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This Mortgage prepared by: LAS“' NOHTHWEST NATIONAL BANK-CONSUMER
CHICAG( 1 iL 60641 %5

MOCRTGAGE

THIS MORTGAGE IS DATED MARCH 14, 1997, Letwicn DONALD R, EiCHLER, DIVOBCED AND NOT SINCE
REMARRIED, whoae address ia 5044 N. SAYRE, CtUCARD, Il 60656 (referred to below as "Grantor"); and
LaSalie Northweatl National Bank, whoso addreas is 4247W, Irving Pk. Rd,, Chicago, iL. 60641 (referred to
helow as "Lender"),

GRANT OF MORTGAGE. For valuabla conalderation, Granlor rio/ioages, warranis, and conveys 1o Lender all
of Grantor's right, tite, and interest in and to the following described real property, logether with ail existing or
subsequently erected or atlixed bulidings, Improvements and fixiures; ‘all easements, rights of way, and
appunienancas: all water, water rights, watercourses and ditch righta (inviuding stock In uiitiies with ditch or
ireigation rights); and all other rights, royalties, and profits relating to the reai ureperty, including without limitation
alt minerals, oil, gas, gecthermal and similar matters, localed In COOK County. Stote ot llinols (the "Real
Proparty"): 9

THE SOUTH & FEET OF LOT 144, ALL OF LOT 145 AND THE NORTH 2 FEEV OF LOT 146 IN WILLIAM |
ZELOSKY'S SUBDIVISION OF BLOCKS 1, 2, 3 AND 4 IN RIDGELAND SUBDRIASON IN SECTION 7, |
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1'v COOK COUNTY,
ILLINOIS,

The Resl Properly or its oddress is commonly known as 5044 N. SAYRE, CHICAGO, IL 60658, The Peal °
Property tax identification number ie 13-07-314-061,

Grantor presently assigns to Lender all of Granior's right, thtie, and Interest in and to alf jeases of the Property and
all Rants trom the Froperty. In additfon, Grantor grants 1o Lender & Uniform Commercial Code securlty intarest in
tho Personal Property and Rents,

DEFINITIONS, The following words shall have the fatlowing meanings when used In this Mortpage. Terms nol
otherwise defined In this Morigage shall have the meanings altributad to such torms In the Unllorm Commarclal
Codo. All referonces to dotiar amounts shall mean amounts In lawful monay of the United States of America,

Exiating indebtednesa, The words *Existing Indeblodness" maan the indebtadnaus described below in the
Existing Indebledness section af this Mortgage.

Grantor. The word "Grantor* means DONALD R, EICHLER, The Grantor I8 the mongagor under this
Mangage,
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Guarantor. The word "Guarantor” meens and Includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with lhe Indabtedness.
Improvements, The word "Improvements™ means and Includes without timhation all existing and future

improvements, buildings, struclures, moblle homes aflixad on the Rea! Property, facilities, addhlons,
replacemants and other construction on the Real Froperty,

Indebledness, The word "Indebtedness" means all principal anc interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or axpenses Incurred by Lender
lo enforce abligations of Grantor under this Martgage, together with interest on such amounts as provided in

this Mortgage. At no time ahall the principat amount of indebledness secured by the Mortgage, not
Including suma advanced to protect the security of the Mortgage, exceed the note amount of $10,000.00,

Lender. The wurd "Lender" means LaSalle Northwest National Bank, its successors and assigns. The Lender
Is the mortgagee tinder this Mortgage.

Mortgage. The wed “Mongage" means this Mortgage between Grantor and Lender, and includes without
limitation all asslgnr.ieris and security Interest provisiona relating to the Personal Propenty and Rents,

Note. The word "Nole" maans the promissory note or credit agrasment dated March 14, 1897, In the original
principal amount of $1C,00090 from Grantor to Lander, together with all ranewals of, axtensions of,
modilications of, reflnancings of,-consolidations of, and substiiutions for the promlagory note or agreement.

The interest rate on the Nole i5 £.000%, The Note Is payable in 60 monthly payments of $208.37. The
maturity date of this Montgape 18 March 29, 2002,

Pergonal Progorty. The words "Pursonal Property" mean all equipment, fixiures, and other aricles of
grsonal property now Of hereafter ownad by Granior, and now or hereafter altached or affixed 10 the Real
roperty; togethar with all accesslons, parte, anc additions to, all raplacements of, and alt substitullons for, any

of such property, and togethar with all proezeds (including without limitatlon all insurance proceasds and

refunds of pramiums) from any sale or other digpositian of the Propety.

Property. The word "Property" meang cellectively the Real Property and the Personal Property.

Real Property. The words “Ren) Property" mean tive properly, Interests and rights described above In the
"Grant of Mortgage” section.

Reiated Documents, The words "Related Documents” mean and Include without iimitatlon all promissory
notes, credit agreements, loan agreements, environmenta! egraements, guaranties, security agreements,
mortgages, deeds of trust, and all other |nstruments, agreem<nis and documentu, whather now or heraalter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and fulure rents, reveniues. income, Issues, royalties, profits, and
other benelits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR!ITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THi: INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING 18RIAS!

