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TOGETHER WETH all the impravements now or hereafter seected o the property, aned 6l ensemonty,

appurtenutices, and fistires now or beresfter & purs of the property. Al replecements snd ndditions shall alsa be covered
by this Sevurity Instrument, Al of the foregotng is referred todn this Seeurity lnstrumentas the "Property,”
T HORROWER COVENANTS thit Boreower is lawfully seised of the estate hereby vonveyed and has the right
martgage, grant and convey the Property snd thet the Property is inencombered, except fur encumbeances of record,
Borrower warrants snd will defend generlly the title to the Property against alf cleims snd demands, subjeet to any
encvmibranees of record,

TIHS SECURITY INSTRUMENT combines uniform eovensnts for national tse and non-uniform cavenants witl
mited varigtions by Jurisdiction to constitute o uniform security instrument covering real property,

UNIEORM COVENANTS, Borrower and Lender covenant und agres os follows;

i, Payment of Principul and Inferest; Peepaymuent and Late Charges, Borrower shall promptly pay when doe
the principal of and interest on the debt evidenced by the Note and any prepayment and fute charges due inder the Now,

2, Funds for Taves snd losurence, Subject o applicebile law or to o weitten waiver by Lender, Borrower shall
eyt bender o the day monthly puyments ure due under the Note, until the Note is paid in full, o sum ("Funds") for:
(0] yearly tases and nssessments which may ntmin priority over this Security Instrument s a lien on the Property; (b}
il leasehold sigments or ground rents on the Property, iF sny; {2} yearly hazard ar property Sustiranee premivms,
fd) veaety Tlood insuzance premiums, i any; (o) yearly mortgage insurunee premivmes, il any; and {3 any suma paysble
by Burrower o ey in aveordanee with the provisions of puragroph 8, in Hew of the payment of mortgage insorance
premiums, These itemsars eatled "Fserow ltems.” Lender may, 2t ony time, collect and hold Punds in s amonnt pot
o eweeed e maximon eaount o tender foe o federally related mortgnge toan may require for Borrower's escrow
weconnt uneler the Tedernd Ran-Brate Seithement Provedures Act of 1974 a8 amended from time o time, 12 US.C,
Sectiom 2600 of seg, ("RESIAT) undess snother tnw that spplies ta the Funds sets a lesser smount, If so, Lender may,
atany time, eodect and hofd Fudds fn o amount not 1o exeeed the lesser amount, Lender may estimate the amount of
Funds due on the busis of current deta Ll eeasonable estimates of expenditures of Tuture Bserow Dtems or otherwise in
seeordanee with spplicabls law,

The Funds shall be held tnoan insticaion whose deposits ave insured by a Tedernl agency, instrumentulity, or entity
(including Lender, if Lender {5 such an instisvion) or in any Pedersd Fome Loan Bank. Lender shall spply the Funds 10
pay the Feceaw lems, Lender may not charge Yorrower Tor holding and applying the Funds, annusily analyzing the
crerow pecatmt, or verifying the Beerow Jtems, uniess Lender pays Borrower interest on the Funde and spplicable lnw
permits Lender to make such o chiarge, However, Lendsr may require Borrower to pay o one-time charge lor an
independent real estite WS reportiog servive used by Ledderin connection with this loan, uniess applicable law provides
atherwise, Unfess wn agreement is made or applicable law devnires interest 10 be paid, Lender shall not be required to
puy Boreawer any interest ar earnings on the Funds, Boreowerund Lender may agree in writing, however, that interest
shall be paid on the Punds, Lender shall give o Borrower, witkouisharge, an annual seeounting of the Funds, showing
credits and debits o the Punda and the purpose for which each delnr 1 the Punds was mnde, The Funds are pledged wo
additinnn] sectrity Tor ol sums secured by this Security Instrument,

It the Punds held by Lunder oxeeed the nmatints permitted to be lid by spplivable faw, Lender shull secount o
Boeeawar Top the excens Fands o wecordanve with the reguirements of spplicedle taw, 1T the amotnt of the Funds held
by Feneder ot ony time fa not sulficient w puy the Haerow Hems when due, Londer may s aotify Boerower in writing,
and, o such case Borrower shall puy 1o Lender the smount necessiry to make vp ik deficiency, Borrower shull moke
up the deficieney in no more than twelve monthiy payments, at Lender's sole diseretion,

Upon payment i Tall of al sums secured by this Security fnstrament, Lender aiw'l promptly refund to Borrower
aty Punds teld by Lender, 1, under pueagraph 21, Londer shall aequire or sell the Prapecty, Lender, priar to the
acquisition or sute of the Froperty, shalt apply any Punds held by Lender ar the time of seanstion or sele os o eredit
apuitist the sums seenred by this Seeureity Instrumuent,

3, Application of Puymoents, Unless upplicable faw provides otherwise, ol pryments receivel by Lender under
parageaphis 1 and 2 shalt be applivd: first, 10 any propsyment chirges due under the Note; second, th-smaunts payable
nader pavigraph 3 thivd, s fnteeest doe foaeth, o principnt due; and Tast, woany tate chorges due under she Note,

