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%= HARRIS
{“-_.,5 BANK.
MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 24, 1897, betwren Peler S. Bartols, unmarried, whose address ia 314
S, Beverly Lane, Arlinglon Meipie, I 60006 (retorres to helow na “"Grantor"); snd Harrls Bank
Arlinglon-Meadows, whose addross Is 3260 Kirchoft Rond, foklng Meadows, Il 60008 (reforred to befow a8
"Londer"),

o
GRANT OF MORTGAGE. For valuable conslderation, Granter mortgeges, warrants, and conveya (o Lender all s}
of Grantor's right, thie, anci Intorest In and to the following described roni sroperty, topather with afi existing or e
subsequently erocted or affixed bulldings, improvements and fixiures; -ail-gnsements, tlghts of way, and ¢
appurtenanceos; all waler, water rights, watorcoursas and ditch rights {Includtiy eiack In ulllities with ditch or g
Irvigation rights); and all other righie, royaities, and profits relating to tho roal propery: Including withou! limhation
gll mir:'tornfs. oll, gas, gootharmal ang similar mattors, Joasted In Cook County, Stuie-of Ninols (the “Real ]

roperty"}:

LOT 203 IN SCARSDALE, BEING A SUBDIVISION OF PART OF THE W 1/2 OF TAZ £ 1/2 AND PART
OF THE E 1/2 OF THE W 1/2 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINODIS

The Ronl Properly or its addresa '8 commonly known as 314 S, Bovorly Lane, Arlington Heights, IL 80006,
Tha Real Proporty tax idontification numbor is 03-32-211-025.

Grantor presonily asslpns 10 Londlor all of Qrantor's right, hle, and intorest in and to 8l loasos of the Proparly and
all Ronta from the Proponty. In adedition, Grantor grants to Londor & Unllorm Commarcinl Codo sacurily interast in
tho Porgonal Proporty and Ronta.

DEFINITIONS, The following words shall havo lho following moaninge whon usad {n this Mortgage, Torms nol
otharwlgo clotingd In this Mortgage shall havo tho moanings alinbulod 1o such tarms in the Unlferm Commerclal
Codle. All roloroncas ta collar amounts shall monn nmaounts In lawlul manoy of tho Unlted States of Amorica.

Crodt Agreomeonl, 'Tho words "Crodit Agraomant® moan the rovolving line of crodit agroement datod
Fobrunry 24, 1067, balwoon Lendor and Grantor with n credil fimit of $86,400.00, togothar whiy all rencwale
of, oxtunsions of, modifications of, rofinancings of, consolidations of, and subslitutions for tho Credil
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Agraement. The Inleres! rate under the Cradil Agreement is a variable interest rale based upon an index,
The Index currently is 8,250% per annum, The Interast rate to be applied to the outetanding account balance
shall be at a rate 0.250 percentage points above the index, subject however to the following maximum rate,
Under no circumstances shall the Interest ratg be more than the lesser of 18.000% per annum or the maximum
rate allowed by applicable faw.

Exiating Indebtedneas. The words "Existing Indebtedness" mean the indebtedness describod below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Granlor" means Peler S, Bartels, The Grantor Is the morlgagor under this Mortgage.

Guarantor, The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and ancommodation partles in connection with the Indabtedness.

Improvements,” -The word "Improvements® meang and Includes without limitation all existing and future
improvements, “buiidings, structures,” mobile homes affixed on the Real Property, facllities, additions,
replacaments and o e construction on the Real Property.

indebtedness, The wuri! "Indebtedness” means all principal and interest payable under the Credit Agresment
and any amounts expentes or advanced by Lender o dlacharge obligations of Grantor or expenses incurred
by Lender to enforce obligaiiuns of Grantor under this Mortgage, together with Interest on such amounts as
provided In this Mortgage. Speclifcelly, without limitation, this Mortgage securae a revolving line ot credit
and shall secure not only tho arourt which Lendar has presently advanced to Grantor under the Credit
Agreemnent, but also any fulure smounts which Lender may advance to Grantor under {he Credit
Agreement within twenty (20) yeara from the date of this Morigage to the same extent as If such fuiure
advance were made as of the date of (o exocution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grartor 52 long as Grantor complies with all the terme of the
Credit Agreement and Related Documents, Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outsteiiring balance owing at any one time, not including
finance charges on auch balance at a fixed or variabie r7ia or sum as provided In the Credit Agreement,
any temporary overages, olher charges, and any amounts sxpended or advanced as provided In this
paragraph, shall nat exceed the Credil Limit as provided In'ine Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures tha balance outctanding under the Credit Agreement from.

time to time from zero tip to the Credit Limit as provided above an% zny Intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morthage. et including sums advanced to
prolect the securlly of the Mortgage, exceed the Credit Limit of $65,400%2,

Lender. The word "Lender" means Harris Bank Arlinglon~Meadows, its successurs and asslgns. The Lender
is the mortpagee under this Morigage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lenciar, 20d includes withoul
limitation all assignments and securlty Inlerest provisions relating to the Personal Proparty and Rents.

Personal Properly, The words "Porsonal Properly" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or a¥ixed {o the Res!
Property; together with all accessions, parts, and additions 1o, all replacemens of, and all substitutions for, any
of such property; and together with all proceeds (including withou! limitation all insurance proceeds ang
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Raal Property and the Pargonal Proparty.

Reoal Property. The words "Real Property" mean the property, interests and rigis described above In the &
"Grant of Morigage" section. ;{

Related Documents. The words "Relalad Documants" mean and include without limilation all promissory Gf
notes, credit agraements, loan agreemants, environmenlal agreements, guaraniles, security agreaments,
mortgages, deeds of trust, and all other Instrumenis, agresmenis and documents, whether now or hereafter
existing, executed In connection with the Indebladness.

