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#ORTGAGE ,
THIS MORTGAGE IS DATED MARCH 15, 1997, betveen MICHAEL THOMAS and LINDA THOMAS, HIS WIFE,

whosge addreas |8 8104 5. ALBANY AVE,, CHICAGO, 1. 30652 (referred to below as "Grantor"), and LaSalle
Bank, FSB, whose addrass (a 4747 W. lrving Park Road, Ckir2qo, I 60641 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor racrigeges, warrants, and conveys to Lender all
of Grantor's right, titte, and Interest In and to the following desciped r2al property, together withi all existing or
subsequently erected or alfixed buildings, Improvements and fixtures, -all easements, rights of way, and
appurienances; all water, water rghts, watercourses and ditch rights {ncivding stock in wtilittes with ditch or
ireigation rights); and all other rights, royalies, and profits relating to the real roperly, Including without limitatlon
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Iiinola (the "Real m
Property"): ‘

LOT 2 (EXCEPT THE NOATH 2 FEET THEREOF) AND THE NORTH 5,50 FEET OF LOT 3 IN BLOCK 3 IN ‘f.a
ALBERTA PARK ADDITION, BEING A SUBDIVISION OF THE SOUTHWEST 1/4-07 THE NORTHWEST &
1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD FFCIPAL MERIDIAN, O
IN COOK COUNTY, ILLINOIS. =]

@
The Reaf Properly or its address 8 commonly known as 8104 S. ALBANY AVE, CHICAGO, IL 60662, The

Real Property tax identification number is 19-36-117-060,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and (o 4ll leases of the Property and
all Rents from the Property. In additton, Grantor grants to Lender a Uniform Commaercial Coda sacurity Interast In
the Personal Proparty and Renis,

DEFINITIONS, The following words shall have the following meanings when used In thie Mortpage. Terms not
olherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All referances to doliar ampunts shalt mean amounts In Jawful money of the United Stales of America,

Existing indebtedness. The words "Existing Indabtedness" mean the indebiedness described below in the
Existing Indebtedness sectlon of this Mortgage.

Grantor, The word "Granter" means MICHAEL THOMAS and LINDA THOMAS, The Grantor is the mortgagor
undar this Mortgage.
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Guarantor. The word "Guarantor” means and Includas without limitation oach and all of tho guarantors,
surattes, and accommodation parties in connocilon with the Indabtednoss.

Improvements, The word “Improvements" meana and includes without limitation all oxlsting and future
improvements, bulldings, structures, moblle homes alllxad on tha Real Propery, facilities, additions,
roplacements and other construction on the Raal Property.

Indeblednass, The word “Indebtednoss” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to dischargo obligations of Grantor or expenses (ncurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Imlarest on such amounts as provided in

this Mortgage, At no time shall the principal amount of Indebledness secured by the Morigage, not
Including sums advanced to protect the securlly of the Mortgaga, exceed ihe nole amount of $15,000.00,

Lender. The word "Lender" means LaSalle Bank, FSB, lis successors and assigns. Tha Lendar is the
mortgagee und<r this Mortpage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes without
limitation ail asslignirients ana sacurlly Interast provisions relafing Lo the Personal Property and Rents,

Note. The word "Notd" raans the promissory nole or credit agraement dated March 15, 1897, In the original
princlpal amount of $1F,0%0.00 frorn Grantor te Lender, together with all renewals of, extensions of,
modifications of, rellnancinys of. consolidations of, and substitullons for the promissory note or agreement,

The interest sate on the Note 's12,250%. Tha Note Is payable in 60 monthly payments of $337.27, The
malturity date of this Mortgage Is hiarch-29, 2002, Py y pay $

Personal Properly, The words "Fersunal Proparty” mean all equipment, fixtures, and other articles of
gersonal property how or herealter owrea by Grantor, and now or hareafter atlached or affixed to the Real

roparty; together with all accesslons, paris, end additions ‘o. all replacements of, and all substitutlons for, any
of such property; and togethor with all precseds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other Girpasition of the Property.

Properly, The word "Property” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property" mean 1lig property, Inleresis and rights described above In the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” inean and Include without limitation all promissory
notes, credit agreemanta. joan agreemants, environmantal e‘qreements. guaranlies, securlly agreemenis,
mortgages, deeds of trusl, apd all other instrumants, agreemuria and documents, whether now or hereafter
existing, executed in connectlon with the Indebtecdnass,

Rents. The word "Rents" means all present and future rents, reveaues, income, Isgues, royaltles, prolits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S&r«JRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 'THZ INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORVGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AMD ACCEPTED ON THE FOLLOWING fERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Morigage, Grantar sagll pay to Lender all
Slr'\nc?grnttﬁissﬁncgr'{gdg%y this Mortgage as they become due, and shall strictly perform all ol-:rantor's obilgations
age.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's postession and use ol
tha Property shall be governed by tha following provislons:

Possesasion and Use., Until in default, Grantor may remain in possession and control of and operate and
manage the Praoperty and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property In tenantable condition and promptly perform all repalrs,
reptacements, and rnaintenance necessary to preserve iIs value,

