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Statee of HHnoly MORTG AG E '

THIS MORTGAGE (**Sceurily Instrument'" pis given o MARCH 18, 1997, The Mortyagor is
JULIO REYES, AN UNMARRIED MAR AiD _RNSAURA CHACON, AN UNMARRIED WOMAN, A8 JOINT TENANTS

(**Borrower"®),
This Sccurity [nstrument is givern to NATIONAL MORTOAGE- A#D LOAN SERVICES, INC, AN ILLINOIS
CORPORATION

. which is organived and
existing under tho lows off THE STATE OF ILLINOQIS

and whose ndldress [ 2548 WEST DIVISION STREET, CHICAGO, IL 90622

(*'Lender),
Borrosver owes Lender the principnl swinof  SEVENTY NINE THOUSAND NINE lUADRED FIPTY NINE AND NO/100
LAARR AR RRRRRRREERRRRRRREZEZ NI ERSEE SR SRR IR ARSI AR R R E NSRS R R RS2 EE 2Y ] DQ"["‘S
(U.S. $79,959.00 ). This debt is evidenced by Borrower's note dated the suniedute as this Sceurity [nstrument
{'*Note""}, which provides tor monthly paymenls, with the fudl debt, i not pald enrlier, due und pivivls on
APRIL 1, 2027, This Security lnstrument secures to Lender: (n) the repavinentofthe debt evidenced by
the Note, with interes!, and all roncwnls, extensions ang modifications of the Note; (b) e payment of ol oiiier Suis, with interest,
advanced under paragraph 7 1o prolect tho securkty of this Scourity Instrument; and (¢) the performance of Burrawer's covennnis md
agrecments under 1hls Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, prazi g convey o the
Lender the following described property located in - COOK County, 1linois:

FSSO6TLE

LOT 28 IN BLOCK 14 IN LYFORD'S SUBDIVISION OF BLOCKS 13 AND 14 IN O'BRIEN'S
SUBDIVISION IN THE WEST YALF OF SOUTH WEST QUARTER OF SECTION 34, TOWNAHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT 5 ACRES IN THE SOUTH ERST CORNER
THEREOF) IN COOK CQUNTY, ILLINOIS

023~0000 /
AP #1 13-34-313/00¢9/ jQ M
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which has the nddressof 1703 NORTH KERTING AVENUE, CHICAGO

LOAN #: 97P-5124

[Stroet, Clly),
(inois 60639 (" Property Address'y,
[#ip Codo}

TOGETHER WITHall theimprovements now or herealler erected on the property, and nll ensensents, appurientneesand (Ixtures
now or hereafer & part of the property. All replacements nued additfons shall also be covered by this Security Instrwmient, Al of the
foregotng is referred (o in this Security Instriment ns the **Property, ! ‘

BORROWER COVENANTS that Borrowor is lnwlly sefzed of the estute hereby conveyed und hns the right 10 marigage, grani
and convey the Propertyand that the Froperty is unencumbered, except lorencumbrances afrecard, Barrower warsms and will defes
genernlly the title o the Property against all claims and demands, subject to nsy encumbrances of recort,

THIS SECURITY INSTRUMEN'T combines uniferm covenants for nationnl use atd non-uniform covenants with limited
virintiong by jurisdiction to constilute n uniform security Instrument covering renl property.

Borrower nnd Lender coveruint nnd ggree as follows;

UNIFORM COVENANTS,

1, Payment of Eelneipal, nterest sind Late Chavge, Bovrower sholl pay when due the principal of, nnd interest on, the delt
evidenced by the'Noio and late charges due undor the Note,

