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MABRE GAGE i made this .. AT sercsersseermmssirsrsssersens @Y OF e JBRCHL, 19,97
, orgager, . AURE, MOLLIh e Frtebreeey s RAE IR e bR et PRI EE AR e R0 1SS SR TR e ane rR e
\ (haretn“Borrower”) and the Moﬁgagee... - PR
EH\AKFR xl{chj bCIb.L ;J,S:.\"z; I:MJ Ii‘o.Cn LTI TT TN PNATH2IS AN AN R I EFFR RO INRRRRR Ot SCOI'DOIBIIOH Ofganlzeﬂ a!'ld e)llsﬂng
urrderthekaws of o ARREERES wnsiretrissiren ,whosaaddress IS e et
wlhad BARGE, PQM. JON IE&-OQA:. ILLI. fms 60431? v, Crees e (herain"i.ender')

WHEREAS, Baotrower Is indebted to Lurder under an Adjustable Rate Open End Credit Agreement and Mote dated
...t.!t},‘;‘;C}I..,,L'I.‘..,1,9.2,? ............................. (hemin '.’;ute") with an initial Credit Limit of .. SQUREELL.. SHOUSARRL AR smisisssns

LA oy o STTITRIRNERR SR » - -1 R Jd.DQn.OQ o ), OF which an
lnmal advanea of E I‘r}.:. .;.HQUW‘Q Qti?; umnm ‘ wx Qm: ..iJOI.w\ﬁn .m:D T Q RN JT‘{

e sovsron A4 S LDolars (§ ... 5..061..00 Y has been made,
and agalnst which Borrower may draw and Lander I8 obbga ed n make advances from time o time to the kul amount thereof,
and repaymeants will replenish the credit imit pro tanto 5o that i wial amount that may be fent under the Note may excead the
cradit imht but not at any one time, providing for monthly paymen of principal and interest, with the balance of the indebted-
ness, If not sconer pald, due and payable 20 years from the date theie’r,

TO SECURE to Lender (a) the repayment of the indebtedness evidenc5ii by the Note, the payment of ali other sums, with
interest thareon, atdvanced In accordance herewith to protect the security of this Morigage, and the parformance of the
covenants and agreements of Botrower hersin contained, and (b) the repaymesii i any future advances, with interest thereon,
made 10 Borower by Lender pursuant to paragraph 14 hareot (herein “Fulure Auviices’), Borrower does hereby mongage,
warrant, grant and canvey to Lender and Lender's successors and asa!gns the foilov.'na described propeny focated in the
County of ..o GOPK it rsesacsstrans TR TR RTINS SR .. S irestvenn , State of Iiinois;

LOT 198 IN JOHR BAIN'S RESUDDIVISION OF PART OF POREST RILGE, BEING A
SUBDIVISICH QF THE EAST 1/2 GF THE NORTIWEST 1/4 OF SECTION 7, TOWNSHRIF
37 HORTH, RAUGE 14 CAST OF MHE THIRD PRINCIPAL MERICIAM, IN COOK
€oUnTY, ILLIKUIS.

PEFPMAKENT PARCEL NO: 25«07~120-025-0000

97165187 | (ﬂ\@

which has the address of ..., JT3E 8 SEELEY AVELUL o iirresirommiiscossmeimssasontsmsissssasans sssesaabsssssssssesensrsssesrg

£
CEICAGO, ILLINOIS. 60643 e (heraan "Propeny Address"}.
! . {CITY, STATE & DF)
0040-13 (lilinoisRevoiving) 2/95
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« TOGETHER with all the lmprcLJnN Qoﬁargulr QJAL—prw.Q Raxsents. rights, appurlenances,

- water, water rights, and water siock, and all fixtures attached to the property, all of which shall be deemed to be and remain
*i a panl of the real property covered by this Mortgage; and all of the foregoing, togsther with said property are herein reterred
¥ toas the “Property.”

jr Borrower covenants that Borrower is fawfully seized of the estate hareby conveyed and has the right to mortgage, grant
4 and convey the Property, that the Property is unencumberad, unless checked hare 7, in which case this instrument is sub-
¥ ordinate only to a Mortgage or Deed of Trust (herain "Prior Encumbrance”) in favor of .. MELLOK HORTGAGE COMPAIY
L S S——— , racorded in Book ...DO5E, 23723907

! of the Records of ..., 50K, SOUITY

detend generally the title to the Property against all claims and demands, subject to any declarations, easements or restric-

tions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and imerest on the indebtedness
evidenced by the Neie, prepayment and late charges as provided in the Note, and the principal of and interest on any Future
Advances secured by tis Mortgage.