Rente. The word "Rents" means all present and fulure rents, revenuay, incoma, issues, royaltles, prolits, ann
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’ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

-
othar banelits dorlved from the Property.

- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

PERFORAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

i DOCUMENTS, THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL

SUBSEQUENT LIENE AND ENCUMBRANCES, INCLUDING STAUTORY LIENG, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMDUNT
SECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING YTEAMS:

PAYMENT AND PERFORMANCE, Excopt s othorwlso J.wovldud in thin Mortgago, Grnnsor shall pay 10 Lendor all
ﬁﬁ“fﬁnﬁﬁus’i’f#’:?ﬁo%“ this Mortgago as {hoy bocome ¢uo, and shall stricily porform ait of Grantor's obiigutions

POSSESBION AnD MAlNTENANcE OF T%‘E PROPERTY, Grantor ugroos that Granlor's possossion and use of
tho Proparty shail be gavernad by tho lollowing provisions:

Pocsosalon and ' Usur. Unill In dufuﬂull. @Aranlor mty romain in possossion and control of and oporale and
manage the Proper's sad colloct tho Ronts from the Froporty.

Duty \o Mainisin, Qrgater ahall maintaln tho Property JP tonaniablo condition and promptlv periorm all ropairs,
rapincemonta, and MAINGNP:S0 nacotsRry 1o proaorve lis valuo,

L-inznrdoul Substances, 7.5 torms "paz rdous wielg," "huznrd?us subsiance,” "dlBposal," "rolaase,” an
ihreéalenod reloaso,” dae used. ) this Monpago, 1hull havo tha sama moanings Rs 8ol forh I (he
ompfohensive Envlmnrpggtg ’;‘Jnonag. Comgnsm on, #nd Liab H&r Ac“ ol 1080, he ama 1890 12 U.8.C
action 0601, ol seq. (*C A}. the-SUparfund Amendmonts anc Hoautharlzation Acl of 1668, Pub, L. No,
80-490 ("SARA%Y) g\a azardous r@nwrgn’g Téunsponb\ggn Act, 40 U,8.C, Sacllon 1801, al seq., l:ho Rasource
enservition and Bacovary Act, 42 U.5.2, Soclion 0801, ol saq,, o other applicable’ siato or Foderal Inws,
rules, or rgg\ﬂn\ ons u?o 0 purauamt so o of 1he Jorogoing,  Tho torms "hazardous waste” ant *hazardous
gubatanco® ‘shall also Inciude, without imitetlo).‘poiroloum and polroloum br-groducla or any fraclion theraol
and asbosivs, Grantor ropr%annw and warrar:50 Lendor thal, (1) During the poriod of Qrantor's ownorshin
gof tho Proporty, \hore has boen na usa, gendralizn. manufaciurg, storaga, froatmani, diaposal, roloase or
hrog!onud rolonso of MY haznu’ous Wiisto or sub tanO br iy porson on, undar, about or from th Prowr;
b} Grantor has nO knowlodsio of, or reaton to balieye il thore has hogn, oxcept as praviously dlaclosod (p

Belo
ar}d acknowlndged b\r Londer in wrltipﬂ. (3 any uae,gonoration, manuiacturo, gtora d, troatmen'g,. Jlspoa )
r WRZirelo

]
0ion80, or threlitenod rulonso of any us wuqto {r Zubhstanco o, un or.r out or from tha Propen B;
any prior ownars ?r occugnnta o! tho PmportJ or (E any «¢'an! or throatonad iitigation or clalms 0’ ny lg
DYy wny poraon relting 10 Buch malters; and (c) Excapl ar frovipusly disclosed o and ackrowledged by
Lender in writing, ) nouh?r Granlor not any lnn‘mt. cortrretor. suon! of olher authorized user of tha Progony
shit use, gonorale, manulacture, store, ront, disposa of, or oloose any hazardous wasle or ?ubstan on
undl?r. bout or lrom the Pr 8or‘y ang () any such actl tz shall Lo ¢ nducl%d in c?mﬁi ance with all
applicable fecoral, sialo, and local Jaws, regulationg and ordingncos. tncluding whhout imitation those laws,
raguiations, ang ordinangos c!eqcrlbec! above, Qranter authorlzos keasr and e pgents 10 antor upon the
Proporty 10 make such inspoctions and lem?, al Grantor's oxponse, a&s landor mur deam appropriate {o
determin comeplmn g of tho Property wilh this B?‘ctlon ol tho Moﬂgngo. l.nx Inapeciions or u?as mﬂda ?y
Lender shail be for Lender's purpeses only and shall not_bo conelruad to crekie any repponsibility or llebility
on the pan of L.ondor {o Grantor or 1o any olher g(frsun. Tho ropresontationg &nd Wwarranties contalned herain
are based on_Gramtor's dua cliligence In Investiphling tho Proporty for hazardous waste and hazardous
aubstancos, Qrantor horaby (a) rolorses anﬁi vrnlvon any fulure clalme againsi-weadar for indemnity o
contribution In the event Grantor bacames Hubln Tor clennup or olhar costs under any Auch Jaws, and (b
aore?? 10 indemnify and hold harmiess Lur‘der apainst any and all ciaims, lnssas, "abilities, damapes

gnallles, and expenses which Lender may diractly or incirectly sustain or suffer resultivg -om a breach of
his seclion of tho Morlgage or as & condaquence ol any use, ganeration, rr‘an facturg, staraﬁe dispoaal
rolease or threatenad relense occurring prior to Grantor's ownership of interes! in the rTgartv whether or nol
Iho game was or spould ane boen known to QGrantor, The J)rovlslona of {his section of the Mtfngaga
ncluding the obligation to Indemnify, shall survive the Faymant { the Indebiodness and tha satisiaction aqd
raconvayance of 1he llen of Ihis Mortgage and shall not bo alfacted by Lender's acquisition of any Interest in
the Properly, whethar by foreciosure or otherwise,

Nulsance, Waste, Grantor shail not cause, conduct or permit &y nuisance nor cammilt, permit, o srﬂer any
stripping of or wasie on or 1o the Praparty or any portion of the Property, Withou! lirmiting the generalily of tha
foregoing, Grantor will not remove, or Erant to any other paﬂx he tight to reamove, any timber, minerals
{Including oll and ¢as), soll, gravel or rock products without the prior wrilton consant of Lander.