2. Monthly Payaesiof Taxes, Insurnnce and Other Charges, Berrower shall includoin each monthly pyment, together with
the principalnnd intorestagaat forth In the Note and any lnte charges, n sum for (n) taxes nnd specinl assessments fevied or lobe levied
agninst tho Property, () beezinzid payments or grovskd rents on the Property, sl () preminms for insurance requiredunder pargeaph
4. Inany year in which the Lasee.must pay & mortgogo iusurance premium (o the Secretary of Hotsing nnd Urbin Development
(“Secretary"), or in wiy year in wileh such premium would hivve been required if Lender still held the Security Instrusment, cach
monthly payment shintl nlso includeaziiior; (i) a swin for tho annual mortguge insurance premium to be pald by Lender to the Secretary,
or (i1} s monthly charge instead of'n mortgape insurnnce promioni if this Security Instrument s held by the Secretary, inn reasonnble
anount to be determined by the Seeretury, Rxcept for the monthly charge by the Secretary, these items are enlled "' Escrow [tems™
and the sums paid to Lender vro ealled **Bserow Fynds,”

Londer may, arany time, colleet nnd hold atwevinsa for Escrow liems n nn aggregate ntmount not to exceed the maximum amount
thit may be required for Borrowor's eserow necount wedze the Renl Estaio Sctttoment Procedures Actof 1974, 12 U,5.C, Section 2601
et seq. andd implonienting rogulitions, 24 CER Purt 3508, 45 thoy may bo nmented Froni tine 1o lime (V'RESPA™), except thit the
cushiont or reserve permitted by RESPA for unnnticipace.) disbursements or disbursements before the Borrower's pnyments are
available in the necount may not be based on nmownts due for thesnorigage insurance preminm.

(1 the smounts held by Lender for Escrow Ioms excoed tiz-prianits permitied to be hield by RESPA, Lender shnll nccount to
Borrower for the excess fhinds ns required by RESPA, [T the smowists o4 fands hold by Lendor ot uny time Is vot sufTicient to puy the
Escrow ltems when cue, Lender may notify the Borrowor and requiredzirower to make up the shortoge as pormitted by RESPA,

‘(o scraw Funds ure pledged as adkditionnl seourlty for nll swivig seourcd) by this Sceurity Instrument, i Borrower tenders o
Lender the full payment ofnll such sums, Borrower's account shatl bo erediter with the bndnnee resmnining for all instntiment iems
(), {b), sl (&) nnd any mortgage insussnge premivm {nstallment (hat Lenaer hng zioibeconme obligated to puy 1o the Secretary, aud
Lender sholt promptly refund any excess funds to Borrower, lmmediately pelar to « forcriosure sale of the Property or its ueguisition
by Lender, Borrower's sccount shall be credited with nny balnnge remnlning for all4pcillments foe ftems (u), (b), and (©).

3. Application of Payments, All payments under parngraphs 1 and 2 sholl be appiieny Lender as [allows:

Tiiest , to the martgngo insurnnee pretiunt to be pald by Lender to the Seeretary or to theivut!ily charge by the Seeretary lustend
ol the monthly mortgago inswurance promium,

Sgcond , 1o any taxes, specinl assessments, leaschold payments or grownd rents, and firg,<lootand ether hazard insurance
premitms, 48 required,

Thirgd , to interest due under the Notc;

Faurlly , to nmortization of the principal of the Note; nid

Filth , to tato charges duo under the Note,

4. ¥ire, Food and Other Huzard Insuranee, Borrower shull insure all improvements onthe Property, whelircrow in existence
or subsequently erected, ugainst any hazards, csunltics, nnd contingencies, including e, forwhich Lender requires insurance, This
insurance shall ba maintuined in the amounts nnd for the periods that Lender requires, Borrower shall nlso insure all improvements
on the Property, whether now In oxlstence or subsequently erected, agninst loss by Noods (o the extent required by the Secretary. All
insurance shall be carried with companics approved by Lencer. Phe Insurance policies andany renewals shall be held by Lender and
shall include loss payable clauses in favor of, s in o Jorm acceptabile to, Lender. ¥

I the svent of 1oss, Borrower shatl give Lender immedinte notleo by mnil, Lender may make proof of fnss if' not made promptly =3
by Borrower, Bach insurnnco compuny concorned is hereby anthorized and directed (o make payment for such loss directly 1o Lender,
instend of to Borrower and te Lendor jointly, All or any purt of the insurance proceeds say be applied by Lender, at its option, either 8

)|
N

(W) to the reciction of the indebiedness under the Noto and this Security Instrument, fiest to any detinguent nmounts applied in the.

ordderin paragraph 3, und then to prepaymient of principal, or (b) 1o he restoration o repair of the dantuged Property, Any application
of the proceeds to the principal shinll not extensd or posipone the duio date of the monthly payments which are referred 1o In parngraph.

