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MORTGAGE ?4§ﬁ

THIS MORTGAGE ("Securily instrument”) is given on _March 13th, 1997 \ . ‘WI

. The mortgagor Is KEVIN R. MULDOYYNEY.AND JILL A. MULDOWNEY
HUSBAND AND WIFE - ("Borrower"). This Security Instrument is given to
, which Is organized

HARRIS BANK HINSDALE, N.A.
- and existing under the laws of THE UNITED £1ATES OF AMERICA , and whose address is
50 S. LINCOLN HINSDALE, [LLINOIS 60521 {"Lender").
Borrowsr owes Lender the principal sum of One Hundred Fifty Six Thousand and 00/100
Dollars (U.S. $__156,000.00 ). This dehiis evidenced by Borrower's note dated the same date as
this Security instrument ("Nate"), which provides for manthly payments, with the full debt, if not paid earller, due
and payable on April ist, 2027 / “This Security Instrument secures to Lender: (a) the
= repayment of the debt evidenced by the Note, with interest, anz =t renewals, extensions and modifications of the
== Nota; {b) the payment of alt other sums, with interest, advanced unzar paragraph 7 to protect the security of this
§ Security Instrument; and (¢} the performance of Borrower's covenaints and agreements under this Securlty

£ Instrument and the Note. For this purpose, Borrower does hereby mortrage, grant and convey to Lender the fol-
_E.Iowing described property located in COOK / County, Hingis:

=1 OT 17 IN O. REUTER AND COMPANY'S TINLEY PARK GARDENS,
—=BEING A SUBDIVISION OF THE SOUTH 60 ACRES OF THE WEST 1/2 @ﬂ(/
S20F THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE

gHIHD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

:g’ERMANENT INDEX NUMBER: 28-31-215-009-0000

which has the address of 17840 S. 66TH AVENUE JINLEY PARK

. o (V8] . [City]
lllinols 6Q477- {"Property Address"});
|2ip Code}

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3014 (6J16)
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TOGETHER WITH all the Improvements now or hereafier erected on the propery, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregaing is referred to In this Securlty Instrument as the "Property”.

. BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record,. Borrower warrants and wiii defend generally the title to the Property agalnst all claims and demands, sub-
ject'to any encumbrances of record,

~THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by Jurtsdiction tc constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds ‘or Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, & sum
"("Funds") for: {a) yeirlv taxes and assessments which may atialn priority over this Security Instrument as a lien on
the Property; (b} yearly lez.sehold payments or ground rents on the Propenty, It any; (c) yearly hazard or property
insurance premiums; {d) yea:lv flood insurance premiums, it any; (e) yearly mortgage Insurance premiums, i any,
and (f) any sums payable by Brrrower to Lender, In accordance with the provisions of paragraph 8, in ligu of the
payment of mortgage insurance ziemiums. These items are catied "Escrow Items.” Lender may, at any time, col-
iect and hold Funds In an amount nat 10 exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Seftlement Procedures Act of 1874
as amended from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA'), unless another law that applies to the
Furids sets a lesser amount. If so, Lender may, at any time, collect and hold Funds In an amount not to exceed the
lesser amount. Lender may astimate the amount of Funds due on the basls of current data and reasonable es-
timates of expenditures of future Escrow ftems or othorwise in accordance with applicable law.

The Funds shall be held in an institution whose denusits ara Insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is such an institution) or.in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Bor:cwer for holding and applying the Funds, annualy
analyzing the escrow account, or verifying the Escrow Items, un'esz Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Howevzr Lender may require Borrower to pay a one-

. time charge for an independent real estate tax reporting service used iy iender in connection with this foan, un-
less applicable law provides otherwise, Unless an agreement is made o' applicabie law requires interest to be
pald, Lender shall not be required 1o pay Borrower any interest or earnings-or the Funds, Borrower and Lender.
may agree in writing, however, that interest shall be paid on the Funds. Lendler shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Fun'=.and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional securlty for 2!l sums secured by this

l‘,1S$~t:urlty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall ac-
count to Borrower for the excess Funds In accordance with the requirements of applicable law. ¥ <he amount of