PAYMENT AND PERFORMANCE, ExcePt as olherwise provided In this Morlgage, Grantor snail pay to Lender all
gwgélrn'tﬁms&cégggg%y this Mortgage as thay become due, and shall strictly perform all of“Crentor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:

Posseasion and Use. Untll In defaull, Granior meil:y ramain In possesslon and control of and operate and
manage the Praperty and collact the Rants fram the Praperty,

Quty to Maintain. Grantor shall maintaln the Property in tenantable condition and promptly'perform all rupairs,
replacements, and maintanance necessary to preserve ita value,

Hazardous Substances. The terms "hazardous wasle," "hazardous substance,” "disposal," "release," and
"threatened releass,” as used in his Mortgage, shall have the same meanings as sel forth In ihe
Comprehenslve Environmental Res onse, Compensation, and Liabll It:r Act of 1080, as amandad, 42 U.8.C,
Section 9601, et seq, ("_"CEFIGLA"}. he Superfund Amendments and Heauthorizallon Act of 1988, Pub. L. Na.
09-489 ("SARA"), the Ha

Cansetvation and ! X
rules, or regulations adopted pursiiant (o any of the foregoing. lermi "hazardous waste” and "hazardous
guhstance” shail also Include, without limitation, Patroleum and pelroleum by-products or any fraction thareo!
and asbestos, Grantor represenis and warrants 1o Lender that: (a) During the perlod of Grantor's ownership
of the Proparty, there has been no use, genaration, manufacture, storage, treaiment, disposal, release or
threatened retease of an)‘ hazardous waste or substance by any person on, under, about or from the Properly:
(b) Grantor has no knowledga of, or reason to believe that thare has been, axcept as previously disclosed (o
and acknowledgea by Lender in writing, () any use, genaration, manulacturs, slorage, treatment, disposal,

)
zardous Materials Transportatlon Act, 49 U.S.C, Saction 1801, et seq., the Resource
Recavary Act, 42 U.,S.C. Section 8801, et saﬂi'e or olher applicable state or Federal Jaws,
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releaso, or ihreataned reloase of any hazardous wasle or subslance on, under, abowt or from the Propert{ by
any prior owners or occupants of the Proparg or ('Q any actual or threatened ltigation or claima of any kind
by any persen relasing to such matters; and (c) Except as previously disclosed to antd acknowledged by
Lender in wriling, (I) nelthar Grantor nor any tanant, contractor, agent of other authorized user of the Froperty
shall use, gonernte, manulacture, store, treat, dispose of, or release any hazardous wasle nr substance on
under, about or from the Property and (I} any such aclivity shall ba conducted in compliance with ail
applicable tederal, state, and local laws, regulations and ordinances, lncludlng without limitation those laws,
ragulations, and ordinances deacribed abova, Granlor authorizes Lender and it3 agenls to enter upon the
Propenty 10 make such inspactions and tests, &t Qramor's expense, As Lender may deem approprlite 1o
detarming compliance of the Proparty with this sectlon of tha Marlgage. Any Inspections or tosts made by
Lender shall be for Lender's purposes only and shall not be consirued to create any resronaiblln or llabillty
on the part of Lender to Grantor or (0 any other parson, The representations and warranties contained hereln
aro based on Grantor's due dillgence n Investigaling the Property for hazardous waste and hazardous
gubstancas, Grantor hergby (n) releasses and walves any futdre Claims agalnst Lender for Indemnity or
canlribution In.the evant Grantor tecomes liable for cleanup or other coste under any such laws, and (b)
apreen to lndennity and hole harmless Lender against any and all claims, losees, tlabiities, damages
Fanalllea and eznanses which Lender may directly or Indirectly sustain or suffer resulling from a breach ol
his section of tha Morigage or a8 & consequence of any use, generation, manufacturs, sloraﬁe disposal
rolouse or \hreatanar release occurring prior ta Grantor's ownership or Interest in the Property, whelher or not
the same was or- shsould have been known to Gramtor, The provisions of this sectlon of the Mortgage
including the obligaticn 2 Indemnily, shall survive the paymant of the Indebtedness and the satislaction and
reconveyance of the Nlen oi.thls Mortgage and shall not be affected by Lander's acquisition of any Interest in
the Property, whethar by (nreclosure or oiherwise,

Nulsance, Waate. Grantor ehell aot causs, condutt or permit any nulsance nor commit, permit, or afrfar any
siripping of or waste on or to tho Frenarly or any portion of the Praperty, Withow limiting the generality of the
foragoing, Grantor will ndt remuyvs, or grant to any olther party the right to remove, any timber, minerals
(including off and gas), soll, gravel or 7ot products without the prior written consent of Lender,

Removal of Improvementa. Grantor cheli-not demolish or remove any Improvements from the Real Properly
without tha prior written consent of Lenc.ar. _As a condition to tha remaval of any Improvements, Lender ma

racuire Grantor 1o make arrangements satafactory 1o Lender to replace such Improvemants wit

Improvaments of al least equal value,

Lender's Right to Enter. Lander and its apams rao represontalives may enter upon the Real Property al all
reasonable times to altend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Moniage,

Compliance with Governmential Requirements. Grantcr shall prompily comply with all laws, ordinances, and
regu allonabnow or hereafter [n edfect, of all governmentai runorities applicable 1o the use or occupancy of the

