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This Assignment of Rents prepared oy: . LaSalie Bank FSB-Kathleen M. Terry
1303 W. Htggins, Sixth Floor
Chicago, Il 60631-2941

ASSIGHIVIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 24,1997, between Mark Peterson, Kathleen Peterson,
Erik Peterson and Kurl Peterson, whose address is 663 £. Gussex, Vernon Hills, IL 60061 (referred to below
as "Grantor"); and LaSalle Bank FSB, whose address is 83v7 tilggins, Sixth Floor, Chicago, IL 60631-2941
{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granic 4 continuing security interest in, and

conveys to Lender all of Grantor’s righl, title, and interest in and to the ‘32nts from the following described
Property located in Cook County, State of llinals:
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See Attached Exhibit "A"

The Real Property or its addreas is commonly known as 353 and 351 Hawthorno-Uiigle, Mt Prospect, IL
60056. The Real Property tax identification number is 08-23-201-052 (parcel 1/353 Hawthorne) and
08-23-201-051 (parcel 2/351 Hawthorne).

DEFINITIONS. The following words shall have the following meanings when used in this Assigniment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shalf mean amounts in lawful maney of the United States of America,

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events o}
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means Mark Peterson, Kathleen Peterson, Erik Peterson and Kurt Peterson.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in -
this Assignment. in addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
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plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereatfter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be Hable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hergatter may
become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender” means LaSalle Bank FSB, its successors and assigns.

Naote. The word "Note” means the promissory note or credit agreement dated February 24, 1997, in the
original principal amount of §440,000.00 Irom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest1ate. an the Note is a variable interest rate based upon an index. The index currently is 5.537%
per annum, Paymaents on the Note are to be made in accordance with the following payment schedule: 60
consecutive monthiv principal and interest payments of $3,467.87 each, beginning Apri) 1, 1997, with interest
calculated on the unuaia principat balances at an interest rate of 8,125% per annum; 239 consecutive monthly
principal and interest paymanis in the initial amount of $3,588.65 each, beginning Aprit 1, 2002, with interest
calculated on the unpaid principal balances at an interest rate of 3.000 percentage polnts over the rounded
index described below; and 1 rincinal and interest payment in the initial amount of $3,599.57 on March 1,
2022, with interest calculated on e unpaid principal balances at an interest rate of 3.000 percentage poinis
over the rounded Index described bilow. This estimated final payment is based on the assumption that all
payments will be made exactly as schedulsd and that the index does not change; the actuai final payment will
be for all principal and accrued interest o, yet paid, together with any other unpaid amounts under this
Assignment. if the index increases, the payments. tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest raie tied to the index shall be calculated as of, and shali begin
on, the commencement date indicated for the applicabls. nayment stream. NOTICE: Under no circumstances
shall the interest rate on this Assignment be more than \he maximum rate allowed by applicable law.

Properly. The word "Property" means the real property, 2 all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property” mean the property, inerests and rights gescribed above in the
"Property Definition” section.

Related Documents. The words "Related Documents” mean and rclide without limitation all promissory
notes, cregit ggreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and aos.wiems, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renta, The word "Rents” means all rems,'revenues, income, issues, profits and rioceeds from the Property,
whether due now or later, including without fimitation all Rents from all jeases. dzesiibed on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESSE AND (2 PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shafl pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
Perform all of Grantor's obligations under this Assignment. Unless and until Lénder exercises its right to coflect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and contro) of and operate and mapage the Praperty and collect the Hents, provided that the granting
of the right to coliect the Rents shall not constitute Lender’s consent to the use of cash coliateral in a bankrupicy

proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Qwnership. Grantor is entitled to receive the Rents free and clear of all rights, loans, fiens, encumprances,
and claims except as disclosed to and.accepted by Lender in writing.