2, orchange the amount af such puytnents, Any excoss insurance proceeds over an imiount required to pay nit outstanding indebiedness )
under the Note and (his Security Instrament shall bo paid 1o the entlty legolly entitled thereto, g
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I the ovent of foreclosiire al' this Security Instrumont or other transfer of' litle to the Property that extinguishes the indebtedness,
all right, title nndd interest of Borrower in and o insuranco policics in force shall pass to the purchuser,

5, Oceupuncy, Preservation, Maintenunce nnd Protection of the Property; Bervower's Loan Applieation; Lensehiolds,
Rorrower shall occupy, establish, ancl use tho Property as Borrower's principnl residence within sixty days afier the execution of this
Sceurity Instrument (or within sixty days of o later sale or transfor of tho Property) and shall continue to occupy (he Property ns
Borrower's principal rosldence for nt least one yenr nfter thie date of occupuncy, unless Lender determines that requirement will cause
undue hardship for Borrower, or unless extenunting circumstances exist which nre beyond Borrower's conliol, Borrower shall notify
Lendor of any extenunting circumstances. Borrower shall not commit waste or destroy, thmauge or substantinlly change the Property
ot attow the Property to detariorute, reasonable wear and tenr excopied, Lender may inspect the Property if the Property is vicant or
sbandoned or thie loan is in defmilt, Lender may take reasonnble nction (o protect nnd preserve such vacant or abandoned Property.
focrower shall also be in dofuult i Borrower, during the loan application process, gnve materlally fulse or innceurate information
or statements to Lender (or falled 1o provide Lender with nny matorial Information) in connection with the lonn evidenced by the Note,
fncheding, but not limited to, representations concerning Borrower's orcupancy of the Property usa principal residence. 1this Security
[nstrument is on a leasehold, Borrower shall comply with the provisions of the Jease, I Borrower nequires fee title to the Property,
tho leaschold and o title shall not be merged unless Lender agreos to the merger i writing,

6. Contlemuavizn, The proceerds of any nward or chaim for damnges, dircel or consequentinl, in connection with nny
cotdlemnation or othar titing of any part of the Property, or for conveyanee In place of condenmintion, are hereby ussigned and shl!
be pnid to Lender to tho exiont ol the Ml amount ofthe {ndebieduness that remakns unpaid under the Note and this Sccurity Instrument,
Lender shall npply such/peogeads o the reductlon of the indebtedness under the Note and this Sceurity [nstrumont, first to any
dolinquentamounts applie inthezederprovided in paragraph 3, nud then to prepayiment of principal. Any npplication of the proceeds
to the principal shall not oxtend orpostpos the duo dive of the monthly payments, which ure reforred to in purngraph 2, or chunge
the amotint of such payments, Any ovizess proceeds over an atmount required o pay ol ontstnnding indebtedness under the Note and
this Security Instrutnent shatl be paid to i entity legaily entltled theroto,

7, Churges to Borrawer nat) Protectior of Lender's Rights i the Property, Borrower shall pay nll govornmentalor munieipnl
charges, fines nnct impositions thit are not nclwiee in parngraph 2. Borrower shali pay theso obligations on time directly 1o the emtity
which Is owed the puyment, 11 ailurc to phy wouldacvarsely afTect Londer's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Londer receipts evidenciig hose piymonts,

If Borrowor foils to muko these payments or the pavseats required by paragraph 2, or faits to perform nny other covenints and
ngreentens contnined in this Security Instrument, or there is o logal proceeding that may significantly affect Lendor's rights in the
Property {such us  proceeding in bankruptcy, for condemna‘ion br (o enforce luws or regulations), then Lender may do nnd pay
whatever is necessary to proteet the value of the Property nnd Gepaee's rights in the Property, including payment of faxes, hizard
insurance nnd other items mentioned in puragraph 2,

