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118320
D If box is'checked, this morigage secures future avances,
JMI}&ES: I\élggTTF(ie;gﬁ i; :'t‘;?éhf. éhi'. _f_?_'_r_’l_____, tay of MARCH , 1997 between the Morigagor,
d [

i

therein "Borrower"), al Morigagee HARRIS 'IPUST AND SAVINGS BANK
whose address ls 590 SOUTH ROSELLE RL, ~ OCHAUMBURG, 1L 60193

(herein "Lender”), 3 ( ﬁ

The fotlowing parngraph preceded by o checked bhox is appiicable. ;M/

_;;}] WHEREAS, the Borsower is indebted 1o Lenter (or, 10dorrower I8 o land trust, the beneflelury of the land trust
s Indebted to Lender) In the princlpal suny of $ 12,500,03 . evidenced by the Loan Agreesen
doted _MARCH 18, 1997 aned tny extensions or renewals theesr (Inciuding those pursuant to any Rencgotiable
Rate Agreement) (heretn “Note™), providiag for monthly tosialimenis of velaclpal nad Interest, including any adjusiments

to the amount of payments or the conteaet rato if that ente Bs varlably, with the bainnee of the (ndebtedness, 11 not sooner
paidd, tue and payable on '

HA Wi-ﬁ'&ﬁ:@.odm Borrawer Is indebted 10 Lender (or, {f Borrower s o lnnd vast the beneficiary of the wnd 1rust o}

s indobted to Lender) in the principnl sum of $ » or so naich thereol as may be advanced [~
pursuant to the Revolving Loan Agreement laied anth cetensions wnd renewals thereof J+]
(heroin "Note"), providing for momthly Insintiments, and interest ut the rate and under e terns sneeified In the Note, a
]

N

including any adjusimenta in the Interest rate 1 that rie Is varluble, and providing for a credit Hil siated b the principal
sum above and an initial advange of $ '

TO SECURE to Lender the repayment of (1) the indebtedness cvlidenced by the Note, with imierest thereon,
fnclvding nay Increnses I the contenct rato I8 varlabie; (2) future ndvances undor any Revolving Loan Agreement: (3) the
payment of ol vther suws, with interest thereon, advanced in necordance herewlth to protect the sceurity of this Mortgnge;

and (4) the performace of covenams and ngreements of Borrower hereln contuined, Borrower does hereby morigage, grant .3 :
and convoy to Lender und Letder's successors and nssigns the following deserlbed property located in the County of -
COOK Stale of Minols: &
which fins the nddsess of 19¢8 WINSTON LN, SCRAUMBURG
NS
(Strect) (City) o
Uilnois §0193-0000 (herein "Property Address'); CV T EROCURTY t
(Zip Code) ]Ei \ ESS It
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 TOGETHER with all ttie improvements now or hereafier crected on the property, and ali cesements, rights, sppurienznces and
rents, all of which shall be deemed 1o be and remain a part of the propeny covered by this Morigage; and ali of the foregoing,
jogethier with sald property (or the leaschoid estate if this Mortgage 1s on a leaschold) are hereinafier referred 10 as the "Propeny.”
‘Borrower covenants that Borrower is lawfully seleed of the estate herel:y conveyed and has the right to morigage, grant and convey
i the Property, and thut the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
o warrants and will defend generally the thtle to the Property ngains! all clzinis and demands, subject 1o encumbrances of record.
-+ UNIFORM COVENANTS. Borrower and Lender covenrnt and agree as follows: ~
i 1. Payment of Principal and Intercst at Varlable Rates. This morgage sccures all psyments of principal and interest due on a
w. . varioble rate loan, The contract rate of intcmst‘mﬂ.psy'pm;f amoynts may be subfect to change as provided in the Note. Borrowers
W atinliprompily pay when due all amounts required by the N

LILHE
*. 2, Funds for Taxcs and Insurance, Subject io apphicable law or walver by Lender, Borrower shall pay to Lender on the day
monihly payments of principal and Interss! arc payable under the Note, unti) the Note is paid In full, a sum (herein “Fuads™) equal
“ to one-twelfth of the yearly taxes and assessments (including condominium and planned unit devefopment assessments, if any)

. which may atiain priaclty over this Mortgage and ground rents on the Property, if any, plus one-iwelfth of yearly premium