Propeny. Grantor may comest In good faith any such law, -urainanco, or ragulation and withhold compllance
during any proceeding, Including appropriate appeals, so long; a3 Grantor has notllied Lender in writing prior 1o
deoing 80 and so Ion& as, in Lender's sola opinlon, Lendai's intessais tn the Property are not Jeopardized.
Lender may require Grantor (o post adequate uecurﬁy or a aurety oonu,. reasonably saflefactory to Lender, 10
protect Lander's Intarest,

Duty lo Protect, Grantor agrees neither 1o abandon naor leave unattendedtha Property, Grantor shall do all
other acts, in addition to those acle set {orth above In this saction, which: Irom the character and use of the
Property are reasonably necessary to prolect and presarve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its aption, declare immedizialy due and payabie all
sums sacurad by this Mortgage upon the sale or transter, without the Lendar's prios wiitter consent, of all or any
pan of the Raal Property, or any Interest in the Real Property. A "sale or frangler" means ‘necanveyance of Real
Property or any right, litle or interest thereln; whether legal, beneficial or equltable; wrsther voluntary of
(nvoluntary; whether by outright sale, deed, inetaliment sale contract, iand contract, conlrict iorazed, leasehold
interest with & tarm greater than thrae (3) years, lease-option contract, or by sele, assignment, i fransfer of any
benoficial interest in or to any iand trust holding title to the Real Property, or by any other mathod of conveyance
of Real Property Interest, If any Grantor 18 & corporation, parinership or limitad labiilty company, transier also
Includes any change In ownership of more than Iwanty-live percant (25%) of the voling stock, partnership interests
or lirnited liability company interests, as the case may be, of Grantor, Howevar, this option shall not be exercised
by Lender if such exercise la prehibited by lecleral law or by Illinols law.

TM%)rttEggggND LIENS. The following provisions relating to the taxas and liens on the Property are a part of this

Payment, Granlor shall pay when due (and in all evenis prior to dallnquencyl all taxes, payroll taxes, speclal
taxes, agsessments, water charges and sewer service cnarges lavied againgt or on account of the ifroperty,
and shall pay when due all claims lor work done on or for services rendered or malarial furnished to tha
Property. Grantor ghall maintain the Property free of all liens having pricrity over or equal to tha interes! of
Lender ‘under this Mortgage, except for the fien of taxes and aggessments not due, excep for the Existing
Indebtedness referrad 10 below, and except as otherwise provided in the following paragraph,

Hlﬂ_t'\t To Contest, Grantor may withhold payment of any lax, assessment, or claim In connection with a good
faith dispute over the obligation to pay, §0 long as Lendar's interes) in the f-“raperty ig nol fl‘eotmrdlzed. It & llen
arises or is lled as & result of nonpaymeni, Grantor shall within {liteen (15) days after ihe llen arlses or, if a

|8ZS06T1L6




UNOFFICIAL COPY




UNOFFICIAL COPY

. 03-14-1907 MORTGAGE Page 4
Loan No 745860-7 (Conlinued)

llon I8 filad, within {iftean (15) days after Grantor has notice of the flling, secure the discharge of the lien, or If
raquested by Landar, deposit with Lender cash or a sufflcient corporate surety bond or other sacurlty
galisfactary to Lender In an amount sulliclent o discharge the Han plus any costs and alorneys' lees or olhor
charges that coula accrue as a result of a foreclosurs or sale undor the lien, In any contest, Grantor shall
defend itself and Lender anc ehall satisly any adverse ludgmant telore anforcement against the Property,

Grantor shall name Lender as an additional oblipee under any surety bond furnished In \he contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satlslactory avidence of payment ol the
(axeq Or agssgsmanta and shall authorize the apgroprmw ovarnmental official to'dellver to Lender a! any time
a writlen statement of the taxes and assasements against the Proparty.

Notice of Construction. Grantor shall notily Lender at leas! fifleen (15) days before any work is commencad,
any services are furnished, or any maierials are aupﬁlied to the Properly, if tny mechanic's llen“materlalmen's

lon, or other lien could ha asseried on account of the work, serylces, or maidrials, Granior will upon raquest
of Lendar furnish to Lender advance assurances satistactory to Lender that Granior can and wlll pay the cosl
af such Imprevements,

mgg{sg%w DAMAGZ INSURANCE. The following provisions relating to Insuring the Property are a part of this

Mainlenance of inuwance. Grantor shall procure and malmain policles of fira Insurance with standard
extended coverage “e.udrgements on a replacement basis for the full Insurable value covering all
Improvemants on the Kaul Property In an amaunt sutficient to avold appilcaslon of any colnsurance clause, and
with a standard mortgagae ciause'In favor of Lender, Policies shail b writlen IJH such [nsurgnce companies
and In such lorm as may ue rsasonably acceptable to Lender. Grantor shall deliver 10 Lende[ cartificatas ol
covarage fram each Insurar contzining & stipulation that coverage will not be cancelled or diminlshed without a
minimum of ten {10) days’ prio. wri*an notice to Lendar and not contalnfng any disclaimer of the Insurer's
llability for failure to ;Live such notize, Each Insurance policy also shall include an andorsement providing that
coverape in lavor of Lender will nol ba Inpaired in any way by any act, emisslon or defaull of Grantor or any
other person,  Should the Real Propaty st any time become locatad In an area designated by the Director of
the Federal Emergency Managament Agenv as a spaclz‘l flood hazard area, Granior agrees to oblain ang
maintaln Fedoral Flood Ingurance for the i vnnald principal balance of tha loan, up to the maximum policy
ilmiﬁ; g0l under the National Flood Insurancs Pragram, or as otherwise required by Lander, und to maintain
such Insurance for the term of the loan,