< Chargess Liens, Boeeower aholl puy all taxes, sssessmenta, churges, Tines and impositions attributuble to the
Proporty which muay attain priority over thig Seetrity Insiramont, and fessehold puymuents or geound renty, i any,
Horeawer shalt puy these obligations in the meaner provided i parageaph 2, or 1 oot paid in that manner, Borrower
shall pey e on Gime directfy o the petson owed payment, Borrawer shall promptly fuenish o Lender all natices of
svonds 1o be puid onder this paesgeaph, I Borrower mukes these pryments divectly, Borrawer shudl peamptly fumigh
i Lender recei pia ovidencing tho payments,

Boreawer skall prompity disvharge any Hen which hag priarity over tis Security Instrumvent uniess Borrower: (o)
wprees i writing to the pagment of the obligation seeured by the Hen in o muaner acceptable 1a Lenders (b) contests in
goud Toith the Hen by, or defends against enforcement of the licu in, logei proceedings which in the Lender’s opinian
aperute 1o prevent the enforcemont of the ey or {e} seeures tram the holder of the ten an sgresment satisfaetory to
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" Lender subardivating e Hen w this Sceeurity losteament, I Londer determines that any part of the Property in subject
o Ben wlaeh may sttin priority over thin Seeurity stromont, Lender mny give Borrower o natiee identifying the
lit;-n. Hotrower shull satisfy the Hen ar ke one ar mare of Qe actions set forth above within 10 days of the giving of
notive,

5. Huznrd or Peoporty [nsurance, Boreower shall Kep the improvements now esisting or hereafter erected on
tHe Propecty tisurved againat loss by Feo, hazards fneluded within the torm "extended covernge” and any uther huzards,
meltding fonds or floadiog, for which Leoder requires insursnee, 'This insorance shnl) be maintedned n the smounts
amd Tor the periods that Lender reguires, The insuranee earrier providing the insuranee shall be chosen by Borrower
sabject to Lender’s approval which shall not be unreasonably withheld, IF Borrower fuils 0 muintuin covernge deseribed
ahove, Lender may, at Lender's option, obtain coverage 1o protect Lender's righta in the Property in secordanee with
paragraph 7,

Al suranee pulicies and ronesuls shafl be seceplabiv w0 Lender and shall include & standurd mortgage clause,
vaendee sl bave the vight w hold the polivies mnd renowals, 1T Londer requires, Borrower shall promptly give o
Letider ol recuipts of paid premivmy ond sonowal notices, [n the ovent of loss, Boreower abat) give prompt notice 1o the
wieanee carrier and Lender, Lender may make proof of oss if ot made prompily by Borrower,

Unless Lend=e and Borrower otherwise ngrev in writing, insurance proceeds shull be upplied to restoration or repair
of the Property dumpzed, it the restorstion or repair is ecconomically Tensiblo and Lender'a security is not lessened, I the
restorution ue repaic Tt eeonomicslly fensiblo or Lender's seeurity would be lessened, the insurnnee proceeds shall he
applied 10 the soms secred by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, |f
Boerowor abupdans the Progerty, or does not anawor within 30 days o notive from Lender that the insurance currier bas
offered tsettle o caim, thendander moy collect the insuranee proceeds, Lender may vse the proceeds w repair or
restore the Property or o pay swiws seeired by this Security Insteument, whether or not then due, The 30-day perind will
egin when the notice i8 given,

Undess Lender and Boreawer othorstie agree in writing any applistion of proceeds 1o pringipal shall not estend or
pustpatie the due date of the monthly peyments referred 1o in paragraphs | and 2 or ehange the amount of the puyments,
I under paragraph 21 the Vraperty is seqiired by Lender, Borrower's right to any insurance policies and proveeds
cescilting from damage tothe Property prios s scquisition ahnll psss to Lender to the extent of the sumy secured by
this Security Instrument immediately prior t tieaceuisition,

0. Deevupancey, Preservation, MaintonanceanstPratectian of the Praperty; Borrawer's Loan Application;
Leusehalds, Borrower shall oceupy, vstablish, and use the-Reaperty us Boreower's prineipal residence within sisty duys
after the execution of this Security Tasceument snd shall continie o oceupy the Property as Borrower's principsl
residuence Tor atlewst one yenr sfter the date of oceupancy, unjess Lender otherwise agrees in writing, which consent shatl
rot be unreasunsbly withheld, or unless oxtenunting cireumstanceseist which are beyond Borrower's control, Burrower
hall ot destroy, dumnge or impair the Property, ullow the Propety by duteriornte, or commit waste on the Property,
Borrower shall be in defoult if any forfuitirs action o proceeding, Wiciher ¢ivil or criming, ie begun that in Lender's
sood faith judgment could result in forfeiture of the Property or othorwisematerially impair the lien created by this
Seearity fustrument or Lender's security interest, Borrower may cure tich a default und reinstate, 88 provided in
pasagraph 18, by causing the action or proceeding to be dismissed with s-ruling that, in Lender's good fuith
determination, precludes forfeiture of the Burrower's interest in the Property deutber materinl impaipment of the fien
ceeated by this Security Insteument or Lender's seeurity intereat, Borrower shall alesbe {n defadt if Borrowor, during
the loun application proeess, gave materinlly Talse or inseeurate information or s.atements to Lender (or failed to
provide Lender with any material information) in connection with the lonn evideneed by the Note, including, dbut not
limited o, representations concerning Borrower's oceupaney of the Property s u prineipit redidence, If this Security
Insteument ts on & leasehold, Borrower shali comply with all the pravisions of the lease, If Borrower-seguires fee title to
the Property, the Teaschald nnd the fee tile shull not merge unless Lendor agres 10 the merger ina¢riting.