_“Instathments for hazad insurance, plus onc-twelfth of yearly premium instaliments for morigage insurance, if any, all as reasonably
‘estimated Initlally and from tie o time by Lender on the basis of asscssments and bitls and rensonable estimates thereof. Borrowes

- shali-not be obligated 1o meXe such payments of Funds to Lender to the exten that Borrower makes such pavments (o the halder of
“a prior morigage or deed of (yat if such holder is an Institutional Jender. - -

" I Borrower pays-Punds 10 (rder, the Funds shall be held in an institution the deposits or accounts of which are insured or
punranteed by # Federal or staic agency (Including Lender if Lender is such an institution). Lender shail apply the Funds 1o pay
~ suld tuxes, asscssments,insurance preniums and ground rents, Lender ay not charge for so holding and applying the Funds,

- analyzing sald account or verifying and complling sald asscssments and bills, unless Lender pays Borower interest on the Funds
and applicable luw permits Lender to mase#:ch a charge, Borrower and Lender may agree in writing at the time of execution of

- this Mongage that inlerest on the Funds shall be pald to Borrower, and unless such agreement is made or applicable law requires

. such imerest 10 be paid, J.ender shall not be required to pay Bosrower any interess or eamnings on the Funds, Londer shall give o

" Bortower, without charge, an annual accounting of 1, Funds showing credits and debits to the Funds and the purpose for which

. each deblt 10 the Funds was made. The Funds are pledged a5 additionnl security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, togethier wizi tiie future monthly Installments of Punds payabie prior to the due dates
of taxes, assessments, insurance premiums and ground rents. sial] exceed the amount reguired to pay said taxes, assessments,
invurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither prompily repaid to
Bosrower or credited to Borrower on mombly insiallmems of Funds. If the amount of the Funds held by Lender shall not be
sufficlent 1o pay taxes, asicssments, Insurance premiums and groutd Jents as they fall due, Borrower shall pey 10 Lender any
amount necedsary to make up the deficiency In one or more paymenis as i.endsr may require,

- Upon payrment in full of nl! sums secured by this Mongage, Lender shall pmimnily refund to Borrower any funds hield by Lender.
1f under pacagraph 17 hereof the Propeny is sold or the Property ts otherwlsc acqu!zed by Lender, Lender shuli apply, no later than

- immedinely prior 10 the sale of the Propeny or its acquisition by Lender, any Fuxds held by Lender at tie time of application as a
- oo credit againss the sums secured by this Morigage,

" % Application of Payments, All payments received by Lender under the Note and pasusaphs § and 2 heieof shall be applied by

, L_J:indicr firel In payment of amounts payable to Lender by Borrower under paragraph 2 bocaf; then to interest, and then to the
principal,

. 4 4, Prior Morigages and Deed of Trust; Charges; Liens, Borrower shall perform all ov-3orrower's obligations under any
e morigage, deed of \rust or other security agreement with & llen which has priority over 1his Mongige, including Barrower's
' covenanis (o make payments when due, Borrower shall pay or cause to be paid all taxes, assessinenis ana ciher charges, fines and
impositions afiribiteble 1o the Property which may attain a priority over this Morgage, and leaschold payments or ground rents, if
any.
5. Hazard Insurance, Borrower shall keep the improvemenis now existing or hereafter erected on ihe. Propesty insured agains
Joss by five, hazards included wishin the tenm “extended coverage,” and such other hazards as Lender may require.
 ‘The insurance carrier providing the insusance shall be chosen by 1he Borrower subject 1o approval by Lender; provided, that such
,approval shall not be unreasonably withield, All insurance policies and rencwals thereof shall be in a form sccepiable 1o Lender
¥ rapd shail include » standard mortgege clause in favor of and in a form acceplsble to Lender, Lender shall have the right to hold the
tr . rpolicies und renewals thereof, subject to the terms of any morgage, deed of 1rust or other security agreement with 8 Jien which has
" gpriority over this Mortgage, ‘;
4+ In the event of joss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if nol
. nipade promptly by Borrower, .
it ofy If the Property is abandoncd by Borrower, ar If Borrower fails to respond o Lender within 30 days from the date notice Is mailed
7. @¥by Lender to Burrower that the insurance carrer offers 1o seitle a claim for insurance benefits, Lender is awthorized (o colleet and
o \fapply thef insurance proceeds ac Lender's option chther o restoration or repair of the Propeny or (o the sums securod by this