Hemovai of Improvementa. Grantor shall not demolish or ramove any Improvements from tha Real Property ™3 -
without the prior written consant ol Lender. As a condition to the ramoval of any Improvements, Lender maglﬂ
raquire Qrantor to make arranperments sallefactory to Lender to replacé such Improvements with O
Improvements of at Ieast equal value.

Lender'a Rlaht to Enter. Lender and iis agenis and reprasentalives muy enter upon the Real Property at all
reasonable {imes 1o avend éo Ler}dera IMerosta and 1o ingpect the Propery for purposes of Grantor's
compliance with the terme and conditions of this Morlgage.

ComPIlance wilh Governmental Requirements, Grantor shall promptly comply with alf laws, crdinances, and .
fegulations, now or hareafter in effact, of all governmental authorities agplicabie to the usa or occupancy of the
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! Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compllance
] during any proceeding, including & proprlqte appeals, 8o long as Granlor has notifled Lender in writing prior to
2.: dolnc? 8¢ and so |on8 as, in Lender's sole opinion, Lender's interests in the Propenr are not Jeopardized,
! Lender may require Grantor to pos! adequate aecurfty or a surety bond, reasonably sallstactory ta Lender, to
protect Lender's interest,

Duty o Prolect, Grantor agrees neither | abanden nor leave unattended the Property. Grantar shall do all
' other acts, in addition 1o those acts sel forth above in this section, which lrom the character and uae of the
" Property are reasonably necessary lo protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai lts option, declare immediately due and payable all
sums secured by this Mortgage upon the aale or transler, wilhout the Lender's prior written consent, of all or any
part of the Real Properly, or any interest In the Real Property. A "sale or tranafar® means the conveyance of Real
Property or any right, titte or interast thereln; whether lagal, beneficlal or equitable; whelher voluntary or
Involuntary; whathar by culright sale, teed, installment sala contract, land contract, contract for deed, leasehold
Interest with a-(eim: graater than three (3) years, lerse~opllon contract, or by swle, assignment, or transfer of any
beneflcial interest-in-ar lo any fand trust holding title to the Fleal Property, or by any olher methal of conveyance
of Real Property imarest. |f any Grantor I8 a corporation, partnership or limited llabllity company, transter also
includes any change in-ovigrship of more than twenly=flve percent (25%) of the voting stock, parinerehip Intereats
or limited llabillty company: iriarasts, as the case may be, of Grantor, However, thig option shall not be exercised
by Lender if such exercise 18 gruhibited by Jederal law or by lllinois law,

m&r(‘%ﬁggND LIENS. The loliowing-provislone relnting 1o the taxes and lieng on the Property &re & parl of this

Payment. Grantor shall pay when dua-and In all events prior 1o dolinquency) all 1axes, payrol tuxes gpacial
taxes, ngssasments, water chﬁrqss ind sewer service charges levied againsi or on acco‘rrll ol | #ropany.
and shall pay when due all claims tor-wirk dane on or for services ranclared or maloria furnished to the
Property. Grawr ghall malntaln the Pf:.()sr.x frae of all liong having priority over or equal to the Inter?s\ of
Lender uncler this Mortgage, excep! for thalon of taxes and asseasmants not due, oxcept for the Exsting

Indablednoss raforred to below, and except fs atharwise provided In the followlng paragraph.

Right To Conteat, Grantor may withhold payrart of'any tax, assessmoni, or claim In cepnaction with & good
laith dispute gver the obligatlonto ax. 80 long ns Larslor's Inw{aa In tho Pro onav ls not Jeopardized. !f a llen
ariges or {8 flled as a result of nonpaymant, Grantoi 82l within fiteen (15) days ahar Le @n arieas or, If f'
llan Is fled, within fiteen (15) daya atter Grantor has natir2 of the fiing, secura tho disc ane of tha lian, or If
requonted by Lender, coposit with Lencor cash %r & 4auficlent ﬁ:orpomta suraly bond or othar securlty
snt slaclory to Lender In an amounl aum? en’ to cllacharge ‘a% lon plus un\r cosu] and auornoxa' gaes or other
chargos thial could neccrue a8 & result af & foreclosurg or a,Tu uhcler tho Tien, In any contest, Grantor ghall
detend lsol! ang Lencder and shall aml%r any advorse Juagment-waloro onforcement aﬁalnat th?‘ Pro enz.
gré\é\aloozu r?gé'" namo Londer as an acddlional obligoo undor fny ‘siraly bona lurnished In the conted!

Evidence of Paymont, Grnnt?f shall ‘Jpon domand furnlsh 1o Londer sudzipsiory ewldoncu of payment of the
mxa? or aspoasmants and shall suthorizo the appropriate govornmontal ciflenl to'dolivr 10 Lander at any time
& writtan statomant of tho laxes und nusassmonts againel tho Proporty.

