Code.

Collect Bents. Lendei-snuil have the right, withowt notice to Grantor, to take possession of the Property and
collect the Rents, incluaing amounts past due and unpaid, and apply the net procgeds, over and Above
lLender's cosis, against the Irndabtedness. in furtherance of !h1s n?m, Lender may require any tenant or other
user of the Property to maxe payments of rent or use fees directly to Lender. It the Rents are collected by
Lender, then Granfor irrevocablv dusignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereol in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users ¢ Lerder in response to Lender's demand shall satisfy rhe obligations for
which the payments are made, whetner or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn ither in person, by agent, or through a raceiver.

Mortgagee in Posgession. Lender shall have ite right to be placed as mortgagee in possession or 10 have a
receiver appointed o take possession of all oray part of the Property, with the power to protect and preserve
the Property, (o cperate the Property preceding forscivsure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the c¢ast of the rec_ewersh]t), against the Indebtedness. " The
morgagee in possession or receiver may serve withont bond it permitl y law. Lender's right to the

appoiniment of a receiver shall exist whether or nurthe apparent value of the Property exceeds ine
Indebtedness by a substantial amount. Employment by Leagar shall not disqualify a person from serving as a
receiver.

J#dgial Foreclosure. Lender may obtain a judicial decree forec!osing Grantor's interest i all or any part of
the Properly.

Deficlercy Judgment. |t permitted by applicabie law, Lender mav citain a iudgmen! for any deficiency
remaining in the Indebtedness due to Lender after application of all amown's received from the exercise of the
rights provided in Ihis section.

Other Remedies. Lender shall have all other rights and remedies providea iri4his Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exient permitled by applicable law, Grantor hereuy woives any and all right to
have the properly marshalied. tn exercising its rights and remedies, Lender shall be fre2 1o sell all or any pan
ot the Property together or separately, in one sale or Dy separate sales. Lender shan-ue 2ntitled (o bid at any
public sale on ali or any portion of the Froperty,

-~

Nolice of Sale, Lender gshall give Grantor reasonable notice of the time and place of any public sale of Ihée?

Persoral Property or of the time after which anr private sate or other intended disposition ot the Personal'\:l

r;‘ropenity is ép be ,rirjade. Reasonable notice shall mean notice given at least ten {10) days beiore the time of wh
@ sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of his Mongage shall not ]
constiiute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision {9
or any other pravision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or 1ake action to petform an obiigation of Grantor under this %D
Mortgage afier faflure of Grantor to pertorm shall not affect Lender’s right to declare a defaull and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender instilutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal, Whether or not any count action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar* at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure unlil repaid al the rate provided for in the Note. Expenses covered oy Ihis
aragraph include, without limitation, however subject to any limits under applicable law, Lender's atlorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
procgedings (including eltorts to modily or vacate any automalic stay or injunclion), appeals and any
anticipated post-judament collection services, the cost of searching records, obtau'nnc_’;1 titte reports {including
loreciosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permiited by
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applicable faw. Grantor aiso will pay any court costs, in addition to ali other sums provided by law.

-

© NOQTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation an
- . potice of default and any notice of sale to Grantor, shall be in writing, may be e sent by telefacsimilie, and shall
~: be eflective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
-~ mailed. shalt be deemed effective when deposited in the United States mail first class, certified or registered mail,

_ .. postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
. address for notices under this Mortgage by giving formal written notice to the ather panies, specifgm that the
: -Furposg of the notice I8 to change the party's address, All copies of notices of foreciosure fram the hoider of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown hear the beginning of this
Morigage. For notice purposes, Grantor agrees 10 keep Lender informed at ali times of Grantor's current address.

 MISCELLANEQUS PROVISIONS. The follawing misceflaneous pravisicns are a part of this Mortgage:

- Amendmente. This Mortgage, togsther with any Related Documents, constitutes the entire understanding and

ﬁ;reemem of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

ongage shra be effective unless given in writing and signed by the party or parties sought to be charged or
baund by the ateration or amendment.

Applicable Law. This Morigage has been detivered 1o Lender and accepled by Lender in the Slate of
llinols. This Mortaije shall be governed by and construed in accordance wilh the laws of the State of
iHinois.

Caption Headings. Cagtio:r headings in this Martgage are for convenience purposes only and are not 10 be
used to inlerprentggr define'thz provis?ons of this Martgage. y

- Merger. There shall be no merzer of the interest or estate created by this Mortgage with any other interest or
_estate itn fthLe FLropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations of Grantor under this Mertgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing Delow is
responsibie for all obligations in this Mortydge.

Severabiiity. Il a count of competent junscitiion finds any provision of this Morigage 10 be invalid or
unenforcegble as to any persen or circumstunce,~such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offengding provision shali be
deemed to be modified to be within the limits of esicrceability or validity, however, if the offending provision
cannot be so mogdified, it shall be stricken and all other rrovisions of this Mortgage in all other respects shall
remain valid and enferceable.

Successors and Assigns. Subject 10 the limitations stated 1.\nis Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit'of the parties, their successors and assigns. i

ownership of the Property becomes vested in a person othertan Granter, Lender, without notice to Grantor

may deal with Grantor's successors with_reference to this Mpiigaue and the Indebledness by way of

;g(rjbe%até%nce or extension without releasing Grantor from the obligations of this Mortgage ar liability under the
ness. -

Time is of the Essence, Time is of the essence in the performance of thie'Mzrgage.

Waiver of Momestead Exemplion. Grantor hereby releases and waiver a’ rights and benefits of the
homestead exemption laws of the State of iinois as to all indebtedness securec Ly this Mongage.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights uncer this Mortgage (or under
the Related Documents) uniess such waiver is in writing ang signed by Lender. No¢-f%zy or omission on the
pant of Lender in ngrcrs:n%_any right shall aperate as a waiver of such right or any o%e. right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the pzety’s right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver OY L.ender, nor any
course of dealing between Lender and Grantor, shali conslituie a waiver of any of Lender’s tights or any of
Granor's obﬂgianons as to any future transactions. Whenever consent by Lender is required in {his Mortgage,
the granting of such consent by Lender in any instance shall not constitite continuing consent to subseguent
instances where such consent is required.
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FEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO 1TS TERMS.

GRANTOR:

)

“ Gerald A, Donaldson

X );" va/ /;/)gcdc/é!»u)

lane M. vor.aldson

INDIVIDUAL ACKNOWLEDGMENT

A
STATE OF i) }

N } 88
COUNTY OF M/a ” - )

On this day before me, the undersigned Notary = ulic, personally appeared Gerald A. Donaidson and Diane M.
Donakison, to me known 10 be the individuals descrioed in and who executed the Mortgage, and acknowiedged

that they signed the Mortgage as their free and veluntary act and deed, for the uses and purposes therein
mentioned,

Given unger my hand and official seal this ‘_’_{ day ¢¢ Md(j\ 19 ’_—2

Reslaing at .

pagnpy .

Notary Public in and for the Staie of { “OFFICIAL SEAL"

s Sherry L. McFadden
My commission expires | Notary Public, State of itinola
l Niy Summission Expirea Mar, 15, 2000
A VAt gmnprpri it
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