Right to Aasign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
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DEEAULT. Each of the following, at the op

under this Assignment: '
Detault on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness

. Faifure of Granfor to comply with an other term,
gc?rt\,t‘alggggci: tﬁi%'g.lggignment. the Note or in any of the Fie!atecr Documents.

i r furnished to Lender by or on behall ot
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No Prior Assignment. Gra':or has not previousiy assigned or conveyed the R
Rt aslgnment. pl y [s] ye e Rents to any other person by any

No Further Transter. Grantor wi’, “ ot sell, assign, encumber, or otherwise dispese of any of Grantor's right
in the Rents except as provided m‘mis Agreemer?t. ’ =P Y ! anms

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, tc collect and receive thé Rents.  For this purpose, Lender is hereby
given and granted the following rights, powars and authority:

Notice to Tenants. Lender may send nriizes to any and afl tenants of the Property advising them of this
Assignment and directing all Rents ta be pz\d dir2ctly to Lender or Lender's agént. perty g

Enter the Properly. Lender may enter upon 2.2 take possession of the Proper;y: demand, collect and receive
from the tenants or from any other persons litble therefor, all of the Renis; institute and carry on all legal
proceedings necessary for the protection of the Fruperty, including such proceedings as ma%v be necessary to
trﬁgo':\,/‘%-pg?ésessron of‘the Property; collect the Rets and remove any tenant or \enants or ather persons from

Maintain the Property. Lender may enter upon the 2ropsny to maintain the Property and keep the same in

Tepair; to pay the cosis thereof and of all services o1 dil_empioyees, inciuding their equipment, and of all

continuing costs and expenses of maintaining the Propert, i proper repair and econdition, and also to pay all

gggeg,roa'gs:gssments ang water utilities, and the premiums’4n lise and other insurance effecied by Lender on
V.

Compliance with Laws. Lender may do any and all things to ‘2xacute and comply with the laws of the State of
#nois and also all other laws, rules, orders, ordinances and =juirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of'the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lendcr may deem apgropriate, either in
lé???%?lrtss name or in Grantor’s name, {0 rent and manage the Praperly, incliairg the collection and application

Other Acts. Lender may do all such other things and acts with respect t¢ th2 Property as Lender may deem
a?propr:ate and may act exclusively and sglely in the place and stead of Granior ard 16 have all of the powers
of Grantor for the purposes stated above.

No Requirement 1o Act. Lender shall not be required to do any of the {orego'mg as cr 1hings, and the fact
thar Lender shall have performed one or more of the foregoing acts or things shall no require Lender to do
any other specific act or thing.

APPUC,ATIDN OF RENTS, All costs and expenses incurred by Lender in connection with the Pmpenr shall be for
Grantor’s account and Lender may pay such costs and expenses from the Aents. Lender, ir’ 7> scle discretion,
shall determine the application of any and ali Rents received by it; however, any such Rents raceived by Lender
which are not applied to such costs and expenses shall be applied 10 the Indebtedness, All expensiL res made by
Lender under this Assignment and not reimbursed fram the Rents shall become a part of tha ndebtedness
secured by this Assignment, and shali be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. i Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upen Grantor under this Assighment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suilable statements of termination of
any financing staternent on file evidencing Lender’s security inlerest in the Rents and the Property, Any
termination fee required by law shall be paid by Grantor, if pefmitted by applicable law. if, however, payment (S
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender {s forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy oF to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, {(b) by reason of any
judgment, decree or order of any court or administralive body having jurisdiction over Lender or any of Lender's
{;ro;l:;ergy. or. (c) bY reason of any settlement or compromisé of any ciaim made by Lender with any claimant
including without limitation Grantor}, the indebtedness shall be considered unpaid for the purpose of enforcement
of this Asmgnment and this Assignment shall continue to be eflective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or ather instrument or agreement evidencin
the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order,. settlement or compramise relating to the {ndebtedness or to this Assignment,

