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This Mortgage prepared by:

rORTGAGE

THIS MORTGAGE IS DATED MARCH 14, 1997, betwsen NORMAN A, ANDERSON A/K/A NORMAN ANDERSON, rp
SINGLE, DIVORCED AND NOT SINCE REMARRIED, vincee address is 7031 N, OLCOTT AVE, CHICAGO, I ?
60631 (referred to beloaw as "Grantor"); and QAK BROOK PANK, whose addreas is 1400 S!XTEENTH STREET, N
OAK BROOK, I 60527 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granlor martgenes, warrants, and conveys o Lender all
of Grantor's right, {itle, and interest in and to the following described real property, togather with all exlsting or
subsequently erected or affixed buildings, Improvements and fixiures-all easemants, rights of way, and
appurtenances; all water, water rights, walercaurses and ditch rights (incivding stock In utilities with ditch or
ireigation rights); and all other rights, royalties, and profits relating to the real nicperty, Including without limitation
all minerals, off, gas, geothermal and simiiar matters, localed in COOK County, State of llinols (\he "Real
Property"):

LOT 19 IN BLOCK 7 IN GRAND ADDITION TO EDISON PARK, BEING A SUGLVISION OF THE E 26
ACRES OF THE W 30 ACRES OF THE N 80 ACRES AND THE N 30 ACRES OF T'iE W 50 ACRES OF
THE S 100 ACRES OF THE NE 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANCE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its addross is commonly known as 7031 N, OLCOTT AVE, CHICAGO, IL 60831, The
Real Property tax ideniification number Is 09-36~210-008,

Grantor prasenily assigis to Lender ali of Grantor's right, title, and Interest In and 10 all leases of the Praperty and
all Rents from the Property. In addltion, Grantor grants to Lender a Unlform Commercial Code security Interest in
the Personal Praperty and Renls,

DEFINITIONS, The following worde shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Unlform Commercial
Code. All references to doliar amounts shall mean amounts in lawful moneay of the United States of America.

Credit Agraement. The words "Credit Agreement” mean the revolving line af credit agreement dated March
14, 1997, between Lender and Granlor with a credit limit of $137,600.00. together with all renewals of,
exiensions of, moditications of, refinancings of, consolications of, and substitutions for the Credll Agreement,
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The maturity date of this Morigage 18 March 14, 2002, The inlerest rate under the Credit Agreement i a
varlable Intarest rate based upon an index. The Index currently is 7.750% per annum, The interest rale 1o be
applied to the outstanding account balance shali bo at 4 rale equal to the index, subject however 1o the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 19.900%
per annum or the maximum rale allowsd by applicable law.

Grantor, The word "Grantor” means NORMAN A, ANDERSON AXK/A NORMAN ANDERSON. The Grantor is
the mongagor under this Mortgage.

Guarantor. The word "Guarantor" means and Includes withoul iimftation each and alf of the guaraniors,
surelas, and accommodation parties In connection with the Indebledness.

improvements. The word “improvements” means and Includes without (imitation all existing and future
{mprovements, Lulidings, siructures, mobile homes affixed on the Real Propesty, facilities, additions,
replacements ans other construction on the Real Praperty.

indsbledness, Tha wword "Indebtedness” means all principal and interest payable under the Credit Apreement
and any amounts éxpenand of advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 10 enforce olizai'ans of Granor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. ‘Spesiflcally, without limitation, this Morigage eecures a revolving line of credit
and shall secure not only the sriount which Lender has presently advanced fo Grantor under the Credit
Agreement, but also any futuie smounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years,iron-.the dale of this Morigege to the same extent ss iIf such fuiure
advance were made as of the date o the execulion of this Mortgage. The revoiving line of credit
_ abligates Lender to make advancas to Cranter so long as Grantor complies with all the terms of the

Lo Credit Agreement and Releled Documents, Such sdvances mey be made, repaid, and remade from time

oo to time, subject (o the limiation that the total outstunding balance owing at any one time, not including
. finance charges on such balance ot a flxed or variroi rate or sum as provided in the Credit Agreement,
E any temporsry overages, ciher charges, and any amovats expended or advanced as provided In this
paragraph, shail not excee the Credit Limit 8s provided Jis.the Credit Agreement. It ie the intention of
Grantor and Lender that this Mortgage secures the halance outzianding under the Credit Agreement from

time to time from zero up i the Credit Limit as provided above zia any Intermediate batance. At no time
shali the principal amount of Indebledness sacured by the Motaare, not Including sums advanced fo
protect the security of the horigage, exceed $137,600.00.

Lender. The word "Lender” means OAK BROOK BANK, is sutcessors nnd assigns. The Lender is the
mongagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor ana Lender, and Includes without
limitation ail agglgnments and security interest provisions relating to the Personal Property and Rents.