(™ the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lenoer my so nolify
) Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessary to v1axe up the
© deficlency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
-~ discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender,
nrior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shafl be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note,

4, Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and imposiiions at-
tribwable 1o the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shail promptly fur-
nish to Lender all natices of amounts 1o be pald under this paragraph. if Borrower makes these payments directly,
Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Secutity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien In, legal proceedings
which in the Lender's opinlon operate to prevent the enforcement of the ller; or {c) secures from the holder of the
lien an agreement satistactory to Lender subordinating the llen to this Security instrument, if Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
giva Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take one or more of the actions set
forth above within 10 gays of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the Improvemenzs now existing or hereafter
erected on the Property insured agalnst Joss by fire, hazards included within the term “extended caverage” and any
other hazards, including floods or floading, for which Lender requires insurance. This insurance shall be maln-
talned In the ameunis and for the periods that Lender requires. The insurance carrier providing the insurance shall

be chosan by Barroviar subject 10 Lender's approval which shall not be unreasonably withheld, If Borrower failsto -

maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordarice with paragraph 7.

All Insurance policies ad renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the rigat to hold the policles and renewals. If Lender requires, Borrower shall promptly
give to Lender all recelpts of paic’ cremiums and renewal niotices. in the event of loss, Borrower shall give prompt

* notice to the insurance carrier and Lesier, Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otiierwise agrea in writing, insurance proceeds shall be applied to restoration or
repair of the Propesty damaged, if the resworation or repalr is economically feasible and Lender’s security Is not

" lessened. If the restoration or repair Is nov-ocanomically feasible or Lender's security would be lessened, the in-

surance proceeds shail be appiled to the suma-szcured by this Security instrument, whether or not then dus, with
any excess paid 1o Borrower. [l Borrawer abanduns<ne Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setlde 2-claim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds 1o repair or restare the Property ot to pay sums secured by this Security instrument,
whether or niot then due. The 30-day period will begln wheti the notice Is givern.

Unless Lender and Borrower otherwise agree In writing, ary. application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acqulred ‘ov Lender, Borrower's right to any insurance
policies and proceeds rasulting from damage to the Properly prior to the rogiisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the azquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the F“roperty as Borrower's principal
residance within sixty days alter the execution of this Security Instrument and shail continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occurancy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Borrower’s contral. Borrower shall not destroy, damage or impait e’ 2raperty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any frrfaiture action or
praceeding, whether civll or criminal, is begun that in Lender's good falth judgment could result In forfeitura of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's securdty Interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, precludes foreiture of the Borrower’s in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in default If Borrower, during the loan application process, gave materially
false or inaccurate infarmation or statements to Lender (or failed 1o provide Lender with any materlal information)
in connection with the loan evidenced by the Note, Including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 1 this Securlty Instrument is on a leasehoid,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propery, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in welting.

7. Protection of Lender's Rights In the Property. !f Borrower fails to perform the covenants and
agreements contained Inthis Security Instrument, or there Is a legal proceeding that may significantly affect
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Lender's rights In the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a llen
which has priority over this Security instrument, appearing In court, paying reasonable attomeys’ fees and entering
on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender does not have
to do so,

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this. A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
beat interest from the date of disbursement at the Note rate and shall be payabie, with Interest, upon notice from
Lender to Borrower reguesting payment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making ihe loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
inaffect. If, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower sha! pay the premiums required to obtain coverage substantially equivalent to the mortgage Insurance
previously in eﬂ'er':, at @ cost substantially equivalent to the cost to Borrower of the montgage insurance previously

In effect, from an altarizte mortgage insurer approved by Lender. [f substantially equivalent mortgage insurance ls

not avallable, Borrower snall pay to Lender each month a sum equal to 1/12th of the yearly morigage insurance
premium belng pald by ‘Rurawer when the Insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these p2yments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments
may.no fohger be required, at'tne option of Lender, If morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by-an Insurer approved by Lender again becomes available and Is obtalned.
Borrowar shall pay the premiums reguirer to maintain mortgage insurance in effect, or to provide a loss reserve,
untll the requirement for mortgage Insurince ends in accordance with any written agresment between Borrower
and Lender or applicable law.

