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MORTGAGE

THIS MORTGAGE ("Socurity Instrument”) is givenon  MARCH 18, 1897
e mortgagor is MAURICE L. SMITH, A MARRIED MAN

{"Borrower"). This Security Instrument is given
to ACCREDITEL-+CME LENDERS INC., A CALIFORNIA CORPORATION
which is organized and exisiing under the lawa of CALIFORNIA .
and whose address is 15G37% AVENUE OF SCIENCE, SUITE 100, SAN DIEGO, CALIFORNIA 92128
("Lender"),
Borrower owes Lender the principal s of SEVENTY-EIGHT THOUSAND AND NO/100
Doliars (U.S. $§ 78,000.,00 ). This debt is
evidenced by Borrower’s noto dated the sar0n date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not raid earlier, due and payable on APRIL 1, 2027 .
This Sacurity Instrument secures to Lender; (a) the repayment of the dabt avidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of al other sums, with intorest,
advanced under paragraph 7 to protact the security o this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Securiv (ostrument and the Note, For this purpose, Borrower
doos hereby mortgage, grant and convey to Lender the fullowing described property located in
COOK County, Illinois;

LOT 28 IN LITTLE’'S RESUBDIVISION OF BLOCK 1 _I¥ DERBY & WALLACE'S
SUBDIVISION OF THAT PART SOUTH OF BARRY POIUT ROAD OF THE NORTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 13, TOWNSHTP 29 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOQIS,

PERMANENT INDEX NUMBER 16-13-115-024
CO0K CCUNTY

RECORDER- -
JESSE WHITE
ROLLING MEADOWS

which has the nddress of 212 SCUTH WHIPPLE STREET, CHICAGO
[Stroot) (Cliy}
Ilinols 60612 ("Proporty Addrosa™);

{4ip Codo) 97190965

TOGETHER WITH all tho improvemonts now or horonflor orected on tho property, and all easoments,
appurtenancaos, and fixturos now or horeaftor a part of the property. All roplacoments and additions shali also
ba covored by this Seewrity Instrument, A of tho foregolng I8 reforred to in this Securlty Instrumont as the
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"Proporty,”

BORROWER COVENANTS that Borrowor s Inwlully soisod of the ostato horeby convayed and hus
tho right to mortgage, grant and convoy tho Praporty and that the Proporty 18 unencumbered, except for
encumbrancos of rocord, Borrowor warrants and will defond gonorally tho titlo to the Property uguinat all
claims und domands, subjoct to any oncumbrances of rocord,

THIS SECURITY INSTRUMEN'T tombinos uniform covonants for national use and nen-uniform
covonanty with limitod variations by Jurisdiction to constitute o uniform securlty instrumont covering real
property.

UNIFORM COVENANTS, Borrowor und Londor covenunt and agreo as follows;

1. Panyment of Principal and Intorest; Propuymont und Late Chargos, Borvowor shall promptly pay
whon dug tho P mclpul of and intorest on tho debt ovidencod by tho Note and any prepayment and luto chargos
due under the INote,

2, Funds fe:Paxos and Insuranco, Subject to applicablo Jaw or to a writton walver by Londer, Borrower
shall pay to Londov-v7tho day monthly payments are due undor the Note, until the Note ls pald in full, a sum
("Funda") for; (a) youriy taxos and assossmonts which may attaln priovity over this Security Instrument us
a lion on the Property; (b) yously loaschold payments or ground rents on the Proporty, If any; (c) yoarly hazard
or proporty Insurance premtwne; (d) yourly flood insuvance premiums, if any; (0) yearly mortgago insurance
promiums, If any; and {f) any se:ms payable by Borrowor to Londer, in accordance with tho provisions of
paragraph 8, In lleu of the paymeni & mortgaga Insuranco premiums, Theso ilems are called "Escrow ltems,"
Lendor may, at any time, colicst and huid Funds in an amount not to oxcoed the maximum amount a lendor
for a foderally related mortgngo loan may raquire for Borrower's escrow account under the foderal Renl Estato
Sottlement Procedures Act of 1074 as amonusd from timoe to time, 12 U,8,C, Section 2601 ot ey, ("RESPA"),
unloss another law that applioa to the Funds 2uts a losser amount, If so, Londor may, at any time, colloct and
hold Punds in an amount not to exceed the lesser amnaunt, Londer may cstimato the amount of Funds due on
tho basis of curront data and roasonable estimatey of expenditures of future Escrow Itoms or otherwlse in
accordance with applicable law.

Tho Funds shall be hold In an institution vnese deposits are Insured by o federal agency,
instrumantelity, or ontity {including Lender, If Londer is each nn inatitution) or in any Federal Home Loan
Banit, Londer shall apply the Funds to pay tho Escrow Itoms, Lorder may not charge Borrower for holding and
applying the Funds, annually analyzing tho escrow account, orverilying the Egcrow Items, unloss Lender pays
Borrowar interest on the Funds and applicable law permits Londer to mnke such a charge, Howaver, Lender
may require Borrowor to pay & one-time charge for an independent rea) eatate tax reporting service used by
Londer in connaction with this loan, unless applicable law provides othorwise; Unless an agreement is made
or applicable law roquires interost to be pald, Lender shall not be required 10 pay Borrower any interest or
earnings o the Funds, Borrower and Londer may agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrowor, without chargs, an annual accounting of the Punds, showing credits and
debits to the Funds and the purpoesa for which each debit to the Funds was made., 'Tha Funds are pledged as
ndditional security for all sums secured by this Security Instrument.

