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THIS MORTGAGE ("Security irstument”) is given on February 28, 1997 . The mnftgago is,
JOAN RASPBERRY, A/YWNGLEMOWA MARRIED TO JAMES P. RASPBERRY %f
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**%*THIS IS NON-HOMFSTEAD PROPERTY FOR JAMES P. RASPBERRY***

{"Borrower"), This Security Instrument s given o
AMERICREDIT CORPORATION OF CALIFORNIA
which is orgunized and existing under the laws of CALIFORNIA , and whose
addressis 765 THE CITY ORIVE SUITE 105, ORANGLr, CA 52868
"Lender™). Borrower owes Lender the principal sum of

Eighty Five Thousand and no/100

Dollars (U.S. § 85,000.00 ).
This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Note"), which provides for @0
monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2027 .
This Security Instrument secures to Lender: (2) the repayment of the debt evidencec by e Note, with interest, and af! renewals, pa}
extensions and modifications of the Note; (b) the payment of al) other sums, with imer=st, advanced under paragraph 7 to ()
protect the security of this Security Instrument; and (c) the performance of Borrower's coyenants and agreements under this G
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant 2l ennvey to Lender the following
deseribed property Jocated in €00K County, Iinojs: (0
(0TS 1 AND 2 IN BLOCK 12 IN ENGLEWOOD HEIGHTS RESUBDIVISION OF WRIGR'S (A
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANaE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COODK COUNTY ILLINOIS, LYING EAST OF
PITTSBURGH CINCINNATTI ANS ST. LOUIS RAILROAD (EXCEPT RIGHT OF WAY) IN COCK

COUNTY, ILLINOIS.
APN: 25-06-212-045

Parcel ID#:  25-06-212-045
whichi has the address of 1635 WEST 88TH STREET, CHICAGD [Street, City],

Tinois 60620 [Zip Codel ("Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

Irininls: « INSTRUMENT Form 3074 9/30 ‘
@m BRI} taom Amended B/96 i lu | ml “R lm
Page1ot8 MW D9/B8 YMP MORTGAGE FORMS « (B00)521-720)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or lereafter a part of the property. All teplacements and additions shall alse be covered by this Seconity
Instrument, Al of the foregoing is referred to in this Security [hsirument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coyenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall. prompt]y pay when due lhe

principat of and interest on the debt evidenced by the Note and any prepayment and late f.har;,es due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Bormwer shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly lemlrold paymems
or ground rents 0z e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morizage insurance premiums, if any; and (£) #Ny sums payable by Borrower to Lender, in accordunce with
the provnsmm. of parieruph 8, in liew of the payment of morigage insurance premiums. These items are called "Escrow Ttems. "

Lender may, at any tinie, <ollect and hold Fuads in an amount not to exceed the maximum amount a lender for u federally

related mortgage {oan may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of

1974 as amended from time to tioe, 12 U.S.C. Section 2601 et seq. {" RESPA") unless another law that applies to the Funds
sets 4 lesser amount. If so, Lend-zmay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fands ¢lue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance «with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, if Lender is such an instituiionj or in any Federal Home Loan Bank. Leuder shall apply the Funds to pay the
Escrow Jtems. Lender may not chiarge Borrower for-iinlding and applying the Funds, annually anatyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrgvar interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 4 ane-time charge for an indepandent real estate tax repomug service
used by Lender in connection with this Joan, unless applicavle law provides otherwise, Unless Agrcemem is.made or
applicable law requires interest to be paid, Lender shall not be’ resjuired to pay Borrower any interest or earnings oa the Funds.
Borrower and Lender may agree in writing, however, that interest shiall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits auc debits 1o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additionn! secur’ty/for all sums secured by this Security Jnstrument,

If the Funds held by Lender exceed the amounts permtisted to be hicia by applicable Jaw, Lender shall account to Borrower
for the excess Fuuds in accordance with the requirements of applicable law, If the »mount of the Funds held by Lender at any
tinee is not sufficient to pay the Escrow ltems when due, Lender may so nolify Bearswer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up (he deficiency. Borrower shali »iake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Stcarlty Insteument, Lender snall p'ompﬂy refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, i For to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit #gzinst the sums secured by
this.Security Instrument.