Any amounts disbursed by Lender undor this parngenph shull bezare an addittonal debt of Borrower and be scetrec by this
Security Instrament, These nmounts shall bear intorest from the date of dizouiscment, ot the Note rate, and ut Ihe option of Lender,
shat! bo immedintely dus nucl pagable,

Borraworshall promptly dischnrge nuy Hen which has priority over this Securityinstrument unless Borrower: () ngeeesin writing
10 the payment of the obligatiow secured by the len in s munner acceplable to Lender: (0 contests in yood fatth the lien by, or defends
against onforconent of the Hon in, legul proceedlings which in the Lender's opinion op<¥ute 1o prevent the enforcentent of the lien;
or {¢) secures [rotu the holder of the len nn agrecment sutisfictory 1o Lender subordinaiigg 1% lien o this Securlty Instrument, if
Londer determines that any part of the Property s subject to o llen which muy nttalu priority over this Security Instrument, Londer
mny give Borrower 4 notice idontifying the lien, Borrower shall sutisty the lien or tnke one or mote ¢f the actions set forth nbove within
10 duys of the giving of notice,

B, Fees, Lender may collect foes and charges anthorized by the Secretnry,

9, Grounds for Aceelerntion of Deht,

(w) Defuult, Lender may, oxcept as Himited by regulations Issned by the Secrelnry, I the cuse of prywient defimlts, require
immetlinte payment in full of all sums seeurcd by this Securily Instrument if:

(i) Borrower clefnulis by falling to pay in full any monthly payment required by this Security Instrumeit prior to or on the

due date of tho noxt monthly pnyment, or

(i) Borrower«lefuultsby fuiling, forn perlod ofthirty duys, to performany ot herobligntionscontained in this Security Instrament.
(b} Sule Without Credit Approval, Lendor shall, If permitted by upplicable tw (including Sectlon 341(d) of the Gamn-S1,
Gernwin Deposttary Insthtutions Act of 1982, 12 U.S.C, 170 H-3(d)) and with the prior approval off the Sccretary, require
immedinte payment in it of ull sums secured by this Security Instrument i1

() All or part of tho Property, or a beneficial interest in i trust owning afl or part of' the Property, is sold or othenvise

transferred (other than by doviso or descent), nd

(il) Tha Property Is not occupied by tho purchaser or grantee as s or hier principal residence, or tho purchaser or grantec

docs sooccupy the Property bul is or e credit has ot been npproved i accordunee with the requirements ofthe Seeretury.,
(¢) No Walver, i circuinstances oceur thint would peranil Lender 1o require imumediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect (o snbsequont events,
() Regulntions of HUD Secretary, I many clreumstances regulutions Issued by the Secrelury will limit Lender's riglis, in
tho case of payment defaults, to require Inmnedinte pyment i fall and foreclose if not pald. This Security slmmcmgof\s
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not nuthorize nceeleration or foreelosure if not permitted by regulitions ol the Secreimy,

(¢ Mortgage Not fusured, Borroser agrees thit I this Security Instirument sisd the Note nre not determined 1o be eligible
for insurance undor the Nutlenal Housing Act within 60 dnys fron the date hereof, Lender may, ot its option, eequire immedinte
payment in Ml of all sums seeired by this Security Instrument, A wrillon statement of any nuthorized agent of the Secretary
dnted subsequent 10 60 dnys From the dnte hersol, declining to insure this Security [nstriment wid the Note, shalt be deemed
conclusive proof of such incligibillty, Notwithstanding the foregaing, this option may not be exercised by Lender swhen the
unnvailubility of insurance 13 solely due to Leder’s filure to remit o mortgnge insuranne premium o the Sceretary.

