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THIS MORTGAGE {*Security Instrument™) is given on __March §2, 1997 . The mortgagor is
JOHN A, KURZAV/A AND KATHRYN A. 1. KURZAWA, MARRIED TO EACH OTHER

L= ("Borrower").
This Seenrity Instrument s QIR 10 The First National Bank of Chicago

which ts a _ Nalional Bank . ‘organized and esisting under the laws of the United States of America %

whose address s One F.st National Plaza, Chicago , Winois 80870 ("Lender”). Borrower owes
Lender the principal sum of _Fifteen Thonsand and No/ 100 .

Dollars (U.8. §_13,000.00 ;. Thisdebt is evidenced by Borrower’s note dated the same daic as this
Security Instrument ("Note™), which provides for monthty payments, with the full debi, it not paid eartier, due and
payabie on _ 03/25/02 . Thig Security Instrument secures (o Lender: (@) the repayment of the debt
evidenced by the Noie, with interest, and al} rnersnls, extensions and modifications: (b} the payment of all other
sums, with interest, advanced  under paragraph 7 o protect the security of this Security Instrument: and (c) the
performance ol Borrower’s covenants and agreements  Under this Securily Instrument and the Note. For this
purpose, Borrower dous hereby mortgage, grant and convzy, to Lender the foltowing described  property located in
COOK County, Iinois:

LOT 75 IN SURETY'S BONNIE PARK, A SUBDIVISION OF LOT %, 4N

OEHLERKING'S DiVISION OF PART OF SECTION 12, TOWNSKiP 41 NCRTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
MOUNT PROSPECT, ACCORDING TO PLAT THEREOF REGISTERED IN Tilk OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

MAY 11, 1956, AS DOCUMENT NUMBER 1669522,

(47514 ) 5.5

Permanent Tax No.:  08-12.425-026

97169122
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which has the address of 615 $ GEORGE ST MOUNT PROSPECT, IL 80056
A{"Prapeity Address")

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, nghts,

. éppurtentances, rents, royalties, mineral, oifand gas rights and profits, water rights and stock and al] fixtures now or

| hereafter a part of the property. Altreplacements and additions shall also be covered by this Security Instrumens.
Al} of the foregoing is referred to in this Security Instrument as the "Property”.

SORROWER COVENANTS that Borrower s lawfully stised. of the estate hereby conveyed and has the righi to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encombrances of
record. Bosrrower warrants and will defend generally the sitle 1o the Property against all claims and demands,
subject 10 apy epzumbrances of record. There is a pijor mortgage from Borrower to LA SALLE TALMAN BANK
dated 12(14/95 __ and recorded with the COOK___ County Retorder of
Deeds on 122125 as document number 99885506 . {"Prior Mortgage"):

THIS SECURITY INSTRUBENTcambines uniform covenants for national use anhd non-uniform covenanis with
timited varitions by jurisdicticn 'o ronstitute a security instrument covering real property.

UNIFORM COVENANTS. Bomrow.r and Lender covenant and agree as follows:

1. Payment of Princips] and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when
due the principal of and interest on the debicvidenced by the Note and any prepayment and Jate charges due
under the Note.

2. Application of Payments, Unless applicable lavprovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; second, 1o past due insurance; third, to curvent billed
insurance; fourth to past due principal: fifih,to current billed principal; sixth, 1o charges; seventh, to principal due;
and last, to accrued but unbilled insurance,

3. Chavges; Liens. Borrower shall pay ali taxes, assessments; ocharges, fines and impositions auributable to
the Property which may attain priority over this Security Instrumint, and leasehold paymenls or ground rems, if
any, Borrower shall pay them on time direcily to the person owed paviment. Upon Lender's request, Borrower
shall promptly furnish to Lender all actices of amounts 1o be paid under this-paragraph and shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lier which has priority over this Secxrin Instrument except for the Prior
Monigage unless Borrower: (a) agrees in writing (o the payment of the obligation secvred by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the len in, legal
proceedings which in the Lender's opivion operate to prevent the enforcement of the len'or forfeiture of any part of
the Property; or (c) secuses from the holder of the lien an agreement satisfactory to Lender suhordinating the liento
this Security Instrumem. If Lender determines that any part of the Property is subject 1o a jier which may aitain
priority over this Security Instrument excepi” for the Prior Mortgage, Lender may give Borrowes onctice idemifying
the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above with [0 davs of the giving
of notice,