Prmrie o

I
. E"’ Personal Property. The words "Personal Property” mean all equipment, fixtures, apd other articles of
L O persong! properly now or hereafter owned by Grantor, and now or hereafter attached or aflixed 10 the Real
L& Property; together with all accessions, parts, and additions te, all replacements of, and all sutsitutions for, any

y ;" of such property; and together with all proceeds (Including without limitation all insurance proceeds and
e refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property, The words "ileal Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section,

Releted Documents. The words "Helated Documents” mean and include withow limitation all promissory
notes, credit agreements, loan agreemenie, environmental agreements, guaranties, security agreemens,
mortgtges, deeds of trust, and alf other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the Indebiedness.

Rents. The word "Rents" maans all present and future rents, revenues, Income, Issues, royalties, profits, and
other benefits derived from the Property.




'UNOFFICIAL COPY

)+ -03-14-1097 MORTGAGE Page 3
: (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF QRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANGES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED QN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMDUNT
SECURED HEREBY, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excapt as otharwise provided Ir this Monun o, Granior sl ull ay to L.ender all
3? grn' ,ssgchlrggguny this Mongage as they bacome duo, and shail strictly rlorm all o rn tor's obfigations

ESSION AND MAINTENANC E PROPERTY, Granlor agroos that Grontor's possasalon and use o
!hoer‘sropuny shail ga povarnod by tﬁu tolang provisiona: v g

Possesslor ani) \se, Unl“ n dol:‘gll. Gramor rm'ty ramaln in possnsslon and conlrol of and oporalo and
manago tho Prosarty and cotloct the Raents from the Proporty.

Duty to Maintalr. frantor shail maintain tha Prapoernt lp lonantablo condition and promptly perform all repalre,
roplacamants, and Zapntenance nowsaary to preserva its valuo.

|;4 ardouo 8u mnqm. The ormn nz rdous wusw." "haznrd?us subietanco," “disposal,” "t?!eauo
ronloned P L3 onon 0, t‘v 0 uamo meanlng« a8 501 fonh
Dm ro sva nvfran@épm msponno. namo and Lla u&a o! 108 n nm% gd g
ac| 3" % T’ B3 Amond monts, nnd oAU ov zn on Py
L 21 ho arnr ol'd 'i“' rga 8 Té“”'P""&‘bS" Act, 40 atlion - t{ﬂ e Re ourco
naorv an n 0¢ vury Agt, 4% oglion at 80(‘1 or olher nppi ablo slnla B(LOI‘R Iws,
rules, or rag nsona adapt irmmn’ S.any of 1ho loropo Tho terms * mznr oua wasla® nn azardouy
aubstanco” shall aleo Int Iu 0, wlthou \m tafion, Polroloum nnt polroloum Y rod uc or any frnctlon thorool
and nsl%us:os. Rmor toprosents anu wairants to Lendor lhnt' 8) Durin mntors owneruhlp
of tho Praparty, 1 eru has bden no use. canoration, munuincluro. slorage, \r mmonl spesal, rolnase or
hromunad rawnso an hnmr ous wastd ora..m‘mncob Sy paron on undar, about of nom th Prope MN
na\or g\g nowo uo or mneon \5 Galiovo tha uhua aan, oxcapt as proviously d cos 0
d [ nowL aJ ndor | W”Rﬁ any Lad onorat on, manufacture, gtornuu. treatmmu spoa
m nasg, or throdtonad releaso o nny 2araous v.aslo or subsetance on. under, F oul or frol 0

P aling 16 ouch matiors; an

Len or n wrltn (I} naithar Qrantor nor any ten nt. cov aelor, agent o

a! use, one } , manuigelure, 810ro, Iro?t, 8pO8@ Of, 0r roloas0 any haza douu wasla or fubslan

un bout or from tho r?gc y ind Z 8uch aml w shal ? nducted n c?m ance with
lcnbo fedoral, slato, and n laws. rouu m ns and orn ,.moa. ncludn th oul limitation 1 oas lams.

ra{}u!auons, nntL ord %nfas dugcribod above, Qrantor authorizes wender un naanle o unler

Proparty t0 rng e SuCH [nspacl ona and 10818, Gruntors oXpONa0, ab un of mar deom ap ata to

det rmn iogué) lance of th Property er this a tloh of \ho Monsv‘p Anv inapaeclions or tea a mﬂ

Lendar ahall be for undors urposos only and nll not he construng creuta any rug onelbmlT abilt

on the gart ol L&ndnr 19 Granlor "?cr’ to any othor pﬂraon. Tha roproson!m ot ang warranhios c.om?a nod era n

any rar awners ?r occugnnls of tho Propert ( us any Actual or the aton m on orcaima 0 agny“fl
Exro las roviouafv 8¢ ouo and ack
!?l