7. Pronection of Lender's Rightsin the Property. I Borrower fuils to perform the covenonts and ngreements
contained in this Secority Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the
Propecty (such ws v proceeding in bankruptey, probste, Tor condemnation or forleiture or to enforce laws or
vepmlations), then Lender may do and puy for whatever is aecessary w protect the value of the Property snd Lender's
sights in the Property, Lender's netions may include paying any sums secured by o lien which hus priority over this
Sceurity fnsteument, uppearing in court, puying ressonsble attorneys' fees and entering on the Froperty w make repairs,
Although Lender may toke wetion under this peragraph 7, Lender does not have 1o do so,

Any smatints disbursed by Lendur under this paegraph 7 shall become ndditionnl dubt of Borrower secured by this
Secrity Instrument, Unless Buerowee and Lender sgreo o other terms of payment, these amounts shall bear interest
feany the divte of dishursement at the Note rate and shall be pagable, with interest, upon notice from Lender 10 Borrower
Fegiesting payment,

8. Mortguge lnsueance, I Lender required mortgage insuranes as o condition of mukiag the loan seeitred by this
Necurity nsteirment, Borrower shal) pay the promiums required to maintain the mortguge insurance in effect, I, for any
reasin, the mortgage insuranee covertge regiired by Lender lupses or censes to be in effect, Borrower shal] puy, th
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e reguired o oblain eoverage mubstantiolly equivakont w the mortgage iusieance previounty in effeet, at o cont
substindiadly equivalont o the ¢ost w0 Borrawer of the martgage inmennee proviously in effeet, from on slternate
mortgage insurer approved by Lender, 1T substuntially equivalent murtgge inviranee coverage in ot available,
Horonver shal) poy o fender eaeh manth o sum equal o onestwelfth of te yoarly mortgage insueinge premivm being
paid Py Boceower when the insorawe covernge lapsed or cenned to be in effect, Lender will necept, use wnd retain these
Py rents s ow o veserve e of mortgage msuranes, Lo reserve payments miy oo longer be reguired, ul the
aptinn of Lender, i ovortuge tnsuranve coveeage (in e smount and Tor the puriod that Lender reguires) provided by
ancinstirer approved by Lander again becames availible and s obtained, Burrawer slall pay the premivms reguired 10
maintain moetgage insursnee 10 effect, or to provide o fow reserve, i) te requiremont for mortgage insuranee ends
sy accarduner with any written agreement between Borrower and Lender ar applicable faw,

0. lnspeetion, Lender or it agent muy moke reasonnble onteies apons wnd inspeetions of the Property. Lender shott
pv e Bupeower otiee ut te time uf or prior an inspection specifying reasonnble eause for the inapection,

1 Candemnation, The praceeds of any awaed or elaim for damnges, diret or conseguential, in vannection with
any condemmnation or other wking of nny et of the Property, or for conveynnee in Heu of condemaation, sre hereby
aeagtied and shall be paid w Lemdor,

fn the evepsoba total tuking of the Property, the proceeds shell be applied to the suma secured by thiy Security
[struiment, whetheesr nov then due, with uny excess paid w Borrawer, In the event ol o partind taking of the Property in
slavh the fair marked vl of the Propeety immediately before the tking in equal o or grester than the amaunt of the
sume secired by this Secusity Instrumont immedintely before the wking, unlest Burrower und Lender otherwise agree
e writing, the sums seeurd by this Seeurlty Instrument shall be reduced by the mmount of the proveeds multiplied by
the Tollowing fraction: (u) the'tosal amaunt of the suma seerred immediately belore the king, divided by () the fuir
market vslie af the Property finmedistoly defuro the whing, Any dulunee shall be paid to Borrower, i the event of o
purtiah twking of the Propeety i whick-the fuir market volue of the Property immediutely before the taking is less than
the amount of the sums secured imeeaizoly before the taking, unless Borrower und Lender otherwise sgree {n writing
o unless upplicable taw otherwise provide, the proveeds shall be spplicd to the sums secured by this Seeurity
[strnment whether o pot tho sums are then dis,

IF tie Praperty i abandoned by Barrowee, o il after notive by Lender o Borrower that the condemnore offers 1o
make sy awied or settle o cuim for damages, Boreesor il o respand 1o Londer within 30 dayn alter the due the
nuticr i given, Lender is authorized o colleet aue ey the proveeds, at B option, either o pestoration or repair of the
Propeety o o the sums seeured by thig Seeoeity Iistrumant whother o not thet due,

Unles Bender sid Bovvawer atherwise ugree in weisiegeny applivation of proveeds w principal sholl not extend or
postpone the due date of the monthly paymenta referredots Sn paragraphs T oond 2 or chunge the smount of auch
[y e,