L0, Reinstatement, Borrower hasa right tobe relnstated it Londer has required immediose pryment in full bechuse of Borrosver's
fnilure 10 poy an amonnt due usidor the Note or this Sceurity Instnunen, This right npplics oven afer loreelosure procectings nre
institwted. Tareinstate the Sceurlty Instrumen), Borrower shatl tendor ina lump sum pilamounts required 1o bring Borrower's acconit
current tncluding, to theoxtont they nre obligations of Borrowey undor this Sceurlty Instrument, foreciosuro costs snd reisonable and
customury atlorneys' fees and oxponses properly nssoclitied with the forcclosuro proceesting, Upan retnstatement by Borrosver, this
Securily [ustrument and the obligntions that it seeures shall romnin in effect s if Lender had not required immedinte poyment in foll,
However, Lender is not required to permit relnstatement i (1) Lendor has accepled reinstistement alter the commencement of
foreclosure procee-tings within two years Immedintely preceding e commencement of o current foreclosure proceeding, (i)
reinstatement wivi-nraclude foreclosure on differont gronnds in the faiure, or (i13) relnstatement will adversely aifect the priority of
the lien created by 1has Securily Instrument,

11, Borrower NO) Felensed; Forbearunce By Lendder Not o Walver, Extension of the time of paymient or mocdifteation of
amortization of the suma seswred by this Scearlty lustrument gronted by Leider to any suceessor in interest of Borrower shal) not
oporate o relense the linbiliy e orlginal Borrowor or Borrower's successor in interest, Lender shall nol be required 1o comnience
proceedings ngninst any suceessor i interest or reflise (o extend timo for piymient or olherwise modidy nmortization of the sums seeured
by 1his Sccurity [nstrument by retaos of any denwun! made by the orlgingl Borrower o Borrower's successors in inierest, Any
forbearance by Lender In exeecising auy ¢l ght or romedy shall nol be o waiver of or prechude the exercise of nny right or remedy,

12, Successary and Avsigns Bounsyuzon and Severnd Linbility; Co-Signers, The covenants nnd sgrecments of tiis Security
Instrument shall bind angd benelt the successers wad nssigns of Lender und Borrower, subject to the provisions of parngraph 9(b),
Borrowet's covonants niwd agreements shadl be jolnt and severnl, Any Borrower who co-sigas this Security Instrument bin does nol
exccute the Note; (n) isco-signing this Security [ns rursent only to mortgnge, grantand convey that Borrower's interest in the Propeny
utiler the terms of this Securfyy Instrament; (b) is to pesszinlty obligatedd to puy the sums sceured by this Securdty Instrument; and
(c) agrees that Lender and any other Borrower nwy agrerio oxtend, modify, forbenr or make uny nccommodutlons with regard to
the (erms of this Sceitrity Ingtrumont or the Noto sithout thad 3urrower's consent,

13, Notices, Any notice to Borrower provided for iy this Segerlty Instoument shll be given by delivering it or by matling it by
first class maid nndess npplicable law requires uss of another methad Phe notice shnll be directed to the Property Address or any other
nehdress Borrower designntes by notice to Lender, Any notics to Letdes shull be given by first cluss mat! to Lendor's address stinted
herelhn or any address Lendor dosignates by notico lo Borrower., Aty nottes provided for in this Sceurdly Instriment shall be deemed
to have been given to Borrower ar Lendor wihen given us provided In this prirngraph,

14, Governing Lasy; Severntiitty, This Scourhly Instrument shall bogovernzd by Federad Inw tivd (he Law of the jurisdiction
in which the Property is located, In the event that any provision or clause of ts Sceurity [nstrument or the Note contlicts with
applicable law, such conflict shall not nflect other provistons of this Securlty Tnsteumed gi the Noto which eun be given effect withain
the conflicling provision. To 1his end the provisions of this Securlty strument and ihe Mate are decluredt to b severable,

15, Bovrower's Copy, Borrowor shall be given one conformed copy of the Note and .o this Security Instryment,