Ror gutt \or z usur o lhe

are based ranlor duo d tmce in nvea gating tho Proporty for liazardous wasle and hazardous
suba\g cos. Grantpr h r&x (8) rolonsss a 11 walvna any futurg claims aqamst Lender for ndemnlty or
contr utton 1n tha tsvom r ntor becomos Ilabe for cieanup or other cosls uider-any such laws, and
g tﬁ 10 n aemnify and harmiass or‘ or againgt any and all clalms lusae) ablilt es, dama ea
ea and expensos whlch Larcor may d recug or Indirectly auaiuin or sufler roou; ang from & oraac of
ms sactlon of the Mon AgO OF &8 A cons eig of any uao. aneration, rr] wa. ) ,v slora e dspoaal
re o880 of threatenad release accurring prior o renwra ownorship or lnleresl he Prff.ﬂ YY) W er or noi :
; 8 gamo was or urould ave beon hnfwn 1o Grantor, The rovle ong of this sactich '
ncluding the obl ation o ndemn\t s | gurviva the Payment { the indebtednass and tha va s acl on m]
reCcoNvVeyeance o lien of this 11 ghall not ba affected by Londer’s acquisition of any interest
the Property. Wi ether by lorec osure ur otherwlse,

Nuisance, Waste, Grantor shall nol cause, conduct rnermlt any nuisancg nor com I| permit, or s\mer any -
siripping of or wasle on of 10 the Proparty or any portion of the Pro any fthout Hmitt nq the ganerallt
foragoing, Qrantor will not remaove, or Eram {0 any other pam‘ ln h o remove, any timber, minerals
(Includlng oll and gas), sohi, graval or reck products withowt the prior wrluan congent of Lender,

Reioval of Improvements. Granor shall noy demolish or remove any 1mproveman!s from the Real Property
without the prior written consent of Lancer, Ag a condlition to the removal of a g improvements, Lender ma

require Grantor to make arrangements salisfactory to Lender 1o replace such Improvements wit

improvements of at least equel value,

Lender's Right to Enter. Londer and !s agents and representalives may enter upan the Real Pro Pany at all
reasopnable times to attend o Lerﬁ a nta esls and lo inspect the Property for purposes of Granlor's
comp lance wilh the terms an conditions of th 8 Marigage.

mpliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

regu a\ione now or heraalter In effact, of all governmental authorltlea applicable to the use or occupancy ol tho
operty, Grantar may canlest in good falth any such faw, ordinance; or reguia\fon and withhold compliance
[nn any prcceedlng. Including appropriate apFeals 80 long a? Grantor has notifted Lender in writing prior 1o
doing 80 and sa long as, in Lender’s soie opinion, Lander's Interesis In the Property are nol jeopardized.

yoil g
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory (0 Lender, to

protact Lendar's Intarast,

Dmr to Prolecl. Grantor agrees neliher 1o gbandon nor leave unatiended the Property. Grantor shall do all
othdr acle, in addilion to thosae acts set forth above In this section, which from the characier and use of the

Propeny are reasonably necessary to protect and preserve the Property,

DUE ON BALE - CONSENT BY LENDER, Lender may, at fts oplion, declare immediately due and payabie all
sums aecured by thig Mortgage upon the sale or transfer, withou! the Lender's prior written consent, of all or any
part of tho Real Propenty, or any Interest in the Real Property. A "sale or transfar™ means the conveyance of Real
Property or any right, title of Interest thereln; whether legal, beneficlal or equitable; whether voluntary of
Involuntary; whalhor by outright sale, deed, instaliment saie contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transier of any
boneflcial Interest 'a or to any land trust holding tlite to the Real Property, of by any olher method of conveyance
of Rea) Proparty Inler2st, It any Grantor is a corporation, partngrship or fimited labllity company, transfer also
inciuties any changa ir. o:vnorahlp of more than twenty-five parcent {25%) of the voting stock, partnership interests
or llmitod iablity compary iterasis, as the case may be, of Grantor. However, this option shall nol be cxercised

by

Lender i such exercise i3 v:ohibited by federal law or by illinols law.

TAXES AND LIENS, The follow!ia provisions relating to the taxes and liens on the Property are a pan of this

Mo

.- PR
» Mortgage.

Maintanance of insurance, Grantor shall procure and malntain policies of fire Insurence with standard
axiended coverage endorsemenis on a replacement basie for the full insurable vaind covering all
Improvements ¢n tha Real Proparty In an amount sufficlent 1o avoid application ¢f any coinsuraiice clause, and
with a standard morigagee clause (n favor of Lender, Policies shall be wrilten by such insurance companies
and in such form as may be reasonably &fgg& le to Lender. Grantor shall dellver ta Lender cenificates of

nyags,

Payment. Grantor shall pay wher dua (and In all averis prior 10 dflinquencs? all 1axes, payroli taxes, speclai
{axes, axspssments, waler charqe' g:+J sewer saervice charges levled against or on sccount of the Broperty,
and anall pay when dug all cI? mt for work dono on or for servicas rendered or malerial furnished to the
Property. Grantor shall maintain the l"rogmy {ree of all liens having priority over of ogua% to the interesi of
Lonqer oAmdtnr mu] Mongage, oxc%pt forthe lien of taxes and assessments no! due, and oxcept as otherwise
provided In the following paragraph.