Hazardous Substances, The terms "hazardous waste,”" "hazardous substance," "disposal,” "release,” and
"threatened release as used in thls Morigage, shall have the same meanings as set lorih (n the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sacticn 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No,
99-499 ("SAhA") the Hazardous Matertals Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Secilon 6901, el seq,, or other applicable state or Federal laws,
rules, or regulations adopted pursuant t¢ any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitaflon, petroleum and petroleum b¥-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thare has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardaus waste. or substance by any persan an, under, aboul or from the Property:
(b) Grantor has no knowledge of, or reason to belleve that there has been, excep! as previously disclosed (o
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,

@

=]




>
al
O
O
-
<
O
LL
LL
O
Z
>

L N e e e e T e T e




UNOFFICIAL COPY

03161897 MORTGAGE Page 3
Lonan No 1089280-0 (Conlinued)

TSR L}

rotease, or throatoned release of any hazardous waste or subslanco on, under, aboul or from the Propenr by
any prior owners or occupants of the Proporg« or (lig any actual or threatened lligation or claims of any king
by any parson rolaling to such matters; and (¢} Excopt as previeusly disclosed 10 and acknawledged b

Lander in writing, (1) nelther Grantor nor any tenant, contraclor, agent or ather authorlzed user of the Properly
shali use, genarato, manutacturo, storo, traat, dispose of, or roloase any hazardous waste or substance on
unger, about o from tho Peoporty and (i) any such aclivlly shall be conducted In compliance with all
applicable tederal, sfma. and local laws, reguialions ant ordinances, lncludlnr‘ without limitation 1hose laws,
regulations, and ordinances deelcribed above. - Granlor authorizes Lender and Ita agents to anter upon the
Propar\v to make such inspections ard tesis, &t Grantor%expenue. as Lendor mar deem appropriate to
tetarmine compliance of tho Proparty wltp this saction of tho Mortgagoe, Any inspecilons or. tasis mr}de by
Londer shall be for Landor's purposes only and shall not be conslriad 10 create any responsibllity or liability
on the part of Lender 1o Grantor or 1o any other person. The reprosentalions and werrantios contained horeliy
are busad on Granfor's duo diligence (n Invastigating tha Property lor hazardous waste and hazardous
substances. Grantor hereby (a) roleases and walvod any future clalma against Lendaer for Indemnily ar
contribution In the evont Grantor becomes liablo for cleanup or other costs undar any such |aws, and ()
agrees to Inzemnily and hold harmless Ler‘dor against any and all claims, losses, labilitles, damages
Pannlues. an0-<xponses which Lender may diractly or indirectly sustain or sulfar rosulting Irom a breac ol
his gection of tnv_Morlgage or us A consequence of any use, generntion, manwacture, storage, disposal
releaso or thraatane;i relaase occurring prlor 1o Grantor's ownarship or Intorast in the Proparty, whether or not
the same was or £aould ana boen hnown lo Grantor, The provisions of this section of the Morlpage
including the obligaian io indomnily, shall aurvive the payment of the Indebtedness and the sailsiaction and
raconveyance ol the lin = thig Mortgaga and shall not bo aftocted by Londer's acquisition of any Inlerest in
the Property, whother by (07aslosure or otherwise.

Nulsance, Waste. Granter sl not cause, conduct or parmit dny nuisancg nor commit, pormil, or arffer any
sirlpping of or waste on or 10 (ths Froparly or any portion of the Properly, Withou! limlting tho imnefm ty of the
foregolng, Grantor will not remzwe, or Qrant 10 any other purty( ha right to remove, any timber, minerals
(including oll and qas), scll, gravel or r5a products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or romova any Improvemants from the Raal Properly
without thg prior writtan consont of Lencar. As a condition to the removal of any improvemenis, Lendor ma
roquirg  Granlor to muke arrangemonis sntisiactory to Londar 10 replaco such Improvoments with
Improvoments of ut loast equal valuo,

Lender'a Right to Enter. Lender and 118 agants o5 ranrespntatives may onter upon the Reul Proparly at al
rongonable limes to attend to Lol]ders interesis and 1o inspoct the Proparty for purpeses of Granlor's
compliance with the torms ang conditions of this Muilyane.

Complionce with Governmentn! Requiraments. Grantrc hnll promplly comply wilh all laws, ordinances, and
ragu ntlonaénow or herealter [n ?Hecl. of all governmenti: Putharities applicabla ta the use or octupancy of the

Property, Qrantor may contest in good faith an erch law,or.inance, or regulnllon and withhald compliance
duting any precaeding, Including appropriale ap ?n 8, 80 long: £ rantor hag nofilied Lender In writing prior lo
dolné) 80 ‘an¢l 80 Iong ng, In Londer's sclo opinion, Lender's intaraals in the Properly are not jeopardized,
Lender may require Grantor to post adequate nocurfw or a surely ond. reagonably safisfactory to Lender, o
pratact Lendor's interest,