9. Inspectlon. Lender or its agent miy 'nake reasonable entrtes upon and inspections of the Property.
Lender shall give Borrower notice at the time ¢! or prior to an inspection specifying reasonable cause for the
Inspection.

10. Condemnatien. The proceeds of any awa:d-ar claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any-part of the Property, or for conveyance In lieu of

condemnation, are hereby assigned and shait be paid fo Lender
in the event of a iotal taking of the Praperty, the proceeds shall be applied to the sums secured by this

. Securlty Instrument, whether or not then due, with any excess pald ‘o Borrower. In the event of a parttal taking of

the Property In which the fair market value of the Property immediately tiefcie the taking Is equal to or greater than
the amount of the sums secured by this Security Instrument immediately bafore the taking, unless Borrower and
Lender otherwise agree in wriling, the sums sacured by this Security Instrumieni shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums sacured immediately before the
1aking, divided by (b} the fair market value of the Property immediately before thie taing. Any balance shall be
paid to Borrower, In the event of a partial taking of the Property in which the falr maixet »2'ue of the Property im-
mediately before the taking s less than the amount of the sums secured immediately befrre the taking, unless

‘Borrower and Lender otherwise agree in writing or unfess applicable law otherwise provides, v, proceeds shall be

apptied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or If, atter notice by Lender to Borrower that the coixazmnor offers
to make an award or settle a claim for damages, Borrower falls 1o respond 1o Lender within 30 days after the date
the notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or
rapair of the Property or to the sums secured by this Security Instrument, whether or not then due.

~ Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrawer shall not operate to release the liabllity of the original Borrower or Borrower's
successors In Interest. Lender shall nol be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwlse modify amortization of the sums secured by this Security
Instrument by reasan of any demand made by the original Borrower or Borrower's successors in interest. Any for-
hearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any right
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signera, The covenants and
agreements of this Security Instrument shall bind and benefit the stccessors and assigns of Lender andg Borrower,
sublect to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-slgns this Security (nstrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally cbligated to pay the sums secured by this Security Instrument; and (c}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  |f the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law Is finally inerpreted so that the interest or other Joan charges collected or to be
collacted in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessaty {o reduce the charge to the permitted limit; and (b) any sums already collacted from
Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund
by reducing the arinclpal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reducton will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. (Ary notice 1o Borrower provided for in this Security instrument shall be given by delivering it
or by mafling it by Hirst iats mall uniess applicable law requires use of another method. The notice shall be direc-
ted to the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender
shall ba given by first class‘msi to Lender's address stated hereln of any other address Lender designates by
notice 1o Borrower. Any notice mrovided for In this Security Instrument shall be deemed to have been given to

- Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabiity.  This Security Instrument shall be governed by tederal law and the law
of the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security
Instrument or the Note confiicts with applicab'e'aw, such confilct shall not affect cther provisions of this Security
Instrument or the Nate which can be given efiesi without the confilcting provision. To this end the provisions of
this Security instrument and the Note are declared 17 ba severable,