Right To Contest, Grantor fnay withhold pasmari of any tax, assessment, or ciaim in connection with a good
tallh dispute over the oblipation to pay, 80 lofg as Lender's Inlerest in the Property is not jeopardized. ! a lien
?ﬂaes ura‘lds filad ag a rasult of nonpaym%nt. rantor shall within ﬂu?en (15) days afer the lien ariseg or, if &
ian 18 filad, within fiteen (15) days afier Granter has nolice of the filing, secure ‘the discharge of the lien, or If
roquraled :'hy Lendor, depobit wilh L?In 8r cash ur -a sufficient corporate surely bond of olher gecurily
sgl sfaciary 10 Landar in an amount sufficien: 1o discharge ihe lien plus an* cosis and aftorneys’ fees or other
¢ ?rgea tha’ could accrue ds8 4 ro?ult I 8 foraclosura ¢r %a's under the lien, In any conmtest, Granior ghall
defend teell and Lender and shall salisfy any advarse Juugriant belore enforcement against the Property.
g;ggéga i nsusa" name Lander as an addiional obiiped unce: any surety bond furnished In the contest
Evidence of Payment. Grantor shall upon demand furnish lo Lendr s)isfactory evidence of payment of the
1axe8 Of AsEeS8MANIs and shall authorize the appropriate governmer.tal eiriclal to deliver to Lender &t any time
a writen statement of the taxas and assessments againsi the Propeny.

Notlce of Construction, Grantar shall r}o‘uy Lender at {east fifteen {15) oays efore any work is commenced,
any services arg furnished, or any materials are supplied lo the Propenty, if air inachanfc's lien, materialmen's
llan, or oiher Hen could be assened on account of the work, services, or malerlals and the cost exceeds
$25,000,00. Grantor will upon request of Lender furnish to Lender advance assiwances satisfactory 10 Lender
that Grantor can and wili pay the cost of such improvementa.

OPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Fiopeity are a pan of this

coverage from each insurer comalnir'a? a on that coverage will not ba cancelled or diminished withoul a
mlnunumn of fen (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
flablilty for faliure to give such notica. Each insurance policy also shall Include an endorsement providing that
coverage: n favor of Lender will not ba ImPaired in any way by any act, omission or default of Grantor or any
other person._ Should the Real Propertx- at any time becoma [ocated in an area designated by the Director of
the Federal Em?rlge%? Management Agency as a special flood hazard ares, Graifor agrees 1o obtain and
maintaln Fadoral Flood insurance for the tull unpald principal balance of the ioan, up to the maximum policy
llmi“a set under the Netienal Flood Insurance Program, or as otherwlise requiced by Lender, and 1o maintain
such Insurante for the tarm of the loan,

Application of Proceeda, Grantor shall prggymk no&l(% Lender of any ioes or damaoe to the Pruperty If the
estimated cost of repalr or replacement exceads $25,000.00, Lender may make proof of loss If Grantor 1fails to
do 80 within fifteen (15) dgga of the casualty, Whether or not Lender's security is impaired, Lender may, at its
alagtion, app!Y the proceeds 1o the reduction of the Indebtedness, payment of any fien affecﬂn? the Propeg?(.
or the restoration and repalr of the Property. |f Lendar elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shall, upon satisfactory proof of suich expenditure, pay or reimburse Grantor from the proceeds for the
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reagonabie cost of repalr or reslerallon li Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after th elr recelpt and which Lander has no! committed 1o the re air or
restoration of lhe Property ahal be used first to pay any amount owing to Lender under this Mortgage, then to
Prep? accrued intersst, and the remainder, it any, shall be applied to the princlpal ba ance of the
ik mecér;g%?m It Lander holds any proceeds after payment in full of t e indabtedness, such procaeds shall be

Unexpired Insurance al Sale, Any unexpired Insurance shall Inure to the benefit of, and pass fo, the
purchaser of the Proparty covered by this Morigage at ans irustee's sale or other Bele held under the
provislons of this Mortgage, of at any foreclosure sala of such Propetty.

EXPENDITURES BY LENDER, If Grantor falle to com l{ with eny provlslon of this Mortgage, or If any actlon or
groceedlnq i8 commenced that would materially affect Lender's interests in the Prope - Lender on Grantrg
e alt may, but shall not boe required 10, take any action thal Lender deems &ppropriate. n amount that Lender
ds in 80 doing wil baar interest at the rate Prov!dod for in the Credit Agreement from tha date incurped or

pad y Lender {o the dara of repayment Granto All such expenses, al Lendar's option, will (a) be payable on.
demand, (0) be o the balance of the credit line and be apportioned amnng and be payable wlth any
Inatailment paym w.ts to ecome due during efther (l) the tarm of any applicable lnsuranca po cy or (I) the
remaini "ﬂ term of 212 Credit Aareemen or t) he treat as a balloon payment which will b E}nd payab eJ
the Agraemeit's matur Yo 1 e’ ontgage aigo will secure paymant of these amounts. rights provid
for In thls aragrapr. #a! be ahcl tion to an othar rgh‘a or any remedies to whi Rder may be entitied
account of the defau, r such action by Lender shall not be construed as curing the default so as to bar
Lencer from any remedy that It otherwise wolld have had.