Duly to Protect. Grantor agroes neither to abandon nor ieave unationaue the Property, Granlor shall do all
othar acts, In addition to those acts set forth above in this section, whicn fiam the character and use of the
Property are reagonally necessary to protect anc preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Londar may, al Its option, doclarg Imincd!ately due and payable alt
sums sacurad by this Mortpage upon the sale or translar, withoul tha Lender's prior viriticn congent, of all or any
part of the Real Property, or any lslarest In tha Real Proporty, A "sale or rransfer" meane (h& conveyance of Real
Properly or any right, title or interest therein; whether legal, beneficinl or equltable; wiciher volunary or
Involuntary; whetner by outright sale, deed, Installment sale contract, landt contract, contract ir. eed, leasahold
interast with a term greater than thrae (3) years, lease-option contract, or by sale, assignment, or transfer of any
benellclal Interest tn or 10 any land trust holding title 1o the Real Property, or by any olher method of conveyance
of Real Property interost. It any Grantor I8 a corporation, partnership or limlted labliity company, transfer also
includes any change in ownership of more than twenty=live percent (25%) of the voting stock, parinarship intaresis
or limited liabllity company Interests, as the case may be, of Grantor. Howevar, this option shall not be exercised
by Lender If such exercise Is prohibited by federal law or by lllincls law. )
mxtgggghm LIENS, The following provisions relaling to the taxes and lieng on the Property are & part of thls;g
F . v
5

Payment. Grantor shall pay when due (and in all evants prior to dallnquency) all taxes, payroll 1axes, special &;.5
laxes, assessments, waler char;{es and sewer service charges levied against or on account of the #roperly. o
and shall pay when due all clit ms for work done on or for services randered or malerial furnished to the tf
Property. Grantor shall maintain the Property ree of all llens having priority over or equal 1o the interast of <}
Lender ‘under this Morigage, except for the lien of taxes and assessments nol due, axcept for the Exlsling gy
Indebtednass relerred 10 below, and except as olherwise provided in the following paragraph. )

Right To Conteat. Grantor may wilhhold payment of any tax, assessment, or claim In connection with a good
faltn dispute over the abligation™o pay, so long as Lender's interes] In the Property is nol '!'eo?ardlzed. ifalien
arises or s filed as a result of nonpayment, Grantor shall within lifteen (15) days after the lien arises or, It a
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llen s filed, within filteen (15) days afler Grantor has notice of the flling, secure the discharge of the lien, or If

requested 'by Lender, depesit with Lender cash or a sufficient corporate surety bond or other securlty

satisfactory to Lender in an amount sufficient to discharge the lien cEjlua any costs and attornays’ lees or other

charges that could accrue as a rasull of a foreciosurs or sale under the lien. [n any contest, Grantor shall

defend itsell and Lender and shall satisfr any adverse judgment belore enforcament aﬁainsi the Property.

grroagéga{ ,?hg" name Lender as an additional obligee under any surely bond furnighed in the contest
gs.

Evidence of Paymeni, Grantor shall upon demand furpish to Lender satisfagtory evidence of payment of the
taxes or agsessments and shall authorize the appropriate gavernmentai official to'deliver to Lender at any time
a written statement of the 1axes and asgessments against the Property.

Notice of Conatruction. Grantor shall notity Lender al least fiteen (15) days before any work is commenced,
any servicas are furnished, or un?r materlals are aupﬁlled to the Property, if any mechanic's llen, materialmen's
lien, or othar llen could be asserted on account of the work, services, or materlals, Granlor will upon request
o; égnél?rrn L%nlag_lé%ttender advance assurances satisfactory to Lender that Grantor can and will pay the cost
Q C PION .

mggfgnew DAMAGE INSURANCE, Tha foliowing provisions relating 10 Insuring tha Property are a part of this

Maintenance of izuvance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage -gndorsements on a replacement basls for the full insurable value covering all
Impravements on the Flecl Sroperly In an amoeunt sufficient to avoid app!ica‘lcn of any colnsurance clause, and
with a standard mortgagae »iause In favor of Lender, Policles shall be wrliten bH such Insurance companles
and in such form as may be reasonably acceptable o Lender. Grantor shail dellver 1o Lender certificates of
covarage Irom each Insure;-wontaining a stipulation that coverage wiil not be cancalied or diminished without a
minimum of ten (10) daya' prio. written nolice to Lender and nol containing any disclaimer of the Insurer's
liabllity for fajlure 1o ;ilve suUch poura, Each Insuranca policy also shall include an endorsamantGDrovldlng that
coverage in favor of Lender will not by lm?alred In any way by any act, omission or gafault of Grantor or any
other person. Should the Real Proptrty «t any time becoma located in an area desipnated by tha Dlrector of
the Federal Emargew Management arenty a8 a speclal flood hazard area, Granfor agrees 10 obtain and
malntaln Federal Flood Insurance for the-tol unpaid principal balanco of the Joan, up 1o the maximum policy
limits aet under the National Flood Insurance Frogram, o as otherwlse required by Lender, and to maintaln
gucn Ingurance lor the lerm of the loan.