Nollce of Conatruction. Grantor shall notity Lender ?l lonsl filtoon {15) days hiora any w?rk I8 commanced,
ANy sorvicos nre turnlar , OF anz mt]lor ale ar suppl %J 10 tho Propting. i any mechanlc's flen, maleriaimen’s
lion, or other lian could be assdrted on accoun! of tho work, sorvicds, or mate!laly and the cosl exceeds
$10,000.00. Grantor wH ugcn roquost ?t Londer furnish to Londer advanco assurancas ciilstactory 1o Londer
that Grantor can anc will pay the cost of such Improvemonts,

ﬂ%ﬁgfg%w DAMAGE INSURANCE. Tho fallowing provislons rolating to insuring the Propoity «io 4 pan of this

Maintansnce of Insurance. Grantor $hall procuro und malntaln policies of fire Inuuranfo with etandar
axtenda) covorn“? ne orgomanta on n roplacoment basls for the Il insurable valuo covering a
improvomonts an Iho Roal Property In an amount sutficiont to avold upplication of any coinsuranco clauso, n'n
with a alm‘d rel mortgn&o%clauuo in lavor of l.unc’or. Pollclos shall b wruﬂn Dy such tmurnnco c?mgnn 08
y dol ilicates of

and in such form 1\ may bo rensonnbly accopiabio 1o Londar. Qrantor sha vor D ?nqn[ c0
¢ vFraun from oncaln uref conlnlnlp (L stipulatlon that covarngo will not be cancouliod rclmn?h ithout 1
minimum of lon (10) days’ prior writton notico o Lendor and not containing any disciaimur of tho Insurar's

2.6

llanility for {alluro 1o rleu ugh notlco, ﬁncl ina’lmnco policy also shall Incui 0 & ontio[uumont rovlc]lng that
covorage In lavor of Londor will nol bo Impairad | any way by any nfl. omission or dafaull of ran?r or any
(nhek g raon,  Should |h?“Hnnl Proporty &b tny timo boc(imo Jocitad In #n urouéjoslpnmed by the Dlroctor 0
the Fadoral Emor encr anagamont Agoncy as & spaclal flood hazare IKOI'\. rantor agreoa (o oblain an
[nnlnmln odrrnl lot naumco for the full ugpuld princlpal balance of tho oo[ép up 10 the maximum olliv
lmlﬁs a0t unclor the Natlonal Flood Insuranco Rrogram, or as olhonwisn rogulre by Londar, and to maintain
such insuranco for tha torm of tha loan.

Application of Proceads, Grantor ahail prompily notily Londor of any loss or dumago to tho Proparty If the
0glrmatnci cost of ropalr or roplacomont oEcooc‘Eu.swoo. ondlor ln\fw maky rooi‘%? loss l?grurelerrwtuns 10

25968

do 80 wihin fitaon (18) days of tha cnsually, Whethor or nol Lendor's aacurily [6 Impalred, Lendor may, al i
; T Ign of am,'lp Oﬁoctf'ng lhe !Woportba,

olectlion, npply the procoads 1o tho roduct tho Indotocnoss, paymont o on i
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L or the rostoration and rapair of the Proparty, [f Landar alecls to apply the procoods 1o rostoration and repalr,
+ Qrantor shall ropair or ropiace tho damaged or doslroyad Improvomants in & mannor sallsfactory (o Lender,
« Lender shall, upon satislactary proa! of such exponditure, pay or rolmbursa Grantor rom the procaeds for the
: roasonable C(‘)ﬁ ol re]pa.‘r of restoration If Grantor 1 nal In driauu horountier, Any procoeds thch have nol

bean dishursact within 180 days altor thelr raceipt and which Lendor has not commilteg 1o the repalr or

regloration of the Property shall he used first to m}y any amount owing {0 Lander undo( this onPage. hoh 1o
: repay nccrued Interest, and tho remainder, if” any, shall be a?pied to the principal balance of the
;! pna-:li ?o r:gg?br it Lendor holds any procaads aftar payment In full of the Indebtadnase, such procesds shall be

Unexpired Insurance ot Sale, Any unexplred Insurance shall inuro 1o the benefll of, and pass to, the
purcr?ser o! the Property covered by tqla Mor!ufxge al ang frustoe's sale of other sale held under the
provisions of this Mortgage, or at any Ioreclosure sale of such Proparty.

Compliange with Existing indebladneas, Durlng the poriod in which any ExlIsting Indebtedness described

balow (8 In effect, comg ance with the insurance provisions comtained! in the instrumant avidencing sueh

Existing lndqb:edneﬁa snall conathute compllance with the insurance provislons under this Mortgage, 1o the

axtent camz:ance with the larms ol this Mortgage would constitute a du?hcaz on of Insurance raquiremant, i

any Eroceeds f;am the Insurance bocome payable on loss, the proavislons In this Morigape for division of

T{gcbﬁ%s e%réml apply only to that porton of the procesds not payabla to the holder of the Existing
gbtedness.

EXPENDITURES BY LET’,'.JF.R. If Grantor falls to comgly with any provision ol this Morigage, includm ar]y
abligation 1o maintain Existing indebtedness in good slancing as required below, or If any aclion or proceeding 18
commenced (hat would mater'aly alfact Lender's lm?{asta In the Property, Lender on Grantor's benalf may, but
ghall not be rec}ulred to, take ar+-action that Lender cieams appropriate. Any amount that Lender expenga in 80
doing will bear interest at the rate provided tor In the Credil Agraament from the cate Incurred or rfald by Lender 10
the dale of rogarmem by Grantor, A% Zuch expenses, at Lendar's option, will (a) he gayable on demand, - {b) be
adged 10 the balance of the credit ling anrhe appoploned among and be payable wi an?r installman} &aymen 8
to become dua during elther (1) the term of any applicable Insurance policy or” () the remalning term of (he Credil
Agresment, or sc) be treated ag & balluen ayment mhlch will be dua and payable at the Credlt Agraement's
maturity, This Mortgage also will secure paviyent of these amounts, The rights Provlded for tn ihls paragraph
ghall be In additlon to any other rights or any ramac.es 10 which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing the defaull sc as to bar Lender from any remedy that