mFLF}‘AgyTY- DEFENSE OF T/(.E. The foliowing provislons relating to ownership of the Property are a part of this

Title, Gramor warrams ﬂ-‘r“ a Crantor holds good and marketable title o! record {0 |;}hrr Pro gn
gimpis, frea and clear of all liens 2id encumbrances other than those sat forth In (he Real Property de r.r

or irr anr title lnsu ance polloy, zm raport, or final title opinlon Jssued in favor of, and accepted by, Len or In
connaction with this Mortgage, () Qrantor has the 1ull right, power, and authorlty to execule and dellver
this Morigage to Lender,

Dcfolwe of Title, Subjact to the axceptior ha b ra raph above. Gr nlor warranis and will loraver doiend
the title 10 the Prupany aq%‘nat the lawluir¢laima o paraons, the evant any act on or proceedln
com'nem.ed that uestions Grantor's Litle or the Ir\mrust 01 Lender undert 's Mortpage, Grantor s hall de end

R TR TR S

i

. Tmd
-

h
ction &t Grantor's exponse, Qrantor may b tho nom nu! Parl y In suc roceed nu. but en or shall be
entl ed lop nc pala i the procee ing and 10 by Ii?gr.q e

pr ce ng by counsol 8 Lender's own
. and Qrantor wll dellver, or c.a 80 1o be de 10 Lender such instruiments as Lender may request

rrom tima to time to permit such panicipation,

Compllance With Laws. Qranlor warrants that the Property and Granior 8 use of the Property complies wih
all oxla ng applicable laws, ordinances, and rogulalions of gtvermmental authorities,

CONDEMNATION. Thae following provisions relating to condamnaiton ¢'-ihe Property are a part of this Morigage.

A'pgucation of Nel Proceeds, f all or any part of the Proporty 18 cnnrt.rmned by eminent dornaln proceedmgs
any proceading or purchase In lieu of cond mnatlon, Lendar rozy 8l lte alection requ o that all or anz
nlon ol e nel oceoda of t 0 nwnrd ba a fiad! to tha indabtedange-or the rapalr ur rastoration of th

g The ne gror:? 6 of the aw , mean the award afteronymont of all rousonable cos!s,
expens 8, and attarn 268 Incurred by ondur n connncllon with the cordemnalion,

Prooaodlngl. i any procoodlrrq in condemnation le flled, Granor shall prompty notify Lu der In writing, and
rantor shall prompt lake such at?&:a a6 may ho novess sary to dofond Ihe acuon 0 tan the award,
rantor mny 0 tho nom inal such g eodln ul Lnndor ghall bo onlitge to ricipate in the
rocuedl c] to bg reprosen od tho proceeding counsel of tr&?wn gholen, F rd .sra ar wil dallvar or

Bgmc oot on @ dellvered to Londor such instrumants as ny o roquosted by it from limé ' lime to permit such

N} ?SITION OF TAXE FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The luttiwing provisions
rolating to govornmenta taxos, foas and chamnn aro a part of this Morigago:

c r nt Tam Fees and Chargos, on reques! by Lendor, Granlor ahull ozoculo such documaenis in
addiin J ? thig Mant ago_and ko wh aovor othor actlon I8 raquoatod H Lendor 1o p rlect an conlinug
or's llen on rr] o:ul Propnrl Granlor shall rolmburso Hund r tor ali t xoa. ne dascribod halow, together
wlh all oxponeos Incurrad In rocérding, porfacting or continulng this Mongage, Including without iimitation all
taxos, toou. ocumaontary stamps, and othor charges for rocording or ragistaring this Mortgage,

Tam. The fallowing shall consllrul lnr f'° which this soclion u pllos: (n) o 8 r:HIcl upan this cs\rrm of

onﬂnge or upon ol of an fnn of he Inc btorin 88 socurad by Lhis Mort ago. a spec lrc tnx n ranlor
whc rrml r'lg anhorlz roqulr educt from paymo onl 0 n 88 mur g

onx on | m u{R auu c rgen lo nol aL tho Londor or tha holde ? J

roal %‘r‘r'do d rm?t os acific 1nx on ml o any partion of tho Indobladnosn or on paymante ol princinal an

Subu uend Tma. “ ?nﬁr ax 1o which ”ﬂs soction_a pllea |8 onpe ubu uent 1o tha ala ol this
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SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a par of this Mortgage.