i GMongage.
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w6, Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Burmwu Bl
? keep the Property in good ropair and shiall not commit waste or permit impsirment or detesiornlon of the Property and shall
¢ comply with the provisions of any lease If this Mongoge is on o leaschold, 1f this Mortgage is on o unlt in & condominlum or n
planned unit development, Borrower shall perform all of Borrower's obligatlons under the declaration or covenants creating or
i, governing the condominium or planned unit development, the by-laws and regulutions of the condomintum or planned unit
‘v development, and constlituent documents,
o7, Protectiun of Lender's Security. i1 Borrower {alls to perforny the covenants and agreerments contalned in \his Mortgage, or If
¢ any action or proceeding is commenced which mutosinlly nffects Lender's interest in the Property, then Lender, at Lender's option,
upon notice (0 Borrower, niay mnke such nppearances, disburse such sums, inchuding reasonable attorneys’ fees, and ke such
action as s necessary (o protect Lender’s Inierest,

Any amounis disbursed by Lender pursunnt to this puragraply 7, with Interest thereon, ¢ the contract rale, shal) become
ndlitionad indebredness of Borrower secured by this Morguge. Unless Borrower mnd Lender agree 1o other ierms of payment, such
amounts shidl be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7
shall require Lender (o incur any oxpense or fake avy action hereutder.

8. nspection. Lradur may take or cause (o be made reasonable entries upon wcl inspections of the Property, provided th
Lender shall give Borrowsr notice prior to any such inspection specifying rensonable chuse therefor related to Lender's interest in
the Property,

9, Condemantion. Thy poceeds of any award or clalm for damages, direct or consequentinl, in connection whh nny
condemantion or other (aking of e Praperty, or part thereef, or for conveyance in lien of condemnntion, are hereby assigned and
shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust or oiber securlly sgreement with a fien which has
priority over this Mortgnge,

10, Borrower Not Relensed; Forbearsaiie Ry Londer Not n Walver, Exiension of the time for paryment or modification of
amortization of the sums secured by this Morigage granted by Lender to any successor In interest of Borrower shall not operate (o
release, tn any manner, the [inbility of the orlginat Borrower and Borrower's successors in interest, Lender shail not be required 1o
commence proceedings agalnst such successor or vefise to extend time for payment or otherwlise modify amortization of the sums
secured by this Mongnge by reason of any detitna-isde by the original Borrower and Borrower's successors in inferest. Any
forbearance by Lender in excrelsing any right or remedy-oreunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude thie exerclse of any such right or remedy,

LI Successors and Assigns Bound; Joht and Severnl lebllltv' Co-gigners, The covenants nnd pgreements hereln contained
shall bind, and the rights hereunder shall Inure 1o, the respective svocessors and nssigns of Lender and Borrower, subject 1o the
pravisions of paragraph 16 hereof, All covenants and agreements of Znrrower shall be jolnt and several, Any Borrower whe
ca-signs this Morigage, but docs not execute the Note, (n) I8 co-signing inie Mortgage only 1o morlgage, gram
and convey (thit Bocrower's interest in the Property (o Lender under the teims of this Morigage, (0) Is not personally fiable on the
Note or uncler this Morigage, and () agrees that Lender and any other Borrower horaunder may agree to extend, modify, lorbear,
or make any other nccommodations with regard 1o the terms of this Morigage cr the Note, without that Borrower's consent nnd
without relensing that Borrower or modifying this Mortgage as to that Borrower's interesu in the Property,

12, Notice, Except for any notice required under applieable Inw to be glven In aneing mnnner, (1) my notice to Borrower
provided for in this Morigage shall be glven by defivering [t or by malling such notice by tertified mail addressed to Borrower
the Praperty Address or at such oihier address as Borrower may designate by notice to Lender as provided herein, and (b) any
aotice to Lender shall be given by certified mall to Lender's mddress staied hereh or to such other radriss us Lender mny designate
by notice to Borrower ns provided lierodn, Any notlce provided for In this Morgage shatl be decorctlo have been glven 1o
Borrower or Lender when glven Iy \hie mauner designated herein,

13, Governing Lw; Severability, The siate and local laws applicable to this Morigage shidl be the Inivs o the Jurlsdiciion in
which the Property is located. The foregoing sentence shadl not Himlt the appiieabllity of Peceral luw 1o 1hls Mowgnge, n the event
that any provision or clouse of this Mortgage or the Note conflicts with applicable law, such conflict shatl not affect other
provisions ol \his Morignge or the Note which can be given effect withow the conflicting provision, and to thls end the provisions
of this Mortgage and the Note nre decinred 1o be severnble, As used herein, “costs,” "expenses,” and “atiorneys’ fees” tnchude &
sitrns 1o the extent not prohibited by applicable law or Hmited hereln,

14. Borrower's Copy, Boreower shall be fumnished a conformed copy of the Note and of 1his Mortgage st the time of cxccutlﬁ :
or nfter recardation hereof, Q0.