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Assignment, or if any action or
groceeding Is commenced that would materially affect” Lender’'s interesis in the Propenx, Lender o Grantor's

ehalf-may, but shall not be required to, take any action that Lender deems apgrcprtate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lender’s option, will (a) be pavable on demand; (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
became due during either (i} the term of any_applicable insurance pollc% or {i}} the remaining term of thé Note, or
{c} be treated as a balloon paymem which will be due-and payable at the Note’s maturity, This Assignment aiso

will secure payment of these amounts. The rights provided for In this paragraph shall be in addition to any other

rights ar any remedies tc which Lender may be entitied on account ot the delault. Any such action by Lender

ghgﬁ not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
ad.
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No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

Ne Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. ~For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nolice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons fiable therefor, all of the Rents; institute and carry o all legal

proceedings necessary for the protection of the Property, Including such proceedings as may be necessary to

tr'e:gop\."!earp;écr:tssFzssion of'the Property; collect the Rents and remove any tanant or tenants or other persons from
o

Maintain the P.operty. Lender may enter upon the Property to maintain the Property and keep the same in

repair, 1o pay t'ie costs thereof and of all services of all employees, including their eguipment, and of all

continuing costs-ard e)f'penses of _mamtamln% the Property in Proper repair and condition, and also to pay all

}ﬁ)éeg.m%%sr?ssmems grd water utilities, and the premiums on fire and other insurance effected by Lender on
Y.

Compliance with Laws. i.cnder may do any and ali things to execute and comply with the laws of the State of
INincis and also all other iaws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender riavient or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender me; deem appropriate.

Employ Agenis. Lender may engaoe such agent or agents as Lender may deem appropriate, either in
Iafeader! s name or in Grantor's name, to re’it and manage the Property, including the collection and application
ents.

Other Acts. Lender may do all such other thigs and acts with respect 1o the Property as Lender may deem
aPpropnate and may act exclusively and solely in *iic place and stead of Grantor and to have ali of the powers
ot Grantor for the purposes stated above.

No Requirement io Acl. Lender shall not be requirsd. to do any of the loregoing acts or things, and the fact

that Lender shall have performed one or more of the furegoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lznder in connection with the Property shall be for

Grantor's account and Lender may pay such costs and expenses f-um the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; hovwiever, any such Rents received by Lender
which are-not applied to such costs and expenses shall be agphed to the Infebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from tne Rents snzil-hecome a part of the Indebtedness.
secured by this Assignment, and shall be payable on demand, with iitelest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. i Grantor pays all of the Indebtedness when due anrd olherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Releted Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie siaioments of termination of
any financing statement on file evidencing Lender's security interest in the Rents ard. the Property, Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law.” Y, soweves, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, orthe Indebtedness and
thereafter Lender is forced to remit the amount of that payment (aR to Grantor’s trustee in‘caniruptcy or to any
similar person under any federal or state bankrupicy law or law for the relief of debtors, (L} “v reason of any
judgment, decree or order of any court or administralive body having jurisdiction over Lender o any of Lender’s
roperty, or (c) bY reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this. Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or af any note or ather instrument or agreement evidencm%
the indebtedness and the Propert‘y will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been orig nallr received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating 1o the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding is commenced that would materially affect Lender's interests in the Propertx. Lender on Grantor's
ehaif may, but shall not be required to, take any action that Lender deems apﬁropriate_, ny amount that Lender

expends in 5o doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender

10 the date of repayment bf Grantar. Al such expenses, at Lender's option, wil ’a) be payable on demand, - (b)

be added to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during either (i) the term of any applicable insurance policy or_ {ii) the remalmn%grm of thé Note, .or

(c? be treated as a balleon payment which will be due and payable at the Note's maturity. This Assignment aiso

will secure payment of these amounts, -The n%hts provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitied on account of the default. Any such acticn by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have
ad.




UNOFFICIAL COPY




wa  INORELL AL GOPY -

Loan No 362 {Continued)

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit")
under this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when due an the Indebtedness.