If the Funds held by Lender oxceed the amounts permitted to be held by applicabls law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount
of the Funds held by Lender at nny time is not sufficient to pay the Escrow Items when due, Lender may so
notily Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion,

Upon payment in full of all suma secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the ncquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragrapha 1 and 2 shall be applied: first, to any prepayment charges due under the Noto; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any labo
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W chargos duo under the Nota,
4, Charges; Liens., Borrowor shall puy all taxos, nssossmonts, charges, fines and impositions

*

-
. 3 :

D, 3

Borrower shall promptly discharge any lion which has priority ovor this Socurity Instrumont unloss
Borrowor: (u) ngroos (n writing to tho payment of tho obligntion socurod by tho lon In a mannor aceaptable to
Landov; (b) contosts in good faith tho tlon by, or defends ngainst unforcoment of the lion in, logal proceedings
which in tho Londor's opinlon oporato to provent the anforcomont of tho lon; or (¢) socures from tho holdor of
tho lon an ngroomoent satisfactory to Londor subordinating the len Lo thin Socurity Instrument, If Londor
dotermines that any port of tho Proporty s subjoct to n tion which may attaln priority over this Seourity
Instrumant, Leader may give Borrowor 4 natioe identifying tho Hon, Borrowar shall satlsfy tho lion or take one
nr moro of tho ustions set forth nbovo within 10 days of the giving of notice,

&, Hazacd o Proporty Insuranco, Dorrowor shull koop tho improvomonts now oxisting or horeaftor
oroctod on tho Proparty insurod agalnet loss by Nro, hazards Includod within the torm “extended covorage" and
any othor hazards, {hwisding floods o Mooding, for which Londur roguires Insurance, Thin insuranco shall bo
maintained In tho amoupte «nd for tho porlods that Lender requires, Tho insurance carrior providing the
insuranco shall bo chosen by Tiorrowor subjoct to Lendor’s approval which shall not be unveasonably withheld,
[F Boreowor falls to maintain covarngo doseribod abovo, Lendor may, ut Lendor's oplion, obtain covarago to
protact Londer's vights in tho Praperiy In accordance with paragraph ¥,

All lusuranca peliclos and ronos/is shall bo necoptablo W Londur and shall Include & standard morignge
cinuso, Londor shall have the right ta held the policies and ronowais, If Londer requivens, Borrowor shall
promptly givo to Londor all racolpta of paid premiums and ronewal notices, In tho ovont of loss, Borrowor shall
glvo prompt notice to tho insurance carrlor wra Londor, Londor may make proofl of loan if not made promptly
by Dorrowor,

Unloss Londor and Borrowor olhurwise agrea In writing, insurance procevds shall ho applied to
restoration or ropalr of tho Proporty dumaged, If tho reatoration or ropadr iy sconomically fonsible and Londor's
socurity is not lossonod, If tho rostorntion or ropair 1s nes aronomically fonsiblo or Landoer's seourity would be
lensoned, the insuranco proceods shall bo applled to tho suma soeured by this Security Instrumont, whethor or
not then duo, with any oxcoss paid to Borrowor, Il Borrowor akardons the Propoerty, or doos not answer within
80 duys a notico from Londor that tho Insurance carrfor hos oi¥oroed fo-settlo a elalm, then Londer many colloct
tho Insurance procoads, Londor may uso the procoods to ropulr or restore the Property or Lo pay sums secuvod
by this Security Instrument, whether or not thon duo, The 30-doy perie will bugin whan tho notice 1o glvon,

Unloss Londor and Borrower othorwlso ngroo in writing, any applizaiton of procouds to principal shall
not oxtand or postpone tho duo dute of the monthly puymonts roforrod to Inparkieraphs 1 and 2 or change tho
amount of the paymonts, IF under paragraph 21 tho Proporly la nequirod by Lonaer, Borrowor's right to any
insuranco policlon and procvods rosulting from damage to the Proparty prior to thy avguisition shull pass o
Londer to tho oxtent of the sume socured by thin Soourity Instrument immodiatoly pririin tho acquisition,