3. Agpplication of Payments. Unless applicable law provides otherwise, all payments received by L zuder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, ta amounts payails dader paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Chirges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over ihis Security Instrument, and leasehold payments of ground rents, if any. Borrower shall pay
these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fen which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a Tien which niay attain priority, over

7%,
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this Security lnstrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

. 5, Hazard or Property Insurance. Borrower shall keep the improvenents now cxisﬁng or bereafier erccted on the
Property insused against loss by fire, hazards incloded within the term "extended coverage” and any other hazards, including
floods or ﬂocdmg. for which Lender requnreq insurance, This insurance shall be muintained in the amounts and for e periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to mainiain coverage described ubove, Lender may, at Lender’s
option, ohiain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and -shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to-the insurance camer and Lender,
Lender may make proof ‘of oss if not made promptly by Borrower, ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property demaged. if the restoration or repair is economically feasible and Lender's aeuunty is not lessened, T the restoration of
repair is not econoically feasible or Lender's security would be Jessened, the insurance proceeds shall be dpphed to the sums

secured by this Senarity Instrument, whethcr or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does no; avswver within 30 days a notice from Lender that e insurance carrier fias offered to settle a claim, then
Lender may collect the irsneance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrupent, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borzoy/er otherwise agres in writing, any application of proceeds to principal shalt not extend or
postpose the due date of the morzliy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property s acquived by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquizition shall pass to Lender to the extent of the sums secured by this Security Instroment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenauce «wnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Propecy, as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy fie Property as Borrower's principal residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrcwer's control. Borrower shal) not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oy the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that inderder’s good faith judgment could result i in forfeiture of the
Property or otherwise materially impair she lien crented by this Secuiity Instrument or Lender’s security m!er_est Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causig ‘e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrower's inferest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ipierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurite tmicrmation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the lonn evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residcace: If this Security Instrument is on 2
jeasehold, Borrower shall comply with all the pravisions of (he lease. 1f Borrower acquirss fee title to the Prcperty. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s R:ghts in the Property. If Borrower fails to perform the covenants “iviagreements contained in
this Sct.unty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ftie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations),thén Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. lowiler's actions may
include paying any sums secured by a lien which has priofity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disburseinent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
piyment,

8. Mortgage Insurance. 1f Lender required morigage insuraince as a condition of making the loan secured by this Security
[nsmlment Borrower shall pay the premiwms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shal) pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premiuvm béing paid by Borrower when the insurance coverage lapsed or ceased to
be ineffect. Lender will accept, use and retain these payments as a foss 1eserve in lien of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender. requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written sgreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shall be paid io Lender. _

In the event <t 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then a2, with any excess paid 10 Borrower, In the event of o partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument-itmme Jia'ely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii Fe reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immed:ately before the taking, divided by (b) the fair market valug of the Property immediately
before the taking, Any balance sh)-Ge paid to Borrower. [n the event of a partial taking of the Property in which the Fair
market value of the Property immediately hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheiwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security tnsirument whether or not the sums are then due,

If the Property is abandoned by Borrower,.orif, after notice by Lender to Borrower that the condemnor offers to make an
award or sejtle @ claim for damages, Borrower iails-io respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coltect and apply the proceeds atits option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

 Unless Lender and Borrower otherwise agree in wri(ing, ‘any application of proceeds {o principal shall not extend or
postpone the due date of the monthly payments referred to in paragtaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nota ‘Wriver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grasier) oy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower s sucessors in interest. Lender shalt not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand (madt by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or réwiesy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of ihis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covemants and agreements shall be joint and several. Any Borrower who co-signs this- Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o me/ctgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy o gated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres: to exeezd, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maxizum loun ch'argesl:,_\
and that law is finally interpreted so that the interest or other loun charges collected or to be collected in connection with thef)
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount uecessary {o reduce the chargin]
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded oo
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by muking a diredfﬁi
payment to Borrower, If a refund reduces principal, the reduction wil) be treated s n partial prepayment without unﬁl

prepaynient charge under the Mote. %%

14. Notices, Any notice to Borrower provided for in fhis Security Instrument shall be given by delivering it or by nmilingcj
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail o

Initlals;
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Ipstrument shall be deemed to have heen given to Bocrower or Lender when given as provided in this paragraph.

15, Governing Law; Severablhty This Security Instrument shall be governed by federal law and the law of the
jun.sdlct_lon in which the Property is located. In the everit that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument..

17, Transfer of the Property or a Beneficial Interest in Borrower, If al! or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date’
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The netice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. . Borrower fails to pay these sums pnor to the expiration of this period, Lender may invoke any remedies
permitted by this Secuity Instrument without further notice or demand on Borrower.