16, Huzardous Substances . Borrower shall nof einso o permitt the presence, use, disposal, siarage, or relense of any Hazardous
Substances on or in the Property. Bocrawer sliall tiet do, tor nllow niyone clso to o, mything nflesdng the Property that Is in violntion
olany Environmentnl Lasv, The preceding two sentences shall not apply to the presence, uso, or storige ¢n the Property of smnl quantities
of Hazardous Substances that nre genemlly recopnized (o be approprinte to normal residentinl uses and w mainiennnics of the Property,

Borrower shall promptly give Lender written notice of any Investigntion, cinim, demsnd, lawsuilarothier nctlon by pny
governmental or regulitory agency or privite party involving the Property and uny Huzardous Substinee or Baviropmenini Law of
whicl Boreower has nctunt knowledgo, 10 Borrower [enens, or is notified by atty governmental or regulitory snhoi Uy, that nny removal
or ovher remedintion ol nny Hazardous Substances alfecting the Property is necessnry, Borrower shall promptly tuke all necessary
remedinl actions in accordanes with Environtnenin! Law, :

As used in this parageaph 16, **Hazardons Substnnces’ are those substunces defined ns loxic or hazardous subsinnces by
Environmentad Law and thoe following substances: gnsaling, kerosony, other inmmablc or toxie pefrolewm products, toxic pesticides
and herbicides, volmile solvents, matorinls containing nsbestos or formnidehyde, nnd radionclive muterials, As used in this paragraph
16, "*Environmental Law'* menns todornl laws and lnws of the jurisdiction where the Property is locitod thai relnte to henlth, safety
or cnvironmental prolection,

NON-UNIFORM COVIENANTS, Borrower wd Lender further covennml nngd ngree as follows,

7, Assipnment of Rents, Borrower unconditionnlly assigns nnd transfers 1o Lender all the rents and revenues ol the Property,
Borrower auttiotizes Lender or Lendor's ngents 1o collect the ronts and revenues and hereby dircets enchy lennnt of thie Property to
pay the rents to Londer or Lender’s agents, Howevor, prior 10 Lender’s notice to Borrower of Borrower's breach of any covennal or
agreement in the Seenrity Instrwmen, Borcower shistl colleet sind recoive ull rents nnd reverities of the Property ns trusiee for the bencfit
of Lender mkl Borrower, This nssignment of rents constitutes nn ubsolute assigranent and not me ossignment for ndditiongt s ,_1150111{.
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IrLender glves notice of breach 1o Borrower; (n) all rents recelved by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, to be applicd to the sums sceurcd by the Security Instrument; (b) Lender shali bo entitled (o coilect and recelve all
of the rents of the Properly; il (¢) ench tenant of the Property sholl pay al) ronts e nnd unpaid 1o Lender or Lender's ugent on
Lender's written demaigd to the tonanl,

Borrower his nol exceuted any prior assignment of the remts nidd has not and witl not performnny aet that would prevent Lender
[rom exercistng Its cights under this puragraph 17,

Lender stiall not be required to enter upon, lake contrel of or matntain the Property before or nfier giving notice of breach to
Borrower, However, Londer or a judicially appolnted recelvor may to so at any time there bs # brench, Any npplication of rents shall
not cure or waive any dofhultor {nvaildate iy othor right or rmedy of Lender, Thisassignment of renis of tie Property shallterminale
when the debit secuired by the Security Tnstrument s paid fn R,

18, Foreclosure Procedure, I Lender vequives lmmediate payarent in tull nnder prrageaph 9, Lentder may foreelose this
Seeurity Instrument by Judicinl proceeding, Lender shul he entltted to eolleet all expenses Inevzred in pur wzulm. sthe remeddiey
provided in this prageaph 18, including, but not Hmited to, rensonnble attorneys’ fees amd costs of tiile evidenee,

I the Lender's interest in thisSecarlty Instrument is held by the Secretary and theSecretar v requiresimmedinte ppyment
in full under Pavagraph 9, the Surt.un') miy Invoke the nonjudiciul power of ale provided bt the Stogle F Fumily Mortguge
Foreclosnre Aey of 0094 (YAut®) (12 U.S,C. 781 o1 seq. ) by vequesting n Toreeloxure commissioner deslgnmied under the Act
to commenee forectasore and (o sell the Property as |lrm'!tlul in the Act, Nothing in the preceding sentence shutt deprive the
Secretury of any vightsoterwlse available 1o o Lender under this Parngeaph 18 or applicable law,

19, Release, Upon payient of nll sums secured by this Security Instrument, Lender shall relense this Security Tustriment withow
charye to Dorrower, Borrowarchall piy any recordntion costs,

20, Walver of Homestend, Bovrowor walves all right of homestead exemption in the Property.