Application of Proceeds, Granior shall pramptly rotity Lendor of any loss or damago 10 the Pr\tﬁ:))erw. Lender
may make proo! of logas I Granlor 1alls to o 80 wiin fifteen (15) days of the casualty. Whether or nol
Lender's segurity is Impalred, Lander may, al lls clesion, apply the Procueds 10 the raduction of the
Indebledness, payment of any lien affecting the Propeity, =z the rastoration and repalr of the Property. I
Londer elets 1o apply the procoeds 10 restoralion and regalr, Grantor shall repair or replace the damagad or
destroyed improvements in & manner satisfactory 10 Lender.” i.ender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for ha reasonable cost of repalr or restoratlon If
Girantor I8 not in default heraunder, Any proceeds which hava not een dishurssd whhin 180 days after thelr
raceipt and which Lender has nol committed to the repalr or rastoiation af the Property shall bo used firat to
pay any amount OW|HJ] t0 Lender under this Mortgaqe. then to prepay asorued Intarest, and the remainder, it
any, shall be applied 1o the prlnclgai balanca of the Indebledness, 1' Lender holds any proceeds ailer
paymeant In full of the Indabtadness, such proceeds shall bo pald to Granto!,

Unexplred Insurance at Snle. Any unexplred nsurance shall inure 10 the weneflt of, and pass 1o, the
purchaser of the Proparty covered by this Morlgage at any lrustee’s sale ‘@ other sale hald under the
provisions of this Mortgage, or at any foreciosure sale of such Praparty,

Compliance with Existing Indebtedneas, During the perlod in which any Existing-inzantedness described
below Is in alfect, comﬁ ance with the Insurance ?rovlalona contained In the Instrumert evidencing such
Existing Indabtedness shall constiiute compllance with the insurance provisions under {/ilz i4origage, to the
extent compliance with the 1erms of this Morigage would constitute a du?llcatlon of insurancesequirement, It
any proceeds from the insurance become payahie on loss, tha provisions in this Morigage vor divigion of
Pnrggg?gdam%%all apply only 1o that portion of the proceeds nol payable to the holder of the Exlsling

EXPENDITURES BY LENDER, I Grantor falls to comply with any provision of this Morigage, including any g
obligation to maintain Existing Indebledness In good standing as required befow, or If any action or progaeding |
commanced that would materially atfect Lender's Interests In the Property, Lender on Grantor's behall may, bu
ghall nol be ra:lulred to, take any acilon that Lender deems appropriaie. “Any amount thal Lender exp%nds In B

dolng will bear Interest at the rate provided for in the Nate [rom the date Incurred or pald by Lender 10 the dale ok
repavment bg G“lntor. All such expenses, al Lender's ogtlon. will (a{ be payable on demand, (b) be added to éhBQ
balance of the Naote and be apportioned among and be payable with any installment payments to becoma due¢n
durlng either il) the term o! anef apqllcable insurance policy or (i) the ramaining term of the Note, or (c) beN
ireated a8 a balloon payment which wili be ?ue and Para 1o at the Nota's malturity., "This Mortgage aiso will secure o
payment of (hese amounta. The rights ?rov ded for in {his lpnra;:ara h shall be in addition 10 an[ other rights or any
roemedles 1o which Lender may be entitled on account of tha defaull, Any sucl-' action by Lender shall not be
consirued as curing the defauil’ 8o aa to bar Lender from any remedy that it otherwise wouid have had,

ﬁgr?g%ggm DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

THle, Grantor warrants tha\: (a) Grantor holds good and marketable title of record to the Property In (ee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property dascription




>
al
O
O
—
<
O
LL
LL
O
Z
>




| UNOFFICIAL COPY

o 03-14-1997 MORTGAGE Page 5
.. Loan No 746860-7 {Continuad)

q or in the Existing Indebtedness section below or in any tllle insurance policy, titie report, or final title oplnion
i lasued In favor of, and accepted by. Lender In connets:’!lon with this Mgnga%e. and p(b) Grantor has tr%’e fult
N rlght, power, and authority to exacute and deliver this Mortgage 1o Lender,

Defense of Tille, Subject to the exception In the paratﬁraph above, Grantor warrants and will forever daelend

N the litle to the Propenr againgt the lawiul claims of all persons. in the avent any action or proceeding is

5 commenced that questions Grantor's tile or the Interest of Lander under this Morigage, Grantor shall defend

[ the actlon at Grantor's expense, Grantor may be the nominal parly in such proceading, but Lender shall be

_.; anlitied to participate in the proceeding and to be ropresented In the proceading by counsel of Lender's own

' choice, and Grantor will daliver, or cause to be dellvered, to Lender such Instrumeitts a8 Lender may request
from time to time to permit such particlpation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of he Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authoritlas.