16. Borrower’s Copy. Borrower shall be given sne conformed copy of the Note and of this Security
Instrumeant.

17. Transfer of the Property or a Beneficlal Interast in Borrower. If all or any part of the Property or
any Interest in it is soid or transferrad (or if a beneficial interest ki Borrower is sold or transferrsd and Borrower Is
not a natural person) without Lender's prior written consent, Leride: ray, at its option, require immediate payment
in fuli of all sums secured by this Security Instrument. However, this uption shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice ol acczeration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or matleci within which Borrower must pay all
sums secured by this Security Instrumeny. i Borrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right 1o Reinstate. |f Borrower meets cenain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior 1o the earlier ui: {a)-§ days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuar: tn any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Inctrumant, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secutty Instrument
and the Nate as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this Security instrument, Ingluding, but not limited to, reasonable attorneys’
tees; and {d) takes such action as Lender may reasonably require ta assure that the lisn of this Security instrument,
Lender’s rights in the Property and Barrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of L.oan Setvicer. The Note or a partlal interest in the Note (together with this
Security Instrument) may be sold one or more times withaut prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer') that collects monthly payments dug under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o & sale of the Note.
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If there Is @ change of the Loan Servicer, Borrower will be given written notice of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address o which payments should be made. The notice will also contain any other information required by
appiicable law.

20, Hazardous Substances.  Barrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that Is In violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantitles of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any tnvestigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. !f Borrower learns, or is notified by any
governmentat or regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting
the Property Is-necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmente: Lav/,

As used in-nis-naragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirgrmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products; tesis-pesticides and herbicides, volatile solvents, materials containing asbestos or farmal-
dehyde and radioactive marsdals. As used In this paragraph 20, “Environmental Law" means federal laws and laws
of the Jurisdiction where the Pronerty is focated that relate to health, safety or environmenta! protection.

NON-UNIFORAM COVERANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies.Lender shall glve notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenari-or agreement in this Security Instrument (but not prlor to ac-
celeration under paragraph 17 unless applicable law provides otherwlse). The notice shall specify: (a)
the default; (b) the action required to ctire the default; (c) a date, not less than 30 days from the date
the notice I8 glven to Borrowcr, by which th sefault must be cured; and (d} that fallure to cure the
default on or before the date specified In the ratice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial poceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate-piior acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauii ur any other defense of Borrower to accelera-
tion and foreclosure. If the default is not cured on or beirie the date specified in the nolics, Lender at

. Its opilon may require Immediate payment in fuil of all suns secured by this Security Instrument

without further demand and may foreclose this Security Insiument by judiclal proceeding. Lender
shall be entlited to coflect ali expenses incurred in pursulng the remadies provided In this paragraph

. 21, Including, but not limited to, reasonable attorneys’ fees and cosis ! tiile evidence.

22. Release, Upon payment of all sums secured by this Security Instument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatiz s costs.

23. Walver of Homestesd. Borrower waives all right of homestead exempticr in the Property.

24, Riders to this Security Instrument.  If one or more riders are execuied &y Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such rider thall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrurie”i as if the rider(s)

were a part of this Securlty Instrument. [Check applicable box(es)]
Adjustable Rate Rider [ Gondominium Rider [ 1-4 Family qGe
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

U] Balloon Rider [ Rate Improvement Rider [C] second Home Rider
J Other(s) [specity)

BY.SiGNING BELOW, Botrower accepts and agrees to the terms and covenants conlained n this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
é}j,u & /%./Jﬂu e (Seal)

% Rﬁzuwv = -Borrowet
t Cgﬂ(’i”"— o (Seal)
J

L.uu. A. MULDOWNEY “Borrower

Form'3014 . /80
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(Seal)
-Borrowear

{Seal)
-Borrowar

[Space Below This Line For Acknowledgment)

STATE OF ILLYC!S,  COOK County ss:

), THE UNDEASGIGNED
a Notary Public In and for a2l sounty and stale, do hareby certily thal
KEVIN R, MULDOWNEY ANI™ JitL A. MULDOWNEY
HUSBAND AND WIFE
personally known to me io be the same person(s) whose name(s) Is/are subscribed 1o the foregoing instrumen!, appeared

- bafore me this day In person, and acknioudrigad that nefshe/they signed and dellvered the sald instrument as  their
free and voluntary acl, for the uses and purposes therein sat forth.

