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“+20RTGAGE

THIS MORTGAGE IS DATED MARCH 4, 1997, belw :en Micheei J. Fox and Daniel E, Foa#fj), whose address is
8531 S. Fairfieid Av, Evergreen Park, IL 60805 (referr.d lo below as "Granlor"); and Standard Bank and Trust
Company, whose address is 2400 West 95th Street, Evergreen Park, Il 60805 (referred 1o below ss

"Lender’). - iy Single
GRANT OF MORTGAGE. For valuabie conaideration, Grantor.n:origages, wamranis, and conveys 1o Lender ali
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturns;- all easemenis, fights of way, and
appurtenances; all water, water rignts, watercourses and ditch rights {incn:ding stock in utilities with ditch or 0
irrigation righte); and alt other rights, rovalties, and prafits relating to the real ji-Gparty, including without iimitation 3
all minerals, oll, gas, geothermal and similar matters, located in Cook County, State of iilincis (the "Real s-o _
Property”):
LOT & IN EVERGREEN PARK HILLS IN THE W 1/2 OF THE E 1/2 OF BLOCK & s HARRY W, HONORE, d
JR.'S SUBDIVISION IN THE NE 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RAWSLE 13, EAST OF THE o
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOROQEN. 10/18/1833 AS
DOCUMENT #12384624, IN CODK COUNTY, ILLINOIS.

The Reai Property or its address ia commoniy known as 9531 S, Fairfleld Av, Evergreen Park, (L. 60805. The
Real Property tax identification number is 24-12-201-008.

Grantor presently assigns 1o Lender alt of Grantor's right, title, and interest in and to ail leases of the Property and
ali Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

stherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dolar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including withous
fimitation Daniel E. Fax and Michael J, Fox,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
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4, 1997, between Lender and Borrower with a credit limit of $25,000.00, together with ali renewals of,
extenelons of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is March. 4, 2004, . The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The Index currently is 8.250% per annum. The Credit Agreement
has tiered rates and the rate that applies to Borrower depends on Borrower’s credit limit. The interest rate to
be applied to the credit limit shal! be at a rate 1.000 percentage points above the index for a credit limit of
$24,899.99 and under and at a rate equal to the index for a credit fimit of $25,000.00 and above, subject
however 1o the following maximum rate. Under no circumstances shall the interest rate be more than the
Jesser of 17.900% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean ine indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The vord "Grantor” means any and all persons and entilies executing this Mortgage, including
without fimitation aii Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Morgage, but does not sign the Credit Agreement, is signing this Mortgage only 10 grant and
convey that Grantor'a intarest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally fiable under the Credit Agreement except as

otherwise provided Dy conirect-or law.

Guarantor. The word "Guaraito"-means and includes without limitation each and all of the guarantors,
sureties, and accommodation partias in connection with the indebtedness.

. improvements. The word "Improvements” means and includes without limitation all existing and future
: _improvements, buildings, structures, ebils homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Few Property.

_indebtedness. The word "Indebtedness” means 74 principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lenaar to discharge obligations of Grantor or expenses incurred
' ‘by Lender to enforce obligations of Grantor under thie Mortgage, together with interest on such amounts as
v & provided in this Mortgage. Specifically, without limitatior., this Mortgage secures a revoiving line of credit
' and shall secure not only the amount which Lender has pieorntly sdvanced to Borrower under the Credit
Agreement, but also any future amounts which Lender rsay advance to Borrower under the Credit
Agresment within twenty (20) years from the date of this Morigage lo the aame extent as If such future
advance wers made as of the dale of the execution of this Mur’gage. The revolving line of credit
obligates Lender to make advances to Borrower so long as Sorrowsr coraplies with all the terms of the
Credit Agreement and Relsted Documents. Such advences may be made, iepaid, and remade from time
{o time, subject 1o the limitation that the total outstanding balance owing w any one time, not including
finance charges on such balance at a fixed or varisble rate or sum as provide 1 in the Credit Agreement,
any temporary overages, other charges, and sny smounts expended or advanczd «2 provided In this
paragraph, shail not excesd the Credit Limit as provided in the Credit Agresment. it the intentlon of
3  Grantor and Lender that this Mortgage secures the bajance outstanding under the Creu? Areement from
R‘; time 1o time from 2ero up to the CredR Limi as provided above and any Intermediate balance. At no time
& shell the principal smount of Indebledness secured by the Morigage, not including sume advenced to
b protect the security of the Mortgage, exceed $45,000.00.
‘ilj Lender. The word "Lender® means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morgage between Grantor and Lender, and includes without
limitation all assignments and security imerest provisions relating to the Personal Property and Rents.

