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!‘JrORTGAGE

THIS MORTGAGE !S DATED FEBRUARY 24, 1997, helween Mark Peterson, Kathleen Peterson, Erik Peferson
and Kurt Peterson, whose addreas is 663 S. Sussex, \'er.ann Hilis, IL 60061 (referred o below as "Granfor");
and LaSalle Bank FSB, whose address is B303 Higoine, Sixth Floor, Chicagoe, K. 60631-2941 (referred to

below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor iwiorigazes, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following describec real property, together with all existing or
subsequently  erected or affixed buildings, improvements and fixtures < ¢ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclvaing stock in utifities with ditch or
irrigationt rights); and all other rights, royaities, and profits relating to the real propedy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of llinois (the "Real
Property"):
See Attached Exhibit "A"
The Real Property or its address is commonly known as 353 and 351 Hawthorne Circle, ML Prospect, L
60056. The Real Property tax identification number is 08-23-201-052 (parcel 1/353 (ilawthorne) and
08-23-201-051 (parcel 2/351 Hawthorne),
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Morfgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor" means Mark Peterson, Kathleen Peterson, Erik Peterson and Kurt Peterson.
The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes withoul fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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Improvements. The word "Improvements” means and includes without limitation all éxistlng and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. ' In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or herealter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or.unliiquidated and whether Grantor may be liable individually or jointly with others, whether
obligated @5 ouarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barres by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise uneniareable, Al no time shall the principal amount of Indebtedness secured by the Morigage,
not including suriis yrvanced to protect the security of the Mortgage, exceed $660,000.00.

Lender. The word “Leadar" means LaSalle Bank FSB, its successors and assigns. The Lender is the
morigagee under this Morguge.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and sezuviity interest provisions relating 1o the Personal Property and Rents,

LAl RS TRILES

Note. The word "Note” means th¢ prumissory note or credit agreement dated February 24, 1997, in the
original principal amount of $440,000.00 irom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidatiuns of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable inturest rate based upon an index. The index currently is 5.537%
per annum. Payments on the Note are to be mzde ih accordance with the following payment schedute: 60
consecutive monthly principal and interest payments o) $3,467.87 each, beginning April 1, 1997, with interest

calculated on the unpaid principal balances at an intercst. ate of 8.125% per annum; 239 consecutive monthly
principal and interest payments in the initial amount of $3,597:65 each, beginning April 1, 2002, with interest
caiculated on the unpaid principal balances at an interest rai2-of 3.000 percentage points over the rounded
Index described above; and 1 principal and interest payment in tiie initial amount of $3,589.57 on March 1,
2022, with interest calculated on the unpaid principal balances at an.interest rate of 3.000 percentage points
over the rounded Index described above. This estimated final payment iz based on the assumption that all
payments will be made exactly as scheduled and that the Index does not cliange; the actual final payment will
be for all principal and accrued interest not yet paid, together with any othor unpaid amounts under this
Mortgage. | the index Increases, the payments tied to the index, and therefors tha total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calcuiater 35 of, and shall begin
on, the commencement date indicated for the applicable payment stream. NOTICE: Uncer no circumstances

shall the interest_rate on this Mortga & be more than the maximum rate allowed by applicakia law. NOTICE
TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
rsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, ali repiacements of, and all substitutions for, any -
of such property; and together with all proceeds (including withaut fimitation all insurance proceeds and

refunds. of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Monigage” section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit ggreements, loan agreements, environmental agreements, quaranties, security agreements,
mortgages, deeds of trust, and alf other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. ,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (f) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

-BOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
32‘3&"{#&8&%&3{;&5’ this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to coliect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and contral of and operate and manage the Property and collect the Rents from the Property.

Duty o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacementz, and maintenance necessary to preserve its value,

Nuisance, Wari2, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of £ waste cn or to the Properly or any portion of the ProPerty, Without limiting the generality of the
foregoing, Grantci «ill not remove, or Erant to any other party the right to remove, any timber, minerals
{including oil and-ya%y.soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvereris. Grantor shall not demolish or remove any improvements from the Real Property
without the prior writter: cunsent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o mawe arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at leist equal value.

Lender's Right to Enter. Lencdar and its agents and representatives may_enter u'pon the Real Property at all
reasonable times to attend to Lenra’s interests and to inspect the Property for purposes of Grantor's
compliance with the 1erms and conditions of this Mortgage.