Given under my hand and official sea), this 13tk day of March, 1857

it aium@t.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 13th day of March, 1997
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Desd (the
"Securily Instrument”) of the same date given by the undersigned {the "Borrowsr") to secure Borrawer's Adjustable Rate
Note {the “Note") to  HARRIS BANK HINSDALE, N.A
{the "Lencter’) of the same date and covering the property describaed in the Security Instrument and located at:
17840 S. 66TH AVENUE TINLEY PARK, ILLINOIS 60477-
{Property Address) _

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE [4ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLFE. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BOFROWER MUST PAY. THE NOTE ALSC CONTAINS THE OPTION TO

CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. © n addition 10 the covenants and agresmants made in the Security Insirumant,
Borrower and Lender further covenant ane agrea as follows:

A. ADJUSTABLE RATE AND MON™ HLV PAYMENT CHANGES

Tha Note provides for an initial interest rate of ) 6.875 %. The Nole provides for changes In the adjustable
interest rale and the momthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTH,Y PAYMENT CHANGES

(A) Change Dates

Tha adjustable Inlerest rate | will pay may change on tnafirat day of April, 2000 , and on that day
ovary 12th month thereafer. Each date on which my adjustable irip est rale could change Is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interes! rate+i" 0e based on an Index. The *Index’ Is the weekly
average yield on United States Treasury securities adjusted to a constare-aturity of 1 year, as made available by the
Federal Reserve Board, The mos! recent Index figure avallable as of the dale 45 cays before each Change Date Is called
the "Current Index."

if the Index Is no ionger available, the Note Holdar will choose a new Indtes which Is based upon comparable
information, The Note Holder will give me notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding- Two.and Three Quantars
pefcentage points (- 2750 %) to the Current Index. The Note Holder will then round 1ha result of this addition 1o
the nearest ong-eighth of one percentage point {0.125%). Subiject 1o the limits statad in Section 4(D} kelcw, this rounded
amount will be my new intarest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to iguay the unpaid
principal thal | am expected te owe at the Change Date in full on the maturity date & my new interest rate in subsiantially
equal payments. The resull of this calculation will be the new amount of my monthly payment,

{D} Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greater than  8.875 % or
legs than 4.875 %. Thereafter, my adjustable interest rate will never bs increased or decreased on any single
Change Date by more than Two percentage points { 2.000 %) from the rate of interest |
have bean paying for the preceding 12 months. My interesl rate will never be greater than 12,875 %, which is called
the "Maximum Rate”,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Unlform Instrument
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(E) Effective Date of Changes

My now interest rate will become effective each Change Date. | will pay the amount of my new monihly paymen
beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment changes again.

(F) Notice of Changes

The Nole Holder will deliver or mall to me a notice of any changes in my adjuslable interest rate and the amount of
my monthly payment before lhe effective dale of any change. The notice will Include information required by law to be Qiven
me and also 1he 1itle and telephona number of a person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

"The Note provides for the Borrower's option to convert from an adjustable Interest rate with inlerest rate limils to a
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Opllon to Convart to Fixed Rate
I have a Conversion Option which | can exarcise unless | am in default or this Section 5A will not parmit me lo do so.

The "Convarsion Ontion® s my option to conver! the interest rale | am required to pay by this Nole from an adjustable 7ate
with interest rate it to a fixed rate calculated under Section 5(8) below.

' Tha convarsici £an only 1ake place on a dale(s) specified by the Note Holder dusing the perlod beginning on the first
Change Date and ending ra the fifth Change Date. Each dale on which my agjuslable interest rate can convert 10 1he new
fixed rate Is called the "Gonversion Dale.”

It | want to exercise the-Cuiversion Option, | must first meet cerfain conditions. Those conditions are that: (i) # must
aive the Note Holder notlce that lwznt to do so; (if) on the Conversion date, | must not be in default under the Note of the
Security Instrument; (i) by a daw specified by the Note Holder, | must pay the Note Holder a conversion fee of US.
§ 26000 ¢ and {v) | must slgn and. giva the Note Holder any documents the Note Holder requires to effect the

conversion.
(8) Caiculation of Fixad Rate
My new, fixed Interest rate will be equal fo lne." ederal Home Loan Mortgage Corporation's required net yield as of &

date and time of day specified by ihe Note Holder fc ) #'the original term of this Nota is greater than 15 years, 30 year

fixed rate mortgages covered by applicable 60-day manditory defivery commiimants, plus three-eighths of one percentage

point (0.375%), or (i) if the original term of this Nole Is 15 yeals or ess, 15-year fixed rate mortgages covered by applicable