EXISTING INDEBTEDNESS, The following provislons concerning existing indebladness (the “Exisling
Indebledness") are a part of this Mortgage.

Exisling Lien.~ Tha lien of this Mortgapp securing the indebtuedness may be secondary and Inferior ‘o an
existing lien, ~urantor expressly covananis and agrees to pay, or see to Jhe payment of, the Existing
Indebtedness and 13 pravent any defaull on such Indebtedness, any defaull under the instrumenis evidencing
such Indebtecdness. orany delault under any security documents for such indabledness.

Defaull, Il the paymei ol any installment of prlnclpal or ang Interest on the Existing Indebledness is not made
within the time requirec o the note evidenc ng such [ndebtedness, or should a delauft occur under the
Instrument securing such intebledness and not be cured during any applicable grace period tharein, then, at
the option of Lender, the !nuantadness secured by this Morigage shall become Immediataly due and payable,
and this Morigage shall be In driaill,

No Modification. Grantor shall net anter Into any agreement with the hoider of any mort?age. deed of trust, or
olher security agraement Which nas paari'y over this Mortqaee ty which that a reeme[\t s modified, amended
extended, or renewed without the priar written consent of Lender. Grantor shall nelthér request nor accepi
any future advances under any such securby agreemant without the prior written congent of Lender,

CONDEMNATION, The lollowing provisions relatine4o condemnation of the Proparty ara & part of this Morigage.

Apgucauon of Net Proceeds, |1 all or any par' of tha Property is condemned by aminent domain proceedings
of by any ‘Jroceedlng or purchase In lleu of condumr ation, Lendar may &t its election require that alt or any
onion of tha net Proceeds of the award be appled to the Indobtednens or the repalr or restoration of the
roperty. The net proceeds of the award shall mee the award afier payment of all roasonable costs,
expenses, and attorneys' fees incurred by Lender in coniestion with the condemnation,

Proceedings, |f any proceeding in condemnation Is filen,aruntor shali promptly notily Lender in writing, and
Grantor shall promptly take such steps as may be nacesanry to defend the action and oblaln the award.
Grantor may be (he nominal PMT in such praceading, but ‘“ander shall be entitled lo paniclpate In the
proceeding and to be rapresented in the proceeding by counsel of s own cholee, and Grantar will deliver or
gg%?gi sg“%% delivared to Lander such instruments as may be requasted oy it from lime to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. Tha lollowing provisions
relating to governmentai !axes. foes and charges are a part of \his Mortgage:

Current Taxes, Fees and Charges. Upon retweat by Lender, Grantor shal axecute such documenis In
addltion to thls Mortgage and lake whatever other action Is requastad by Lender-to perfect and conlinue
Lender’s fien on the Real Proparty. Grantor shall relmburae Lender for ull taxes, a4 de‘lcrlbeﬂ balow, tother
with all expenses incurred In recording, pertecting or continuing this Mortgage, Inciwsiny without limitation all
taxes, fees, documeniary slamps, and other charges for racording or registering this Martyage.

Taxea, The lollowing shall constitute taxes 1o which this section applies: (a) a speciflc 1ax uoon this type of
Monﬁaae or upon &ll or aeflr part of the Indabtedness secured by this Mortgape; (b) a specitic *ax on Grantor
which Grantor is authorized or rec‘u!red to deduct from paymenis on the Indebledness secured ?\Y this type af
Morigage; (C) & tax on this type o Mort;fnge chargeabie against the Lender or the holder of the Note; and %i)
f.é rg%?gr ic tax on all or any ponion of the Indebledness or on payments of principal and (nterest made by

Subsequant Taxes. | any tax to which this section_anpiles |8 anacted subssquent to the data of thigd
Mortgage, this avent shal) have the same effect as an Event of Defaull (as deflned balow?, and Lender may.y
oxarclse any or all of s available romedias for an Event of Defauil ns provided below unless Grantor elmerp
La) pays the tax before )t becomes delinquent, or ,b) contests the tax as provided abova In the Taxes and
iens section and daposite with Lender cash or a sulficiant corporaie surely bond or olther security sal!slac!oryg

to Lender,
SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to thls Merigage as a W\
sacurlly agreament are & part of this Mortgage. N

Securlh{ Aqreemam. This Instrument shall constitule a securm“agreemant to \he axtont any of the Property W0
constitutes lixtures or c‘her pereonal proparty, and Lander shall have ali of the rights of a seclirad party under
the Unilorm Commerclal Cotle as amended from time 0 time,

Securlly Interest, Upon request by Lender, Grantor hall exacute [inancing statements and take whatever
other t\’c’:tlon I8 reque%ted t)q Lendgr to perfact and conlinue Lender's security intareatﬁn the Rants and

Personal Property. In additlon 1o racording this Mortpage In the real proporty recards, Lender may, at any
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lime and without further authorization from Grantor, file axecuted counlerparts, coples or reproductions of this
Morigage a8 & !inanclnq s:awmerU, Grantor shail relmburge Lender lor all expenses Incurred in parfecting or
continulng this security interast, Upon deftiult, Grantor shall assemble the Parsonal Pmpenr In a manner and
Al a piace reasonably convenient 10 Grantor and Lender and make it avallable to Lendar within three (3) days
alter racelpt of writlen deamand from Lender,

Addresses, The mainn? addresses o Qrantor (debtor) and Lender (secured party}, from which information
goncerning tha securlty Intorest granted by this Morigage may be obtalned {(sach BS required by the Uniform
Commaercial Code), ara a3 slated on the firét page of this Morigage,

FURTHER ASSURANCES; ATTORNEY-IN=FACT. The lollowing provisions ralating 1o further assurances and
attiornay-In-fact are a parl of this Mortgage.