H. Boreower Not Released: Forbouraneo By Londor Moy s Waiver, Bxtension of the time for payment or
medification of smortization of the sums seeured by this Seeurity lestement granted by Lender to uny successor in
interest of Boreower shall pot operate w eelease the Hobility of (e origial Borrower or Bosrower's suceessors in
nterent, Letder shall not be eequived 0 commuics proveedings againatany eaceessar in interest or refuse 10 extend
tine for payment ur otherwise modify amortization of the sume secured by @as Security Instrument by resson of any
demand made by the ogiginel Boerewoer or Borrower's sueeessors in interest, oy Terbearanee by Lendor in exercising
ang Pight or remedy shall not ve s waiver of or preclude the exercise of any right neccmedy,

L2 Successors and Assigns Boundy Joint and Soveral Liability; Co-signers: The covenants and agreements
of this Security fasteument shadl bind and bonolit the suceesiors and assigns of Lender osd-Borrower, subjeet to the
provisions of paragruph 17, Borrowor's covennnts und sgresments shall be joint and several, Apy Norrower who co-gigns
this Sectrity Instroment but does not exeeute the Note: (8) is co-signing this Security Instedmant only to mortgoge,
grant and convey that Borrower's interest in the Property under the teema of this Security Ssaument; (B) s not
personatly obligated to pay the sums secused by this Security Tnstrument; and {¢) ugrees that Leodsn and any other
Barrower may agree 1o oxtend, modifly, forbear or make sny sccommodations with regard 1o the termis of (his Seeurity
Instrimentor the Note without that Borrower's consent,

13, Loun Charges, U1 the loan seeured by this Seeurity lostrument is subjeet to o law which sets maximum loan
charges, and that low is finally interpreted so that the intereat or other loan charges collected or o be collected in
contection with the losn exeeed the permitted limits, thon: {u) any such loan charge shall be reduced by the smount
nevesssty 0 reduce the charge 0 the permitted Hmit and {b) any sums slrendy collected from Borrower which
exceeded permitted fimits will be refunded w Borrower, Lender may choose o make this refund by reducing the
prineipat owed under the Noto or by making a direet payment 1o Borrower, IFw refund reduces principnl, the reduction
will be trented os g partisl propaymuont withatt any prepayment charge under the Note,

14, Notices, Any notice t Borrower provided for in this Security Tnstrument shall be given by delivering it ur by
muiling it by fiest class mail unless applicable luw requires use of another method, The notics shall be directed 1o the
I'roperty Address urany othur sddress Burrower designates by notice 1o Leader, Any notice to Lender shadl be givep b
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“irat class mail o Lender's nddress stated herein or any other address Lender designates by notice to Borrower, Any
notice provided Torin this Seeteity betrument shall be desmed w have been given 1o Borrawer or Lender when given as
provided in this paragraph,

13, Governing Law: Severability, This Security Instrument shall be governed by federsl Taw and the law of the
jorkdivtion in which the Property is located, [n the event that any provision or clavse of this Seeurity [nstrument or the
Note conflicts with applicable tnw, such conflictshali not affect other provisions of this Becority Instrument or the Note
which van be given effect withaut the conflicting provision, 'T'o thisend the provisions of this Security Instrument ond the
Noleare declured to be severable,

o, Borrower's Copy, Boreower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Fransfer of the Propueety or a Boneficial Interest in Borrowoer, H il or any part of the Property or any
interest in it i sold or teansfeered (or i o benofivinl interest in Borrower s sold or trunsforred and Borrower is not a
natural person) without Lender's prior weitten consent, Lender may, at it option, require immediate payment in full of
all soms seeured by this Security Tnstrumont, Howover, this oplion shall not be exercised by Lender if exercise in
prohibited by federnl luw as of the date of this Seeurity Instrument,

[F Lender exercises this aption, Lender shall give Borrower notice of necelerntion, 'I'he notiee shall provide o perjod
of not Fess than 3550 s From the dute the notice is delivered or mailed within which Borrowor must pay all sums secured
by this Seeurity Instesaaent, T Boreowor Tails to pay these suma prior 1o the oxpiration of this period, Lender may invoke
any-remedies permindd By this Seeority Instroment without further notice or demand on Borrower,

I8, Burrawer's Righ? to Relnstute, IF Dorrowor meets cortoin conditions, Borrower shudi hove the right 1o have
enforcement of this Securit) Teatrament diseontinued utany time prior to the caelier of: (n) 3 days (or sueh other period
wapplicable law may spevily fopdeinstatement) bufore salo of the Property pursuant o any power of sale comtsined in
this Security Tnsteament; or (B 2eiey of o judgment enforcing this Security Tnstrument, Those conditions ure thut
Hoerawer: fa} puys Lender all sums stich then would be due under this Seeority Instrument and the Note as if no
acceleration had oceurred; () cures iy delmult of any other eovenants ar ngreements; (o) pays ol expenses incurred in
enfurcing this Security Insteament, including tat not limited 1o, reasonsble attorneys’ fees; und {(d) wkes such action as
Lendes may reasonubly require to assure Qi the Jien of this Security Instrument, Lender's rights in the Property and
Borrower's ubligation to pay the sums seeures bededa Seeurity strument shall eontinue unchsnged, Upuon reingtatement
by Borrawer, this Secority Instrument and the obligeiisns secured hereby shall romain fully effective as if no wecelerntion
had ocenrred, Flowever, this eight to reingtate stall notapplein the esse of acceleeation under puragraph 17,