15, Rebabilitatlon Loun Agreement, Borrower shall fulfill wil of Borrower's obligations under rmy liome uhabllimnmpi.
improvement, repalr, or other loun agreement which Borrower enters Into with Lender. Lender, at Lender's option, muy requigyy>
Borcower to excenie and deliver to Londer, In a form accepinble to Lender, an assignment of any rights, <inims or defenses whick, !
Borrower may have ngainst parties who supply labor, materinls or services in connection with improvemets .
imnde 1o the Property,

N T —
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16 Transfer of the Property. If Borrower sells or transiers all or any part of the Property or an inicrest thesein, excluding (a)
2 the creation of a lien or encumbrance subordinate 1o this Morgage, (b) & transfer by devise, descent, or by operation of Jaw
\ wpon the death of & joint'tenant, (c) the grant of any leasehold interest of three years or less not containing an option to
- purchase, (d) the creatlon of a purchase money security interest for houschold applianm. {c) a fransfer 1o a relative resubting
v (rom the deathi of the Borrower, (1) a transfer where the spouse or children become a5 owner of the propasty, (g) a transfer
" o resulting from a decrec of dissolution of marriage, legal sepasaiion. sgreement, or from an incidental propeny settlement
5.+ agveement, by which the spouse of the Borrower becomes an owner of the propesty, (h) A transfer into an inter vivos trust in
o which the Borrower. {5 and remans a beneficlary and which does not relate 10 a transfer of righis of occupancy in the property
v eor () any other transfer or disposition described In regulations prescribed by the Federal Home Loan Bank Board, Borrow zr
c o shall cause 10 be submitied information required by Lender to evaluate the traneferee as if a new Joan were being made fo he-
" irsnsferce. Barrower will continue 10 be obligated under the Note and. this Morigage unless Lender reicases Borrowe: In
~writing.
7 If Lender does_not agree (o such sale or transfer, Lender may declare all of the sums secured by this Morigage o be
s - immedintely due and prysble. If Lender exercises such option to acceleraie, Lender shall mafl Barrower notice of accelerr. jon in
aceordance with paragrioh 12 heteof, Such notice shall provide a period of not less than 30 days from the date the rotice is
~malled or delivered withir which Borrower may pay the sums declared due. If Borrower fails to pay such sums pric ¢ (o the
\‘-mtpimlon of such period, Limisr may, without further notice or demand on Borrower, invoke any remedies perr ﬂued by
" paragraph 17 hereof,
.- NON-UNIFORM COVENANTS. 2orrower and Lender funther covenant and agree as follows:
- f 17, Acceleratlon; Remedies. Except 75 nrovided I paragraph 16 hereof, upon Borrower's breach of any cov nant or
*agresment of Borrower In this Mortgnge, including the covenants to pay when due any sums secured by this M. viguge,
- Lender prior lo scceleration shel) give notle lo Uarrower as provided in paragraph 12 hereof specifying: (1) the b: vach;
{2) the actlon. required ta cure such breach; (% 0 date, not less than 10 days: from the date the notice {s mallew to
. Borrower, by which such breach must be cured; and (%) that faliure to cure such breach on or before the date specified i
. the notice may. result In acceleration of tha sums securst by this Mortgage, foreclosure by judicial proceeding, and sale of
. the Property, The notice shall further inform Borrower of (i right to reinstate after acceieratlon and the right (o assert
in the forcclosure proceeding the nonexistence of a deiawit or any other defense of Bosvower fo acceleration and
foreclosure, I the breach s not cured on or before the date seecified in the notice, Jender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immedistziy-due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be erliticd to collect In such proceeding all expenses of
l'dmlosurn, includlng, but not limited to, reasonable attorneys' fecs and ezat of documentary evidence, abstracts and title
.18, Borrower’s Right to Reinstate, Notwithsianding Lender's acceleration of e sums secured by this Mongage due to
Borrowzr s breach, Borrower shall have the right io have any proceedings begun by Lender to enforo this Monpage
disconnued &t any time prior to entry of a judgment enforcing this Morigage; if: (a) Burrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrows: cures all breaches of any other
covenants or agrezments of Borrower contafned {2 this Mortgage; (c) Borrower pays all seasoyizble rxoenses incurred by Lender
in“enforcing the covenants and agreemenls of Borrower comtined {n this Morigage, and in enforciig Lender's remedies as
provided in paragraph 17 hercof, including, but not Jimited to, reasonable akomeys' fees; and () Borrow: takes such action as
Lender may reasonably require to assure that the len of this Mortgage, Leader's intesest in the ¥mpzny and Borrower's
obligation 1o pay'the sums secured by this Mortgage shall continue unimpaired, Upon such payment and cere by Borrower, this
Mortgege and the obligations.secured hereby shall remain in full force and effect as if no acceleration had occucred.
9. Assignment of Rents; Appolntment of Recelver, As additional security hereunder, Borrower hereby assigns to Lender
1hc rents of the Property, provided thar Borrower shall, prior (o acceleration under paragraph 17 hereof, in abandonmen of the
B &’mpeny. have the right (o collect and retain such rents as they become due and payable.
N ‘O L, Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entiiled (o have a receiver
! vappoimed by a court to enter upon, take possession of and inanage the Property and to coliest the rents of the Praperty including
\;\Ipose past due, Al) renis collected by the recelver shall be applied first to payment of the costs of management of the Propenty
f Qyrvand collection of requs, including, but not limited to, receiver’s foes, premiums on recelver's bonds and reasonable attomcys®
ﬂ ses, and then 10 the sums secured by this Morigage, The receiver shall be Hable o account only for those rents actually
received,
@,‘_A 20, Release, Upon payment of all sums sccured by this Morigage, Lender shall release this Mortgage without charge ta
3a) Barrower. Borrower shall pay all costs of recordation, i1 any.
21,, Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under siaie or Federal
law, . -