2, Riders to this Sceurdly lnx‘manent, Ifone or more ridors are exceuted by Borrower anicd recordedd together with this Securily
Instrument, thocovenants ol'each suich rider shull be incorpornted Into nnd shatl amend und supplement the covenants and agregments
of this Seeurity [nstrument as (€ the ridei(s) wore o part of this Sceurlty Instrument,

[Check applicablo box(es))
(Z2] Cowdaminimm Rider (] dlrewing Loty Ridor (I Pluaned Unit Development Rider
(=) Gradunted Paymont Rider  [2X] Other(s). lsnecify|  ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower tccepts nal ngrees 1 the lerms contwined in (his Seourity fnstrutment and it any rider(s)
exectted by Borrower and recorded with it,
Witnesses:

N q— ') -y /i /

"/
24 LELh gtk ( % Lot 2
JULYO REYES S ROSAY WY CHACON

L

STATE OF ILLINOIS Cool County
I ‘H’IL un } # Notary Public i and for saic connty nndl stnveds hereby certify that

Juito fl\)E‘fo tunel. /PDé’-AUﬁA C”MO'J b ¥ blnj le, nwer mapngh

in person, and ncknowledged that gigned and delivered (he said Instrument as <
free and voluntary nel, for the uses and purposc there lil set forth,

Giver under my hand and oMcial seul, this day of [44 ']
My Commission Expires: &~ i4-47

. L R Y o N N(llﬂl'} h e
2 “{‘h‘"‘ S TR

{ Ln \ ! T ! l‘
4 e ' \
‘ Nﬂlﬂ Y IS '.'. Vo y

' My bomanis, .o .y tég? |

persontlly knowit to the to be the simo pers z {s) whose name(s) subseribed to the foregolng inntrument, appeared E:gforc me this duy

‘l'ﬂw\
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FHTA Unao No,
131:8600645-729

ADJUSTABLE RATE RIDER

THIS ADJUSTAGLE RATE RIDER is tnnde this 18TH duyol MARCH, 1997,
and is incorporatet titoqid shall bo deamed to wiend woied supplement the Mortgage, Deed of T'nist oF Securhty
Deedd (* Security instrument”) ol the snmo date given by the undersigned (' Borrower’ 'Y to seguire Borrower's Note
("Noww')to  NATIGNAL MORTGAGE AND LOAN SERVICES, INC

{the **Lender''y of the same date and coverbive v property deseribed in the Securdly Instrunsent and located at:

1703 NORTH KEATING AVENUE
CHICAGO, IL 60639

TUE NOTE CONTAINS PROVISIONS ALLOWING YOR CHANGES IN THE INTEREST
RATE AND TUE MONTHLY PAYMENT, THE NOUE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANV _ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADMITIONAL COVENANTS. Inadditionto thecovennnts and agreements made (nthe Security Instroient,
Borrower and Londer further covonnnt and ngree ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A Change Dute

The interest rate may change on the Arst day of  JULY, 1988, and o vt day of
cach succeeching yenr, **Chango Date"" means ench dnte on which the interest rate could chnnge.

{B) The Indlex

Bogtnning with the first Change Date, the Litorest rute will be bused on an Index. ' Index' incans the weekly
nverage yietd on United States Trensury Securities adjusted to 2 constant maturity of one year, s made uvailable
by the Federn! Resorve Board, '“Cureett [ngex’" tenns the most recent Index figure available 30 days before the
Change Date, I tho Index (us defined above) Is no longey nvailable, Lender will use as o new Index ony index
preseribedd by the Scerctary. As used In this Rider, “*Secretnry means the Secretary of Housing and trban
Development or his or her designee.’” Lender will glve Borrower notice of the new (wlex.