Comrli_ance with Governmental Requi'erents. Grantor shall promptly comply with all laws, ordinances, and
‘regulations, now or hereafter in effect, ot @ oovarnmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Anvdcans With Disabilities Act. Grantor may contest in good faith
any such Jaw, ordinarce, or regulation and wi hhold compliance during any proceeding, including appropriate
appeals, s¢ long as Girantor has notified Lender in writing prior to doing So and so long as, In Lender's sole
opinion, Lender’s interests in the Property are noiieonardized. Lender may require Grantor 1o post adequate
security or a surety bond, reasonably satisfactory to l.erder, to pratect Lender's interest.

Duly to Protecl. Grantor agrees neither 1o abandon narieave unattended the Property. Grantor shall do all

other acts, in addition to those acts set forth above In this sestion, which from the character and use of the
Property are reasonably necessary 10 protect and preserve inz Propenty,

DUE ON SALE - CONSIINT BY LENDER. Lender may, at its optior, G=aclare immediately due and payable all
sume secured by this Mortgage upon the sale or transfer, without the Lenrer's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or trarsfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease~option conlract, or by sale, assianment, or transfer of any
beneficial interest in or to any Jand trust holding titie to the Real Properly, or by any cther method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited iiabiniiy ompany, transler also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock /parinership interests
or limited. liability company interests, as the case may be, of Grantor. However, this option shall ant be exercised
by Lender if such exercise is prohibited by federal law or by [lfincis law.

LA)r(tES:AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to dplinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments rot due, and except as otherwise
provided in the following paragraph.

Right To Contest. ‘Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 50 long as Lender’s interest in the Property is not Aeoi:ardlzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, i a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by lLender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge the tien é)lus an)f_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantg& _shall name Lender as an additional obligee under any surely bond furnished in the contest
proceedings.
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Evidence of Payment. Grantor shall upon demand {urnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before-any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be assérted on accounl of the work, servicés, or materials and the cost exceeds
$25,000.00. Grantor will upon request of Lender Jurnish to Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of such improvements,

mggaEg%TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Praperty in an amount sufficient to avold application of any coinsurance clause, and
with a standr.d mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liakuity Insurance in such coverage amounts as Lender may request with Lender being named as
additional insireds in such lability instrance policies. Additionally, Grantor shall maintain such other
insurance,_incluaing but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies siall be written by such insurance companies and in such form as may be reasonably
acceptable to Lerder, -Grantor shali deliver to Lender cerificales of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without & minimum of thirty (30) days' prior writfen
natice to Lender and not'celitaining any disclaimer of the Insurer's liability for faifure to give such natice. Each
insurance policy also shall include an endorsement providing that coverage in faver of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time becore located in an a2rea designated by the Director of the Federal Emergency Management
A?ency as a special flood hazaid 2rea, Grantor agrees to obtain and maintain Federal Flood In§urance for the
full unpaid principal balance of thewan, up to the maximum policy limits set under the National Flood
}gsurance Program, or as otherwise ‘required by Lender, and 10 maintain such insurance for the term of the
an.

lication of Proceeds. Grantor shall p oniptly noﬁg Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceec-$5,000.00. Lender may make proot of loss if Grantor fails to
do so within fifteen (15) days of the casualty.. \Vhether or not Lender’s secuntr I8 impaired, Lender may, at its
election, apply the proceeds to the reduclion of the |rdebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property, If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repalr or replace the damaged or dest-oved improvements in a manner satisfactory to Lender.
Lender shall, upon satisfaclory proof of such expenditure, zay or relmburse Grantor from the proceeds for the
reasonable cost-of repair or restoration if Grantor is not 17 difault hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and winzn Lender has not committed 1o the rePaur or
restoration of the Property shall be used first to pay any amoun. cwing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, it any, shaii be =gplied to the principal batance of the
m{gt% e%nes?. It Lender holds any proceeds after payment in full ¢f the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Ingurance at Sale. Any unexpired insurance shail inurg.io-ths benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee's ‘spla_or other sale held under the
provisians of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Aeport on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the propery insured, the then cuyreri.seplacement value of
such property, and the manner of determmlng that value; and {g) the expiration cate of e policy. Grantor
ghali, upan request of Lender, have an independent appraiser satisfactory 1o Lender deternine the cash value