19, Sale of Note; Change of Loan Seevieer, The Note b o partinl interest in the Note (together with this Seeurity
Bstrament) may be sald one ae mare imes without prioe noae o Boerower, A sale may cesultin o chonge in theentity
(Known as the "Loun Servieer") that colleets monthly paymondos under the Note and this Secority Instrument, There
also may be one of more changes of the Loan Servicer uneelated 20 v sale of the Note, 11 there 18 o chonge of the Loan
Servicer, Burrower will be given writton notive of the ehange in aeeargnnee with puragraph 14 ubove und applicnble tuw,
Ihe notice will stute the nuime and address af the new Lonn Seevicer ancie sddpes (o which pryments ehoald bo made,
e patice will also vontain any other informuntion required by npplicuble oy,

20, Hazardous Substances, Boerowor shull not enuse or permit the pregapue, use, disposal, sturage, vr release of
any Hazardous Substances on or in the Propeety, Horrowor shall not du, nor sl payone elge w du, anything wflecting
the Propeety thatis in violutdon ul asy Favirenmental Law, The preceding two sertorces shatl notapply 1o the presence,
e, o starmge one the Propeety of amall quantition of Hazerdous Subswnees thet are generslly recopnized 1o be
appeopriate o normal residentinl ases wnd o maintessne of the Property,

Boreawer shall prompy give Lender written notiee of any investigntion, vlsiem, deman’, lavsait or other setion by
Ay povernmental or eegulatory sgomey ur privide party involving the Property and any=ilaeadots Substance or
Bavironmental Law of which Baerower Las netund knowledge, IF Baccower learns, o in notified By sy governmental or
repntatory authority, that wny romoval or ather remedintion of any Hazaedous Substanee affeciing the Property is
tecessary, Noreowor shall prompely ke all necessary remedinl setions in acetrdanee with Envisonmeniaaw,

Asused iy this paragraph 20, " Hugaedonw Substanees” ave those substanees defined us toxic or haznrdous substinees
by Baviconmental Law and the following substonces: gasolise, Kerasene, other Tlanymable or tosie petroleum produets,
tonie pestivides and herbicides, volatile solvents, matorindg contuining abestos or Tormaldehyde, and mdionctive
materials, As used i this preageaph 20, "Environmontal Law® means fedeeal laws and laws of the jurisdiction where the
Praperty aa located thut velate to heatth, safoty or svironmontal protection,

NON-UNTFORM COVENANTS, Toreowor und Lender furthor covenant unid agree ns follows;

d. Avcelerution; Remodivs, Londor shell give notice to Borrower peior to seceleration following
Horrower's broueh of any covonunt ur agrovmont in (his Soeurity lnsteument{but not prior to geeoleration
under purugruph 17 unloss applicablo lnw providos othorwise). The notice sholl specity: (o) the default; (b) the
actinn required to curs the defoulty {¢) o duto, et less thon 30 days Fram the date the notice is given to
Borrower, by which tho defoult must be curod; und (d) that falluro to cure the defuult on or bofore the dot

-~
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@, - alfcy i fobe 3014 9/84

Pige hool 8 Fu

inl







UNOFFICIAL COPY

b .l., . » . . vy ] ¥ [N
pecified i the aotice may result in sceeleration of the suma secured by this Security [nsirument, Tareclosire by judicial
“ proceeding wnd sale of the Property, The notice shall further inform Burrower of the eight to reinsiate after aceoloration

n’ " * 1 L]
£ angd the m.lu to assert in the foreclosare praceeding the non-esistenve of o defsult or uny oiher defense of Borrawer to
L weecdeeatian and foreclosure, 11 the dofatltis noteared on or before the date specified in the notice, Lender, ut itsoption,

i oy cequire immediste puyment in full of o}l sums secuired by this Security Instrument without further demand and
may Toreclose this Seeurity Instrument by judicial proceeding, Lender shali be entitled to calleer all expenses incurred in

:fl pursiing the remedies provided in this paragraph 21, including, but not limited 10, rensonable attorneys’ fees und costs
B uf fi(!c t'\'it.iuiwe:.
- Refease. Upony payment of all sums secured by this Security Tnstrument, Lender shall relense this Security

fnstr nmu\t without charge to Borrower, Borrower shall pay any recordution costs,
23 Waiver of Homestead, Borrower waives all right of homestend exemption in the Propeny,

24, Riders i this Security Instrument, I one or maore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be fncarporsted into and shall
amend and supplament the covenunts and agreemients of this Security Instrument g if the rider(s) were a paet of this
Sectirity Instriment, S8 heck applicable boy{es))

[ 1 Adjustable Rew@ider l “ondominium Rider ] L Famity Rider

_____ Giraduated Payanesse Bider I’1u| sned Unit Development Rider Hiweekly Payment Rider

af ] Bullaon Rider A)Rutb Improvement Rider Secand Home Rider
TV Rider Other(s) [specify}

g BY SIGNING BELOW, Horeower aceents and ogrees to the terms ¢ 18 contained in this Security
fstenmient and ioany cider{s) execnted by Boreower and recarded with it