&, Occupancy, Prosorvation, Maintenanco and Protoction of the Proporty; Borrowsr’: Loun Application;
Loasohelds, Borrower shall ocoupy, ostublish, and use tho Proporty ns Borrower's principal rnsidonvo within
sixty days aftor tho exccutlon of this Socurity Instrumont and shall continue to occupy ‘e Proporty ns
Borrowar’s principnl rosidonco for at loast ono yonr nftar the dute of occupunoy, unloss Londor otherwiso agrees
in writing, which consent shall not be unreasonably withheld, or unloss oxtonuating clreumstances oxiat which
nre boyond Borrowor's control, Borrowar aball not dostroy, damago or impalr tho Proporty, allow the Proporty
to dotorlorato, or commit wasto on thu Proparty, Dorrower shall bo In dofault If any forfoituro action or
procepding, whother civil or criminal, is bogun that In Londor's good falth judgmont could reault in forfoiture
of the Proporty or otherwlso mutorially impaly tha lion orouted by this Sacurity Instrumont or Londor’s seourity
Intorest, Borrowor may curo such n dofault and roinatate, as provided in paragraph 18, by causing the action
or proceoding to bo dlsmissed with a ruling that, in Tondor's good faith dotermination, prociudoes forfoliure of
tho Borrowor’s inteveast in tho Proporty or othor matorial impuivmont of thu llon croatad by this Security
Instrumont or Londor's security interest. Borrowor shall also be in default If Borrowor, during the lean
upplication procoss, gave materlally falso or Inaccurato Information or statemonts to Londor (or failod to provide

2
97190965 §

ILLINOIS - Single Farily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80

1CC20818.1CL4 04 [Fage 3ol )

attributablo to tho Proporty which may attain priority over this Security Instrumont, and leasehold payments
i or ground rents, if any, Borrower shall pay theso obligations in tho mannar provided in paragraph 2, or if not
) paid in that mannor, Borrowor shall pay thom on timo directly to the porson owed paymont, Borrower shall
y promptly furnish to Lender all noticos of amounts to bo pald undor this paragraph, If Berrowor makoes thoso
/| paymonts directly, Borrower shall promptly furnish to Lendor rocolpts ovidoncing the payments,
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupaney of the Property as o principai residence. If this
Security Instrumeont is on a leasshold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fae title Lo the Proporty, the leagehold and the fee title shall not merge unless Lender agreva to the
morger in writing,

7. Protection of Londor’s Righta in the Property. If Borrower fails to perform the covennnts and
agreements contained in this Security Instrument, or there s a tegal proceeding that may significantly affect
Lender's rights in the Property (auch as a proceeding in bankruptey, probate, for condemnation or forfeiture
or tu enforce laws or rogulations), then Lender may do and pay for whatever is necossary to protect the value
of the Property and Lender's rights in the Property. Lender’s nctions may include paying any sums secured
by a lien which has priority over this Security Instrumaent, appearing in court, paying reasonable attorneys’
feos and ontoring on the Property to make repairs, Although Lendor may take action under this paragraph 7,
Lender does not have to do s0,

Any siacunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower
securod by this Sacurity Inatrument, Unless Borrower and Lender agree to other terms of payment, these
amounta shall besi i1tereat from the date of disbursemont at the Note rale and shall be payable, with interast,
upon notice from Lesidir to Borrowur requesting payment,

8. Mortgage ircurance. IF Lendor required mortgage insurance as a condition of muking the loan
socured by this Socurity insirument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect, If, for any reason, the mortgage insurance covoruge required by Lender lapses or conses
to bo in effect, Borvowor shall pay the premiums roquired to obtain covarage substantially equivalent to the
mortgage insurance proviously i zifect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in eljoct, from an alternate mortgage insurer npproved by Lender, If
subsatantially equivalont mortgage incurance coverage is not available, Borrower shall pay to Lender each
month a sum aqual to ene-twellth of the yarsly mortgagoe insurance premium being paid by Borrower when
the insurance coverage lapsed or coased to bo# effoct. Londer will nccept, use and retain those paymonts as
o loss vesarvo in liou of mortgago insuranco, Liss resarve payments may no Jongor be required, at the option
of Londor, if mortgago insurance coveragoe {In the ¢ mount and for the poriod that Lender roquires) provided by
an insuror approved by Lender again hecomes availably and is obtained, Borrowor shall pay the premiums
roquired to maintain mortgago inaurance in offoct, or o provide o loss resorve, untll the requirement for
mortgago inguranca onds In aceordance with any written agiee:nsnt bolweon Borrowor and Londer or applieable
law,

8. Inspoction, Londor or its agont may make reasonablo ciiries upon inspoctions of the Property,
Londor shall give Borrowor notleo at the time of or prior to un inspectiri specifying roasonablo causo for the
inapection,

10, Condomnation. Tho procoeds of any award or claim for Grinpgos, direct or consequontial, in
connoetion with any condomnation or othor taking of any purt of tho Proporty. or for conveyance in liou of
condemnation, are horeby assigned and shall bo paid to Lander,

In the ovont of o total taking of the Praperty, the procoods shall be apptled to thie sums socured by this
Security Instrumaent, whothor or not thon due, with any oxcess pad to Borrowori-Za ihe evont of a partial
taking of tho Proporty in which the falr market valuo of tho Proporty immedlatoly bofore the taking s cqual
to or groator than the amount of the sums secured by this Seourity Instrument Immodintely bafore the taking,
unloss Borrowor and Londer otherwlse agroe In writing, tho sums secured by this Securily Inatrumeont shall
bo voducod by the amount of the procoads multiplied by the Tollowing frnotion: (n) the tota] amount of the sums
socured iImmodintaly beforo the taking, divided by (b) the falr markaet value of the Property immaedintoly before
tho taking, Auny balanco shull bo pald to Borrower, In tho ovent of u partinf taking of the Proporty In which tho
folv markot vaiuo of the Property Immediatoly before tho taking is loss than the amount of the sums secured
immediatoly beforo tho taking, unloss Borrowor and Londor othorwise ugroo in writing or unloss applicablo lnw
othorwiso providos, tho procoads shall bo applled to tho sums socured by this Socurity Instrumont whather or
not tho suma are thon duo,