18. Borrower’s Righ' to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security initrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicible law may specify for relastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jadgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender ali sums which then would be e under this Security Instrument and the Note as if no acceleration had occirred; (b)
cures any default of any other covenaniz 0. agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Szcurity Instrument, Lenoer’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchatges. Upon reinstatement by Berrower, this Security Instrument and the
obligations secured hereby shall remain fully effective weif no acceleration had occurred, However, this right 1o reinstate shall
rot apply in the case of acceleration under patagraph 17,

- 19, Sale of Note; Change of Loan Servicer. The Ttote or a partial inierest in the Note (togzther with this Security
Instrument) may he soid one or more times without prior notice *0 Sorrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due undei e Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note: 1#disre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of (e new Loan Servicer and the address to which payments shoid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presciics, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatlnot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normisl
residentiat uses and to maintenance of the Property. -

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsi it or other action by any
governmental or regulamry agency or private party involving the Pruperty and any Hazardous Substarce s Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is aotified by any governmental or ,c;o‘ rtory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shil promptly take
atl necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by, <
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petrofeum products, toxi X

- pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used ig
this paragraph 20, "Environmental Law" means tederal laws and laws of the jurisdiclion where the Property is located thafen
relitte to health, safety or environmenta) protection. [#%)

o
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breachd
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

@;ER(ILJ (9508) Form 3014 9/80
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applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default;
(c} a date, not tess than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and
(d} that Tailure to cure the default on or before the dute Spécified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pmperty The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a defaull or any other defense of Borrower to acceleration and foreclosure. If (he default is not cured en
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entilled to eollect alf expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonablc attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all suins secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

21, Waiver of Homestead. Borrower waives all right of omestead exemption in the Property,

ar

LRI RS L B R

24, Riders 2o this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Tnstrument, 2z covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
[X] Adjustable Rate Ricer [: Condominium Rider [ i Fawily Rider
i Graduated Payment Rude: [ Planned Uit Development Rider ! Biweekly Payment Rider
Balloon Rider (] Rate [mprovement Rider (] Second Home Rider
VA Rider (%] Otlier(s) [specify]-RECON. RIDER

BY SIGNING BELOW, Borrower accepis ol agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded-with it

1tnesses:
)j %IMWI’A{/ (Seal)
L 7 ) %/\ JOAN RASPBERRY / Borrower

/ (Seal)

~Borrower
t

{Seal) {Seal)

-Borrewer -Horrower

STATE OF LLINOIS, iz>8 County s
&9’

I, » 4 Notary Public in and for said coanty; and state do hereby certify

that  JOAN RASPBERRY 4,4 ,@JWJO 4 /@?/.}My

, personally known to me to be the sinie perion whme name( )
subscribed to the foregoing instrument, appeared before me llm; day in person, and acknowledged that  he h

signed and delivered the said instrument as~ his E'{‘ free and voluntary act, for the uses and purposes therein set forih
Given under my hand and official seal, this day of _;

QD

/@(y PPz ;}
My Commission Expires: v [5/““') ‘E_‘; .
o)

otary Public

A
y

S EAL

L
CE L EE"?MO\S
NUBU ST OESZH 2D -68L) (96081 PageBol@  Form 3014 2/90
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AP# 4015 ' LN# 4015

FIXED/ADJUSTABLE RATE RIDER

(6 Month Libor index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ismade thls 28th dayof February, 1987 - and
Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same data given by the undarsigned (the “Barrower’) 1o
secure Borrower’s Fixed /Adjustable Rate Note {the "Note") 10 AMERICREDIT CORPDRATION OF
CALIFORKIA tha

. , : {
“Lender’) of the same date and covering the property described in the Security Instrument and located at:

1635 WEST 88TH STREET,CHICAGO,IL 50620
[Property Address]

THE NO"E PROVYIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
JO AN AIJUSTABLE INTEREST HATE. THE NOTE LIMITS THE AMOUNT THE
BORROWE™YS ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMuU™, BATE THE BORROWER MUST PAY.,

ADDITIONAL CGVENANTS. 'n additlon to the covenants and agreements made in the Security”
Instrument, Borrower and Lencer wrther covanant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlarivet interest rate of  9.2000  %. The Note also provides for a
change in the initlal fixed rate to an adjuzizing interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

{A) Change Dates

The Initia) fixed Interest rate ! will pay will charge to an adjustable interest rate on the first day of
April, 1893 » and the adjustable Interas* rate | will pay may change on that day every 6th
month thersafter. The date on which my inltlal fixed interest rate changes to an adjustable Interest rate, and
each date on which my adjustable Interest rate could charige, I« called a "Change Dats."