“ it otherwise would have had,

hVXAj%F;AQTY; DEFENSE OF TITLE. The foliowing provigions ralating to ownership of tho Propary are a pan of this
0 g £l

Title, Granlor warranis thay: (a) Grantor holds good @and marketable title of record 1o the Property ip ]ee
simple, frae and clear of all llens and encumbrances ather (nen those set forth in the Real Propert duscrI{Jt on
of In the Existing Indabtedness gsection balow or In any thtle Insurance policy, title repon, or finai title epinion
issued In favor of, and accepted by, Lender in connection with this Mortpage, and * (b) Grantor has the full
right, powar, and authority to execute and dellver this Morigage to Lander,

Datense of Title, Subjsct to the exception in the paragraph abova, Grantor warrants and will foraver defend
the tilie to the Property agains! the lawiul claims of all persons, Irn 24¢ event any action or proceeding Is
commenced that quastions Grantor's title or the Interest of Lender uncar this Mortgage, Grantor shall defend
the action at Grantor's expensse. Grantor may be the nominal Party In gdcr rroceeding, but Lender shall be
antitled to participate in the proceeding and 16 be represented In the procesdinn by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time 0 time to parmit such particlpation,

Compllance With Laws. Granter warrants that the Property and Granlor's use of the Broperty complles with
all existing applicabie laws, ordinances, and regulallons of governmental authorlties,

EXISTING INDEBTEDNESS, The following provislons concerning existing Indebteciuss (the "Exlisting
indebtedness) are a part of this Mortgage.

Exjsting Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferlor so an
existing llen. Grantor expressly covenants and agrees to pay, or sea 1o the paymeént of, the Existing
Indebtedness and to pravent any defaull on such Indebledness, any default under {he instruments avidencing
such indehbtedness, or any default under any securlty documents for such incdebtednass,

No Modification, Grantor shall not anter Into any agresment with the holder of any mortgage, deed of trust, or
other sacurily agreemant which has priority over this Mort%aea ty which that agreement is modifled, amended,
extended, or renewed without the prior written consant of Lender, Granior shall nelther request nor accept
any luture advances under any such security agreement without the priar written consent of Lender.

CONDEMNATION. The faollowing provisions relating to condemnation of the Propenty are & part of thls Mortpage.

Alpgilcatlon of Nel Proceeds, I all or any par! ol the Property |s condemned by aminent domain proceedings
or by uny proceeding or purchase In lleu of condemnalion, Lender may at iis election require that all or any
ortion of the net Froceads ol the award be applied to the Indebtedness or the repalr or restoration of the
roperly, The net proceeds of the award shall mean the award after payment of all reasonable cosis,

LS968]TLE

expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. 11 any proceeding in condemnation is filed, Grantar shall promptly nolify Lender In writing, and
Grantor shall promptly take such sleps ag may be necessary to defend the action and oblain the award,
Grantor may be the nominal artY In such proceeding, but Lender shall ba entitied (o paricipate in the

ad tn the proceeding by counsel of its own cholce, and Grantor will deliver or

proceeding and to be represen
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. AN it y
, cuuso lo ho dellvorod (o Lendar such Inslirumonts as may ho roquostod by It from timo ta thino to permit such
{ participation,

: !‘MP SITION OF TAXE?‘ FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tho lollowing provislons

ating lo governmontal (nxos, leos ancl chargos aro & purt of (his Morigago:

chr”nt Taxes, Foos and Charges. Upan roquost lJT Londior, Qrantor ahail oxocuto sych documents In
. E d‘on 10 this Mortgngo and tidko whilovoer 05 or aclion |s roquostod br Landor 10 parlect ant continuo
. nder'a llen on n]o odl Propartx. Qrantor smrl roimburao Llend?\r for ull Lix3n, us dascrlh lbm?w. topathor
: with all axpansou Incutrad in recording, perfocling ot continulng this Mortgage, Inciuding withou limitation all
laxos, faos, documentury atampe, and olhor chirgas for racorcling or rogistoring this Morgagoe.

Taxes, Tho !ollowlt"; shall conslityt tnrer 10 which (hls soc Ign rmgl 8 {a) & spocific tux upon thladyga of
Mortﬂaao or upon all or anr part of 1no incoblotinans sacuro yl] ortguye; n spocific tay, on Grantor
which Qrantor |s authorlzoe or ro%ulr 10 claciict “om Gpnymonm on tho Indebiatinoss uoguwd bg this l&ogcﬂf
Mortgago; (c) a tax on | Ir Wp ol Morignge ¢ n[ ablo agnainel tho Lendor or tho holder o m? r
r\ilraumnnt: nad éd) n srpoc le tax on ull or any porlian of the Indoblednuss or on paymaents of pring pal an
nterosl meaa hy Grantor,

Subsaquent Taxes, Il any tax 10 which this soction_applioa 18 onpclad subsoquent 1o tho dale of (hls
Morigago, Lhis ov.nl shnl?r? vo tho unm omsct an in Evgﬁl ol Dolault {y t?ol‘)ng(? bolow), and Lender may
oxorclao any ot o' o! ita avallable remodios for an Eyon! of Del%ull au prcv!dm, elow unlags Qranior either
Ln) pays [ho tax ooiciu il bocomos dol nminnl. or ‘b contosts tho tax ae provided above In the Taxes und
wloegn%%?‘non and dopos’is with Lonelor cash or 1 sufficlont corporato surety bond or olhor sacurily satisfactory

SECURITY AGREEMENT; FINANGING STATEMENTS, Tho following provisions rolating to this Mortgago as &
socurlly agroemant aro a part of thia Mortgage.