Compilance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Stalements. Any warranty, representaticn or statement made or furnished to Lender by or on behaif of
Grantor under this Assignment, the Note or the Related Documents is fafse or misleading in any material
respect, either now or at the lime made or furnished,

Detective Collateralization. This Assignment or any of the Related Documents ceases to be in tuli force and
effect (including fallure of any colfateral documents to create a valid and perfected securlty interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or ipsohvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the zolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment foi the benelit of creditors, any type of creditor workoul, or the commencement of any proceeding
under any bankrugey or insolvency laws by or against Grantor.

Foreclosure, Farreiic =, ete, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, rercssession or any other method, by any creditor of Grantor or by any governmental
agency against any of ine’Property. However, this subsection shall not appl?r in the event of a good falth
dispute by Grantor as 1o «he validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided thal Grantor gives Lender written netice of such claim and furnishes reserves
or a surety bond for the claim satizfeatory to Lender.

Events Aflecling Guarantor. Any of tc preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies o bucomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconoitivnally the obligations arising under the guaranty In & manner
satisfactory to Lender, and, in doing so, cure t)z Event of Default.

Adverse Change. A material adverse change occrs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtrdness is impaired.

Insecurity, Lender reasonably deems itself insecure.

Right to Cure. if such a failuse is curable and if Grantc: bas not been given a natice of & breach of the same
provision of this Assignment within the preceding twelve {12 months, it may be cured (and no Event of Defauit
will have occurredz if Grantor, after Lender sends written nolcz demandmgocure of such failure: (a) cures the

failure within ten (10) days; or (b} if the cure requires more 'nzn ten (10) days, immediately initiates steps
suficient to cure the failure and thereafter continues and compicias all reaSonable and necessary steps
sufficient to produce comnpliance as soon as reasonably prastical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evartof Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remecies. dn. addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withoul nciice to Grantor to declare the
entire ég({ebtedness immediately due and payable, including any prepayment peaity which Grantor would be
required 10 pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possecara of the Property and
collect the Rents, gncludm? amounts past due and unpaid, and apply the net procevos, over and above
Lender's costs, against the Indebtedness. [n furtherance of this right, Lender shall have a2 rights provided
for in the Lender's Right to Collect Section, above, If the Rents are collected by Lenda, then Grantor
irrevocably desipnates Lender as Grantor's aliorney-in~fact to endarse Instrumenis recefvid in payment
thereaf in the name of Grantor and to negotiate the same and collect the praceeds. Payments by tenants or
other users to Lender in response 10 Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a recetver.

Mortgagee in Possession. Lender shall have the right te be placed as rnortﬂagee in possession or 10 have a
receiver appointed to take possession of ali or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Propeng preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershgp. a%amst the Indebtedness. The
maortgagee in Possessmn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
incebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver. '

t(J)tl}e:' Remedies. Lender shall have ail other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any Pany ol abreach of a ts)mv_ission af this Assignment shali not
constitute a waiver of or prejudice the party’s rights ofherwise 1o demand strict compliance with that provision

or any other provision.. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other -
remedy, ang an election to make expenditures or take action to perform an obligation of Grantor under this
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LEGAL: PARCEL 1: THE NORTH 4B.67 FEET, AS MEASURED ALONG THE EAST
AND WEST LINES THEREQF, OF THAT PART OF LOT 1 IN HAWTHORNES
SUBDIVISION OF PART OF THE NORTH 20 ACRES OF THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 11 EAST QOF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED NOVEMBER 20, 1975 AS DOCUMENT
NUMBER 23300430, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00 DEGREES 53
MINUTES 23 SECONDS EAST ALONG THE WEST LINE OF SAID LOT 1,
296.40 FEET; THENCE DUE EAST, 24.63 FEET TO A POINT FOR A
PLACE OF BEGINNING OF THE LAND HEREIN DESCRIBED, THENCE
NORTH 00 DEGREES 05 MINUTES 14 SECONDS EAST, 141.22 FEET;
THENCE NORTH 8% DEGREES 54 MINUTES 46 SECONDS EAST, 52.80
FLET; THENCE SOUTH 00 DEGREES 05 MINUTES 14 SECONDS EAST,
14122 FEET; THENCE SOUTH 8% DEGREES 54 MINUTES 46 SECONDS
WEST, 152.80 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,

ILLINCLS.