Personal Property. The words "Pevsonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now of hereafter attached or affixed to the Heal
Property; togethes with all accessions, parts, and additions to, all replacements of, and ali substitutions for, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or ather disposition of the Property.

Property, The word “Property” means collectively the Real Property and the Personal Property.

»
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Res! Properly. The words “"Real Property" mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Relsted Documents. The words "Related Documents” mean and include without limitation ail promissory
notes, credit agresments, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
exigting, executed in connection with the Indebtedness.

Aents. The ward "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONA'. SROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE 0= ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S SNTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LLWED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS ‘#I'ATGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granar walves all rights or detenses arising by reason of any “one action™ or
ranti-deficiency” (aw, or any other law which may prevent Lender from bringing any action againet Grantar,
including a claim for deficiency 10 th. oxtent Lender is otherwise entitled to & ¢ aim for deficiency, before or ater
Iggmnder‘s commencement or completon of any toreclosure action, either judicially or by exercise of a power of

s

R I A s

GRANTOR'S REPRESENTATIONS AND wZRRANTIES. Grantor warrants that. {a) this Mortgage I8 sxscuted al
Borrower's request and not at the request of 1.onder; (b) Grantor has the full power, right, and authority to entef
into this Mo and to hypothecate the Pioreriy, c) the provisions of this Mortgage do not conflict with, of
result in a cefault under any agreement of other wissrument binding upon Grantof and do hot result in a violation of
anr law, regulation, court decree of order applicuble 4o Grantor, (d) Grantor has established adequate means of
oblaining from Borrower on a continuing basis tfoimat.on about Borrower's financial condition; and (e} Lender
hags made no representation to Grantor about Bowiouer (including without limitation the creditworthiness of

Borrowet).

PAYMENT AND PERFORMANCE. Except as otherwise pigvided in this Moftggge Borrower shall pay to Lender
all (ndebtedness secured by this Mort?;zge as it becomes due, a~d Borrower & Grantor shalt strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor anc Borrower agrée that Grantor's possession
and use of the Property shail be governed by the following provisiont:

Peasession and Use. Until in default, Grantor may remain in pussession and controd of and operate and
manage the Property and collect the Rents from the Fropeny.

1o Maintain, Grantar shall maintain the Property in tenantable conduon and promptly perform all repairs,
replacements, and maintenance necessary to presarve its value.

Hazardous Subetances. The terms *hazardous waste,” “hazardous substance,” "disposal,” "release,” and W
mhroatened releage,’ as used in this Mortgage, shal lazarc s same maanigs as set foth in the
Comprehensive Environmental Responee, Compensation, and Liability Act of 135 “sa amended, 42 USC wa
Soction 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorizaticn Ant of 1986, bub. L. No.  r
99-499 ("SARA"), the Hazardous Materials Transiponation Act, 49 U.S.C. Section 18C¢ ¢! 8&d., the Resource &
Conservation and Recovery Act, &2 U.5.C. Section 8301, &1 3e0.. Of oiher applicable st or Federal laws, ¢
rules, of regulations adopted pursuant to any of the foregoing. - The terms "hazardous wasic” and “hazardous .3
substance” shall also include, without limitation, petroleum and petroleum by~products or any fraction thereof .
and asbestos. Granior represents and warrans 1o Lender that: {a) During the period of Grantor's ownership