Secuy lh{ Agreement. This Inatruimant shall constiluto 1 socurly ngroamont lo ‘hc gxtonl any of the Proporty
con tr 28 fixturos or o‘hg&?arsonn [m. pgrn/. &n Lnndtfr shall ‘havo all of tho righta of  sacurod pany Lnder
the Unitorm Commarcia ¢ as anangdad tom 1imo to timo. -

S%ourltv lnle[out. Upon roquost by Lasdsy, Grantor shall uxocuto financing statements ﬁnd tako whalover
ther actlon 18 requestod b[y Lander to arfzat and conlinua l.undqr's aucumry ntorest [n the Rents and
orsonal Proporly, In nddl"un {0 mcordln&mm Martgago in tho roai proporty eTords, Lendor may, Al W
Ime and whihou lurir]or authorization from Grantrs, 1l exacutod countorpirs, coplos or ropr nu%lé?&ac'm & cl#

orlonvo as A lnan(]‘ nq statomont, Grantor shi! ruimbum? Londar for &ll oxrpan 8 incurr
continuing this socurlly nlero?t. (gi Propo Y n %manmr and
hin three (3) days

go& default, Gran’or shal uss%ml io th on
n’ A placo rongonably convaniont 10 Grantor and Lorice: and make [t avallabla to Londor w
aler rocolpt of writtan demand from Lonclor,

Addresses. Tho rnallln?n addreasos of Grantor (dubtor) are vondor (sacurod pary), from which information

oncarning the socurity intarost grantad by this Mort may ko obtainod (oach as roquired by tho Uniform
3ommorcl‘i'1l Codle), nreyna stamdgon tlw 1|n‘1’t page o{ 1?1\\? Rno;iuugu ( % Y

FURTHER ASSURANCES; ATTORNEY-IN=FACT, Tha following’ previsicas rolating lo furthor assurances and
altorney=-in=facl aro & part of this Mongage.

Furthar Assurances, At any timo, and from (lmo to time, upan roquesi of Landor, Graptor w'!l make, executo
and deliver, or will cause 1o bn maiio. oxoculgd or delivered, o Lendor or mF Lender's da%gnae. and when
requestud by Lantler, cause to be fllad, rocorded, refiled, or rerecorded, as Wk, case may Do, at such limes
and in such offices and places as Lender may deom appropriate, any and all 2uch moqna 08, daads of trusl,
sacurily deads, securllty agraemants, financing statements, continuation sialemants. Insfruments tﬁ funiher
assurance, cnlficates, and other documents &8 may, in the sola opinion ?f Lendor, '?;; 'aCcOBsary or deslrablp
In order to effactuato, complets, perfect, continug, of presarve ﬂn) the obligations of Zrsotar under the Credlt
Agreement, th|_:|s Mortgage, and me Relatad Docfuments. and (b) Lhe llans and saecurlty intarssis creatﬁi by thie
Martgage on the Prope {). whether now ownad or hereafier acquired by Grantor, Unlass brohiblted by law or
agread to the con}rary y Lender In wrlting, Grantor shall reimburse Lender for all co«z an expenses
Incurrad n connogtion with the malters roferrad 10 in this paragraph.

Attorney-In-Fact, if Grantor fails o do any of the things roferred 10 In the preceding paragraph, Lender may
do 80 for and In the ngme of Granlor and at Granlor's expense. For such purposss, Granlor hereby
rrevocably appoints Lender as Granlor's attorney~in~fact for the purpose of making, axacu! ng, dallverinP.
iing, racording, an¢t doing all olher things as may be necessary or desirable, In Lender's sole opinien, to
accomplish the matters raferred to In the praceding paragraph.

FULL PERFORMANCE, | Grantor pays all tho Indabtedness whan dus, terminates the credit line account, and
otherwise periorms ali the obll?atlons imposad upon Granter under this Mort age, Lender shall axecute and
deliver to Grantor a suitable satiafaction of this Morlgage and sultable statemonta of lerminalion of any ﬂpancln
stalement on fiie evidencing Lender's security interest in the Renls and the Parsonal Property, Grantor will pay,
Rermltted by appllfabla law, any reasonablo larmination fee as dalermined by Lender from time to lime. I,
oweover Pa ment Is made br Grantor, whether volumarler or otherwlse, or by glarantor or by any third party, on
the Indebledness and [h?rea ter Lender I8 forced to remit the amount of thal paymant (a) to Grantor's trustae In
bankrupley or ta any simllar person under anr federal or state bankruptcy (aw or law for the relief o deblors, (b)
by reagon of any judgment, decree or order of any court or administralive body havinP jurladiction over Lender or
am{ of Lender's property, or {c) DY reagson ol any settlement or compromise of any claim.made by Lender with any
clatmant (lncludlnP without fimitallon Grantor), the Indeblednaess shall be considered unpaid for the purpose of
anforcement of this Mortgage and this Mortgage shall continue to be elfective or shall be relnstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement

2.G96R1L6




UNOFFICIAL COPY




i

N

) 02+26-1897

UNOFF]CIAL COPY

Page 7

§ Loan No 60 {Continued)

, pvidencing the Indebledness and the Property will continue to secure the amount rapald or recoyered 1o the same
¥ awent as f that amount never had been originally recelved by Lender, and Grantor shall be bound by any

o

" judgment, decree, order, settlement or compramiae relating to the Indebledness ar to this Mortgage.