Security Agreement, This Instrument shall constitule a securlty agreement to the extent any of the Property
constittes fixtures or other personal property, and Lendsr shall have ail ol the rights of a secured party under
tha Uniform Commercial Code ag amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actlon Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordln% this Mostgage In the real property records, Lender may, at any
time and whhout Turther authorlzation from Grantor, file executed counterparts, copies or reproductions of this
MortF 9'a8 a flnanclng‘ statement. Grantor shall relmburse Lender for all expenses Incurred n perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Property in a manner and
at & place reasonably ‘convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailinF addresses of Grantor (debior) and Lender (secured party), from which information
concerning the sacurity Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code). aie as staled on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followlng provisions relating 10 further assurances and
attornay-in~fact are a part s thls Morigage.

Further Assurances. Al in) ¥'me, and from time 10 time, upon request of Lender, Grantor wil! make, execute
and deliver, or will cause (¢ oe made, executed or dalivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the casa may be, at such times
and In such offices and places s Lender may deem appropriate, any and all such morigages, deads of trust,
security deeds, sacurity agreements, financing statements, continuation statements, insirumenis of further
assurance, cenificates, and other docurients as may, In the sola oplnion of Lender, be necessary or desirable
In order to effectuate, compiete, perect, ¢onuaue, or preserve ga) the obligatinas of Grantor under the Credit
Agraament, this Morigage, and the Relafe(! Documents, and (b) the llens and security Interests created by this
Mortgage aT first and pr\or llens on We Froperty, whether now owned or hereafter acquired by Grantor,
Jrless prohibited by law or agreed 10 the conirary by Lender in writing, Grantor shall relmburse Lender for all
cosls and expenses Incurred In connection with (1< r'afters referred to In this paragraph.

Allornay-ln-Fact. If Grantor fails to do any of the Liinpe ceferred to In the preceding paragraph, Lender may
do 8o 0[ and in the name of Grantor and at Graroor't expense. For such purposes, Granlor hereby
irrevocably appolnts Lender ag Granlor's attorney-in-1act for the purpose of making, execuling, deliver!n?.
{iling, r c%i'dlno. and doing all other things a8 may be nacrasary or desirable, in Lender's sgle opinion, o
accomplish the matiers refarred L0 in the preceding paragrapk,

FULL PEPFORMANCE, If Granior pays all the Indebtedness wher due. terminates the credit line account, and
olheiwlse parforms al! the oblipations ImPosad upon Grantor under «h's Morigage, Laender shall execute and
dellver to Grantor a sultable salisfaction of this Mortpage and suitable.=.ai@ments of termination of any financin
atatement on file avidencing Lender's securlty interes! in the Rents and the Parscnal Property, Grantor will pay, |
Rermltted by applicable |law, any reasonable termination fee as determine by wender from time to time. " If,

owavgr Pa ment |8 made by Grantor, whether voluniarlly or otherwise, or by guzientor or by any third party, on
the [ndebfedness and tharsafter Lender Is forced to remit the amount of tha pa,mes! (a) 10 Grantor's trusiée In
bankrugawy-or to any similar J:erson under an}' federal or state bankruptcy law or law ‘or the rellef of deblors, ()
by reagon of any Judgment, decree or order of any court or administrative body havlgf Jurirdiction over Lender or
any of Lender's propeny, or ﬁ bY reason of nY settiemant or com%romlse of any claim mace by Lender with any
claimant (Including withoul limitation Grantor), the Indabtedness shall be considered unpald ‘sr the purpose of
anforcamant of thin Moripage and thi? rfongage shall continue 10 be effective or shall be relistatd, as the case
mag ) nopw thelanding any cancel 'gl on of this Mortgage or of any note or other instruinc 9. agreement
ovi uncl'ng Indebtedness and tha Property will conlinua to secure the amount repald of recoviertd 1o the same
extont as if that amount naver had been originally received by Lender, and Grantor shall be bound by any
juogmant, decree, order, setilement or compromise relaling to the Indebiadness or {o this Morgage.

DEFAULY, Each of the following, 8t the option of Lender, shall constitute an event of defaull ("Event ot Default®)
under this Monﬂago: () Grantor commite frapd or makes a material misrepresentation &‘ any time In connection
wlL t[m crealt Tine account, This can Include, for example, a faige statemaent about Grartor's income, assels
Habllitle ?r any olher asgeats of Grantor's financial condilion. (b) Granior does not meet the repavment tarms ol
ho cradl line account, (

R rantor's action or lnaction adversely atfects tha collateral for the credit line accoun! or
ander'g righis In the collateral. This can Include, for example, failura to maintain required Insurance, waste or

eslructive use ¢l the dwalling, fallure fo pay taxes, deaih of all persons Hable on the account, traneler of title of
salo of tho dwelling, creation of a llan d;an |he dwelling without Lender's permission, foreclosure by the holder of
another lien, or tha use of funde or tho dwelling for prohiblied purpases.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any fime thereafior,
Hendor. AL .Its option, g?’dﬁxor isa any one or mora of the following rights and remedies, in addftion to any other
righta or romedias provided by law:
Accolerale Indehlodness, Lender shall have the right at lts option without notica to Grantor 10 declare the
?3& mﬁl& lgb;ggness immediately due and payable, [n%ludlng sms?t prepayment penalty which Grantor would be
UCC Remediea, With respact to al or art ol tha Perscnal Property, Lender shall have all the rights and
ramedies of a secured parly under tLe Lﬂ\%ﬁn ommercial Code, pery v