Application of Proceeda. Grantor shall promptly rotifyy Landar of any loss or damage o the Property, Lender
may make proof of loss If Grantor falls lo do so-wifsin liteen (15) days of tho casualty, Whather or not
Lender's sacurity 18 Impfllred. Londor may, al its ‘eluctlon, apply the procands to the reduction of the
Inclabtedness, payment of any fien aflecting the Propeity, or the restorallon and repair of the Property, I
Londer elocts to apply the procesds 1o regtoration and repair Grantor shall repalr or replace the damaPed or
destroyed Improvamonts In o manner satisfaclary to Lendee. Lender shall, upon satisfactory proof of guch
axpenditure, Pny or reimburse Qrantor from the ‘proceeds fur tha ronsonable cost of repelr or restoration if
Qrantor is not In defaull hergunder. Any procoeds which have not bcan disbursed within 180 days alier thelr
roceipt and which Landar has not committed to the repair or resicraticn of tha Property shail be vsed (irst (o
pay any amount owing 10 Lender undor thi Mormnqu. then to prepav accrued interesl, and the remalnaer, i
any, shall bo a?pﬂed to the principal balante of the Indoblednass, 1 Lender holds any procaeds after
payment in full of the Indabiadness, such procoads shall bo paid to Granied,

Unexplred Insuranco at Sale, Any unoxplrad Insurance shall Inurg 10 ;ho benelit of, and pass to, the
purchasor of the Proporty covered by tk]Ia Mortgage ung lrusteo’s salo. or othor sala held undol the
provislons of this Morlgago, or ul any foraclosure salo of such Proporly,

Compilance wilh Exlntinﬁ indebtednoas, Durlng tho period In which any Exlstiaa inzobledness described
bolow 18 in offack, comﬁ nce with the Insuranco provisions contalned in the InBtramyrt avidencing such
Existing Indfbtednae‘s shall const t}no compliance with tho Insuranco pravisions unde: thie Mortgage, to tha
oxlent compllanco with the torms of (his Morlgage would constitute a duplication of Insurinca raquiremont. |If
any proceeds from tho insuranco bacome payable on loss, tho provisions in this Mortgaga for division of
mggg?&am%r&nn apply only 10 that portion of the provsods not payabla 1o tho holder of tho Existing

EXPENDITURES BY LENDER, If Grantor falls to comply with any provigion of ‘hla Mortgage, Includin ar]y
obligation to maintain Existing Indebladnass In good standing as roquired bolow, or It any aclion or procosding. o
cammencad that would materlally altect Lendor's intorests In the Proparty, Landor on Grantor's behalf raay. ul
ﬂhflll not be requirad to, take any acl og ms}! Londer deoms appropriate. Any amounl that Londer ekp%n 8 In 80
dolng wilf bear Intorost l}: (e rate providad for in the Nota from the date Incuriad or pald by Lender 1o J 8 tiate of
ropayment bﬁ @rantor. All such expensas, al Lendor's oguon. will () be payable on domard, (1) be added to the
balance of tho Noto and bo apportionad among and be payabia with any Insl‘allmonl paymenis to becomo due
auring olther ‘I) tho {erm of nnr uBR l%uba inguranca Boncy i {il} the romeining, torm 'of the Note, or {c) bo
troniad as a balloon paymen) which will bo ﬁiun and %a le nt the Nota's maturity, This Mongago aiso will secure
paymen| of theso amounts, Tho righls Hov dod for In thia parngraph shall bo in addltion 10 any other rlgh\s or any
romadios to whl?h lLendar m?v bo entitiod on account of the d6 aufh Any such actlon b% ondor shall not be
construad as curlng the default 8o a8 1o bar Londer from any remedy thot it othorwlse would have had,
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mml%glm DERENSE OF TITLE, Tha lollowing provisions rolating 1o ownorship of tho Property are & pan of this

Tile. Grantor whrrants !hr“: {n) Grantor holds goot and markotable litle o, racord 10 the Propgn: IP ’GB
simple, fron and cloar of all llan n cription

8 and oncumbrances other than thoso sot forth [n tho Real Property dé
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| or in the Existing Indebtedness saction below or in any Utle insurance polley, tltie report, or final title oplnion
A, Issued In favor of, and accepted by, Lender In connection with this Mortgage, and (b} Grantor has the full
right, power, and authority lo exacute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever dafend
the title to the Propertr against the lawlui claims of all persons, In the event any action or proceeding ls
commenced that uestions Grantor's tiila or the Inierest of Lender under this Mortgage, Grantor shall delend
the actlon at Grantor's expense, Grantor may be the nominal Farly in such proceeding, but Lender shall be
entitied to participate In the proceading and 1o be represented in the procesding by counsel ol Lender's own
choice, and Grantar will deliver, or cause to ba dellvared, to Lender such instruments as Lender may request
from time 1o time Lo permit such participation,

Compllance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Exlisting
Indebtedness”) ara a part of this Mortgage.

Existing Llan. The llen of this Mortgage securing the Indebtedness may be secondary and inferlor to an
gxisting lien, ~arantor expressly covenants and agrees to pay, or se@ (o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defauit upder the instrumenis evidencing
such indeblednesa. v any defadlt under any security documents for such Indebtedness.

Defaull. If the payment of any installment of principal or any interast on the Existing indebiedness Is not made
within the time requirco &y the nole evidencing such indebtedness, or should a default occur under the
instrument securing sucn 'nc'ebledness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Ins:cutedness secured by this Mortgage shall become immediately due and payable,
and this Montgage shall be in delault,

No Modification. Grantor shall ivot enter into any agreement with the holdar of any mortgage, deed of trust, or
othar security agreemant which has priurity over this Mortqaee %y which that agreémeni is modified, amended,
extended, or renewed without the gl 'or written consent ol Cendar. Grantor shall neither reguest nor accept
any future advances under any such secun'y agreement without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions relalir g.to condemnation of the Property are a part of this Morigape.