PARCEL 2/ TME SOUTH 43.84 FEET OF THE NORTH %2.51 FEET, BOTH
AS MEASUREYD ALONG THE EAST AND WEST LINES THEREOF, OF THAT
PART OF LOT 1 TN HAWTHORNES SUBDIVISION OF PART OF THE NORTH
20 ACRES OF TJF NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT THERECF RECORDED
NOVEMBER 20, 1975 AS DOCUMENT NUMBER 23300430, IN COOX
COUNTY, ILLINOIS, DESCEIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF SAIp LOT 1; THENCE NORTH 00 DEGREES 53
MINUTES 23 SECONDS EAST ATLONG THE WEST LINE OF SAID LOT 1,
256.40 FEET; THENCE DUE EAST-24.63 FEET TO A POINT FOR A
PLACE OF BEGINNING OF THE LAYy HEREIN DESCRIEED: THENCE
NORTH 00 DEGREES 05 MINUTES 14 SECONDS WEST, 141.22 FEET,
THENCE NORTH 89 DEGREES 54 MINUTEZY 46 SECONDS EAST, 52.80
FEET; THENCE SOUTH 00 DEGREES 05 MINUTES 14 SECONDS EAST,
141 .22 FEET; THENCE SOUTH 8% DEGREES 5¢ MINUTES 46 SECONDS
WEST 52.80 FEET, TO THE PLACE OF BEGINNING, IN COOK COUNTY,

ILLINOIS.

PARCEL 3: EASEMENT APPURTENANT TO AND FOR "HE BENEFIT GF
PARCELS 1 AND 2 AS SET FORTH IN THE DECLARATYON OF EASEMENTS
DATED APRIL 2, 1976 AND RECORDED APRIL 7, 1976 /A5 DOCUMENT
NUMBER 23443254 AND SUPPLEMENT TO DECLARATICON CE-RASEMENTS
RECORDED ON AUGUST 17, 1977 AS DOCUMENT NUMBER 24002165 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.
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ADDRESS: 351 HAWTHORNE CIRCLE
MOUNT PROSPECT, IL 60056

PIN: 08-23-201-051 AND 08-23-201-052
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Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the count may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involveq, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unlii repald at the rate provided for in the Note. Expenses covered by. ihis
aragraph include, without limitation, however subject to any limits under aipplfcable aw, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or. 1.n;t_m.cttong-' appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti fe reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOL S PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. s Assignment, together with any Related Documents, constitutes the entire understanding
and agresment ¢i tve parties as to the matters set Torth in this Assignment. No alteration of or amendment to
this Assignment shzi be effective unless given in writing and signed by the party or parties sought to be
charged or bound 0y-1rS aiteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Iliinois. This Assignment s'zii be governed by and construed in accordance with the laws of the State of
Hinois.

Multiple Parties. Al obligations” of Grantor under this Assignment shall be {?gwt and sevc?ral‘ a%dlall
€ persons signing below

references to Grantor shall mean eacts and every Grantor. This means that each o
is responsible for aik obligations in thic. Assignment.

No Modification. Grantor shall not entel.ini2-any agreement with the holder of any mortgage, deed of trust, or
gther security agreement which has priolity zver this Assignment by which that agreement is modified,
amended, extended, or renewed without the £or written consent of Lender, Grantor shall neither request ncr
accept any future advances under any such security agreement without the prior written consent of Lender,

Severabillly. If a court of competent jurisdiction_firds any provision of this Assignment to be invalid or
unenforceable as 1o any person or circumstance, suzh finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. . If feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceabiiity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisicas of this Assignment in all other respects shall
remain valid and enforceable.