of the Property, there has beent no USE, generation, manufacture, storage, treatment, dispesal release of -
threatened release of any hazardous waste or substance by any person on, under, about or from the Propen?; o
(b) Grantor has ng know edge of, or. reason 10 believe that there has been, except as previously disclosed 0 -
and acknowledged by Lender in writing, (i) any use, generation, manufacture, Blofage, treatment, i ,
release, or threstened release ot any hazardous waste Of substance on, under, about or from the Pr by

afly prior owWners or occupants of the Property of (EQ any actual or threatened iitigation or ciaims of any ind

by any person. refating 10 such maiters; and {c) Except as oreviously disclosed 10 acknowledged by
Lender in writing, () neither Grantor nor any fenant, contractor, agent or other authorized user of the Froperty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in conrg?hance with al
applicable tederal, state, and local laws, regulations and ordinances, Including withaut limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and it8 agents to enter upon the
Property 1o make such inspections and lesis, al Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any In ions or teste mﬂ%

Lender shall be for Lender's ?urposes only and shall not be construed to create any responsibility
on the part of Lender to Grantor Or to any other person. The representations and warranties contained herein

are based on Grantor's due diligence in investigating the Property fof hazardous waste and hazardous

'*—4_




W A TN

| N

]
ou)
v
o

UNOFFICIAL COPY

03-04~1997 MORTGAGE Page 4
Loan No 087613106-6 (Continued)

substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or othes costs Under any such laws, and  (b)
agrees 1o indemnify and hoid harmiess Lender against any and all claims, losses, liabilities, damages,

manallles and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
is section of the Mortgage or as a consequence of any use, generation, manufacture, morage, di ,
release or threatened refease occurring prior $o Grantor's ownership or Interest in the Property, whether of not
the: same was or should have been known to Grantor. The provisions of this section of the Mortgage,
inclading the obllq\aﬂon to indemnity, shall survive the payment of the Indebtedness and the satisfaction ar!d
reconvayance of the lien of this Mortgage and shall not be atfected by Lender’s acquisition of any interest in

the Property, whether by foreclosure of otherwise,
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Pm{.)eny. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remave, any timber, minerals
(including ol and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of ".nprovements. Grantor shail not demolish or remove any Improvements from the Real Property
without the pric. written consent of Lender. As a condition to the removal of any improvements, Lender ma
require  Grantc. fo make arrangements satisfactory to Lender to replace such improvemerits wit

lmprovemanta of at ‘east equal value,

Lender's Right to i:nlar. Lender and its agents and representatives may enter upon the Real Pro,)erty at all
reasonable limes to avend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terins and conditions of this Morigage.

Comrlllnce with Governine st Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in eftect, of ali governmental authorities applicable to the use or occupancy of the
Pr Grantor may contest in geod faith any such law, ordinance, or reguiation and withho compliance
during any proceeding, including agpropriate appeals, so long as Grantor has notified Lender In writing pricr to
doing 80 and so long as, in Lencfer'.s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may reguire Grantor to post «dequate security or a surety bond, reasonably satisfactory to Lender, to

- protect Lender's inlerest,

Duty fo Protect. Grantor agrees neither te abendon nor jeave unattended the Property. Giantor shall do ail
" other acts, in addition to those acts set fonii zcave in this section, which from the character and use of the

- Property are reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may.-at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer,~w"hout the Lender's prior written consent, of all or any
nart of the Real Property, or any interest in the Real Propeny. ./« "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legei, veneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contreci, land contract, contract for deed, leasehoid
interest with: a term greater than three (3) years, lease-option contract, or by saie, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propeity, or by any other method of conveyante
of Real Property Interest. If any Grantor is a corporation, partnership or )iviited lability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of ine vrting stock, partnership interests
or limited ligbliity company Interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinols law,

" TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage..
Paymant. Grantor shall whan due (and in all evems prior to definquency) all taxes, Jzyroll taxes, speciai
taxes, assessments, watgra ghar and( sewer service chapmes levied %gaing? ar on accgunf af the ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or materia Mrnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal (0 the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, ar claim in connection with a good
dispute over the obligation to pay, so long as Lender's interest in the. Property is not AeoPardlzad. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the fien arises or, i a
hien is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or i
mueﬁed by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
slactory to Lender in an amount sufficient to discharge the Iierri'glua an¥ costs and attorneys' fees or other
charges that couid accrue as a result of a forectosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor .shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings,
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s fien, materialmen’s
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& lien, or other fien couid be asserted on account of the work, services, of malerials. Grantor wijf Upon reques

o7 of Lender fumnigh 10 Lender advance assurances aatisfactory to Lender that Grantor can and will pay the cosf

i3 of such improvemens,

, ;:: Pg{i}gfgﬁw DAMAGE INSURANCE The following provisions relating 1o insuring the Property arg a bart of this

\:" Maintenance of ; &nce. Granlor gha) Procure and maintain policies of fire inaurance with sianday

o extended ¢ g_’a eplacement bagj he full insurablg Yalue covering af]
Improvements on Property in an am ngu mngnt 10 avoid applicati n of any COiNsurance clause, and

a

r L 8’1
and in such form &8 may be reasonably acceptahie ¢ Lender, Grantor shall o ver to Lander Certificates of
verage trom each nguy lg:!on that coverage wi not be tancelled or diminisheg without a
minimum of ten (10} days’ prior written notice 1o Lender ang not containil;lg any disclaimer of the insurer's
Habifity for failure to %we 8uch notice, Each insurance policy also shafi include an en orsemen G.pr
COverg: ender will not be impaired in any way by any act, omission or default of rantor of any
ather person. Should the Real Propaty at any time become located in' an area desJPnated by the Director of
the Federp: Emer&enc Management Qency as a spepjal flood hazard 2rea, Granfor agregs 10 obtain ang
I T orgl oodv ance for the fuil unpaig Principal batance of the loan, up 1o the maximum poiicy
limits set Wy the Nationa! Flaod Insurance Program, or as otherwige réquired hy Lender, ang to maintain
8uch insuranc for the term of the loan,

Appl N of Pioraags, Grantor shaii omptly notj Lender of an loss or damage tg the Pro ., Lender
may make pmof of vces it Grantor railsp{o cﬁ: !go wi%in fitteen {15¥ days of the gasu , rtyer
‘snsecurfty is mrajred, Lender aé gs election, agpiy the procesds 1o the reguction of the

A U ays afjor-
Tecespt andg which Lender hag not cﬁrrrnit?ed to the repair or restoration of the Property shalf be used first 0
pay any amboémt g{vgin tto %’Heendﬁer? ur_ld\;r {chf"! Mortgfagtg, t?eg et?t B%repay dccrued inte;'egt& and the remnde;i if
a g:! Q ncipal higlarice o e In negs, r 8 any proceeds after
payment in full o?the Sndebtedness. guch Pruceeds shajj be paid to Grantor, yp

Unexpired Insurance gt Sale. An unexpire irsurance shall inure 1 the benefit of, and pasg 10, the
Purchaser of the Praperty Cavered %y thisp Murtosoe at ang frustee’s ‘sale or other sale heldpaunder the
Provislons of thig Mortgage, or at any foreciosuye 8ale o} such roperty,

Compliance with Exiati Indebtedness Ouring the ra ‘od in which an Existin Indebtednegs describeg
below ig in-effect, com 1ance with the Jnsurancge Proviucns contained ig the insgtrumant evidencing such
Existing Indebtedness g alt constinge compliance with the i1turance dproy:sions under this Mortgage "1 yhe
extent compliance with the terms of this Mortgage wouid tunstillie a duplication of insurance requirement. |f
$ from the iNsurance become payable on loss, tha preyi ons in thig Moﬂgage for division of
Frocet%%s shall 8pply only to thar portion of the proceeds not wayable to the holder h
ndebladnass, .