Gollect Rents. Lander shall have the right, without notice 10 Grantor, 10 lake possession of the Property and
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collect the Rents, 1ncludinq gmounta past dus and unpald, and apply the net procaeds, over and above

Lender's costs, againsi the Indebtednass, In (urtherance of this righl, Lender ma requira any tenant or Gcz'}her

user of the Pro enr 1o make paymants of rent or uee fees diractly to Lender. |1 the Rente are coliected by
Lender, then Granlor irrevocably designates Lender as Grantor's altorney-~in~fact to endorse -instruments
racelved in payment thereof In the name of Grantor and to negotlate the same and collect the proceeds,
Paments by tenanis or other users to Lender In responsa to Lender's demand sha)l aatlstr:the ohligations for
which the payments are made, whether or not any proper grounde for the demand existed, Lender may
exarcise ita rights under this subparagraph either In parson, by agent, or through a recelver,

Moqgagee in Possession, Lender shail have the right to he Blaced a8 mortﬁagee in possession or.lo-have a
recelver appointed 10 take possession of all or any part of the Property, with the power 0 protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above ihe cost of the racalverahiﬂ. a%ainst the .indebtecness. Tha
marigages In Fosaesslon or recelver may sarve without bond If permitted by law, Lenders right 1o the
appointment o} & receiver shall exist whether or not the apparent value of the Property exceeds the
}gcgweegnesﬁ by a substantial amount, Empioyment by Lender shall not disquaiify a parson from serving as a

Judiclal Forerioaure, Lender may obtain a judicial decree foreciosing Grantor's interest In all or any part of
the Property.

Deficlency Judpzae'il,  If permitied by applicable law, Lendar may obtain a Judgment for any deliciency
remaining In the Inuratadness due to Lender after application of all amounts received from the exercise of {he
rights provided (n this-ssciian,

Olher Remedies, Landar shall have all other rights and remedles provided in this Mortgage or the Credit
Agreament of avallable &t aw or In equity.

Sale of the Properly. To the patint permitted by applicable law, Grantor hereby walves any and all right o
have 1he property marshalied, Ir exerniging ite rights and remedies, Lender shall be free to ?all all or any part
of the Property together or ssparate.y, in nne sale or by separate sales. Lender shall be entitied to bid at any
public sale on all ar any portion of the Praoerty,

Notice of Sale, Lender shall give Granior reasonable notlce of the time and placs of an?r public sale of the

Personal Property or of the time alter wnico_an?/ private sale or other Intended disposition of the Personal

%ropet;ty is é? besmgde. Raasonable notice nnall mean notice given at least ten {10} days before the time of
e sale or disposition,

Walver; Elsctlon of Remedlea, A walver by any-party of a breach -of a provision of this Martgage-shall not

AL T b e D -

~ conglituite a walver of of prejudice the party's righte otAarwise to demand strict com[qllance‘wlth that provision

or any other provlslop. Election by Lender to pursue any remedy shall not exclude pursult ot_ang other
remedy, and an election to make expenditures or take 2cuon to perform an obligation of Grantor under this
Mortgage atter fallure of Grantor to parform shall not alfect Lander's right to declare a default and exercige its
remedies under this Mortgage.

Attorneys' Fees; Expenses. (I Lender Institutes any sult or action to enforce any of the terms of this
Mortgaqe. Lender shali be entitled to recover such sum as the court'may ad]udge reasonable as atiorneys’
{ees at trial and on any appeal. Whether or nol any court action is livaived, all reasonable expenses Ingurred

by Lender that In Leénder's opinlon are necessary at agg Ume for ‘t+g_protection: of s interest or the
anforcement of its rights shall become a part of the Indebtedness payaule nn demand ang ghall bear lnterag}
from the date of exlsendltme untll repaid at the rate provided for In the Credlt Agraement, Expenses cover

br this paragraph inciuda, without limitation, howaver subject 10 any limile under apPlIcable law, .Lender's
aftorneys’ fees and Lendar's legal expenses wheiher or not there 18 a lawsutt, #sluding attorneys' tees for
bankruptey progeedings Jincludlng gfionts to modily or vacats anp automatic stas or ln,lunc‘lon). a Peals_ and 0
any anticipated post-judgmen collection services, tha cost of searching recuias, shtaining ttle reports 3
(including foreclosure raponsb Burveycrs' rapans, and appraisal fees, and litle nsurance, o the - extent b
ae'gmm by applicable law, Grantor also will pay any court costs, In addition to all cirer sums provided by Cr