Apgllcation of Net Proceeds. |f all or any par o the Property Is condemned by eminent domain proceedings
or by any proceeding or purchase in lleu’ of condzmnation, Lender may at its alection require that all or any
ortion of the net proceeds of the award be aprlied 1o the Indebtednass or the rapalr or restoration of the

roperty. The net proceeds ol the award shall mean the award afier payment of all reasonable costs,
expenses, and attornays' fees Incurred by Lender in ccarection with the condemnation,

Proceadings, !l any proceeding in condemnation is filed, Grantor shall promptly notity Lender In writing, and
Grantor shall promplly take such steps as may be necessary. to defend the action and obtain the award,
Grantor may be the nominal ?anY In such proceeding, but Lender shali be eniitled to participate in the
proceeding and to be represented In the proceeding by counsel of Xz own cheice, and Grantor will delivar or
cgulsa‘ toube delivered to Lender such instruments as may be requsted by it from time to time lo permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUNHORITIES. The following provisions
relating lo governmental taxes, fess and charges arae a part of this Morigage:

Current Taxes, Fees and Charges. UPon recwest b\r Lender, Grantor shalaxecute such documents In
addition to this Mortaage and take whatever other acilon is requested by Lander to perfect and continue
Lender’s llen on the Heal Property, Grantor shall reimburse Lender tor ail taxes, as aescribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Intlud'ne. without fimitation afl
taxes, fees, documentary stamps, and other charges for racording or reglistering this meitcage.

Taxes. Tha following shall constitute taxes to which this section applles: (a) a specificipi< upon this type of
Mortﬁage or upen alf or my pan of the Indebtedness secured by this Morigage; (b} a spucitis-tax on Grantor
which Grantor is authorlzed or required to deduct from payments on the indebtedness sacurad lIJ\Y this type of
Mortgage; (c) a tax on this type of Morigage chargeabie apalnst the Lender or the holder of the Note; and %1)
& rsa%?gr ic tax on all or any portion of the Indebledness or on payments of principal and Interest made by

Subsequent Taxes. |f any tax 0 which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall hava the same effect as an Event of Default (as definad below}. and Lender may

axercise any or all of ils avallable ramadles for an Event of Defaull as provided below unless Grantor sither

La) pays the lax before it becomes delinquent, or sb) contests the tax as Brov!ded above In the Taxes and

téeias .aec!lon and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory
ander.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage.

Securily Agreement, This Instrument shall constitute & security agreement 1o the exient any of the Property
constitutes fixtures or other personal property, and Lender shal’have all of tha rights of a sacured party under
the Uniform Commaercial Code as amended from tlima to time.

Security Interest. Upan request by Lender, Granior shall execute financing statements and take whatever
olher aclion is requested by Lendar to perfect and continue Lender's securily Interast in the Rents and
Persanal Propenty.  In addition to recording this Morigage in the real properly records, Lender may, at any
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time and without further authorization from Grantor, lle executod countarparts, coplea or reproductions of this
Morigage as a ﬂnancln;i smlemufU. Granim shill raimburae Lender lor alf oxponses Incurrad In perfecting or
conlinuing this aecurlty Inlerost, Upon dafaull, Grantor shall asgomble the Porsona Proper(&f in qhmanner and
ﬂ} a place reasanably conveniam to Qrantor and Londor and make it avaliablo to Lendar wilhin throe (3) days
lier racolpt ol written demand from Londor,

Addresses, The mninn? addrosses o Grantor (dabtor) and Lander (secured party), from which informalion
concerning tha socurlly Interest granted by this Mort?ﬁmo may be obtained (each as raquired by the Unilorm
Commercial Code), are &8 atatac on the first paga of this Morlpage,

FURTHER ASSURANCES; ATTORNEY=IN~FACT., The following provisions ralating to further assurances and
atlorney-In-fac! are a par of this Mortgage.

Further Assurances, Al any lima, and from ime lo time, upon request of Lender, Grantor will make, execute
and dellver, or wiil cause 1o be made, axecuted or d?ilvared. to Lendar or {0 Lentder's designee, and when
raquestad by Lendar, cause 1@ be flled, recordad, rellled, or rerecorded, ag the case may be, a1 such times
and In such “offices and places a8 Lender may deom appropriate, any and all such morigagas, deeds of trust,
socurlly ceods, sacurity agroements, financing stalemants, continuation stmamen‘a‘ insfruments of further
assuranca, coitcalos, and athor documents as may, In the acle opinion of Lender, e necessary or deslrable
in ordar ta effoc.uate, complote, pertact, continug, Or presarva (a) the obligations of Grantor under the Note,
this Mortonge, ard the Rolated Documonts, and (0} the lieps and sacurlly Intorasis created by this Martgane
on the Property, wisaiar now owned! or hereafter acquired by Granior, Uniess prohibliad by law or ngreed o
the contrary by Lander-In writing, Grantor shall reimburse Lender for all coste and expensas Incurred in
connaction with the mettere. referred (o in this paragraph,