EXPENDITURES By LENDER. it Granyoy fais to comply with an Qvigion of this Mortgg e, Including an
obitgation to maintain Existing indebtedness in goad stang#gg as rqufr% belaw, or it an act?oﬁ; ar eea?n :

Cc cod that woulg materially attact Lender's interests in the Propeny Lendur pn ntor's behalt may, but
shaj required !0, take any action thaj Lender deems appropriate, Any amount tiiat Lander exXpencs In sp
doing will bear interest ar the rateé provided for in the Credit Agreement fram the date inzyrrod or paid by Lender o
the date o reggrmem by Grantor. Al such expenses, at Lender's option, will ai;a be payable on demand, () be
added 1o tha ance ol the cregjt line and be apportioned among ang pe Payable with 4y, instaliment bayments ¢
to become dug during either eJi) the term of any applicable insurance policy or (ii} the rem DY 12rm of the Credit 3
Agr nt, or dcj be treateq ag 4 balloon pa t which wiil be due and yable at the -redit Agreement's Inde
maturity. This ortgage algo will secure payment of thesa amounts. The rights rovided for in this nparagraph o
8hali be in addition o any other rights or any re edies to why e may be emtled pn account of the defapit oo
such actipn r:-)F| Lender shail ny € construed ag cunng the defauit gg a8 1o bar Lender from any femedy that <
t o¥hefwise would 1
WARRANTY; DEFENSE OF TIMLE, The following provisions relating 1o ownership of the Propeny are a part of this tu

e. Grantor warants thay, (a Grantor holds 00d ang Marketable title of record 1o the Property In fee

mple, free and clear of all liemg a)md encumbrancegs other than those set lonh in the Real PrORerty description
N 1hg ng Indebtegness $ection below or in any title insurance poficy, title repon, or finaf tife opinion
ed in fayor of, and accepted by, Lender jn connectir:tm with this Mongage, ang (b) Grantor has the fyi}

Defense of Tie. Subjoct 10 the exception in the paraﬁraph above, Grantor warrants and wilj forever detend
r against the Jawfy,) tlaims of a Persons. In the gvent any action or procesdin Is
commenced that I%uest ons Grantor’s title or the interest Of Lender under this Mﬂﬂ‘gﬂg‘e, Grantor shall defang
or's expenge, Grantor may be the nominal party in such GCeeding, but | and
entitled to nicipate in the Aroceeding and to be representad in the proceex&g by cotinse) of Lender's own
thoice, Grantor wif) deiiver, or €ause 1o be delivered, 16 Lender such Instruments ag Lender may request
from time to time to permi Such panticipation,

Complisnce wiin Lews, Grantor warrants that the Praperty and Grantor's use of the Praperty complies with

LT
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all existing applicable laws, ordinances, and re?ulations of governmental authorities, including without
limitation all applicable environmental laws, grdinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Granior and Lender relating to the Property.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage. :

Existing Lien. The lien of this Monﬁage securing the Indebtedness may be secondary and inferior to the lien
e%curlng payment of an existing obligation with an account number of 9413358493 to LaSalle Talman Bank,
FSB described as: A mortgage loan dated February 11, 1983 and recorded on March 8, 1993, The ea:lzatlngt
obligation has a current principal balance of approximately $40,700.00 and Is in the origfnal principal amoun
of $48,000.00. Grantor expressly covenants and agees to pay, or see 10 the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such Indebtedness, or any defauit under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mort?age. deed of trust, or
other security agreement which has pricrity over this Mongge by which that agreement is modified, amended,
extended, or reiewed without the Rrior written consent of Lender, Grantor shall neither request nor accept
any future advancer under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The ioliawing provisions relating to condemnation of the Property are a part of this Mongage.

ation of Nel Prece.ds. If all or any part of the Property is condemned by eminent domain proceedings