Wy resses:

coven

{Seah)

Jinerpwor

{Seal)

Horrower

{Suni) {Seal)

Hoerower =Horrwer

STATE OF ILLINOIS

County se

L . v 4 Nowrey Pablic in and for sged t"“'uzy ynd state do herehy
geriify thy 5 oo, LUy UL-L& Ny

= ST O wwwbmd PR

v rersonally known to me to be the sane persen(s) yhose
mme(s) subseribed wthe foregoing instrament, appeared balore me this day in person, ind neknowledged that h

signed and delivered the soid instrimentas ) free and voluntery ety Toe the uses und purposes

thevein set farth,

Chiven ander my hand and offivial seal, this \{«&

‘;f"

e

J
9STLE

My Crnvenission Eapires: _ E‘"
ot ’JJW", ’ Nutary Public th
‘.‘ 1 l( i
N : N \!A R AER o
:s C it ol ‘\hﬁul' ‘~
‘s: II'I\-' W . "‘ o f"H”?OQG ‘
Ay >

wlger et

OPRXEUORL

KO LaQGURAF NIL) 0F AJ9D

@D, - BRIIL} wron P 8 1 0 Form 3014 9/90
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ADIUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of
MARCH 1997 L and s incorporated into and shall be deemed to
amend ind supplement the Mortgage, Deed of Trust or Security Deed 1thc
"Securily anstrument”) of the same date given by the undersigned (the
"Borrower™ 4o secure Borrower's Adjustable Rate Note (the "Note") to
PNC MORTGAGE «“DRP. OF AMERICA, AN OMIO CORPORATION

(the "Lender") of thesume date and covering the Property described in the
Security Instrument anoiocated at;

4240 NORTH KENMORE AVENUE. UNIT 4N. CHICAGD. |LLINOIS 60613-1314

(anngrty Adddross)
THE NOTE CONTAINS ' PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMTS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY
(\)II\lJJFS'l”lP‘{l\E’ AND THE MAXIMUM KATE THE BORROWER
YU AT,

ADDITIONAL COVENANTS. In addition_ ts the covenants and
agreements made in the Security Instrument, Borrower and Lender Further
covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES .

I'he Note pravides for an initial interest rate of 6:000 %. The
Note provides for changes in the interest rate and the monthiy-pivments, as
fullows:

b
1

MULTISTATE ABJUSTABLE RATE RIDER-ARM 6~2 ~ Single Family = Fanniv Mac/Freddie Mac Uniform Instrument

@D, - 822U 0608 Farm 3111 3/86

VME MORTGAGTE FORMS - {B0DIB21-729
ARIDAUNAZA (M .0V HO/U0
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4 INTEREST RATE AND MONTHLY PAYMENT CHANGIES

(A) Change Dates

The interest rite Fwill pay may change on the first day ol APRIL ,
2000 cund on that duy every 12th month thereafter, Bach date on
which my interest rate could change is called a "Chunge Dute,"

(B) The Indey

Heginoing with the fiest Change Date, my interest rute will be bused on
an IndexdPae "Indes” s the weekly avernge yield on United States Treasury
seeurities seomsted ton constant maturity of 1 year, as mude available by the
Pedera) ReserveHourd, The most recent lndex figure uvailable as of the date
45 duys before visin Change Dite is culied the "Current Indes.”

U the Index is ao fonger available, the Nute Holder will choose o new
lndex which is based upon comparable information. The Note Holder will
prve me notice of this'ehoice,

() Caleulation of Chunyes

Belore each Change Dite, the Note Holder will caleutate my new interest
rate by adding THO=AND = THREE - FOURTHS =« w == w ==~ -« === pereentage point(s)
(e ===2. 160 %) o the (Corrent Index. The Note Holder “will then
round the result of this udditionto the nearest one-eighth of ene percentage
point {0.125%). Subject (o the lintitg stated in Section 4(D) below, thi
rounded amount will be my new interss! rate until the next Change Date,

The Note Holder will then determiine the amount of the monthly
payment that would be sufficient to repay the unpaid pringipal that | am
expeeted to owe at the Change Date in full ea the Muatunity Date at my new
interest rate in substantinlly egqual puyments, Tharesult of this ealeulation
will be the new amount of my monthly puymen’,

(D) Limits on Interest Rute Changes

The interest rate | am required to pay at the first_ Change Date will not
be greater than “8.000 % or less thun === <vmumnweagd 000 %.
Therealter, my interest rate will never be inereased or Uecreased on any
single Change Date by more than two percentuge points (20%) from the
rate of interest | have heen puyving for the preceding twelveavanths, My
nterest rate will never be greater than 12.000%.