60-day mandatory delivery commitments, plus three-eighths of ¢iie percentage point (0.375%). If this required net ylald

cannot ba determined bacauss the applicable commitments ara noi @vailable, the Note Holder will dsierming by interest rate

by using comparable information. My new rate calculated under this Section 5(B) will not be greater than the Maximum
Rats stated in Section 4(D) above.

{C) New Payment Amount and Effective Date
If | cheose to exercise the Conversion Option, the Note Holder will determind: the'amount of the monthiy paymant that

- would be sufficient to repay the unpald principal | am expected o owe on the Conversion-Date in full on the maturity date at
my new fixed interest rate In substantiaky equal paymenis. The result of this calculation il be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, ! vii-gey the new amount as my
monthly payment untll the maturity date.

€. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Untii Borrower aexarcisas the Conversion Option under the conditions staled In Section B i th's Adjusiable Rate
Ricler, Uniform Covenan! 17 of the Securily Instrumert s amended to read as follows:

Transfer of the Property o a Seneficial interest in Borrower. ¥ all or any part of the Properly or any izieisst in it Is
sold of transferred (or if a beneficlal interest In Borrower is sold or transferred and Borrower Is not a natural person). sihoul
Lender's prior written consent, Lender may, & its option, require immediate payment in full of all sums secured by this
Security Instrumant. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option i: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluata the intandad transferee as if 2 new Joan were being made to the transferee; and
(b) Lender reasonably determines that Lender's security wili not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security insirument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
tha loan assumption. Lendar may also require the transferse to sign an assumption agregement that is acceptabie to Lender
and that obligates tha transferes 1o keep all tha promises ang agresments made in the Note and in this Securily Instrument.
Borrower will continue 1o te obligated under the Nole and this Securlly Instrument unless Landsr releases Borrower In
wiiting.

If Lender exercises the option to require immadiate payment in full, Lender shall give Borrower notice of acceleration.
The naotice shall provide a period of not less than 30 deys from the date 1hs notice Is delivered or maited within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay Ihesa sums prior to the expiration
of this pefiod, Lender may invoke any remedias permitted by this Sacurity Instrument without further notice or demand on

Borrower,

2. ) Borrower sxercises the Conversion Option under the conditions stated in Secticn B of this Adjustable Rate Rider,
the amendment * Urlform Covenart 17 of the Security Instrument contained in Seclion C1 above shali then cease 10 be in
effect, and (ha provisians of Uniform Covenant 17 of the Security instrument shall instead be in effect, as follows:

Transfer of the Pruper.v.ar & Beneficial Interest In Borrowsr.  If all or any pan of the Property or any intersst in it Is
sold or transferred (or if @ benedslal imterest in Borrower is sofd or transterred and Borrower is not a natural parsonj without
Lender's prior writtan consent, {zaclar may, al its option, require immecdiate payment in full of all sums secured by this
Seaurity Instrumem. Howaever, ihis option shall not ba exercised by Lender if exercise is prohibited by federal law as of the

date of {his Securlty Instrument.

It Lander exercises 1his option, Lender ¢hall give Borrawer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice I¢ delivered or malied within which Berrower must pay all sums secured by
this Securlty Instrument, If Borrower fails 1o pay thuse sums prior to the explration of this pariad, Lender may invoke any
remedias parmitted by this Security Instrument withoul Juther nollce or demand on Borrower,

BY SIGNING BELOW, Borrowsr accepts and agraes o tha terms and covenants cortalned In this Adjustable Rate
Hicler,

/ M__ (Seal)

KEVIN R, MULDOW -Borrower

%L?KUWP (Soal)

LL A MULDDWNEY -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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