‘am‘ ?roceeﬁing or 'archase in jleu of condemnation, Lender may at its election require that all or any

on of the net proceeus ui the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds o the awerd shall mean the award after payment of all reasonable costs,
‘@xpenses, and attorneys’ fees in “usred by Lender in connection with the condemnation,

Proceedings. [ any lproceeding in condamnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such siape as may be necessary (o defend the action and obtain the award,
Grantor mey be the nominal party in sv.n oroceeding, but Lender shall be entitled to participate in the
- proceeding and to be representad in the ,woceeding by counsel of its awn choice, and Grantor will deliver or
gg}:ﬂﬁ _ptgl Ige dellvered to Lender such instrumen's as may be requested by it from time to time to permit such

n,
IMPOSITION OF TAXES, FEES AND CHARGES BY ¢:(*'ERNMENTAL AUTHORITIES, The following provisions

- relating to governmental taxes, fees and charges are a part o*this Mortgage:

Curreml Taxes, Fees and Charq‘u. Upon request Lv Lender, Grantor shall execute such documents in
addition to this Mortﬂage and take whatever other actior Is requested by Lender to perfect and continue

- Lender's lien on the Heal Property. Grantor shall reimburse vender for all taxes, as described below, logether
with all expenses incurred In recording, perfecting or continuigy %iis Mortgage, including without limitition &ll
taxes, fees, documentary stamps, and other charges for recording rv -2gistering this Morigage.

Taxes. The following shall conatitute taxes to which this section appiss: (a) a specific tax upon this type of
Mortﬂage or upon alf or any of the Indebtedness secured by this Mongage: (b) a specific tax on Barrower
which Borrower is authorizéd or required to deduct from parments on the tnd“ebtadness secured by this 1ype of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lerder or the hoider of the: Credit
;?‘?(eement; and éd} & specific tax on all or any portion of the Indebtedness r.on payments of princioal and
interest made by Borrower,

Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shafi have the same effect as an Event of Default {as defined Selow), and Lender may
exercise any or all of its availabie remedies for an Event of Default as provided below ur'ccs Grantor either

pays the tax before it becomes delinquent, or g}} contests the tax as provided above in the Taxes and
oy s 8ection and deposits with Lendzr cash or a sufficient corporate surety bond or other seci b’ satisfactory
(v} m. .

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mcageoe as a

. security agreament are a part of this Martgage.

ch.ltm A%rument. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other oéaersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested .brv Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
MonPa a8 a financing statement. Grantar shall reimburse Lender for all expenses incurred in perfecting or
continuing:this security inferest. Upon default, Grantor shall assemble the Personal Prapem In @ manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after recaipt of written demand from Lender.

Addressss, The maiiin? addresses of Grantor (debtor) and Lender (secured party), from which information
concemning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the First page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
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rights provided in this section.
Other Remedies. Lender shall have ali other rights and remedies provided i this Mortgage or the Credit
Agresment or available at faw or in equity.

Sale of the Pro?erty. To the extent permitted by applicable Jaw, Grantor or Burrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, l.ender shall be free to sell all
of any part of the Property fogether or separately, in one sale or by separate sali:s. Lender shall be entitled to
bid & any public sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a weiver of or prejudice the party's rights otherwise to demand strict -c:omFllance with that provision
or any other picsion. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rerneay and an section ta make expenditures or take action to perxnrm an obligation of Grantor or Borrower
under this Mortgace 7fter fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a

default and exercise i's 12medies under this Mortgage.