‘ Ly
NOTICES TO GRANTOR AND OTHER PARTIES, Any nollce unds[ this Moripage, Includln? wivhout limitation any c.?‘ ‘
notice of default and ang notice of sale to Grantor, shall be in writing, may be sent by 18lefaceimile, and shall be py.
etiective when actually delivered, or when de oslljed with a natlonally recognized avernight courler, or, If malled, ¢.3-
shali he deemed sffactive whan deposlted in the United States mail firet ciase, certified of registered mall, postago
?repal?. dlrec:dad't% the addresses shown near the beginnin? of this Mortgage. Any pan Tay change lts address
or nollces under thls Mortpage by giving formal written notice to the other parties, apeciying that the purpose of
the no]lc? Is to chﬁnq& the Ezmm‘s acddress, All copias of notices of foreclosure from the holder of any lien which
has prionty over this onP ge shall ba sent to Lender's address, as shown near the baginning of this Mortgage.
For notica purposes, Granlor agrees 10 koep Lender informed at all times of Grantor's currenl acidress,

MISCELLANEQUS PROVISIONS. The foliowing miscellansous proviglons are a part of this Mortgage:

Amendmentia, . This Mortgage, togethar with any Relsved Bocumants, constitlies the entire understanding and
agreement of 'rga parties as (o the atte[s sat torth in this Montpage, No alteration of or amandm?‘m t%his

ongcrgo tgial o atfective uniess glven In writing and signed by the party or parties sought to ba chaiged or
bound by the alteration or amendment,

Applicable Law. Thie Morigage has been deliverad to Lender and agcepled by Lender In the State of
illnols, This Mortgane shail be governsd by and conatrued in accordance with the laws of ihe State of
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Caption Headings, Caption headings In this Martgage are for convenience purposes only and are not to be
uagd 10 interpretgor define the provlsFons of this Morgtggge. Purpe Y

Merger. There shall be no merger of the interes! or estate created by Lhis Morigage with any other Interest or
gglnasgnltno}h& Pdrglperty at any time held by or for the benefit of Lender in any capacity, without the writlen
n *

Severability. I a court of competant Jurlsdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any person or circumstance, such finding shali not render that provisien invafid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending provision shall be
deemsad to be modified 1o be within the limite of enforceability or validity; however, if the offending provision
cannot be so modified, it ghall be stricken and all other provisions of this Morgage In all other respects shall
remaln valid and enforceabie.

Succesnors »ad Assigns. Subject to the limitations stated In this Mor}_ﬂage on transfer of Grantor's interest
this Mortgage 2)all be hinding upon and inure 1o the benefit of the_partles, thelr successors and assigns. If
ownership of the Property tecomes vested In a person other than Grantor, Lender, withoul notice to Gramor.
may deal with Grentor's successors with_reference to thie Morigage and the Indebledness by way o
{g&%%%%%%% sor exterasinn without releasing Grantar from the obligations of this Mortgage or liability under the

Time I8 of the Essence. 7ime Is of the essence in the performance of this Mortgage.

Walver: of Homestead Cienntion, Grantor hereby reieases and waives all r{ﬁms and benefits of the
homestead exemption laws o1 the State of liinols as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lendei #!ii nat be deemed to have waived an{ riphic under this Mortgage (or under
the Related Documems? uniese su.h walver Is in writing and signed b){‘ ender, No delay or omigsion on the
part of Lender In exerc slnﬂjan’% f'l.?h! sha! operate as a walver of such right or any other right, A walver by
any party of a provision of this Mortgag2 ehall not constitute a walver of ar prejudice the party's ripht otherwise
to-demand strict compliance with that proviglon or any other Frovlsion. No prior walver by Lender, nor any
course of dealing between Lender and Gra ito:, shall constitule a walver of any of Lender’s rights or any of
Grantor's obligations as to an% future transacuc.2s. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lenger in any ‘nstarce shali not constitute continuing consent 1o subsegquent
instances where such consent (s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUYISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

(SEAL)
SON




UNOFFICIAL COPY

. 03141807 MORTGAGE
{Continuod)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J G \

4 ) [ 1]
COUNTY OF [ f ,
' /

On this day batore mo, the undaraignod Nolary Publie, porgonally appearad NORMAN A, ANDERSON A/X/A
NORMAN ANDERSON, o me known o be \ho individual describod in and who executed tho Moitpage, and
acknonledged that he ¢or ghe signod tha Mortgage as his or her Iroo ond volumtary act and deed, for the uags and
purpones therein «nantloned, Y

() /)

Given under my izad and ofticlal soad thla 27 dayot VT 19

. 52
By iyl "’f.. o / / HHosiding ot

Notary Publlc In and for the "cm of L E AR
. "OFFICIAL SEAL y
VA AN NG AT :

Ny 4 Aty Puble, St of B}
W Cemimssen typaes HH 000

My commission axpires

N l);cnt.r TR N] .t.l‘-ﬁl‘dff t
-""“ AT Lo

LASER PRO Raq U S Pal. & T.M osr Vor 3.23 () 1097 CFI ProServices, Inc. Al riphts reaarvad
{IL-G03 NANDERSO.LN L3.QVL]
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