2. Charges; Liens, orawer shall pay all axes, essessments and other charges, fines and impositions altributable to the
Property which may attain o priority over this Morigage by Bomawer making payment, when due, directly 1o the payee thereof.
Borrower shall promptly fuinis!s 4 Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shaii promptly furnish 1o Lender receipts evidencing such payments. Borower shall promplly dis-
charge any lien which has priority £veT this Mortgage; provided, that Borrower shall not be required to discharge any such lien
80 long as Borrower shall agres in wr'iing to the payrment of the obligation secured by such lien in a manner acceptable to Lender,
or shall in good falth contest such lien by, o defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

3. Hazard Insurance. Borrower shall keep the imyrovements now existing or hereafter arected on the Propenty insured against
loss by fire, hazards included within the term “eiterdad coverage,” and such other hazaros as Lender may require and in such
amounts and for such periods as Lender may requirs. orovided, that Lender shall not require that the amount of such coverage
excead that amount of coverage required to pay the tur.e secured by this Morigage.

The insurance carrier providing the insurance shall be ¢/iosen by Bomower subject to approval by Lender, provided, that such
approval shail not be unreasonably withheld.

All Insurance poiicies and renewals thereof shail be in form accepiable to Lender and shall include a standard morgage clause
in favor of and in form acceptatye to Lender. Lendar shall have this fight o hold the policies and renewals thereof, and Borrower
shall promptly fumish to Lender all renewal notices and all receipts i zaid premiums. in the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make priet of loss if not made promptly by Borrower,

4, Preservation and Maintenance of Property; Leassholds; Condominiras; Planned Unit Developments. Borrower shal
keep the Property in good repair and shall not commit waste or permit impalrme.i ut deterioration of the Property and shall com-
ply with the provisions of any lease if this Mortgage is on a leasehold. }f this Mor:aage s on a unit in a condominium ar & planned
unit development, Borrower shall perform all of Borrower's obligations under the dar.ayation or covenants creating or govemning
the condominium or planned unit development, the by-laws and regulations of the coraorinium or planned unit develapment,
and constituent documents. If a condominium or planned unit development rider |s execd en vy Borower and recorded togeth-
or with this Morigage, the covenants and agreaments of such rider shall be incorporated into and shall amend and supplement
the cavenants and agreements of this Mortgage as f the rider were a part hereof.

5, Protection of Lander's Security. it Borrower falis to perform the covenants and agreement cor.teined in this Mortgage, or
if any action or proceeding is commenced which materially affects Lender's intarest in the Property, inchuding, but not imited to,
eminent domain, Insalvency, code enforcement, or arangements or proceedings involving & bankrupt oroccedent, then Lender
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums anc tzn3 such action as
is necessary to protect Lender's imerest, including, but not limited to, disbursement of reasonable altorncy's fees and entry
upon the Property to make repairs,

Any amounts disbursed by Lender pursuant ta this paragraph 5, with interest thereon, shall become additional indebted-
ness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrawsr requesting payment thereof, and shail bear interest from the date
of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interast
at such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest rate per- @
rissible undar applicable law. Nothing contained in this paragraph 5 shall require Lender 10 incur any expense or take any o}
action hereunder. ok

8. Inspaction. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provid- )
ed that Lender shall give Borrower notice prior to any such Inspection spacifying reasonable cause therefor related 1o 0§
Lender's interest in the Property. ﬁ&
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7'. Condemnation. The pral;ﬁ,JdNa@;g Elji@ IAL.dero@RM!L in connaction with any con-

* demnatlon or other taking of the Property, or pan thereof, or for conveyance in fieu of condemnation, are hersby assigned

% and shall be paid to Lender.

7 Inthe event of a tatal taking of the Property, the proceeds shall be applied to the sums secures by this Mortgage, with

4 the excess, If any, paid to Borrower. In the event of a partial 1aking of the Property, uniess Borrower and Lender otherwise

% agree in writing, there shall be applied to the sums secured by this Merigage such proportion of the proceeds as Is equal
o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to
the fair market value of the Property immediately prior to the date of taking, with the balance of the proceads paid to
Borrower.

It the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim for damages, Borrower fails ta respond to Lender within 30 days afler the date such notics is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or
to the sums secured by this Mortgage. :

8. Forbearance by Lander Not 8 Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or ~
otherwise afforded by applicatle law, shall not be & waiver of or preclude the exarcise of any such right or remedy. The pro-
curgment of insurance or the payment of taxes or other liens or charges by Lenter shal) not be a waiver of Lender's right
to accelerate the maturity of the indebtedness secured by this Mortgage.