{f tho Proporty Ia abandonod by Borrowor, or if, after notleo by Londor to Bovrowar thut the condemnor
offors to mako an award or setilo o elaim for damngos, Borrower falls o respond to Londor within 30 daye
nltov tho dato the notico is given, Londor {s authorized to colloct and npply the procouds, ot its option, oithor
to restorntion or rapair of tho Proporty or to the sums securcd by this Security Instrumonl, whother not then
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Unloss Lendor and Borrower othorwise agroo in writing, any application of proceods to princtpal shall
not oxtend or postpone the due dato of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of such payments,

11, Borrowor Not, Roleased; Forbonrance By Lendor Not a Waiver, Extension of the time for payment
or modification of amortization of tho sums socured by this Securily Instrumont grantod by Lendor to nny
succossor in interost of Borrower shal) not operate to roloase tho fiahility of the original Borrowsr or Borrowor’s
successors in intorest, Lendor shall not be required to commenco procoedings against any successor in interest
or refuse to oxtend time for paymont or othorwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowor or Borrowor’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of
any right or romedy.

12. Successors and Assigns Bound; Joint and Soveral Liability; Co-signors. The covenants and
agrooments of ¢his Security Instrument shall bind and benafit the successors and nssigns of lander and
Borrower, suojeci to the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and
sevoral, Any Borrowsr who co-signs this Security Instrument but does not execute the Note; (a) ia co-signing
this Security Instrumant only to mortgage, grant and convey that Borrower's intorest in the Property under
the terms of this Securt’y Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agreve<hnt Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with rogurd to the terms of this Securlty Instrument or the Note without that Borrower's
consont,

13. Loan Charges, If the-losn secured by this Sccurity Instrument is subject to a law which sets
maximum loan charges, and that law is Tinally interprated so that the interest or other loan charges collected
or to be collected in connection with thelnan exceed the pormitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to revsa the charge to the permitted limit; and (b) any sums alrendy
collected from Borrower which exceedad perinictad limits will be refunded to Borrower. Lender may choose to
make thig refund by reducing the principal owec under the Note or by making a direct payment to Borrower,
If a refund reduces prineipal, the reduction will be'treated as a partial propayment without any prepayment
charge under the Note,

14. Notices, Any notice to Borrower provided forir this Security Inatrument shall be given by delivering
it or by mailing it by first class mail unless applicable law rugiiras use of another method. The notice shall be
directed to the Property Address or any other address Borrows:r Jesignates by notice to Lender, Any notice to
Lender shall be given by first class mail to Lender’s addresa stated hoeroin or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrament shall be deemed to huve
beon given to Borrower or Lender when given as provided in this parcgraph,

16. Governing Law; Severability, This Security Instrument shail bu puverned by federal law and the
law of the juriadiction in which the Property is Jocated, In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not ai¥uct other provisions of this
Security Instrument or the Note which can be given effect without the conflicting nrovision, To this end the
provisions of this Security Instrument and the Note are declared to be soverable,

16, Borrower’s Copy. Borrowar shall be given one conformed copy of the Noie ard of this Security
Instrument,

17, Tranafer of the Praperty or a Benoficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at ita option, require
immediate payment in full of all sums secured by this Security Instrument, Howaver, this option shall not be
exercised by Lender if exercise is prohibited by fedaral law as of the date of thia Security Insttument,

If Lender exercises this option, Lender shall givo Borrower notice of aceeleration, The notice shall
provide a poriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Inatrument. If Borrower fails to pay these sums prior to the
oxpiration of this period, Lender may invoka any remedica permitted by this Security Instrument without
further notlee or dernand on Borrower,

18, Berrowor's Right to Reinstate, If Borrower mesta cortain conditions, Borrower shall have the right
to have enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or

&
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such other poriod ns applicabla luw may spocify for roinstatomont) boforo aalo of the Proparty pursuant to any
powor of sale contuined In this Security Instrumont; or (b) onlry of a Judgmont onlorelng this Seeurity
[nstrument, "Those conditlons aro that Borrowor; (a) pays Londor all sums which then would bo due undor
thisSocurity Instrumont and tho Noto ay I no accolorntion had occurrod; (b} curos any delault of any othor
covonants or agroomants; (¢) pays all oxponses ingurred in onforeing this Socurity Instrumont, including, but
not limitod to, ronsonublo attornoys’ foos; and (d) takes such netion ng Londor may rousonably roquire t assure
that tho lion of this Socurity Instrument, Londor's vights in tho Proporty und Borrowor's obligation to pny tho
suims gocured by thin Socurity Instrument shall continuo unchanged, Upon ruinatntomont by Borrowoer, Lhis
Socurity Inatrumont and thoe obligntions socured horoby shall remaln fully offoctive us if no acceloration had
oceurrod, Howovor, this right to rolnstato shall not apply In tho ouse of accoloration undor paragraph 17,