Further Assurances. Al any time, and from time 1o time, upan request of Lender, Grantor will make, execute
and dellver, or will cause 10 be mads, executed or dellvered, to Lender or to Lender's designee, and when
raguested by Lender, causs 1o be filed, recorded, reflied, or reracorded, as the casa may ba, al such timas
and In such cinices and places 4§ Lendar may deem appropriate, any and all such mor‘ga 88, deeds of lrust,
securlly decox. security agreements, linancing slatemants, continuation statements, Instruments of furthar
assurance, cartiiuates, and other documents as may, In the sale apinion of Lender, ba necessary or desirable
In order o effectualg, complele, perfect, continus, ar Rreserve (r) the obfigations of Grantor under the Note,
this Mortgage, anc ' Related Documents, and (b} ine liens and aecurity Interests creited by this Monga{{e
on the Property, waekisr now owned or herealer acquired by Grantor, Unless prohibited by taw or agreed to
the contrary by Lendar e writing, Grantor shail reimburse Lender for all cosis and expenses incurred in
connection with the maticrs  aferred to in this paragraph,

Altorney=In-Facl, If Granio-alls to do any of the things referred to in the preceding paragraph, Lender may
do g0 for and In the name ot Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoinis Lendar as Cenator's attorngy=-in~fact lor the purpose of making, execuling, dalivering,
filing, recording, and doing all other things as may be necessary or desirable, In Lender's sale opinion, fo
accompiish the matters roferred ta in ine dreceding paragraph,

FULL PERFORMANCE, if Grantor ~?a~{s an the Indeblednass when due, and oiherwise performs all the obligations
Imposed upen Grantar under this Mortgage, Lendar shall execule and daliver to Grantor a sultable aatistaction of
this Mortgape and suftable statements of termiusiion of any financing statement on flie evldenclnF Lendar's
security intarast In the Rents and the Personal wionerty, Grantor will pay, If permitted by applicable jaw, any
reasonable lermination lee as determined by Lender [#uii ims Yo 1ime. If, however, payment {8 made by Grantor,
whether voluntarllr or otherwisa, or by guarantor or b any third party, on the indebtedness and |hereafter Lander
Is forced to remit the amount of that paymant ia) lo Grantor's frustee in bankruptcy of 1o any simflar person under
any faderal or stale bankruptcg law or law for the reiief oi-eotors, (b) by reason of any judgmen, docree or order
of any court or adminisirative Dody having juriadiction over eir'ar or any of Lender’s ro?erly. or ‘c) by reason of
any setllemant or compromise of any claim made by Lenuer with any claimant {nciuding without fimilation
Cirantor), the Indedtedness shall be cansiderad unpald tor the purrose of enforcement of this Mortpage and this
Mongage shall continue to be effactive o ghall be relnstalacd, ~ag the case may be, notwithstanding any
cancellation of this Morigage or of any note or other Instrument or agresment avidancing the indebiedneas and the
Propserty wiil continue to secure the amount repald or recovared to tha sars extent ag If thal amoun! never had
been orlqlnaﬂy raceived by Lender, and Granlar shall be bound by anv kidgment, decree, order, setttement or
compromige relating to the Indebtedness or to this Morigags.

DEFAULT. Each ol the follawing, at the oplion of Lender, shall constitute an seent of default ("Event of Default")
under this Mortgage:

Default on indebledness, Fallure of Grantor o make any payment when due o the indebtedness,

Defauit on Other Puymenis, Fallure of Grantor within the time required by inis Morigage to make any
ggzrﬂggt lor taxes or Insurance, or any other paymant necessary to prevent liing or £¢ ' effect discharge of

Compliance Defaull. Fallure of Gran‘or 10 comply. with anDy other term, obligation, caverant or condition
contalned In this Mongage, the Note or in any of the Related Documents,

Falae Staloments. Any warrantr‘, representation or statement made or furnishad o Lender by or on behalt of
Grantor under this Mortgage, the Nale or the Related Documents s lalse or misleading in any material
respect, either now or at the lime made or turnished,

Deleclive Collmeralization. This Monpgqe or any of the Relaled Documents ceases to be in full lorce and
alfact (Including fallure of any coliateral documants to craata & valld and parfected security Interest or fen) at
any time and for any raason,

Death or insolvency, The death of Grantor, the Insplvency of Grantor, the appointment of & recelver for any
part ol Granlor's property, any assignment for the benefil’ of creditors, an% ype of creditor workout, or the
commencament of any proceeding under any bankruptcy or ingolvency laws by ‘or against Grantor.