~ DEFAULT, Each of the following, at the option of Lendar, shall constitute an avent of default ("Event of Default”)

7

= under this Monﬁage: (a) Grantor commits fraud or makes a material misreprasentation at any pme I connection

with the credil Tine account, This ¢an Include, for exampie, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Granior's financlal condition, (b) Grantor does nol mest the re aYmem terms ol
the cregit line agcount, (cR Grantor's action or inaction adversely affects the collateral for tha credit line account or
Lender's rights in the callateral. This can Include, for exampig, failure to maintaln required Insurance, waste or
destructive use of the dwelling, fatiure to pay taxes, death of all persons fiabla on the account, transfer of fitie or
sale of the dwelling, creation of a llen on iha dwelling without Lender's nermission, foreclosure by the holder of
another {len, or the use of funds or the awalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon tha occurrence o‘ any Event of Datauii and al any time thereafter,
Lender, at its aption, may exercise any one or more of the lotiowing riphts and remedies, In addition o any ather
rights or remedies provided by law:

Accelerate inusntedness, Lander shall have the right at its option without natice to Grantor to declare the
?é‘éﬁﬁ Blgc{ahtednese‘!mmadiately due and payable, including any prepayment penaity which Grantor would be
a pay.

UCC Remedies, 'vik re%pect 10 all or anr pan ol the Parsonal Property, Lender shall have all the righte and
ramedies of 4 secured paty under the Uniform Gommercial Code,

Coliect Rents, Lendar shnit have the right, without notice to Grantor, 0 take peasession of the Property and
collect the Rents, including zinounts past dus and unpaid, and apply the net proceeds, over and above
Lender'a costs, againg! the Indeniadness, in furtherance of this right, Lender maﬁ require any tenant or ec(a]her-
user of the Pro rtr {c make pavrasiis of rant or use feas directly 1o Lender, 1 tha Raents are collected by
Lender, then Granior Irrevocablr deslonates éender as Grantor's attorney-in-fact to endorse instrumen!s
received In payment theraof In the namo of Grantor und In negatlate the same and collect the proceads.
Parments by tenants. or othar usars - Lender in response {0 Lender's demana shall satisfy the abligations for
which the payments are mada, whethe; o. not any proper grounds for the demand exfsted. Lender may
axerciso Ita rights under thig subparagraph sitherin person, by agent, or through a recetver,

Mortgages in Posseaalon, Lender shall have na right 1o be placed a8 mongagee in possession or 1o have a
racalver appointed to take possession of all or any &t of tha Properly, with the power to protect and preserve
the Property, to operale the Prapenty preceding loraclosure or sale, and to collect the Rants from the Property
and apply the proceeds, over and above the cost o the recalvershlg:. apuinst the indebledness. 8
mortgagee in possassion or recelver may Berve witiieut hond | permitted by law, Lender's right 1o the
aocpo nmiment of & recelver shall exis! whether or noypgy, apparent v?me ol the Properly exceeds the
Inchtgdneas by a substantial amount. Employment by andar-ahall not d squallly a parson from serving as &
recolver,

Judiclai Forecloaure. Lender may obtaln & judicial decree foraclosing Grantor's interest in ail or any parn of
tha Property,

Deficiency Judgment, |l permitted by applicable taw, Lender [ntiy zaiain & judgment for any deliclency
remaining In the indebledness due to Lander after application of ail ameuntz.racaived from the exercise of the
rights providad in this section,

Other Remadies. Lendar ehall hava all other rights and remedies provided io this Marigage or the Credit

Agreement or avallable &' law or in aquily,

Snle of the Property. To the extent permittact by applicable law, Grantor hereby waivas any and ail right 1o
have the property marshalled. In exorcistng s righte and remetiies, Lendar shali be yweZ '2 sall all or any pan
of the Progany ‘ogmhar or aapurmcﬁy. In ono sale or by separaic salas. Londer shall oo entitied 1o bid at any
public sale on"all or any portion of the Property.

Nolice of Sale, lLondor shall glve Grantor rersanabio notica of the timo and r’piaca of any putlic sale of the

Forsonal Propeny or of the tima after which anr privato sale or other Intended dlupgalklon ?1 the Personal

&rgp%y;{a c}?s ggﬂmade. Ronsonabio notice shall moan nolice glven at leas! ten {10) days bafora the lime of
8 on,

Walver; Efection of Romadiea, A walvor by an?r pirty of a braach of 4 proviaion of (his Mortgage shall not
conslituto & waiver ?f or pr%udlce the party's rights oiharwlse 10 domand t}lrlct compliance with 1th provision
or any othar proviston, Eloction by Lender 10 purgio any remody shall nol axclude pursuit of any othar
ramady, and an ?loct on Ao maka oxpanditures or take action to parform an obiigation of Grantor undar this
Mortgige aftor falluro of Grantar to perform shall not affact Londor's right to declare a dofaull and exerclee ke

romedios undor this Marigage.

Altorneys' Foes; Expenses. Il Londor institulos rny sull or ectlon lo ergortio any of tho tarme of this
Mortongo, Londer shill bo entitted 1o rocovar BUCh suin ag tho courl may adiudge roasonabie as alfornays
foos At trlal and on Tc? qpp.oul. Whothat or not any court action 18 invelved, ali roagonable oxponses inclrred
by Leador that in Ldngor's opinlon ara nocessiary al any timo {or thy protection of 13 interast or the
ontorcemant of ite rl%mg shall bocome a mq ol tha Indobio nouet payablo op damand ant shall boar interes
from {ho clate of oxpon yuro until ropaig al tha rale provided lor i tho Cradit Aomaman‘ %pONnaos Covor

b? thig part raph Inciucie, without limitation, howover sub aclhm any timita ynder “Ef’ icable iaw, Lander's
attatnayh’ 1608 an¢l Londer's logal oxponsos wh are i lawsull, inglu

hor or not ¢ ng aliomoys' fees for

bunkruplgﬁj ‘ﬂrocoodlnﬂa ’lnclucﬂng Hors 1o mocmr' or vacato an nutormnlc stay or !n]unc‘lon), “R&“‘}‘ép%ﬁ%

any ani ad post=judgmant collociion sorvicod, the cos! of sanrching rocords, abtatnhing !
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| Including foraclosure reports), surveyors' roports, ancd appralsal foes, and tité [neurance, to the extent
; (a%mlltac? by applicable !gw. Erantor 5t’also wlllppay'any coueP costs, [n addition to all other sums provided by