9. Remedies Cu:rulitive. All remedies provided in this Mortgage are distinct and cumulative to any other right or reme-
dy under this Monigap~ or afforded by law or equity, and may be exercised concurrently, independantty or successively.

10. Successors and Asaigns Bound; Joint and Several Liablity; Captions, The covenants and agreements herein
contained shall bind, an! tha rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisiens of paragraph 13 herecf. All covenants and agreements of Borrower shall be joint and
several. The captions and head'ig:. of the paragraphs of this Mortgage are for convenience only and are not fo be used to
intarpret or define the provisions ne.enf,

11, Notice. Except for any notice requized under applicable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by malling such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Bonower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail, niturn receipt requested, to Lender's address stated herein or to such other
address as Lender may designate by natice to Borrower as provided herein, Any notice provided for in this Mortgage shall
ba deemed to have been given to Borrower or Lenuer when given in the manner dasignated herein,

12, Governing Law; Severabllity. This Mongage g% be governed by the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this »iG*gage or the Note confiicts with applicable faw, such conflict
shall not affect other provisions of this Morigage or the Not which can be given effect without the confiicting provision, and
to this end the provisions cf the Mortgage and the Note are daclured to be severable.

13. Transfer of Property, if all or any part of the Property is scig-or transferred by Borrower without Lender's prior writ-
tan consent, excluding (a) the creation of a lien or encumbrance cabusdinate to this Mortgage, (b) the creation of a pur-
chase money security interest for household appliances, (c) @ transfer 0} devise, descent or by operation of law upon the
death of a joint tenant or (d) the grant of any leasehold interest of three-years ot less not containing an option to purchase,
Lender may, at Lender's option, declare all the sums secured by this Mongiige 12 be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower noiire.ot acceleration in accordance with para.
graph 11 hereot, Such notice shall provide a period of not less than 30 days from tha date the notice is mailed within which
Borrower may pay the sums declared dus,

14, Future Advances. Upon request of Borrower, Lender, at Lender's option prior 1o ielease of this Mortgage, may

- increase the credit limit secured hereby and make advances 1o the full amount thereof \arein “Future Advances”), Such
Future Advances with interest thereon, shall be secured by this Morigage. At no time sha!| the principal amount of the
Indebtedness secured by this Mortgage, not Including sums advanced in accordance herewith io rictzet the security of this
Mortgage, exceed the original credit limit of the Note pius US $100,000.00.

15. Acceleration; Remedies. Except as provided In paragraph 13 hersof, upon Borrower's defaui under the terms
of the Adjustabie Rate Open End Credit Agresment of even date herewith, which terms are incorncrated serein by

X referencs, including the covenants to pay when dus any sums securad by this Mortgage, Lender prior to acceler-

ation shall mall notice to Barrower as provided in paragraph 11 hereof specilying: (1) the breach; (2) the action

required to cure such breach; (3) a date, not less than 30 days from the date the noiice ls mailed to Borrower, by

which such breach must be cured; and (4) that failure to cure such breach on or befors the date specified In the

notice may result in accelsration of the sums secured by this Mortgage, foreclosure by judicial procesding an¢!<'D

saie of the Property. The notice shall further inform Borrowsr of the right to reinstate atter acceleration and the\j .

right to assant in the foreclosure proceeding the non-existence of a default or any other defense of Borrower t:E, !

.
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acceleration and forscicaure. if the breach I8 not cured on or before the date specified in the notice, Lender 5
Lendoer's option may declare all of the sums sacured by this Mortgage 1o be Immediately due and payable wimoutuj
further demand and may foreciose this Mortgage by |udicial proceeding, Lender shall ba entitled ic collect In sucr’,,ﬁ
procesding ail expenses of foreciosure, Including, but not limited to, raasonable attorney's fees, and costs o W
abatracts, title reports and documentary svidence. wJ

16. Release. Upon payment of all sums secured by this Mortgage and termination of the account created under the Note,
this Mortgage shali become null and void, and Lender shall release this Mortgage without charge to Borrowar,
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, 17 WAIVER OF HOMESTEUJN\Q rebﬁal«g lAl—bo QQRt in the Propenty.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivergd in the presence of:

—Borrower

I, a Notary Public in and for said county and state,

do hereby cerﬂfy that f BUDE R O BTN e sy -
personally known to me to be the same person(s) whose name(s) ... IS subscribed to the faregoing instrument,
a&peared befora me on this day in persen and acknowledged that .. signed ang deliverad the said Instrument
as .. " e .. free and voluntaw act, for the uses and purposes therein st forth.

Giwan under my naru ar o cial seal thi
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