Foreclosure, Forfeiture, etc. Commaenceman! of foreclosure or forlelture proceedings, whether by judicial
praceeding, ssif-heip, repoaaession or any oiher mathad, by any craditor of Grantor of by any governmaental
agency against any of the Proparty. Howover, this subsection shall nol nppiy in tha avent 0! a good (aith
d SDU\B by Grantor us 1o the validiy or reasonableness of the claim which 18 fhe basls of the foreclosure or
toreteiture proceeding, provided that Grantor gives Lender written notice of such claim ang furnishes reserves
or a surety bond for the clalm satisfactory 1o Lender.

Breach of Qther Agreemeni. Any breach by Grantor under the terms ol any other agreement belween
Granter and Lender that I8 not remgdled wlmlnyany grace period provided thereln): Includlng without limitation
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!ig?g rgreement concarning any Indebtedness or other obligation of Grantor to Lander, whelher existing now or

Exisling Indebtedness, A default shall occur under any Exlsting Indebtednasa or under any Instrument on the
Propenty sacuring any Existing Indebtedness, or commencement of any sull or other action 10 foracliose any
existing lien on the Property,

Evenls Attecting Guarantor. Anr of the praceding avents occurs with respact to any Guarantor of any of the
Indebtedness of any Guaranior dies or becomes incompetent, ¢r revokes or disputes the validity of, or llability
under, any Guaranty of the Incebledness.

Ingecurlty, Lencer raasonably deems lisalf Insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafier,
Lender, at Its option, mgy axercise any one or more of the followlng rights and remediaes, in additlon to any ciher
rights or remedles provided by iaw:

Accelorate Inrlebladness. Lencer shall have the right at s option without notice 1o Grantor to declare the
?gélﬂﬁelgclgbég;inass immediately due and payable, Including any prepaymant penafty which Grantor would be

UCC Remedies. With respect to all or nnr part of the Personal Proporty, Lender shall have all the rights and
remedias of a securst parly undar the Uniform Commetrclal Code.

Collect Rents, Lencer ohall have the right, without notice to Grantor, 10 take possession of the Property and
coltect the Rents, incluting gmounla past due and unpald, and apply tha nel procees, over and above
Lander's cosls, againet the fridebtedness, In furtherance of this rlght, .ender ma require any tanant or other
user of the Pra enr to maka payments of rent or use fees diractly to Lender, [f the Rents ‘are collected by
Lender, then Granlar irrevacahiy deslgnates Lender as Granior's attorney-In-fact 1o endorse Instrumenis
received in payment thereof In-ins name ol Grantor and o negotlate the same and collect the proceeds.
Parments by tenants or other users te-uander In response to Lender's demand shall aalls!y the obligations for
which the paymaents are made, whether or not any proper grounds for the demand exisied, Lender may
exercise Its righte under this subparagrarin glther in parson, by agent, or through a racaiver,

Mortgagee in Possassion, Laender shall nave the rlght to be piaced as mor!ﬂugee in possession or (o hava a
receiver appointed to take possession of all ur-<ny part of the Property, with the power to prolect and praserve
the Property, to aperate the Proparly praceding lorralosure or sale, and to collect the Rents from the Propepy
and apply tha proceeds, over and above the cosy of the recgiversh F against the Indebledness, The
mortgaged in possession or receiver may serve withaut bond If permitied by faw, Lender's right to the

apdpo niment of a rocelver shall exist whether or' n<i. the apparent value of the Property exceeds the
lrg glbtgrdnesa by & substantlal amount, Employment by Leader shall not disqualily a person from serving a8 a
celver,

fjhuedgrlgi g?reclosure. Lender may obtaln a Judicial decree forac'osing Grantor's Intarest in all or any part of
perty.

Deflciency Judgment. |I permitted by applicable law, Lender may ablain a 5udgmem for any deliciency

remaining In the Indebtedness due 10 Lender alter application of al-amounts recelve
tights provided In this section,

Other Remediea., Lender shall have all other rights and remedies provided In this Morlgape or the Note or
available at law or in equily.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby walves any and all right 10
have the property marshalled, In exercising iis rights and remedies, Lender shall ;e 1ee 1o sl all or any part
ot the Property togather or separately, In one sale or by saparate sales, Lender saall ns entitied to bid at any
public sale on’ail or any poriion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and place of dry public sale of the
Pergonal Property or of the time after which anr private 8salo or other intended dispositfon-of the Parsonal
{’hrg%%;gfol? c‘iﬁ: ggsmgge. Reasonable notice shall mean nollce given at least ten (10) days bifora the time of

Walver; Eleclion of Remediea, A waiver by anﬁ parly of a breach of & provision of this Mortgage shall not
conslitute a waiver of or prejudice the party's righils otherwise to demand strict compliance with that provision
or any othar provision, Electlon by Lender to purgue any remedy shall not exciude pursult of any other
remedy, and an election to make expanditures or take action to perform an obligation of Grantor unger this
Mortgage afiar fallure of Grantor to perform shall not atfact Lender's right to declare a default and exarcise its
remedies under this Mortgage.