4. Hazard Insurunce. Bomrower shall keep ihe improvements now existing or hereafter erccled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazsrds,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carvier providing the insurance shail be chosen
by Borrower ‘subject to Lender's approval which shall not be unreasonably withheld. I Borrower fails 10 maimain
coverage described above, Lender may, al Lender's option, obiain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mor(gage
clause, Lender shall have the right to hold the policies and rencwals. Iflender requires, Borrower shall prompily
give to Lender af) receipts of paid premiums and repewal notices. Inthe event of loss, Borrower shall give prompi
notice 10 the insurance carrier and Lender. Lender may make proof of Joss if ot made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied io restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened, 1f the restoration or repair is not economically feasible or Lender’s sceurity would be lessened, the
insurance proceeds shal! be applied 10 the sums secured by this Security Instrument, whether or not then due, with
any excess paid lo Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offercd 1o settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not ther due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall ot
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
paymemts. [funder paragraph 20 the Property is acquired by Lender, Borrower's right 10 any insurance policies
and proceeds resulting from damage fo the Property prior to the acquisition shall pass to Lender to the extent of
the sums sccured by this Security Instrument immediately prior o the acquisition.

8, Preservatici and Maintenance of Property; Borrower's Application; Leaseholds, Borrower shall not
desiroy, damage Or subsiantially change the Property, allow the Property to deteriorste or commil wasle.
Borrower shall be in ~:foult ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgmen could wesult in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lenger’s security interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the sction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument” or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave naterially false or inaccurate information or statements (o Lender (or
failed to provide Lender with any material snfzrmation) in connection with the loans evidenced by the Agreement, If
this Security Instrument is on leaschold, Boviower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold apd-fee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. If Rorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procreding that may significamtly affect Lender's rights in
the Property (such as proceeding in bankruptey, probate, foreardemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect “the value of the Property and Lender’s rights in the
Property. lender’s actions may include paying any sums secured /by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys' fees and ‘enioring on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to'do so.

Any amounts  disbursed by Lender under this paragraph 6 shall becom:  additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terits of payment, these amounts shall
bear interest from the date of disbursement a1 the Note rate and shall be payable, vith interest, upon notice from
Lender to Borrower requesting paymen.

7. Inspection. Lender or its agent may make reasonable eniries upon and inspectiots ¢f the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause foi ¢ jaspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenitial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lien of cordemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secused by this Security Instnument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any batance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 collect and apply the procecds, at its option, either 1o restoration or
repair of the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shall not
extend or posipone  the due date of the monthly payments referred (o in paragraph | or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
| interest of Borrower shall not operale to release (he liability of the original Borrower or Borrower's successors  in
|+ -/ interest.  Lender shall not be required to commence proceedings against any successor in interest or refose to

" extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrower’s successors  in interest. Amny forbearance by
Leader in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.
J0. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and
" agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
1 subject to the provisions of paragraph 16. Borrower's covenants and agresments shall be joint and several. Any
" Borrower who co-signs this Security Instrument but does not execute the Nole: (a) is co-sipning this Securily
1 - Instrument only to mortgage, grant and convey that Bosrower's interest in the property under the terms of this
A-. Security Instriier; (b) is not personally obligated io pay the sums secured by this Security Instrument; and (¢}
* agrees that Lendsy and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the term of this Security Instrument or the Note without that Borrower’s consent.
1L Loan Chargrs. fthe oan secured by this Security Instrument is subject to a Jaw which sets maximum Join
"l . charges, and that law is fiud)'y interpreted so that the interest or other loan charges collected or to be collected in
. comnection with the loan eéxrced ihe permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce .o charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits wiilb: refunded to Borrower. Lender may choose to make this refund by reducing
_ the principal owed under the Note or oy making a direct payment to Borrower. Ifa refund reduces principal, the
" redugtion will be treated as a partial prepayraent without any prepayment charge under the Note.
12. Legistation Affecting Lender's Rignis. Ifenaciment or cxpiration of applicable laws has the effect of
rendering any provision of the Noie ar this Secvaivy Instrument unenforceable according to its terms, Lender, at its
| option, may require immediale payment in fulloi 2l cums secured by this Security Instrumeni and may invoke any
.|, remedies permitted by paragraph 20. If Lender exerciccs this option, Lender shall take the steps specified in the
“|. - second paragraph of paragraph 16.
| -~ 13. Notices. Any notice to Borrower provided for in this-oscurity Instrument shall be given by delivering itor by
.| - mailing itby first class mail unless applicable law requires use-©fanother method. The notice shall be directed to
1 the Property Address or any other address Borrower designates by untice to Lender. Any notice to Lender shall be
- given by first class mail to Lender's address stated herein or any ther address Lender designates by notice to
Borrower. Any nolice provided for in this Security Insirument shall be diemzd to have been given 1o Borrower or
Lender when given as provided in this paragraph.
- 14, Governing Law; Sevcrability. This Security Instrument shall be govend by federal law and the faw of the
jusisdiction in which the Property is located. Inthe event that any provision or clause of this Security Insirument or
. the Note conflicts with applicable law, such conflict shall not affect other provisions ~f this Security Instrument or
- the Note which can be given effect without the conflicting provision. To this end ih: provisions of this Security
-Instrument and the Note are declared to be severable.
" 18, Borrower's Copy. Borrower shall be given one conformed copy of the Now i of this Security
Instrument. '
- 16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of ihe. Frapeny or any
interest in‘it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Bortower is not a
" natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.
B If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
-~ period of not Jess than 30 days from the date the notice is delivered or mailed within which Borsower must pay atl
‘sums secured by this Security Instrument. IfBorrower fails 1o pay these sums prior to the expiration of this period,
- Lender may invoke any remedies permitied by this Security Insirument withowt! further notice or demand on