Altorney-in-Fact, |t Gran'or falls to do any of the things relerred 10 in the praceding paragraph, Lender may
do go for and in the name-of Grantor and at Grantor's expanse. For auch purpeses, Granlor hersby
irrevocably appaints Lender as Grantor's attorngy-in=fact for {he purpose of making, executing, dalwerlnF,
filing, rocording, and dolng all otwer (hings ag may be necessary or desirable, In Lender's soia opinion, to
accomplish the matiers referred tan the nreceding paragraph,

FULL PERFORMANCE, It Grantor a¥a &'l the Indebladnese when due, and otherwise parforms all ihe obligations
Imposed upen Grantar undar this Mortgage, Lender shall execute and daliver 1o Grantor o sultable satisiaclion of
this Mortpage and sultable staterments of termination of any financing atatament on flle evidencing Lender's
sacurily intereat In the Rents and the Personal-T-ruperty, Grantor will pay, If permitled by applicable law, any
reasonable termination fee ag determined by Lance” Irom lime to time, If, howaver, payment {8 made by Granior,
whether volumarilr or otherwlse, ar by guarantor or by «ny third pany, on the Indebtediness and hereater Lander
Is forced ta remit the amount of that payment (a) to Grantor's (rustae in bankruptey or 10 any similar parson under
any federal or state bankruptcg law or law for the relie! of deors, (b) by raason ol any judgment, dacree or order
of any court or administrative body having jurisdiction over wander of any of Lender's praperty, or (¢} by reason of
any settlement or compromise of any claim made by Lenue: with an?/ claimant {including without limitation
Grantor), \he Indabtedness shall be considered unpaid for the pursase of enforcemeany of this' Martgage and this
Mortgage shall continue to be ellective or shall be reinslales, 'as the case may be, notwithstanding any
cancellation af this Morigage or of any note ar other Instrument or-2greemant avidencing the Indebtedngss and the
Property wilf continue to sacure the amount repald or recovered 10 the same extent as it thal amount never hag
besn ofiginally roceived by Lendar, and Grantor shall ba bound by anv jeagment, decree, order, settlement ot
compromise relating to the indebledness or 1o this Morlgage,

DEFAULT. Each ol the following, at the option of Lender, ahall constitute an sveint of default ("Event of Default")
under this Mortgage:

Defaull on Indebtedness, Fallure of Grantor to make any payment when due on the Indebledness,

Default on Other Payments., Fallure of Grantor within the time raquired by th's Morigage to make any
gayrﬂgnt lor taxes or Mnsurance, or any other payment necessary to praven filing of o 15 elfect discharge of
ny flen,

Comptiance Defaull. Faliure of Gramtor to comply with a%y other term, obligation, covanant or condition
contained In this Mortgage, the Note or In any of the Related Documents.

Falae Slalements. Any warranty, representation or statament made or furnighed to Lender by or on behall of
Grantor under this Mortgage, the Nole or the Related Documents Is false or misleading’In any material
respect, elther now or at the Iime made or furnished.

Defeciive Collateralization, This Marigage or any of the Related Documents ceases to be in full force and
gfiect (including faiiura of any collateral documents to creata a valid and perfected securlty interest or llan) at
any time and lor any reason,

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the aPpointment of a receiver for anyU?
part of Grantor's property, any assignment for the benefil’ of credltors, any type of creditor workout, or the =.:
commencement of any proceeding under any bankruptcy or insolvency fawg by or agalnst Grantor, .

Foreclosure, Forfellure, etc. Commencement of loreclosure or forfelture proceedings, whether by judiclal L"}
proceeding, self-halp, repossession or any other mathod, by any creditor of Grantar or by any governmental ¢

agency againgt any of the Propert?z. However, this subsection shall rot applr in the event of a goed faith
dispute by Grantor as to the vaildlr or reasonahtenass of the clalm which is (he basie of the foreciosure or

{orefelture proceeding, pravided thal Grantor gives Lender writien notice of such claim and furnishes reserves
or a surety bond for the clalm satisfactory to Lender.

Breach of Other Agresmeni, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is nat remedied within' any grace period provided therein, including without imitation
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Eventa Atfecting Gugnntor. Anr ol the pracading events occurs wilh respect to any Guarantor of any of Ihe
indobtedness or any ugmntor dies or becomes Incompelent, or revokes or disputes the validity of, or'tiability
under, any Guaranty ol tho Indetiodnoss.