(I}) Bffective Date of Changes

My new interest eate will become effective on ench Change Dated will
pay the amount of my new manthly payment beginning on the [lirst
monthly payment date after the Change H)ute until the amount of my
muonthly payment changes again,

Form_3111
‘mr“w PR a0 40DAAD (M0 10/ Hage 2 ol 4 ;
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
interest rate und the amount of my monthly payment before the effective
date of any change. The notice will include tnformation required by law to
be given me and also the title and telephone number of a person who will
answer any question | may have regarding the notice,

B. TRANMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROW TR

Uaillil'orm Cavenant 17 of the Security Instroment is amended to read as
follaws:

Transfer ol thie Property or a Beneflicial Interest in Borrower, If all
ae any part of the !‘:'apurty or any interest in it s sold or transferred (or il u
henelicial interest indorrower is sold or transferred and Borrower is not a
natural person) withoo! Lender's prior written consent, Lender may, at ity
option, require immediate payment in full of all sums secured by this
Security [nstrument, Howsver, this option shall not be exercised by Lender
I exercise is prohibited by-rederal law us of the date of this Security
Instrument, Lender also shall narexercise this option it (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the
mtended transferee as i a new lonr. were being made to the transferee; and
(b} Lender reasonably determines that(Lender's security will not be impaired
by the loan assumption and that the msk ol o breach of any covenant or
agreement in thig Security Instrument is acesrtable to Lender,

To the extent permitted by uapplicabie/ Inw, Lender may charge a
reasonable fee as a condition to Lender's conseri~to the loan assumption.
Lender may also require the lransferee (o sign anassumplion agreement
that is aceeptable (o Lender and that obligates the <rinsferee 10 keep all the
romises and ugreements made in the Note and in thisSceurity Instrument,
Jorruwer will continue to be obliguted under the Note and this Security
[nstrument unless Lender releases Borrower in writing,

I Lender exercises the oplion Lo require immcﬂiutc puyment in full,
Lender shull give Borrower notice of acceleration, The notice shalt srovide o
period ol not less than 30 days fram the date the notice is délivered or
mailed within which Borrower must pay all sums secured by thiy Seaurity
strument, |0 Borrower fails to pay these sums prior to the expirttion of
this period, Lender may invoke any remedies permitted by this Security
[(nstrument without further notice or demund on Borrower,

0y
‘m,“ Ba2U wnam AGLUADUAAL (ML 0T i uh Boge 1ol 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

~Buorrowor

--{Seal)

«Horrowor

~(Seul)

~Borrower

—(Seal)

Joprowar

@,"qu WG e 70dB0AKG ot 01 HOFDD Fige 4 op 4 Farm 3111 3/8%
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PLANNED UNIT DEVELOPMENT RIDER

THS PLANNED UNIT DEVELOPMENT RIDER is made this  14TH  day
of MARCH . 1997 0 cand s II]LOI‘B()H![LU into und shall be deemed to
amend an'laupplement the Mortgage, Deed of Trust or Security Deed Eiht.

“Seeurity [rsiiament! "} of the same date, given by the undersigned (the
"Horrower") tiosesure Borrower's Note (o

PNC MORTGAGE CuP¢: QF AMERICA, AN OHIO CORPORATION

(the "Lender”) of thedsime date and covering the Property described in the
Seeurity [nstrument and’loeated ot
4240 NORTH KENMORE AVENUE, UNIT AN, CHICAGO, ILLINOIS 60613-1314

aparty Addross)
The Property includes, but i not linited to, a parcel of land improved with a
dwc!lnuw luy,:.lhm with other such pareels and certuin common areas and

g-l'llﬁt,n db I‘l&ﬁﬁ' in

(the Du.i(.uulmn ). The Property is a part’ef/a_planned unit development
R NOWN oy

DELPHI COURT

(Name of Planned Unit Duevolopmunt)
(the "PUD"). The Property also includes Borroweds 4nterest in the
homeowners association or cqusvulcnl entity owning o managing the
common areas and facilities of the PUD (the "Owners Association” ?.m d the
uses, benelits and proceeds of Borrower's interest,

MULTISTATE PUD HIDER =Single Family= Fannlo Mao/Freddin Mac UNIFDRM INSTRUMENT Form (4352 9/30

ALLOUEDAAA [N .07 Uik Page Voot 4
G~ 7Y v VM MORTGAGE FORMS « (BUDIIZ1+7201

LENDER'S #: 09-24-24786
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~ PUD COVENANTS. In addition to the covenants and agreements made
i the Seeurtty Instrument, Borrower and Lender further covenant and
apree as follows:

A UD Obligations.  Borrower shuall perform all of  Borrower's
obligntions under the PUD's Constituent Documents. The "Constituent
Documeras” are ther (1) Declaration; (i) articles of incarporation, trust
mstrument ar oany  equivalent document  which creates the Qwners
Associntionyand Gitd any by=laws or other rules or regulations of the Ownery
Asioctation, Bopeower shull promptly  puy, when due, all dues and
assessiments impoied pursuant to the Constituent Documents.

B. Hazard Insurdapes So long us the Qwners Association maintains.
with a generally accepted insurance carrier, o "master" or “blanket” policy
insuring the Property which is sutisfastory to Lender and which provides
insurance coveruge in the amounts, for the periods, und ngainst the hazards
Lender requires, including Tire and hazards included within the term
“extended coverage” then:

(i) Lender waives the provisisn in Unjform Covenunt 2 for the
monthly payment to Lender of the yeaily premium installments for hazard
insuranee on the Property: and

(i) Burrowers obligation under Unifaim Covenant S to maintain
hutard insuranee coverage un the Property is decmed satisfied w the extent
thist the required covernge is provided by the Owners Associntion policy.