FHA Mutisinte ARM Rider - 1098
YMU-891 (3601}
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(C) Calenlntion of Interest Rate Chunges

Belore each Change Dule, Lendor will caleulute n new interest rate by adding o morginof  TWO AND
THREE~FOURTHES perceluge point(s) ( 2,750% ) to the Current fuden
and rounding the sum 1o the nearest one-cighth of one percentige point (0. 125%). Subject to the limils stoied in
paragrapt () of this Rider, this rounded amount will be the new interest rte wntil the next Change Date.

(D) Limvicx on Inferest Rate Changes
"The existing mterest rate will nover incrense or decrease by more (hun  ONE
percentnge poiutds) 1., 000% )onanysingle Chunge
Date. The tnterest rawe'wi't never be mere than FIVE pereentige
polu(s) ¢ 5, 000%° 2 higher or lower than the initlal interest rate, us staled in Paragraph 2 of the Note.

(E) Culenlation of Paymenc Chanpe

1f1he interest rate changes ona Chang Date, Lender will calculate the amanst of' monthly payment of prineipnl
andd intorest wivich would be necassary 2 eenay the unpaid principal bidance in fl) a1 the Maturly Due at the new
interest rato theough substantinllycunl payzisits, by muking sueh calewlntion, Lender will use thewnpuid principal
bulnnce which would be owed on the Change-Drae 1 thero b been no defiult in payment on the Note, reduced
by the nwount of any prepryinents to principal, The ressl of'this ealeulation will be the amownt of the new sronthiy
payment of principal and interest,

(F} Notiee of Changes

Lenderwill give notlceto Borrower of nny chastge in tho Interest ratoand monthly payment amount, The notice
st be given at lenst 25 days before the new monthiy payment amount Is due, nnd must set forth (i) the date of
the notlee, (it) the Change Date, (i1i) the okl Interest rie, (iv) theiew intzrast rate, (v) the now monthly payment
auount, (vE) the Curront Index nnd the dago it was published, (vii) themethod of caletlating the change in monthly
payment amount, nnd (viil) any other informantion which may be required oy from time to time,

(G) Effective Date of Chunges

A new interest rate calcututet tn nccordance with puragraphs (C) and () of thisRigder wil) become effective
on the Change Dnte. Borrawer shall make n payment [ the new monthly nwicunt beglanivg on the first payment
dute which oceurs at least 25 days niter Londer hns given Borrower the notico of chinges 1egui>ctiby paragraph
(F) of this Rider. Borrower shall have no obligntion to piy any increase in the monthly puymeatasiesnt caleulated
in necordnnee with prengraph (12) of this Rider for any payment date oceurring less than 25 duys afer Lencder has
giventhe reguirest notice, Ithe monthly payment smount caleulated iinnccordunce with parngeaph (I2) LCilds Rider
decrensed, but Lender fadled to glve timely notico ofthe decroase nnd Borrower madenny monthly payiment nnotints
exceeding the puymant amount which should have beon stated in a timely notice, then Borrower s the option to
cither (1) demand the return to Borrower of any excoss paymenl, with inicrest thereon at the Note rate (n rute equal
1o the interest rate which should have beon stated In o timely notice), or (1) request that any excess pryment, with
interest Ihercon ol the Note rate, be applied s puyment of principal, Lender's oblignlion to return nny excess
payment with interest on demand is nol ssignuble even if the Note is othenwise ussigned before the demand for
return is mnde,

FHA Multistate AN Rider - 1098
VMILEYY (9601) Pupe 2 0f 3 PRINSALL

$cS06 L6




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

LOAN #: 97F-5124
BY SIGNING BELOW, Borrower accepts nnct ngrees to the terms and covenants contained in 1his Adjustable
Rate Rider.

(Dt 3 |ig[
ROSAURA CHACON Date

FITA Muliisinte ARM Rder - 10198
VME891 (9601)
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