replacement cost of the Property,

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retainea from the loans
proceeds In such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a menthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount sp estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such ?eagments shall be carried in an Interesi-Iree reserve
account with Lender, provided that if this Mortgage is_executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest~bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do. with respect to the
reserve account. All amounts in the reserve account are hereb}( pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER, |f Grantor fails to com'pii with any provision of this'Monﬁage, or if any action or
proceeding is commenced that would materially affect Lender's ‘interests in the Properly, Lender on Grantor's
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behalf may, but shall not be required to, take any action that Lender deems apgropriate, Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurfed or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments 1o
become due during either (i) the term of any applicable insurance policy or (if) the I'E‘mﬂll‘lil'lﬁ term of the Note, or
() be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁl;gll not be construed as curing the default so as o bar Lender from any remedy that it otherwise would have

- Hg{%ﬁggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parl of this

Tille. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any titlz_irisurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
gonnection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to L.ander.

Defense of Title.Suhject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Prope.r; against the lawful claims of all persons. In the event any action or proceeding is
commenced that questic.ie Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's exprase. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied 1o participate in the praceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deiiver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such pzrticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinaicer, and regulations of governmental authorities, including without
limitation' all applicable environmeni2! aws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreemen: exncuted by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relatizng to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any pant of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be appicd i the Indebtedness or the repair or restaration of the
roperty. The nel proceeds of the award shall me2, the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conesilon with the condemnation.

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesscry to defend the action”and obtajn the award.
Grantor may be the nominal Fany in such proceeding, but'Lender shall be entitied fo participate in the
proceeding and to be represented in the proceeding by counse! ol its own choice, and Grantor will deliver or
cause toﬁbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES. The following provisions
relating to governmental 1axes, fees and charges are a par of this Mortgage;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Monﬂage and take whalever other acfion is requested by Lenderia perfect and continue
Lender’s lien on the Real Property. Grantor shali reimburse Lender for all taxes, ac described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, incluing without ifmitation all
taxes, tees, documentary stamps, and other charges for recording or registering this Murigage.

Taxes, The followin? shall constitute taxes to which this section applies: (a) a specific 12x unon this type of

Mqrtgaae or upon ali or any part of the Indebledness secured by this Morigage; (b) a specii'c.tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c} a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and gﬁ)

% sa%ttam C tax on all or any portion of the Indebledness or on payments of principal and. interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, thls event shall have the same effect as an Event of Default (as defined belnwl. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
La) pays the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and

iens section and deposits with Lender cash or a sufficient corporate surety bond-or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property

constitutes fixtures or other persgna! property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest-in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert,r In & manper and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses ol Grantor (debtor) and Lender (secured party), from which information
toncerning. the security interest granted by this Mort%gge may be cbtained (each as required by the Unilorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurancés and
attorney-in—fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ~nises and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds; security agreements, financing statements, continuation statements, instruments of further
assurance, certncates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in order to effeciua'e, complete, perfect, continue, or ﬁreserve (@) the obligations of Grantor under the Note,
this Mortgage, ana.in+ Related Documents, and (b} the liens and security interests created by this Mortgage
as first and prior iicrs on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agresd to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and expenses incurred i curnection with the matters referred to in this paragraph.

Atlorney-in-Fact. If Grarto: rails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name ci Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as-Grantor's attorney~in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing all otner *hinge as miay be necessary or desirable, in Lender's sole opinion, 10
“accomplish the matters referred te in'the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the'Indebtedness when due, and otherwise performs all- the obligations
imposed upon Grantor under this Morigage, Lriter shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termication of any financing statement on file evndencmP Lender's
security intérest in the Rents and the Personal Froperty, Grantor will Pay, if permitted by applicabie law, any
reasonable termination fee as determined by Lender f,om time to time. f, however, payment is made by Grantor,

whether .voluntari!iahor otherwise, or by guarantor or by anv third party, on the indebtedness and thereafter Lender

is forced to remit the amount of that payment ga) to Granor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief o1 uzotaors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over c<nder or any of Lender’s property, or (c) by reason of
any settlement or compromise of any claim made by Lende: with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unFaid for the puroose of enforcement of this Mortgage and this
Mortgage shall continue to be eflective or shall be reinstatec, as _the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreemunt evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered 10 the_sarne extent as if thal amount never had
been originally received by Lender, and Grantor shall be bound by any jucgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an <vent of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on thzindebtedness.