Attorneys' Feeg; Expenses. |l Lender [nstitutes any sult or action to enforce any of the terms of thi
Mortaqo, Lender shall be entitled to recover such sum as \he court may adjudge reasonable as allorneys
fees a1 irlal &nd on any appeal, Whethar or nol any court action Is Involved, all reagonable expenses incurred
by Lender that in Lender's opinion are nacesaar;{ at any time for the protaction of Itg Interest or the
anforcement of Its rights shall become a part of the Indebledness payable on demand and shall baar interast
from the date of expenditure un‘ll reﬁald at the rate provided for in the Note. Expenses covgred by this
aragraph include, without imitation, howaver aub{ect 10 any limits under applicable law, Lender's attornera
8es and Lender's legal expenses whether or not there s a Iawaull. including attorneys' fees for bankruplcy
proceedings (including elforts to modily or vacale anlv automatic stay or Injunct on? appeals and any
anticipated post-judgment collection services, the cost of searching records, Obtahﬂn% title reports (including
loreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to i @ extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by |aw.

from the exarclse of the
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NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, Including without iimitation an
notice of default and any nolice of sale to Grantor, shall be In wriling, ma\{ be ba sent by telafacsimiiie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, |f
malled, shall be deemed effactive when deposited In the United States mail first class, cenlfied or reglstered malil,
postage prepald, direcied 10 the addresses shown near the beg!nnlng of this Mortgage. Any party ma¥ change its
address for notlces under this Mor“;age.by giving formal written notice to the othar parties, specilying thal the
urpose of the notlca |3 to change the party's address, All coples of notices of foreclosure from the folder of any
ign which has priority over this ort:lage shall be sent to Lender's address, as shown near the baginning of this
Mortgage. For notice purpnses, Granior agrees to kaep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The lollowing miscellanaous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documants, conslitules the entire Understanding and
agreemant of the partleg as to the matters sat forth In this Mortgage. No alteration of or amendment to this

ortgage shall be efiective unless given In writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment,

Applicable Law. . This Mortgage has been delivered to Lender and accepted by Lender in the State of

INinola, This tioigage ehall be governad by and construed in accordance with the laws of the State of
Iincis,

Captlon Headings. zoiion headings In this Monc{uge are for conveniance purposes only and are not to be
used to Interpret or dennv-hp provisiona of this Morlgage.

MerPer. There shall be nc¢ merger of tha Intarast or estate created by this Mongage with any other interest or
ggtnasgnltno%hfa rI:dr‘g:rperty at any time heid by or for the benelll of Lender In any capacity, without the written

Severabllity, f a court of comuetert jurisdiction finde any provision of this Mortgage to be Invalld or
unenforceadle as to any parson or circumstance, such linding shall not render that provision invalld or
unentorceable as o any other persona or circumstances. i feaslble, any such offending ?rovlalon ghall be
deemed to be modified to be within thedirits of enforceability or valldl‘y: howaver, Il the olfending provision
cannot be so modifled, It shall be stricken und el alher provigions of thia Morigage In ail other raspacts shall
remain valld and enforceable.

Successors and Assigna. Subject to the limitatic;is stated In this Mortgage on transier of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benelit of the parties, their successors and assigns, if

ownersrqp of the Properly becomes vested in & peraun other than Grantor, Lender, without nolice 1o Grantor

may deat with Grantor's successors with_relerence 1% this Morigage and the Indebledness by way 0
{g&ti%z}a%r:‘%% 8or extension without releasing Grantor fr‘én:J',:nr, obllgatlgmsg of this Mortgage or liability E’mc!ery the

Time Is of the Easence, Time I8 of the easence In the performance of this Morgage.

Walver of Homeslead Exemﬁtlon. Grantor hereby releases £nd walves all rlghts and benafits ol the
homestead exemptlion lawa of the State of lllinols as to all indebtedess sacured by this Mortpage.

Walvers and Conaents, Londer shall not be deemed o have walved any rights under this Morigage (or undar
the Related Documents? unless such waiver i8 In wriling and slgned b 13nddr. No delay or omission on the
part of Lender in oxerc sln&nny right shall operate as & walver of such rigri o any olher right, A walver by
any parly ot a Provialon of this Mor ﬂa{ae shall not constitute a walver of or piojudisathe party's right otherwise
to demand strict compliance with {het provislon or qny other Frov glon, No peior walvar by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any w1 Lander's rlmna or any of
Grantor's obligations as to anyj lulure transactions, Whenaver congent by Lendar 1a reavired in this Mortgage
the granting of such consent by Lander In any instance shall not conatitiste continuing cznsent 1o subsequent
instances where such consent [s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRAMTOR:

) P 'X:__ g \ g

DONALD R. EICHLER

S2ZS5061L6
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Q MM’U)MJ

N
I
county oF__{() bode,

On this day before me, the undersigned Notary Public, personally appeared DONALD R. EICHLER, to me known
to be the Individual described in and who executed the Mortgage, and acknowledgad that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes tharaln mentioned.

Given under mv nand and official seal this ] Qfﬂ . tay of P Q[U)Mu , 19 (H )

Residing at 5 240 I\J - Miﬂ@f}rg _
Publlc in and for tae State of \pkﬁﬁmw'&b (ol o &P()_ L0650

My commtsaglon explres S '.-G" "‘r-";-";"c":"’.:‘.:?'_‘l"é";:rt“‘w“
0 JUDITHL VERDIN |
Nolwwy Public, State of fincls |
—— 95 S e
LASER PRO, Aag. U.S. Pat, & T.M. Offvvme s rvices, Inc, Al righls resarved.
{IL-G03 EICHLER.LN R1,0VL]

v
5
2
7
&
L