19, Salo of Noto; Chungo of Loan Sorvicer, ho Note or u partlal intorest In tho Note (toguther with
this Socurity Inatrument) may bo sold ono or morp Wmos without prior notico to Dovrowor, A salo may rosult
in n chango In tho ontity (known g tho * Loan Sorvicer") that colloets monthly paymonts due undoer the Not
and this Socurity [nstrumont, There nlso muy be one or more changos of the Loun Servicor unrolatod to o salo
of tho Noto, 17 4hore ls o chungo of the Loan Servicor, Borrowor will be glvon written notice of the change in
tecovdance with zaragraph 14 above nnd applicablo law. Tho notice will atate tho namao and addruss of the now
Loan Sorvicor and ras addrosy to which pnymoents should bo mada, The notlee will nlso contaln uny othor
information raquired by nuplicablo luw.

20, Huzardous Juostancos, Borrowor shall not enuso or purmit the prosonce, uso, disposnl, stotuge, or
volonso of any Hazardous Subatuncos on or in the Proporty, Borrowor shall not do, nor nllow anyono olne to
do, anything affocting tho Projorty that in in vielutlon of any Environmuontal Law, ‘I'ho procoding two suntoncos
shall not apply to the presonce, [se, 0¥ storago on thy Propoerty of small quantitios of Huzardoun Substancos
that are gonorally recognizod to ho .‘pprrzprluw to normal rosidontinl use and to maintennnco of tho Proporty.

Borrowor shall promptly glve Londor writton noticy of any invostigation, claim, domand, lnwauit or
othor agtion by any govornmontal or roguintory agency or privato party Involving the Property and any
Hazardous Substanca or Envivonmontal Law o7 vihigh Borrower has actual knowlodgo. JT Borrowor lonrns, or
is notifled by any governmontul or vegulatory nuthority, that nny romoval or other remadlation of uny
Hazardous Substanco affoeting the Proporty i8 nocasasnsy, Borrowor shudl promptly ko all necossary remodinl
actions In nccordanco with Environmental Law,

As used In this paragraph 20, "Huzardous Quostances" aro those substances dofined as toxie or
hazurdous substancos by Environmontal Linw and tho followirgsubstunces: guseling, korosono, othor lammable
or toxle potroloum products, toxic posticides and horbleldos, voluillo solvonts, matorinla containing usboston or
formuldohydo, and radionctive materiais, As used in this parer2ph 20, "Environmontal Law" mouns fodora)
laws nnd lawa of tho jurladiction where tho Proporty is Incatod that relato to health, sufoty or onvirenmaental
protection,

NON-UNIFORM COVIENANTS, Dorrowar and Londor further cover:ant and agroo us lollows:

21, Accoloration; Romedics. Londor shall give notico to Borrowor piver t= acceloration following
Borrawor’s broach of any covenant or agroomont in this Scourity Instrument (bu!, ne. nrior to accelerntion
under paragraph 17 unloss applicablo law provides othorwise). Tho notico shall speeify: (¢} the dofault; (b) the
nction roquired to cure the dofault; (¢) n date, not loss than 30 days from tho dato &:o-untice is givon to
Borrower, by which the default must bo cured; and {d) that failure to cura tho dofault on oronfore the dato
spocified in tho notico may reault in accoloration of tho aums securod by this Security Instrumont, foreclosure
by judicial procoeding and sale of tho Proporty, The notice shall furthor inform Borrnwer of the right to
roinstate after accoloration and tho right to assert in tho foreclosure proceeding tho non-oxistence of u default
or any other dofonso of Borrowor to accoleration and foroclosure. If the default i not curod on or bofore the dato
spocified in the notice, Lendor at its option may requiro immediate paymont in full of all sums secured by this
Security Inatrumont without furthor dormand and may foreclose this Security Instrument by judicial proceoding.
Londor shall be entitlod to colloot all exponses incurred in pursuing the romedios provided in this paragraph
21, including, but not limited to, roasonable attornoys’ foes and costa of title evidence,

22, Roleaso. Upon payment of all sume secured by this Security Instrument, Londer shall relense this
Socurity Instrument without charge to Borrower,

23, Waiver of Homoatoad., Borrower relinquishes all right of powor and waives all right of homestead 07

47190969
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and distributive share in and to the Property. Borrower waives all right of homestond exemption as to the
Proporty,

24, Riders to this Security Instrumont, I one or more riders are oxecuted by Borrower and recorded
tegether with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
and shall amond and supplemont the covenants nnd ngroements of this Security Instrument as if' the rider(s)

were a part of this Security Instrumont,
(Check applicable box{es)]

(X Adjustable Rate Rider [ Condominium Rider 1-4 Family Rider

(] Graduated Paymont Rider ] Planned Unit Dovelopmont Ridor {3 Biweokly Payment Rider
[ Balloon Rider [} Rata Improvement Ridor [J Second Homa Rider

[1 Other(s) (apocify)

BY SICUHING BELOW, Dorrowor accopts and agroes to tho torms and covenants contained in this
Socurity Instrunient and in any rider(s) oxecutod by Borrower and rocorded with it,

Witnoases:

2ot P
el N (Soall J’Mﬂﬁ //)?MO&J-U ja(/}%) (Soll

MAURICE D. SMITH ) Borrower Rorrowar
- ot o e
Soztnl Sucurity 333 - 58 - 7594 Soctu) Security ‘-jé//"f’&' h‘)77,/

(Ui {Soal}
Norrowar Borrowar

Sooinl Socurity Soctul Security

{Spnl) / {Spal)
Dorrowor Borrownr

Hocinl Secitrity Soclal Socurity .