Succeseors and Assigns. Subject to the limitations stated in i3 Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the oenefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person utierthan Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to thic Assignment and the Indebtedness by
way of ferbearance or extension without releasing Grantor from the obngatiuns of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Ascicniment.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all fighis and benefits of the
homestead exemption laws of the State of Winols as to all Indebtedness securad by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Related Documents) unless such walver is in writing and signed by Lender. ‘Mo delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or daryv other right. A
waiver Dy any party of a provision of this Assignment shall not conslitute a waiver of or prejudice the _pan)‘Js
right otherwise to dermand strict compliance with that (Prowsmn or any other provision, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as o any future transactions. Whenever consent by Lender is required
in" this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such conseni Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

X

ulf

Mark Pete}[on T
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Kathleen Peterson

RN Y. —

Erik P"erson

Kurt Peferson
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INDIVIDUAL ACKNOWLEDGMENT

nN),
STATEOF ___ [ [ lihets )

) 88
COUNTY OF Lov/i )

On this day before me, the undersignea Notary Public, personally appeared Mark Peterson, to me known to be
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her free and voluntary. s¢t and deed, for the uses and purposes therein mentioned.

Given under my hand and official sesl this _// N 7 ay of /,WMA , 18 f 7.

By 7LTM ){ oM —" Rosiding at S 3Y3 &/, /5"‘-!/‘16'*- gz‘f/d »@Z

~

Notary Public in and for the State of .,-@C‘(W

My commission expires / L;// f,;/ V)

OF!' iCIAL SEAL

TERESA GARZA

NOTARY PUBLIC, 87 ATE OF ILLINOIS
MY COMMISSION E. D% i0/04/99
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF wed L ﬂww; )
) 88
COUNTY OF dmi )

On this day before me, the undersigned Notary Public, personally appeared Kathieen Peterson, to me known to
be the individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Glven under my huns-and official seal this _// A dayol /7;/ aAel .19 f 7

X T ,
By /_7;.% xj{g/}//' Residingat 0373 «/. purac (4, .j/

Notary Public In and for the Siteie of Lo OFFICIAL EAL

i85 ‘ TERESA GARZA
Wy commiseion explres /Ox/ "L/f f nounvEr-um..c:' , STATE OF ILLINOIS
/ MY COMMISSION EXPIRES: 10/04/88

INDIVIDUAL ACKNOWLEDGMENT

STATE OF MISSCURI )

COUNTY OF  1.ACLFDE )

On this day before me, the undersigned Notary Public, personally appuared Erik Peterson, to me known ta be the
individual described in and who executed the Assignment of Rents, anu acnowledged that he or she signed the
Assignment as his or her free and voluntary act and deed, for the uses and nur2oses therein mentioned.

Givenl undgr my %tclal sealthis _ 6TH dayof  MARCH _,1997 ,
Bé Qg N Residing at )
W)

M;:‘:W,
Notary Public in and for the State ot  MLSS0URY coY STOLL
i Notary Putac-Notary Seal

o 8TAYE OF "a:eS0UR!
10~-18-~2000
My commission expires Laciede County

My Comsmiselon Expisas Oct. 19, 2000
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Loan No 362 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF MMXQ )
‘ - ) 88
COUNTY OF %M}ﬁ@) )

On this day before me, the undersigned Notary Public, personally appeared Kurt Pelerson, to me known 1o be the
individuat described in and who executed the Assignment of Rents, and acknowledged that he or she signed the
Assignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

leen under mv'hand and ? seal this day of %CL 1947
Notary Public in and Yur (n2 State of Mﬂ/lﬁ r

S’W G. POOLE
My commission expires £/ 7 -4/ /Mﬂ ’Z ? WASHINQU?'M Ariangag
{_ My Commission Eonmcogg‘u{;v 2004

LASER PRO, Reg. U.S. Pat. & T.M. Off,, var. 2.22b (c) 1997 CFI ProServices, Inc. Al rights reserved.
{IL-G14 PETERSON.LN R1.0VL)
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