Defauil on Other Payments. Failure of Grantor within the time required by this Nartge%?e to make any
paerent for taxes or insurance, or any other payment nacessary to prevent filing of ur (o-effect discharge ot
any lien.

Environmental Defaull. Failure of any party to ccmply with or perform when due anv-isrm, obligation,
covenant or condition contained in any environmental agreement executed in connection witit.tie Property.

Compliance Default. Failure of Grantor to comply with any other term, obligation, cavenant or condition
contained in this Mortgape, the Note or in any of the Related Documenis.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Desath or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a recelver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeilure, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, Mowever, this subsection shall not applzr in the event of a good faith
dispute by Grantor: as to the vahdly or reasonableness of the claim which is the basis of-the foreclosure or
forefeilure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within"any grace period Ipmwd«ad therein, including without limitatlon
Iaart}gragreement concerning any indebtedness or other obligation of Grantar to Lender, whether existing now or

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becornes. incompelent, or revokes or disputes the validity of, or llability
under, any Guaranty of the indebtedness. Lender, at ils option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obu%auons arising under the guaranty in a manner
satisfactory 10 Lender, and, in doing 50, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financia) condition, or Lender beiieves the
praspect of payment or performance of the Indebtedness is impaired.

insecurity, Lender reasonably deems itself insecure,

Right to Curo. If such a failure is curable and if Grantor has not been given a notice of & breach of the same
pravision of this Mort%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within teri1*Jj days; or (b) if the cure requires more than ten (10) days, immediately initiates steps
sufficient to cure hedallure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce corinliance as soon as reascnably practical,

RIGHTS AND REMEDIES ON -OTZFAULT. Upcn the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exerrise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lenue: shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due at payable, including any prepayment penalty which Grantor would be
reguired to pay.

UCC Remedies. With respect to all or ans nart of the Persona) Property, Lender shall have afl the rights and
remedies of a secured party under the Uniforrt Commercial Code,

Colfect Rents. Lender shall have the right, wiinout notice to Grantar, to take possession of the Property and
collect the Rents.'mciudmgi amounts past due 7iu unpaid, and apply the net proceeds, over and above
Lender's costs, agalnst the Indebtedness. In furtherance of th_fs right, Lender may require any tenant or other
user of the Prg to make payments of rent or use ‘ees directly to Lender, 1f the Rents are collected by

x
LA

R R R

Lender, then Grantor irrevocabt%;h designates Lender 75 Grantor's attorney-in-fact 10 endorse instruments

received in payment thereof in the name of Grantor ard ig negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lander's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by sgent, or through a receiver,

Mortgagee in Possesasion. Lender shall have the right to be Biac:d as mortgagee in possession or o have a
receiver appointed to take possession of al) or any part of the Property. with the power 1o protect and preserve
the Property, to operate the Property precedmg foreclosure or sale, a to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversiic, zgainst the Indebiedness. The
mortyagee in possession or receiver may serve without bond if permittzc-Dy law, Lender's right to the
appointment of a receiver shall exist whether or not the apparent value 3¢ the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqual'fy a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's inteiestin all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obiain a judgmen fcr any deficiency
remaining in the Indebtedness due to Lender atter application of all amounts received from ifi2 2xercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Morigage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable jaw, Grantor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shail be free to sell all or any pan
of the Property together of separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place ot any public sale of the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property Is to be made. Reascnable notice shafl mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Eleclion of Rernedies, A waiver by any party of a breach of a provision of this Mongage shali not
constitute a waiver of or prejudice the party’s rights otherwise to demand stric! comf)hance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perferm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shalf not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aiorneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this
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Mortgage, Lender shail be entitled to recover such sum as the court may ad’udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred
by Lender that in Lender's opinlon are necessary at any time for the protection of ils. interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph inciude, without limitation, however subject to_any limits under applicable law, Lender's attorneys‘
ees and Lender's legal expenses whether or not there is a lawsuit, including altorneys' fees for bankrupfcy
proceedings (including eforts to modify or vacate any automatic stay or inwncnon} appeals and any
anticipated post-judgment collection services, the cost of searching records, ob!ainm% title reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court casts, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when- actually defivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepa‘u, orrected to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices-under this Morlgage by giving formal written notice to the cther parties, Specilgmg that the
Purpose of the notire 's 1o change the parly's address. All copies of notices of foreclosure from the holder of any
jen which has prioiity Sver this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice pi.noses, Grantor agrees to keep Lender informed at all imes of Grantor's current address.