A ' Fees; Experes. It Lender institutes any suit or action to enforce any of the terms of this
Mmtga?e, Lender shall L2 arititled to recover such sum as the court may ad,udge raasonable as attoneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's ~inion are necessary at any time for the protection of its interest or the
enforcement of its rights shall becsme a part of the Indebiedness payable on demand and shall bear interest
from the dale of expenditure until reur.g at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender’s Jegal expinses whether or not there is' a lawsuil, including attorneys’ fees for

bankruptciv proceedings éincludlng effonz-to-modify or vacate any automatic stay oOr injunction), appeals and
any anticipated post-g’u gment collection ‘se.vices, the cost of searching records, obtaining title reports

(inCluding foreclosure repons&. surveyors' rego'ts, and appraisal fees, and titie insurance, to the extent
m‘mm by applicable law. Borrower also whi pav-any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any nutice under this Mortgage, including without limitation any
notice. of default and any notice of sale to Grantor, shall be in writing, may be sent by teletacsimile. and shall be
effective when actually delivered, or when d ted with a natunally recognized overnight courler, or, if mailed,
shall be deemed eflective when deposited in the United States mzl first class, certified or registered mail, postage
Fxopaid, directad to the addresses shown near the beginning of this *A~jtgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the o'her parties, specuf%in’% that the purpose of
the notice fa to r:hangﬁ| the party's address. All copies of notices of fezzciosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as show. ni=2ar the beginning of this Mortgage,
For notice purposes, Granfor agrees to keep Lender informed at all times 0! Grarior's current address.

MISCELLANEQUS PROVISIONS, The foliowing miscellanecus provisions are @ part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitiies ine entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alterétioii of or amendment to this

ortgage. shail be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Appiicable Law. This Morigage has been delivered to Lender and accepted by Lonue! in the Stiate of
Hinols. This Morigage shail be governed by and construed in accordance with the lws of the State of

Hinols. .

c n Headings, Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Me;rr. There shall be no merger of the Interest or estate created by this Morigage with any other Interast or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
congent of Lender.

Partles. _All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all reterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
f‘hr}g ﬁvoﬁry Borrower, This means that each of the persons signing below is responsible for sl obligations in

gage.

Severablity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shail not render that provision invalid or
unenfarceable ae to any other persons or circumstances. If feasible, any such offending oﬁrovision shall be
deemead to be. modified to be within the limits cf enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
romain valkl and enforceable.

ns. Subject to the iimitations stated In this Mortgage on transfer of Grantor's interestf

this Monqagemgali be bindt nd i to the benefit of th thel and assi I
8 e ng upon and inure to the benefit of the es, thelr successors assigns.
ownership of the Property begom%%n vested in a person other than G?a%or. Lender, without hotice to Grantor

may deal with Grantor's successors with reference to this Morigage and the indebtedness by way of
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{omrjpe%aire%nce or extension without releasing Grantor from the obligations of this Mortgage or Hiability under the
ness.
Time Is of the Essence. Time is of the esaence in the pertormance of this Mortgage.

Walver of Homeslead Ex n. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption laws of the State of lliinols as to all indebtedness secured by this Mortgage.

Waivers snd Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Doguments? unfess such waiver is in writing and signed by Lender. No delay or omission on ihe
part of Lender in exerc slng‘ an& Jlr?ht shall oPerate as @ waiver of such right or any other right. A walver by
any party of a provision of this age shall not constitute a waiver of or prejudice the party's rignt otherwise
to demand strict compliance with thal provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obil%ations as to any future transactions. Whenever consent by Lender Is
reqtired in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing ratisent to subsequent instances where such consent is required.

EACH GRANTOR AC/\NDWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO 4% TERMS.

INDIVIDUAL ACKNCOYi EDGMENT

STATE OF j L )
Coot )
COUNTY OF \

On this day before me, the undersigned Notary Public, personally appeared Micheet ). ¥ax and Daniel E. Fox, o
me known 1o be the individuals described in and who executed the Mortgage, and acinowlcdged that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purposes ?herein matitioned,

Given under my hand and ojficial seai this L'/ day of /?7 ., 19 f 7 9716
4 . LY ) :: 7':’
By Z Residing st Md -
~ ﬁ?mmmem
; IFIICIAL SEAL"

)

? SANDRA TURNER

My commiasion expires r/ ~30 -0/ R Notary Public, Stae of Winols
& My Commission Expires: 013001

RO LEEC0C00GELO00T000E
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Notary Public in and for the Siate of .z (—
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