; NOTICES TO GRANTOR AND O'THER PARTIES, Any notice under this Morigage, including without limitalion any

. hotlce of default and any notice of sale to Grantor, shall be in wrlllnF. may be ganl by telefacsimile, and shall bo

 oifeglive when ac:uallY eliverad, or when deﬁosﬂed with a nationally racognized avarnighl courler, or, if mailed,

" shali be deamed effactive when dapositud inne nlteti S‘ates mall flrst class, corified or ragistered mail, poslage

‘ Frapai ; thrected 1o the » draases shown naar the beginn nP of this Mortgage. Any party may ¢hange iis address
or noticas undar this M urtgage by giving formal written notlce 1o the other partlas, spec leng that the purpose of
the notice 1s 1o change 1@ party's address, All copies of notices of foreclosure from the holder of any lien which
has priority over this onFaga shall ba seni to Lender's address, as shown near {he beginning of this Morigage.
Far notlce purposes, Grantor agrees 10 keep Lander Informed at all imas of Gran{or's current address.

MICCELLANEOUS PROVISIONS. The tollowing miscellanecus provisions are a part of thls Mortgage:

Amendmenta. This Morigage, together with any Rele‘ted Documants, constitutes the ontire understanding and
agreament of sna parties as to the matiers et forth in \his Marigage. No alleration of or amendmant 1o this

ortgage ghali ue etiective un!egu given In writing and signed by the party or parties sought to be charged or
bound dy the alaration or amendmen,

Applicable Law. 7'ue Mortgage haa been dellvered lo Lender and accepled by Lender In the State of
Iinols, This Mortgage nhall ba governed by and construed In accordance with the lsws of the Stale of
iinols,

Cagé!on Headinga. Caplion haadings in this Mortﬁaga are lor convenience purposes only and are nol to be
used to Interpret or define tne prvisions of this Mongage, \

Morger. Thera shall be no mergaroi the Intarest or estate craated by this Morigage with any other (nterest or
eg}‘ae Itn ttrt_% nrgg’pany at any time heia-by or for the benafit of Lender in any capacily, withoul the written
consent o \

Severability, ! a court of competent i ladiction finde any provision of this Morigage 1o be invalid or
unenforceabls as o any person or circuing'ance, such finding shall not render thal provision invalld or
unentorceable as to any other persons or uirs-‘mstances. [f feasible, any such offending provision shall be
deamed 1o be modifled 10 be within the limits 3f aninrceability or validily, however, if the oitending provision
cannot be so modiiled, It shall be stricken and all othur provisions of this Mortgage in all other respects shall
remain valid and enforceahls,

Successors and Assigns. Subject to the limitations sieted In this Mortrﬁage on transfer of Grantor's Interest
this Mortgage shall be binding upon and Inure to the bare’t of the parties, thelr successors and aasidgns. i
ownership of the Property becomes vested in a person otiver than Grantor, Lender, without nolice to Grantor
may deal with Grantor's successors with reterance to tn's Morigage and the Indebtedngss by way 0
{ordb%%re%nce or extension without reieasing Grantar from the otigations of this Mortgage or Nability under the
ndebledness.

Time Is of the Easence. Time s of the essence in the performance-of«nis Mortigage.

Waiver of Homestead Exemption, Grantor hereby releases and weres all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 all Indebledness suci:iad by thls Morigage. :

Waivers and Consents, Lender shall not be deemed to have walved an{rlgms under this Mortgage (or under
the Related Documents) unless such walver is In writing and signed by Lender. No delay or omissian on the
part of Lender in exerclsing any right shali operate as a waiver of such right or any cther right. A walver by
any party of a ’provlslon of this Mo ﬁa @ shall not constitule a walver of or prejudica tha 2any's right otherwisa
to demand sirict compliance with thal provision or any other pravision. No prior waive: by Lender, nor any
course of dealing betwean Lender and Grantor, shall constitule a waiver of any of Lencer’s rights or any of
Grantor's obligations as to any future ransactions. Whenever consent by Lender is requi ed In this Mortgage,
the granting of such consent by Lender In any Instance shall not constitite continuing coneen to subsequem
instances where such consenl [s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC ITS TERMS,

GRANTOR:

4 6
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INDIVIDUAL ACKNOWLEDGMENT

sare OF o) ([ LIR )
ﬁ R . ) 88
/ COUNTY OF U(&LQ//C )

On this day bolore me, the undersignad Notary Public, poersonally appoarad Peler S, Bartels, to mo known to bo
the Individual described In antt who exacuted tho Morlgago, and lcknowlodgud thal ho or she signod the

Morigage as his or her (rao and voluntary &ct an du or tho usps c! 150808 |horein mcnllonod
lecn ndor my s»;u andL/lclnl pl this dny o (4 }uﬁ
L&{M&L dt.’,,/ JLCZU/ /... nosmuzo . uau

Nolary Publle in and for \hb '“lllﬂ of .AL*( Z { /}5// S OFF'C'A[- SEAL
My commission oxpircs /1 / // C} (/’ . CYNTIIA V CHAVEZ

HOTAIY BUBLIE, STAVE OF ILLINOY
FAY COMIADBINN LXANEL 1 2 N0

LASER PRO, Reg. U.S. Pal. & T.M. OI1,, Vor, 5.2 (c) 1907 CFI ProSnrvlooa. Inc. All rigghle rosorved.
[IL-G0J BARTELS.LN L16.0VL|
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