(B) The Index

Beginnlng with the first Change Date, my adjustable interest-rate will be based on an Index. The
‘Index" is the average of imerbank offered rates for six-month U.S. Jsifar denominated deposits in the
London Market (‘LIBOR"), as published In THE WALL STREET JOURN 4 The Index as of the last business
day of the second manth preceding a change is called the "Current Index”,

If the Index is no longer avallable, the Note Holder will choose & paw index that is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calculaticn of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adcing s ix and-
Seventeen / Twentieths percentagepoints ( 6.8500 %y wwrCurrent Index,
The Note Holder will then round the result of thls addition to the nearest ene-eighth ¢i opa parcentage
point (0.125%). Sublect 1o the limits stated in Sectlon 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. _ _ ‘

The Note Holder will then determine the amotunt of the monthly payment that would be sufficlent to

repay the unpaid principal that I am expected to owe at the Change Data in full on the Maturity Dateat my -~ -

new Interest rate in substantially equal payments. The result of this caiculation will be the new amount of
my monthly paymeni. _

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 12.2000 %
orlessthan  9.2000 %. Thereafter, my adjustable interest rate will ngver be increased or decreasad
on any single Change Date by more than one percentage points {1.0%) from the rate of interast | have
been paying for the preceding 6 months, My Inferest rate will never be greaterthani5.20¢0 %
orlessthan ¢ . 20040 %.
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mall to me a notice of the change In my initial fixed Interest rate to an
adjustable Interest rate and of any changes In‘my adjustable interest rate before the affective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given r?e and also the telephone number of a person who will answer any question | may have regarding
the notice

B. TRANSFZp.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL-JCRROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UKDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INCTUMENT SHALL BE IN EFFECT AS FOLLOWS; :

Transfer of thz Froperty or a Beneficial Interest in Borrower.  If all or any part of the
Property or any Intaresiin it is soid or transferred (or if a beneficial Interest In Borrower is sold or
transferred and Bofrower is not a natural person) without Lender's prior written consent, Lender -
may, at fis optlon, require wnmediate payment in full of all sums secured by this Security
Instrument. However, this optisishall nat be exercised by Lender if exercise is prohibited by
federal law as of the date of thiv Security Instrument.

If Lender exercises this optlon, Lunder shall give Borrower notice of acceleration. The notlce
shall provide a period of not less than 30.days from the date the notice Is delivered or mailed
within which Borrower must pay all sumz secured by this Security Instrument. if Borrower falls to
pay these sums prior to the expiration of this-pariod, Lender may invoke any remedles permitted
by this Security Instrument without further nutice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTzTEST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SEZ FION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTIUN ¢ ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENAKT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS: _ _

Transter of the Property or a Beneficial Interest in Burrower,  If all or any part of the
Property or any Interest in it is sofd or transferred (or if a beneficial \nisrest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's priGr svritten consent, Lender
may, at its option, require immediate payment In full of all sums sscived by this Security
Instrument. However, this option shall not be exercised by Lender If exeicise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not cxercize this option if:

(@) Borrower causes to be submitted to Lender information required by Lender tc ‘svaluate the .

intended transferee as if a new loan were being made to the transferes; ans /5 Lender

reasonably determines that Lender's security will not be impaired by the loan assurmption and

that the risk of a breach of any covenant or agreement in this Securlty Instrument Is actepiable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an asstmption agreement that Is acceptable to Lender and that obligates the transferes to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be cbligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.
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It Lender exercises the option to require immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed /Adjustable Rate Rider.
A
%{/ W”‘ U (seal

§’onn RASPBERRY -Borrower

LA R B e

-

/ (Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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RECONVEYANCE RIDER TO
MORTGAGE OR DEED OF TRUST

This Rider 10 Mortgage or Deed of Trust is attached und made a part of the Mortgage ar Deed of Trust ("Security
Instrument”) dated February 28, 1997 byandbetween JOAK RASPBERRY

{("Borrower") and AMERICREDIT CORPORATION OF CALIFORNIA _ (“Lcnder")
which secures a Note or Revolving Credit Apreement in the original pricipal amount or line of credit of
$85,000.00 . The Sccurily Instrument is hereby modified and amended to include the folfowing
provision:

Reconvevance.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall request
Trustee ‘to-cconvey the Property and shall swrrender this Security Insirument and all Notes or
Revolving Credit Agreements evidencing Lhe debt secured by this Sccurity Instrument to Trustee,
Trustee shall recenvey the Property without warranty, 1f there is no Trustec under the Security -
Instrument, Lerier shall release the Securily Instrument in accordance with applicable faw. Unless
prohibited by applicahle law, the Trustee or Lender may charge a fee for services rendered in
conncction with the propeiation, exeention or recordation of a reconveyance or release of lien, demand
stalement or request fcr 4 reconveyance or release of lien. The amount of any reconveyance und
release or demand fee suall be in the discretion of the Trustee or Lender, and shall not exceed the
maximum amount, if any, set {ortain applicable law for such fees.

The provisions of this Rider shall control over and supersede any inconsistent provisions in the Security Instrument.

Ko

AN RASPBERRY
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