STATE OF ILLINOIS, _ LAL  uinly am;
[, Davarn € Do~ s , & Notary Public in and for said county aid ntato do horeby cortify

it mnunice . Smird Awd 724 cgy Smir

» porsonally known to mo  bo tho samo person(s,-svhose namo(s)
nubseribod to tho forogoing Instrument, appoarod bafore mo Lhis day in person, and neknowlodgod that
THE signed and dellvored the snld Instrument as  7HE 2
[roo nnd voluntdry act, for tho usos and purposes thoreln sot forth,
Clvon undor my hand and ofMetul woal, this /¢ "elay of e ¢ # , 1997

2 /re

My Commisslon Explros:

[ a¥ Vot
SEAL"

"OTTICIAL

DAVID F OO SNotary Publie

HOTARY IUIBLIC, STATE 0 1L 10 d

This Instrament was proparod b&: MY COMMISSION EXPIRES 2/25/0 \
"‘MMMWM

Latatat W)
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WHEN RECORDED MAIL TO:

WHEN RECORDED MAIL TO:
ACCREDITED HOME LENDERS INC,
15030 AVENUE OF

SCIENCE, SUITE 100
SAN DIEGO, CALIFORNIA 92128
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[Spnco Above This Line For Racording Datal

LOAN NZ. 2654978 1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 ©*AMILY RIDER is made this 18th dayof MARCH, 1997 , and is
incorporated into nnz s-all be deomed to amend and supploment the Mortgage, Deed of Trust or
Socurity Deed (the "SeCurity Inatrument”) of the same date given by the undersigned {tho "Borrower")
to socuro Borrower's Nuwe to . ACCREDITED HOME LENDERS INC,, A
CALIFORNIA CORPORATTON (tho "Lender") of
the same date and covering the Prenerty described in tho Security Instrument and located at:

211 SQUTH WHIPPLE STREET, CHICAGO, ILLINOIS 60612

1 ronerty Addross)
1-4 FAMILY COVENANTS. In aduiian to the covenants and agresmoents made in the Security
Inatrument, Berrower and Londer further covenrst and agreo as follows:

A. ADDITIONAL PROPERTY SUBJECT 7( THE SECURITY INSTRUMENTY, In addition to
the Proporty described in the Security Instrumant, no following itoms are added to the Property
description, and shail also constitute tho Property covared by the Security Instrument: building
malerinls, appliances and guods of overy nature whatsoove: row or heronftar Jocated in, on, or used,
or intendod to be used in connection with the Property, ine’uding, but not limited to, those for the
purposos of supplying or distributing hoating, cooling, olectric’'ty, zns, waler, air nnd light, fire
provontion and oxtinguishing apparatus, socurity and nceess contist ~gonrntus, plumbing, bath tubs,
water hoaters, wator closots, sinks, rangos, stoves, refrigerntory, dishv/oshers, disposals, washors,
dryors, awnings, storm windows, storm doors, screons, blinds, shades; ¢:ctains and curtain rods,
attached mirrors, cabinets, panolling and attached floor coverings now or nereafter attached to the
Property, all of which, including replacoments nnd additions therets, shall be decmed to bo and romain
a part of the Property covorod by tho Security Instrument. All of tho foregoing togather with the
Property described in tho Seeurity Inatrument (or the lensohold ostate iT the Securlvy Taraument is on
a lonsohold) aro reforred to in this 14 Family Rider and Security Instrument as the “Pionorty"”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowor shall not seck, agreo to or
make 6 changu in the use of the Praperly or iis zoning classification, unloss Londor hns rgroed in
writing to tho change, Borrowor shall comply with all laws, ordinances, regulations and requirements
of nny governmontal body appiicablo to the Property,

C. SUBORDINATE LIENS. Excopt na permitted by fodoral law, Borrowor shall not allow any
lien inferior to tho Socurity Instrument to bo porfocted againat thy Proporty without Londor's prior
written pormlssion,

D, RENT LOSS INSURANCE, Borrower shull maintain Insurance agninst rent loas in addition
to tho othor hazards lor which insurance is required by Uniform Covennnt 5,

E. "BORROWER'S RIGHT 10 REINSTATE" DELETED, Unlform Covonnnt 18 is deletod,

F, BORROWER'S OCCURANCY. Tho first wentance inn Uniform Covennnt 6 concerning
Barrower's oceupuncy of tho Proporty {8 doloted, All romaining covenants and ngrovments got forth in

