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- W;‘his Motn and Mortgage Modification Agreement is entered into this _ﬁé’ day of
Septemb{r, 199€ by and botween Children's Discovery Centers of llinois, ne, ("CDC") as
successor in interest 20/ Fox Day Schools, Inc. ("Mortgagor”) and Stephen J. Vargo, Trustee of
the Stephen J. Varge Trust Agreement dated Janunry 9, 1989 ("Mortgagee") affecting the property

commonly known as 3855-zrth Elston, Chicago, Nlinois ("Property™).

RECITALS

WHIREAS, the Mortgagor execited an instaliment nole ("Note") in favor of Mortgagee
dated October 23,1986 in the original pringipal amount of One Mundred Fifteen Thousand Five
Fundred and 007100 Dollars ($115,500.00) which Note is secured by a first mortgage dated

October 23, 1986 and recorded with the Cook Cotriv Recorder of Deeds on November 18, 1986
as Document No, 86547642 ("Morigage") on the Property legally and commonly described as
follows: f
o
LOTS 32 ANIY 33 IN BLOCK 1IN BICKERDIKE'S ADINTION TO IRVING PARK, A ~
SUBDIVISION OF ‘1138 WEST V2 01 THE NORTIIWEST Y4 O THE-NORTHEAST Y4 AND \'é)
THAT PART LYING SOUTIH OF BLSTON AVENUE, OF THE BAST 7 OV THE NORTHWEST 0
Va OF THE NORTUEAST Y4 OF SECTION 23, TOWNSHIP 40 NORTIS RANGE 13, BAST ~3
OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, LLINULS, L(%

ADDRESS OF PROPERTY: 3855 NORTH ELSTON, CHICAQD, [LLINOIS
PN 13423.201-049-0000

mmmmmmwumwn
THIS INSTRUMENT PREPARED DY ADDRESS OF PROPERTY AND P.LN,
AND AFTER RECORDING MAILL 'TO:

SN 3855 North Elston Avenue
Michuel T, QiConnor Chicago, linois 60618
Fuchs & Rosalll, Lid,
Six West Fubbard Street, Suite 800 PN 13-23-201-049-0000
Chicago, Winois 60610
(312) 245-0030
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WHEREAS, the Note provides for a Maturlty Date of November 1,
1996 and the Mortgager and Mortgagee mutually desire to extend the
Maturity Date for an additional Ten ({10) yuears to November 1, 2006
upon all of the same terms and conditions contained therein except
as expressly provided for herein; and

NOW THEREFORE, in considsration of the mutual covenants and
conditions contailned herein, the receipt and sufficiency of which
is hereby acknowledged, the parties agraa to amand the Note and
Mortgage as follows:

1. . Incorporation of Regitals. The Recitals set forth above
are inscorporated herein by reference as if more fully set forth
herein. _#ll) of the capitalized terms ussd hereln and not deflined
shall hava “he meanings assigned to them in the Note or Mortgage,

2. aAmended Interest Rate and Maturity Date. Commencing
November 1, 1396, the Interest Rate as set forth in the Note is

hereby reduced frei 10.5% to 9%, Additlonally, the Maturity Date
is extended from November 1, 1996 to November 1, 2006,

3, Acknowledaments. ' Mortgagor and Mortgagee acknowledge that
aftar recelpt of the montily payment dus Novembaer 1, 1996 in the
amount of One Thousand Ong dundred Fifty-~Three and 13/100 Dollars
($1,153.13), the outstanding orincipal balance due under the Note
shall be Eighty~Five Thousand Fsur Hundred Fifty-Eight and 09/100
(4$85,458.09)., Commencing December 1, 1996 and contlnuing each
month thereafter until paid in _full the monthly payment of
principal and interest shall be Ong Thousand Eighty-Two and 55/100
Dollars ($1,082.55) based upon a ‘Dan. (10) year amortization,
Children's Discovery Centers of Illinois, Inc., agrees to assume
all obligations and promises to pay the oviaztanding principal and
all payments due under the Note and Mecrtgage, Mortgagor
acknowledges that they have no defenses to ¢lie Note and Mortgage.

4. Consent to Transfer., Mortgagee hereby ackhowledges and
consents to the transfer of the Property from Fox Dey Schools, Inc.
to Children's Discovery Centers of Illinois, Inec, /Suzh transfer
shall not affect the Mortgage in any way and saild traneisr shall be
subject to the Mortgage as modified herein. Nothing hierain shall
release Fox Day Schools, Inc., from the Note and Mortgagae.

5. Except as set forth above, the Note and Mortgage are
affirmed and ratified in all other respects.
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MORTGAGOR: MORTGASER

Children's Discovery Ceonters Stophon J. varge, Trustoe of the
of Illinels, Ina., ("ebom) Staphen . Varge Trust Agrecmant
44 sugcessor in Intarast to dated January 9, 1989

Fox Day Schools, Inc.
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STATE OF E:ERNOIS )
pras)

COUNTY OF
1, the undorsigned, a Notary Public, in and for the County and State aforgsaid, D

HEREBY CERTIFY mat&u«mwubm hiwher capacity as Vice. T84 (WA,

of Children's Discovery Centers, an Illinois Day Care Center, appeured before me this day in
person and acknowledged that he/she signed and delivered the said instrument for the use and
purposes therein set forth, A

¢ AL B W7
Givea under my hand nnd officinl seal, lhls-) a doy October198D

>
1 U 98K (3 VA0 AN
oo AUnog W'’y |
"‘m;'m.‘;g" Notary Public

\ My Commission Lxpires: L ?3"_{_ [ - ﬁ?‘?"f“fv

STATE OF ILLINOIS )

) S8
COUNTY OF COOK )

1, the undersigned, o Nowry Public, in‘aut for the County and State aforesaid, DO
HEREBY CERTIFY that Stephon J. Vargo In his capucity as Trusteo of the Stephen J, Vargo
Trust Agreosment dnted January 9, 1989, appenred befor rie this day in person and acknowledged
that he signed nnd delivered the ‘sl instrument for thewse mv‘ purposes therein set forth,

Gt 1o gtpnny L9457

Given under my hand and official sen), t}us duy Gmm:, (99 .

.,/")u.\ ,, y T

“‘.1“8‘???‘ *T‘mﬂ?‘[:l\l " ! Notary Publie
TER JAY ROSEN
lf,\;{?p L, STATE OF (LINOD My Commission [ixpires:
r:ﬂoY comwssron EXPIRES 12/6/40
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