Bateawer shull give Lender prompt notice of uny. lapse in required
hizzard insuranee coverage provided by the master or blniket policy,

In the event ol w distribution of hazard insurance proceeds in Heu of
restacation or repair following u loss to the Property, orw_ cammon arens
and Tacilities of the PUD, any proceeds puyable to Borrovier sre hereby
ansigned and shall be puid to Lender, Lender shall apply the procseds to the
sums seeured by the Seeurity Instrument, with any excess paid Lo danrower,

C. Public Liability Insurance. Borrower shall tuke such actions as muy
be reasonuble to insure thut the Owners Associution maintaing a public
llmlnllt{}‘ msurance policy neceptable in form, amount, and extent of coverage
o ender,

AGIUOIIAAY (M 0] wun
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). Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payvable to Borrower in connection with any
condemnation or other king of all or any puart of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and sihall be paid 1o Lender. Such
woeeede shall be applied by Lender (o the sums secured by the Security
nstrment as provided in Uniform Covenant 10,

K. Lenass's Prior Congent. Borrower shall not, except after notice to
Lender and-with Lender's prior written consent, either parlition or
subdivide the Peaperty or consent to;

(1) the avandenment or termination of the PUD, except lor
abundonment or termanation required by law in the case of substantial
destruction by fire or einer casualty or in the case of a twking by
condemnation or eminent.domain:

_ (i) any amendment (107 any  provision  of the "Constituenl
Documents® if the provision is [0 the express benelit of Lender

L) termination of  professiongi) management and assumption of
self-management of the Owners Association: ar

o tivkany action which would have the zflect of rendering the public
Bability  nsurance  coverage maintained ~oy _the OQwners  Association
unuceeptable to Lender,

i Remedies. I Borrower does not pay PUD dues paed nssessments when
due, then Lender may pay them. Any amounts disburasd by Lender under
vis puragraph B oshall become additional debt of Borrowdr secured by the
Security Tostrument, Unless Borrower and Lender agree (o stier terms of
pay ment. these amounts shall bear interest (rom the date of aiskuasement at
the Note rate and shall be payable, with interest, upan notice fromy Lender to
Borrower requesting payment.

AU SO IIAAG (K0 0] Wi
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BY SIGNING BELOW, Borcower accepls and agrees lo the terms and

provisions contained in this PUD

AT 200 IDAAD U1 .07 uran
m" U e
"y

Z(\'

(Seal)

i

Horrawor

(Seal)

mawﬂ N. \BETNER

=Horrowor

(Seal)

=Horrower

(Seal)

Prge 4 o) 4

~Hhurrower

Form 3160 8790
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PARCEL 1 THAT PART OF LOT b4 AND 'THE NGR'TH dd FEET OF LOT 18 (KEXCEPT THE WEST 25
FERT OF SAID LOTS) IN BLOCK 3 IN BUENA PARK, A SUBDIVISION IN ‘THE WEST 172 OF 'K
SOUTHEAST 1M OF SECTION 17, TOWNSHIP 4 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEQUDIAN, TAKEN AS A SINGLE TRACT, BOUNDED AND BESCRIHED AS
FOLLOWS: COMMENCING AT TIHE NORTHEAST CORNER OF SAID TRACT; THENCE \WEST
NLONG THE NGRTE LINE OF SAID TRACT, 6506 FEET TO THE PLACE OF HEGINNING,
THENCE SOUTH PARATLEL WETH THE EAST LINE OF SAID TRACT, 470 ®EET TO THE SOUTH
LINE OF THE NORTIUUZ OF SAID TRACT; THENCE WEST ALONG YIIE SOUTH LINE OF ‘THE
RORTH /2 OF SAHD TRATT 10,08 WEET TO 'THE CENTER LINE OF A EXISTING PARTY WALL;
THUENCE NORTH ALONG "G LZENTER LINE OF SALD WALL, 2050 IFEET TO THE EASTERLY
EXTENSION OF THE NORTU fAQE OF AN EXISTING BRICK WALL; THENCE WEST ALONG
SAID EASTERLY EXTENSION ANECTUE NORTH FACE OF SAID BRICK WALL AND 11§
WESTERLY EXTENSION, 4086 FEE'T 50, THE WEST LINE OF SAID TRACT; THENCE NORTIY
ALONG THE WEST [INE OF SALD TRALT:17,50 FEET TO THE NORTIHWEST CORNER OF SAID
TRACT; THENCE EAST ALONG THE NOUH-LINE OF SAH) TRACT, 89,98 VEE'T TO THE PLACE
OF TEGINNING, ALL IN CODK COUNTY, 110018,

PARCEL 2 EASEMENTS APPURTTENANT TGO AND FOR THE BENLFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION GFf BASEMENTS RECORDED AS DOCUMENT NO.
AND A5 CREATED BY DEED DATEI 2. AND RECORDEDY L/ AS
DOCUMENT NO, - FROM DELPHI COURY TWNHOMES, INC,, TO JOSEPH M,
AUSTIN ANDTOBYN N, FETNER FOR INGRESS AND FEGRESE, ALY, IN COOK COUNTY, ILLINOIS,

]
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