Unlform Covenant 6 shall romnin in offost, :
97190965
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G, ASSIONMENT OF LEASES, Upon Londor's requost, Borrowar shall anslgn to Lomlor al}
lowsas of the Peoporty and all security dopostts mado in connoction with lonsow of tha Property, Lpon
the nyslgnmont, Lander shall hovn tho right to modify, oxtond or turmininde tho oxisting lonsus and to
uxocutu now longos, fit Lendur's wolo diserotion, As uaod in this purageaph G, tho word "lonne” shad)
monn “sublease” If the Socurlty tnatemont fn on n lonavhold,

H, ABBIGNMENT OF RENTS; APPOINTMEN'T OF RECRIVER; LENDER IN POSSESSION,

Borrowor abuolutely and unconditionnlly asslgns nnd teansfors Lo Lantdor all the ronts and
ravanuen ("Ronls") of tho Proporly, vagardlosn of to whom the Ronts of tha Proporty nro payublo,
Borrowor nuthorizos Lander or Lundor's agonts to colloct tho Ronts, il agraon thut onch tunnnt of the
Property shall puy the Rontu to Londor or Landos's ugonts, Howover, Borrowe: shall rocoive thy Ronla
untll (1) Londor haw glven Borrowor notieo of defuult pursunnt to puragraph 21 of tho Svcurity
Insirumont and (i) Londor has givon notice to tho lonsni(s) that the Rente are 1o b puid w landur or
lander's nyont. This auslgnmont of Ronts conntitutos nn absolute asslgnment nnd not un neslgninont
for nddiVonnl seeurity only, I Londor gives notico of breueh to Borrower: (1) n)l Ronts roceived by
Horrawor ann!l bo hold by Dorrowor us trustao for tho bunofit of Londar only, Lo be apphiod to tho sums
sooured by tha Encurily Inabrumant; (1) Landor shall bo ontitiod o cotloct and recotve all of the Ronts
of tho; (L) Dorerwer agreos thak onch tonant of tho Proporty shall pay ail Rents duo and unpaid to
Tondor or Landoi's azents upon Londor's wrillon demnnd to tho tenant; (iv) unloss applleable luw
provides othorsvise, ai' Gants colluctud by Londor or Londor's agonts shail be apphied fest o the conta
of tuking control of andmumaging the Proporty nnd collocting the Ronts, including, but not timited to,
utlorney's foon, vocolvar’s toes, promitma on rocelvor's bonds, ropulr and maintonnnco cosly, insurince
promivums, tnxos, assossmonts oacdather charges on tho Proporly, nnd then o the suma socured by the
Security Instrument; {v) Londor, Londer's ngonts or any judleinily nppointod rocolvor shall bo linbie to
necount for only those Rents actusily rocolved; and (vi) Tondor shall bo ontitled to huve o rocotver
nppointod to tnko possoasion of and wariaito tha Proparty and colloct tho Rents and profita derived from
the Propurty without nny showing ng weho inndequacy of the Praporly ns socurity,

If tho Rants of the Property nru-uel sufficient to covar the costs of tnking conlrnl of und
managing the Property nnd of collacting tho Ronte uny funds expondoed by Lendoer for such purposes
shall bocomo indobtodnoas of Borrownr to Londor socurod by the Securily Instrumont puraunant W
Unlfarm Covenant 7,

Borrower ruprosonts nnd wareanta that Borrewse hna not oxvcutod any prlor tsalgnmont of the
Ronts and hag not and will not perform nny net thal weuld provent Londer from axarchving He righis
undor this paragraph,

Loudor, or Landoer's agents or o judiclally uppointed rasaiver, shull not be required to antor
upon, tako control of ar maintain the Property boloro ar afler glving notico of defuult to Borrower,
However, Londer, or Londar's agonta or a judicinlly appointed roceiver, miny do 80 nt nny time whon o
dofault occurs, Any application of Rents shall net curo or waive any dutanit or invalidato nny other
right or remedy of Londor, This assignment of Rents of tho Proporty shali-teinitinto whon all the sums
socured by the Socurlty Instrument are pald in Mull,

I. CROSS.DEFAULT PROVISION. Borrower's dofnult or broneh undor aiy noto or ngreemont
in which lander hns an intoreat shall be a broach under tho Socurily Inatrumunt il Lender may
invoko nny of the romedies pormittod by Security Instrumont,

BY SIGNING BELOW, Borrower accopts rnd agrees to the torms and provisions contiained in
thig 1-4 Famlly Ridor,

o

M‘D

J/ Vpgusdrst

MAURICE D, SMITH

MULTISTATE RIDER - 14 Famlly - FNMA/FELMC UNIFORM lNS’I‘RUMEa‘,?lg 0985 Form 8170 (0/60)
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ADJUSTABLE RATE RIDER
(LIBOR Indox - Ruto Caps) ~ LOAN NO. 2654978