MISCELLANECUS PROVISIZNS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortjaje. together with any Related Documents, constitutes the entire understanding and
agreement of the parlies-25 1o the matters set forth in this Mcrtgage. No alteration of or amendment to this

ortgage shail be effeclive un'ess oiven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendrent,

Annual Reporis. |f the Property is used! for purposes other than Grantor's residence, Grantor shall furnish 10

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such {orry and detail as Lender shall require. "Net operaling income” sha

{Reag ail ?taSh receipts from the Property [ess 20l cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been del’verud to Lender and accepted by Lender in the State of
fllinols. This Morigage shall be governed by and construed in accordance with the laws of the State of
linois.

Caption Headings. Caption headings in this Mortgage are ‘or convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mongage.

Mer?er. There shall be no merger of the interest or estate creaed hy this Mortgage with any other interest or
estate Eln ;hLe Féropeny at any time held by or for the benelit of Zender in any capacity, without the written
consent of Lender.

Multipie Parties. All obiigations of Grantor under this Mortgage shail w2 joint and several, and all references
to Grantor shall mean each and every Grantor. This means that casn of the persons signing befow is
responsible for all obligations in this Mortgage.

Severabil‘rt% if a court of competent jurisdiction finds any provision of thit Mortgage to be invalid or
unenforceable as to any Person or circumstance; such finding shall not render-that provision invalid or
unenforceable as to any other persons or circumstances. If feasibie, any such Offerding ﬁrowgwn shall be
deemed to be modified 1o be within the limits of enforceability or validity, however-i e aifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage it st ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer or Crantor's interest
this Mortgage shali be binding upon and inure to the benefit of the parties, their successors and assigns. i
ownership of the Property becomes vested in @ person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of
{o&%%ar%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. _

Time I8 of the Essence. Time is of the essence in the performance of this Mortpage.
Walver of Homestead Exemption. Graptor hereby releases and waives all riﬁms and benefits of the

homestead exemption laws of the State of lliinois as to' all Indebtedness secured by this Mortgage.

Waiver of Right of Aedemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED iN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTEC UNDER
735 |ILCS 5M5-1801(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE_OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived anglr_rfghts under this Mortgage (or under
the Related Documents} unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In ngrcnsin%,anﬁ right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
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PARCEL 1: THE NORTH 48.67 FEET, AS MEASURED ALONG THE EAST
AND WEST LINES THEREOF, OF THAT PART OF LOT 1 IN HAWTHORNES
SUBDIVISION OF PART OF THE NORTH 20 ACRES OF THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREQF RECORDED NOVEMBER 20, 1975 AS DOCUMENT
NUMBER 23300430, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00 DEGREES 53
MINUITES 23 SECONDS EAST ALONG THE WEST LINE OF SAID LOT 1,
296.40 FEET; THENCE DUE EAST, 24.63 FEET TG A POINT FOR A
PLACE OF BEGINNING OF THE LAND HEREIN DESCRIBED, THENCE
NORTH 00 DEGREES 05 MINUTES 14 SECONDS EAST, 141.22 FEET;
TEENCE NORTH 89 DEGREES 54 MINUTES 46 SECONDS EAST, 52.80
YEET; THENCE SOUTH 00 DEGREES 05 MINUTES 14 SECONDS EAST,
14,722 FEET; THENCE SOUTH 89 DEGREES 54 MINUTES 46 SECONDS
WESTL. C2.80 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINQTS.

PARCEL 2: ZYE SOUTH 43.84 FEET OF THE NORTH 52.51 FEET, BOTH
AS MEASURED -ALONG THE EAST AND WEST LINES THEREOF, OF THAT
PART OF LOT 1( IN HAWTHCRNES SUBDIVISION OF PART OF THE NORTH
20 ACRES OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 23, TOWNSdIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, #CCORRING TO THE PLAT THEREQF RECORDED
NOVEMBER 20, 1975 AS LQCIMENT NUMBER 23300430, IN COOK
COUNTY, ILLINCIS, DESCR:BED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF SAID I.CT 1; THENCE NORTH 00 DEGREES 53
MINUTES 23 SECONDS EAST ALONG THE WEST LINE OF SAID LOT 1,
296.40 FEET; THENCE DUE EAST 24.63 FEET TO A POINT FOR A
PLACE OF BEGINNING OF THE LAKD FEREIN DESCRIBED: THENCE
NORTH 00 DEGREES 05 MINUTES 14 SLCONDS WEST, 141.22 FEET,
THENCE NORTH 85 DEGREES 54 MINUTLS 46 SECONDS EAST, 52.80
FEET; THENCE SOUTH 00 DEGREES 05 MINUTSS 14 SECONDS EAST,
141.22 PEET; THENCE SOUTH B9 DEGREES 54 ‘MINUTES 46 SECONDS
WEST 52.80 PEET, TO THE PLACE OF BEGINWII'G, IN COOK COUNTY,
ILLINOIS.