Insecurity, Lender reasonably deams itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upan the occurrence of any Event of Dafaul} and at any time thereafier,
Landar, at iis ? tion, may axarcisn any ono or mora of 1he following ripns and remedles, In addilion 1o any other
rights or remecdiies providad by law:

Accelorato inrablednoss, Loncior shall have the right wi it optlon without notice to Granter (o declare the
?&tllurﬁ olgcggbl;genvas immadiatoly duo and payabie, Including any prepayment panalty which Grantor would be

UCC Remaedles. ‘W:th respact 10 all or nnr part_of the Peraonal Property, Lender shall have all the rights and
remacias of # securra party under the Uniform Commarcial Godo,

Collect Renta, Lance hall hava the rlght, withoul notlce to Granlor, 1o take possession of the Proparty and
collact the Remts, Incluctgs gmounls ast due and unpald, and apply the not procoeds, over and above
Londlor's costs, ngainst the Irdablodngss. in furtharanco of this 1l ht, Lander may require any mnnn] or tgher
usor of tho Pro nrtr (o mpks ﬂ’ﬂymoma of rant or uge faas diractly to Londer, If the Renla are collecied by
Lendler, thon Granlor irravo !r designates Lender a8 Qranlor's attornay~In-fect to ondorse Instrumoents
racaivad In paymaont mor%ot n-the name of Grantor ang 10 naﬂollmo tho' samo fmd coltect tho pr?cee B,
Pamwnts by tenants or othor usars 10 .andor In rosponse to Lender's domand shall satlsty the obllgations for
which lh? paymonts are mado, whelner ‘or not any proper grounds for the daemand exisied, Lender may
Axarcian ite rights under this subparagiaptodither in parson, by agent, of through a raceiver,

Morigagoe in Posseasion, Lendar shall iieveitha right to be Blncod as morigageo in possession or to have a
receiver appainfod to tako goeaoasfan ol all g7 rav part of the Property, with tho opowar 10 protoct and preserve
tho Progarty, to operaie th Proportg precod‘fng forociosutn or sale, and to collect the Rents lrom Jhe roparty
and apply }ha proceeds, ovar and above tho cust of the racelvership, u%nlnst tho Indebladness, The
morigagea (n possossion or re alve[ may serve without bond 1l parmitted Ly law.  Lender's right o the
appaliniment of a racolver ?hai oxist _whathar or (160 the apparan! viuua f the Properly exceeds the
:g% g})dgignuas by & substantial amounl, Employment by Landor shall not dlsquallty & person Irom sarving as &

f’huams?rlg;) 0Frcl:;:»clmmro. Lendor may obtaln a Judlcinl docrpo <oraslosing Grantor's Interest In all or any part of

Deficlonoy Judgmant, If parmitted by a
romaining In the Indebtedness duo to Lend
rights providad in this soction.

Other Romedies. Londer ahall havo all othor rights and ramadios provicat n this Mortpage or 1he Note or
avallable at law or In aquity,

Sale of the Pro urtx. To the extont permitted by appllcable law, Grantor haroly waives any and all right to
have the properly marshalied, In exorciging 118 rights and remedies, Lendor shai be-wco to sall all or any pan
of the Property togothar or saparalely, in one sale or by soparelo eales. Lencer shiall b2 antilied to bid at any
public sale onall or any portion of 1ho Property,

Notice of Sale, Londor shall give Grant?‘r reasonable notice of the timo and place of any-public sale of the

Porsonal Property or of the time aller which any private eale or other intended dieposition of the Personal

&Ig%g{gyol? i0 bgalrlr‘\ade. Reasonable notice shall mean notice glven at ieast ten {10) days taicre the lime of
; gposltion,

Whalver; Election of Remediea, A walvar by an parw of a breach o! 3 provision of this Mortpage shall not
constiiute a waiver of or projudica the party's rights otharwlse to domand strict com‘:lianca wilh that provision
or anJ other provisioru. Elaction by Lender 0 pursue any remedy shall not exclude pursull of any other
romedy, ang an election to make expenditures or take action 1o perform an obligation of Granlor under this
Mortgage after fallure of Grantor to perform shall not affact Lender’s right to declare a default and exercige its
remadies under this Morlgage. £y}

Atlorneys' Fees; Expenaos. |l Londer institutes any sult or aclion to enforce Any of the terms of thig =i
Mortgage, Lender shill be entitled to recover such sum as \he court may adjudge reagonabie as atiorneys’
fees at trial and an any appeal, Whather or not any court action Is involved, all roagonable expendes incurred (2
by Lender hat in Lender's opinion are neceusdry Al any imo lor the protection of Its Intarest or tho
enforcemant of I}a righis shall become a part of the Indebtedness payable an demand and shall bear interest e
from the ciate of expendlture untll repaid at tho rate provided for In the Nole. Expenses covered by thlg ‘e
Pamqraph include, without limitation, howaver subjact to any limils undar applicable law, Lender's attornera w4
ads and Lender's lagal expenses whether or not there 1s & lawsull, Including attornays’ feas for bankrupicy
procesdings (Including efforts 1o modity or vacale an?’ automatic gtay of injunct onz appeals and any
anlicipaled post-judgment collection sarvices, the cost o searchin? racorads, nbtalnln%u le raports (including
foreclosure raporls), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
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l ﬁirtlgrngreemam concerning any Indablednoss or other obligation of Grantor to Lender, whather existing now or
,' Existing Indebledneas. A delault shall oceur undor any Existing Indehledness or under any inslrument an the
. Prapenty securing any Existing Indebtedness, or commaencement of any suit or other action to foraclose any
y oxlisling fion on the Proparty,

i

pplicable law, Lendar may nbtain a Judgment for any deficiency
or altor application of albamoeunls racolvad from tho oxarcige of the

applicable law. Grantor algo will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an
natice of defaujl and any notice of sale 10 Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
malied, shall be deemed effective when deposited In the United States mail first class, cerlified or registered mail,
postage prepald, directed 10 the addresses shown near the beglnning of lhis Mortgage. Any parly may change lis
address for nollces under this Morigage by giving formal written notice to the other parties, speclfying that the
urpose of the notlce is to change the party's address. All copies of notices of foreclosura from the holger of any
len which has priority over this Mortgage shali be sent to Lender's address, as shown near the beginning of this
Mortgage. For natice purposes, Grantor agrees to keep Lender Informed at all times of Granior's current address.