'THIS ADJUSTABLE RATE RIDER is mude this 18thday of MARCH, 1999
and is ineorporated into and shall bo dvomed to amoend and supplomont the Mortgagoe, Deed of
Trust or Security Deod (the "Security Instrumont") of tho same dato givon by the undersigned
(tho "Borrowm™) to socuro Borrower's Adjustabio Rato Note (tho "Noto™) to
ACCREDITED HOME LENDERS INC., A CALIFORNIA CORPORATION (tho "Lundor") of

tho same date and covoring the proporty doseribed in tho Soeurity Instrumeont and loented at:
211 SOUTH WHIPPLE STREET, CHICAGO, ILLINOIS 60612

{Proporty Addross|
THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ARD THE MONTHLY PAYMENT, THE NOTE LIMITS 1'HE AMOUNT THE
BORROWEL'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL GOVENANTS, In addition to the covonants and agroomonts made in the
Socurity Instrumont, Gorrowor and Londor furthor covonant and agreo as follows:

A, INTEREST RATE AMD MONTHLY PAYMEN'T' CHANGES
The Note providos for an/inib.al intorest rato of 9,990 %, 'Tho Note providos for
changos in the intorost rato and Yao monthly paymonts, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Chango Datos

Tha intorest rato 1 will pany may changeonthe lat  dayof OCTOBER, 1997
and on that day ovory sixth month thoroafier. Euch date on which my Intorest rat could
chango Is called o "Change Dato.*

(B) Tho Indox

Boginning with tho first Chango Duto, my Intorost el will bo busoed on an Indox, The
"Iiclox" s thu average of intorbank offorod rats for slxsneath U8, doilar-denominated
deposits In tho Londen murkot ("LIBORY), as published In ‘Tho Ya) Street Journal. Tho most
rocont Indox figure availuble as of tho Nt buslnoss day of the mont’cimmediately procoding
tho mouth in which tho Change Dato ocours In callod the "Current Tudes.”

If the Indox is no longor availablo, the Noto Holdor will chooso n now intox cvhich Is banod
upon comparublo information, Tho Noto Holdor will glvo me notice of this ehoizo;

(C)  Caleulatlon of Changes

Boforo cach Chango Dato, the Note Holdor will ealeulute my now intorost ruto bhy-ndding
SIX AND THRER/FOURTHS porcontago polnts ( 6,750 %) to tho
Curront Index, Tho Noto Holdor will thon round tho rosult of this ndditlon to tho noavost of
ono-oighth of' ono porcontago point (0, 125%). Subjoct to tho limite statad In Soction 4 (D) below,
this rounded amount wil bo my now intorest rato until tho noxt Change Date,

Tho Note Holdor will then dotermino tho amount of tho mouthly paymont that would be
aufficiont to ropay tho unpald principal that I am oxpocted to owe ab the Change Date in full
on the maturity dato at my now intorost rate in substuntiolly oqual paymonts, The result of

this caleulntion will bo tho new wmount of my monthly paymen
97190965
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(D)  Limits on Intorest Rate Changes

The interest rate I om required to pay at the first Change Date will not be greater than
11.490 % or less than 9.990 %. Theroafter, my intercat rato will never be
increased or decreased on any single Change Date by more than ONE AND
percentage point (  1.500 %) from the rateofinterest I have been paying for the preceding

gix months, My interest rate will never be greater than 16,990 %, or less than
9.990 %

(B EXective Date of Changes

My now interest rate will become effective on each Change Dato, I will pay the amount
of my new monthly payment beginning on the first monthly payment date ofter the Change
Date until the amount of my monthly payment changes again.

(Fy . Notico of Changes

The Nota Holder will deliver or mail to me a notice of any changes in my interest rate
and the amcdnt of my monthly payment before the effective date of any change, The notice
will include informution required by law to be given me and also the title and telephone number
of a person who will arswer any question I may have regarding the notice,

B. TRANSFER OF THE fF.CTERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of thy Security Instrument is amonded to road as follows;

Transfor of the Property cr # Beneficial Intorost in Borrower. If all or any part of the
Property or any Interast in it is sold or transferred (or if a benoficial intereat in Borrower is
gold or transferrod and Borrowar is 1ot a natural porson) without Lender’s prior written
consont, Londor may, at its option, requiresmmediate payment In tull of all sums secured by
this Security Instrument. Howover, this optisp shall not be oxercised by Lender if oxercise is
prohibited by fodoral law ao of the date of this Seeurity Instrumont,

If Lendor cxercisea the eption to require immarinie payment in full, Lender shall give
Borrower notice of accaloration, The notlee shall provide G parlod of not less than 30 days from
the date the notice is dolivered or mailod within which Bor ‘owur. must pay all sums secured
by this Security Insteumont, If Borrowor falls to pay tiieae suma stior to tho expivation of this
poriod, Londor may invoke any romedios permittad by this Soesity Instrument without
furthor notico or domand en Borrower,

BY SICNING BELOW, Borrower accepts and agroos to the wrms and covonants
cantained In this Adjustablo Rate Rider,

MAURICE D, SMITH Norrowor Dorrowor

W\)D (000 Jﬂ,«;,) / )frfki}mbé/ﬂ % sony

{Bonl) (Sonl)
Botrowor Duorrower

{Saul) {(Sonl)
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