06-20»96 Mongage HT L, HTADDOM

LB




UNOFFICIAL COPY

(Page 5 of §)
N IN WITNESS WHEREOF, Borrower hus executed this Mortgage,
)
1‘;
} /”)
. /
ll‘: f h
‘.\:: i. 1 AP T 10
A\l | " il ng i
h / ( - Rorrower
0 p L - Borrower
S‘I‘A'l}" OF {LLINGIS,, W I County ss:
1 \Lae L (984 , & Notary Public in and for sald coumy and state, do hiereby certify that
NI AR

personally known tone Jo be the same person(s) whose name(s) I3 subseribed to the foregoing instrament,
appearect before me this iy in porson, ad acknowledged thal __ S he signed and delivered the said insirament as
@] £« Irce voluntary act, for the uses and purposes thercin set forth,

1b
Given wnder my hand Anoffclal seal, this _) <L 7 dny of 11T CH-
[ g (' ——
My Coimmission expires: . @‘W

1997

' S

Notary Public
&AAAAAA Sdd oo
¢ "OFFICIAL SEAL* »
{ Alex A, Cusma S

Ratucy Pbil, DePage Counly, $tale of inols D

My Commisslon Explres 521197 b
VV‘VVVVVVVV'VV

N

(Nnmo)
<r}_f_’_ S f :..\ ';-E‘.“(t’; fJ . ‘S\( (’MJ""”SUP(,, f('

(Adidress) ey (,3

(Space below This Line Reserved For Lender pad Recorder)

/ This Instrument was prepared by:
/' Az 4

Return ‘ro;
Harris Urust ond Savings Bank
/o HFC Reord Processing
AU . 577 Lamont Rop!
L MAIL Eimburst, 1L 60126
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ANHIBIT A (PAGE 1)

LOT 109 IM VWEATHERSFIELD UNIT 2, BEING A SUBDIVISION IN THE
SQUTHWEST 1/4 OF SECTION 20, TOWNSHIP d1 NORTH, RANOE 10,
EAST OF THE THIRD PRINCIDPAL MERIDIAN, IN COOK COUNNTY,
ILLINCIS,

TAX NUMBER: 07-20-319-009

ORDER HAD008269K
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