MISCELLANEOUS PROVISIONS. The following miscetlaneous provisions ara a pan of this Mortgage:

Amendments. This Mortgage, together with any Feiated Doguments, constitulas the entire understanding and
agreement of the parties as io the matters set forth in this Morlgaga. No alteration of or amendment 1o thls

ortgage ghall ba eftective unless given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmant.

Applicable Cuaw. This Morigage has been delivered to Lender and accepled by Lender in the Slale of
Minnis, This Xiorinage shall be governed by and consirued in accerdance with the laws of the State of
linais,

Ception Headings. -Uzutlon headings In this Morigage are for convenience purposes only and are not o be
used 1o interpretor delineiha provisions of this Morlgaga,

Merger. Thera shall be ne. merger of the inierest or estale created by this Moripage with any gther interest or
gg}‘ase ltnoghLe Pdrgpertv at ary 1ime heid by or far the beneflt of Lender In any capacity, without the wrllten
en ender,

Multiple Parties, All obligations ¢! Grantor under this Morigage shall be Joint nnd several, and all relerences
to Grantor shall macin each and evary Grantor, This means thal each of the persons signing below is
responsible for all obligations in this Mortpage.

Severabilty. It a court of competent lurdsdiction finds any provision of this Moripage 10 be Invalld or
unenforceable as 1o any person or ¢lrcuns.asice, such finding shall not rendes thay provision invalid or
unenforceable as to any other parsons or ciréiimalances, If feasible, any such offending provision shall be
deamad 1o be modified to be wilhin the limits 3 esirceabllity or validity: howaver, il the oliending provision
cannot be 8o modified, it shall be sirlcken and afl othur provisions of this Mortgage in all other respecls shall
remain valigd and enforceable.

Successors and Assigns, Subject to the Iimlmllorﬁ; Birier! in this Morlﬂage on {ransier of Grantor's ln!erestl

this Mor‘gage shall be binding upon and inure to the bureliof the partles, thelr successors and assigns, |
ownerghip of the Properly becomos vestad in a person other 1han Graator, Landaer, withoul notice to Granter
may deal wih Granlor's successors with reference to this Morigaga and the Indebtednass by way of
{ga%%%%%% Hor extension without releasing Grantor tfrom the abiigalinng of this Mortgage or flabliity under the

Time 18 of the Easence. Tima I8 of the essence In the performance vlirls Monpage.

Walver of Homeatead Exemption, QGrantor hereby releases and waived-all riPhts and benofiis of the
homestead exemplion {aws of the State of Hllinols as 10 all indebtedness sect, 24 hy this Mortgage.

Waivers and Conaents, Lander shall not be deamed to hava walvaey! an{ rignta wnder this Mortpape (or under
the Rolated Documanls? unlaas such walvar 18 In writing and signed by Lendar.- No delay or omiagion on the
part of Lencier in axore alnﬂ‘any right shall operato as & waiver of such right or ary other right. A waiver by
any party ol & [provialon ol this Mor gnge shall not constitute a walvar of or projudico™hy zarty's right otharwise
lo demand slrict compliance with thal provision or any othar provision, No grior walv6” bty Landar, nor any
course of deallng between Lendor and Grantor, shall consiltute a waiver of any of Lendar’s rlﬂ?ts or an‘r of
Grantor's obligations as to any futura transactions, Whanavar consent by Londer is roquirxd i this Mortgage
tho granting of such consant 'y Lender in any instanco shall not constlluto continuing conaeni o aubsequeni
ingtances whore such conaant (s raqvired,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS,

GRANTOR:

o Y |
X ’Q}L«zcwamdn/

MICHAEL THOMAS

—y

X__~ ,degét R

UINDA THONAS

INDIVIDUAL ACKNOWLEDGMENT
 OFFICIAL S
T AL SEA
STATE OF kb ) | BARBARA T FLEM%NG
) 88 g?,?c‘?y PUBLIC, STATE 0 ILLINOIS

COUNTY OF (oo, \ MMISSION EXPIRES, 04 3 prag

On this day helore me, the undersigned Notary ~ublic, personally appeared MICHAEL THOMAS and LINDA
THOMAS, 10 me known to be the Individuals described 1y and who executed the Mortgage, and acknowledged that
they signed \he Morlgage as their free and voluntary act wiv deed, for the uses and purposes therein mentionad,

Given under my hand and official seal this VDT day a2, MARCH 1857

By Do 48 Vo rpuan | Residingdt Anoo 1O Q8 Sy
Notary Pubiic in and ter the State of .'?1”-?..

My commission expires A 8

o e
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LASER PRO, Reg. U.S. Pal. & T.M. Off., Var. 3.220 (c) 1997 CFI ProServicas, inc. Al righiareservad.
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