Borrower.

b nameMTaRD -




UNOFFICIAL COPY

17. Borrower’s Right to Relnstate. 1fBorrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale
contained in this Security instrunent; or ¢b) entry of a judgmem enforcing this Security Instrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, bur not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security [nstrument,
Lender’s rigius in the Property and Borrower’s obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligmions secured hereby
shall remain (ullyeffective as is no acceleration had occurred. However, this right to reinstate shall nat apply in the
case of acceleration under paragraphs [2 or 16,

18, Hazardou: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous  Subsiances on or inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Prcpeniy, that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use-or'clorage on the Property of small quantities of Hazardous Substances that are genesally
recognized to be appropiimic to normal residential uses and to maintenance of the Property.

Borrower shall promptiy sive Lender written notice of any investigation, claim, demand, lawsuit or othet action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Gorrower has actual knowledge. 1fBorrower learns, or is notified by any governmental
or regulatory authority, that any muvii or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly taks—a\ necessary remedial actions in accordance  with Environmental Law.
As used in this paragraph 18, "Hazatlous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and ths foMowing substances:  pasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and "_bcriacides, volatile solvents, materials containing asbestos or
formaldehyde, and radioaciive materials, As wset in this paragraph 18, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is locaied (hat relate to health, safety ar environmental protection.

19. No Defauits. The Borrower shall not be in desav’t of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice to Poryower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Insirument (bt _not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shaii specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is ziven (o Borrower, oy which the default
must be cured; and (d) that failure to cure the default on or before the e specified in the notice may result in
acceleration of the sums secured by this Security Instrumemt, foreclosure oy judicial procecding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after” rceeteration and the right 1o asseri
in the foreclosure proceeding the non-existence of a default or any other defense ‘o Borrower to acceleration und
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender ot its option may require
immediate payment in full of all sums secured by this Security Instrumemt wishout furrher. demand and may
foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to collect 2ii sxpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable (atiorneys' fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under paragraph 20 or abasdonment  of the Propesty and a1 any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
timited to, receiver's fecs, premivms on receiver’s bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Release.  Upon payment of ull sums sccured by this Security Instrument, Lender shall release this Security
Instrument withott charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exempiion in the Property,

24. Riders to this Security Instrument, Ifone or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of cach such rider shal) be incorporated into and shall
amend ond supplement the covenanis and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.

WHLPMTG. D -5-

© Mdrtgage

-

- :
g
3

e T ¢ g L N T
A L e 25T

* —




UNOFFICIAL COPY

* BY SIGNING BELOW, Borrower acceps and agrees to (he terms and covenants comained in this Security
; any rigér(s) executed by Borrower and recorded with the Security Instrument.

-Borrower

-Borrower

(Space Belew This Line For Acknowlegment)

MEG KREPPEL
hicago J" e ot vy 2y

Pivza Suite 0703, Chicago, 1L 60670 i "OFFICIAL SEA L - .

| DANIEL S. MA !
. STATEOF ILLINOIS, __ ook Gounty s | NOTARY BUBLIC, STarg ggf?LiNOiS '

MY COMMISS
SION EXPIR ga-lsﬁ N

i
3 Danel S Mopver 2 Notary Publichim vmdesom sesimbiioi ereby
1 centify that JOHN A. KURZAWA AND KATIRYN A. L. KURZAWA, MARRIED TO EACH OTHER

- persunaliy known to me 10 be the same “perean(s) whose name{s) is (are) subscribed to the foregoing instrument,

: appeared before me this day in ferson, w3 acknowledged that Mﬁgﬁm‘:ﬂ‘s;gnéﬁ and
“ 1 delivered the said instrument a5 _thel __fec 2ud voluntary act, for the uses and purposes therein set fonth.

Given under my hand and official seal, this _Jdth | _dayof _Mavch . 1997.

| My Commission expires: l! ‘f i {ﬂ ¢
. A

|-t5-27 Notary Public
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