PARCEL 3: EASEMENT APPURTENANT TO AND FOR THL 'BENEFIT OF
PARCELS 1 AND 2 AS SET FORTH IN THE DECLARATION OF EASEMENTS
DATED APRIL 2, 1976 AND RECORDED APRIL 7, 1976 AS DOCUMENT
NUMBER 23443254 AND SUPPLEMENT TO DECLARATION OF /EASEMENTS
RECORDED ON AUGUST 17, 1877 AS DOCUMENT NUMBER 24067165 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

351 HAWTHORNE CIRCLE
MOUNT PROSPECT.IL 60056

08-23-201-051 AND 08-23-201-052
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lo demand strict compiiance with that provision or any other provision. No¢ prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender’s rights or any of
Grantor's, obh%ancns as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantmgho such consent by Lender in any instance shall not constitute cantinuing consent to subsequent
instances where such consent fs required.

ERTE NS R T Y

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

il S

Mark Pepérson

"A/me_g\

Kathieen Peterson

GRANTOR:

INDIVIDUAL ACKNOWLEAGMENT

sTATEOF M0l )

E:1

COUNTY OF eﬂ"’/ < )

On this day before me, the undersigned Notary Public, personally appeared Mark Peterron, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that-nz or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein inzriioned,

Given under my hand and official seal this 42 ‘/""- day of /{/a’&o& , 19 f }’
By 7/ ~— »&Q/ Residing at __S 2V /- /5?/“-“‘*7 CL’

Notary Public in and for the Stale of ,Mb-um-

My commission expires e/ ’?/// 77

OFFICIAL SEAL
TERESA GARZA

NOTARY PUBLIE, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/04/98
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF WW )
- ) 88
~ COUNTY QF )

17,
On this day before me, the undersigned Notary Public, personally appeared Kurl Peterson, ta me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hind and.official seal this __J__ day of k. 19 77,
——— 7T

Notary Public in and for the Ztate of

- Official Sea!
, 5U .
My commission expires __ )7~ & /-200 o/ ' MWSPA[L% P RAansas

WASHINGTON COUNTY 1
L My Commission Expires 08-01-2004 |
e ettt i e o O

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.22b (c) 1997 CF! ProServices, Inc. All rights reserved.
fIL-GO3 PETERSON.LN R1.0VL]
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INDIVIDUAL ACKNOWLEDGMENT

¥ STATE OF A lnoss \
y8s

“ COUNTY OF @:—-ré& )

On this day before me, the undersigned Notary Public, personally appeared Kathleen Peterson, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under iy hand and official seal this A dayot J/M(- 19 57

By Z;: »1&!4/13;—’ Residing at 5373wl uno
’ /

Notary Public in and for tre State of  \_{fLuou OFFICIAL SEAL
TERESA GARZA

Vs
commission expires O NOTARY PUBLIC, STATE OF ILLINOIS
My P £ //";f/_fj MY COMMIBSION EXPIRER; 10/04/89

IND?\—I?DUAL ACKNOWLEDGMENT

STATE OF ___ MISSOURI

o)

185
COUNTY OF  LACLEDE }

On this day before me, the undersigned Notary Public, personallv zppeared Erik Peterson, to me known to be the
individual described in and who executed the Mortgage, and acknowiedged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes narain mentioned,

Given/under my haq{_;d official seai this __ 6TH  day of MARCH - = , 19 97,
By () oo Residing at
(L

Notary Public in and for the State of __ MISSOURY BLav STOLL
_ Notary P.o¥ 2Notary Seal
My commission expires 10-18-2000 STATE O MISSOURI

Lacleds founty
My Cammission Expires Oct, 18, 2000

N o7
L SN
“ag 50
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