UNOFFICIAL COPY

97140276

QePT-01 RECORDING $3¢.00

Raserve Mortqage C ol 730012 TRAN 4362 03/19/97 12511200
l’f‘-‘l!ﬂﬂ.‘d b}‘.’ agarve Morvgage Lorporation ﬁqoﬁ‘ 8 CG *-—-‘?7-—]?'3‘776

24 W 500 Maple Avenue, Sulte 216 COOK CUUNTY RECORDER

Mapsrville, IL, 60840
630.269-1880

Loan IPR: 6008868146

MORTGAGE

THIS MORTGAGE ("Scenrlty Instrarent”) s plven on Mareh iath, 1997 The mostgagor ts
BETTY RBOCK, divorced not yer remarried, and LANA K. BOCK, A Single Woman

("Borrower"), This Security Instrument is given to
Reperve Moltgaje Corporation

?
which is organized and existing under the Inws of  TULINOIS , and whose
address s 24 W GO0 Maple Avenuq, Sulte 216, Moperwidln, Il, 60540

“Yender”), Borrower owes Lender the princlpal sum of
Two Hundrad Fourtaeen Thousand ix lHundrod and-no/10n
boellas (U8, 8 214,600.,00 )
This debt is evidenced by Borrower's nole daved (he same date as this Seearty Instrument ("Nuu. ), which provides for
monthly payments, with the full debe, if not pakd eardler, due snd paysble on  ApsdX 3at, 2027
This Secuelty Instrament seeures 1o Lender: (n) the repayment of the debl evidenced by ti Note, with interest, and all uncwuls.
extensions and muditieations of the Note; (b) the payment of il other sums, whih haerest, ndvanced under preagraph 7 o
protect the seeurlty of this Seeurity Tastewmient; nd (€) the performance ol Borrower's covenzay and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and vonves{o Lender the following( s

deseribed Iprnpu ly focated 1n COOK Couniy, 1ilinols: 3

P C-24 IN THE OAK PARK CLUR CONDOMINIUM AS DELINEATED ON PLAT OF GURVEY
OrF ''YME FOLLOWING DESCRIBED PARCEL OF REAL BSTATE: LOTS 9 ARD 10 IN 214
SUBDIVISION OF LOT L IN JAMES W, SCOVILLE'S SUHDIVISION OF 'THE WEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION %, TOWNSUIP 39 NORTH, RANGE 13 EAST OF 7B
THIRD BRINCIDAL MBRIDIAN, WHICH PLAT OF SURVEY I8 ATTACHED AY EXHIBIT 10
DECLARATION O CONDOMINIUM MARE BY AMRBRICAN NATIONAL BANK AND PTRUSYT COMDPANY
OF CHICAGO, A NATIONAL BANKIMU ASSOCIATION, A8 TRUSTEE UNDER 'TRUST AGREEMENT
DATED ADRIL 26, 1909 AND KNCOWN AS TRUIY NUMBLR 108185-08 AND RECORDED IN 'THE
OFFICE OF THE RECORDER OF DREDRS OF COOK CQUNTY, ILLINOLS ON AUGUST 29, 1990,
AS DOCUMENT NUMDBER 904320544 IN COOK COUNTY, ILLINOISH,

\ok ) 7LUEHRY Gy
Ttam B 16-07-218-027%-1004

which has the mldress of 1A% W, ONPARIO 8. 301, OAR PARK [5uees, Uiyl
linots 60302 [24p Codof (" Property Address");
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, sppurtenances, and
fixtures pow or herealier w part of the property, Al replacements and ndditions shall also be covered by this Security
lustrumont. All of the foregoing i referred o In this Securlty Instrament as the *Property, *

+ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and s the right to norigage,
grant and convey the Property and thin the Property Is unencumbered, except for encumbrances of tecord, Borrower warrants
and will defenid yonerally the tiile to the Property agalnst all clatms and demmands, subject to sy encumbrinees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutlonal use and non-untform covenants with Himited
varintions by jurlsdliction (o conatitute o uniform sceurity instrument covering renl propeny,

UNIFORM COVENANTS, Borrower and Lender covenant aned agree us follows:

I, Payment off Prinelpal and Intorest; Prepoymont and Late Chiarges, Borrower shol promptly pay when due the
peincipal of ancl tntorest on the debi evidenced by the Note and any prepayment and lute charges due under the Note,

2, Funds for Taxes wnd Insurance, Subjeet to applicable v or o & writen waiver by Lender, Borrower sholl pay to
Lender on the day monthly payments nre due under the Note, antil the Note Is paid in full, o sum ("Fonds*) for: () yenrly tases
and ssessmenis whieh muy actaln priority over this Security Tusirument o u e on the Property; (b) yearly lensehold payments
or ground rents Gnive Property, I any; (c) yeuely hazard or property insurance premiums; () yeurly flood Insurnnce premiums,
it any; (o) yearly morgage Insirance prembums, 1 any; n () noy sums payable by Borrower to Lender, in accordunce with
the provisions of paragzarii 8, In liew of the payment of morigage insurance premivms. These ftems are enlled "Escrow lems,”
Lender may, at ay tidie,-eriivel and hold Funds In an amount not (0 exceed the maximmn amoit n lender for g federally
retated mortgage lown may reiprire {or Borrower's escrow account under the federal Renl Bstate Seltlement Procedures Act of
1974 ns amended (rom tme to time, 12 U.S.C. Section 2601 ¢r seq, ("RESPA"), vnless enother law that applies 1o the Funds
sets @ lesser mnount, 11 so, Letder mav, al any time, collect and hold Fands in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Fueds Ste on the basis of current duta and rensonable estimates of expenditures of futre
Escrow ftems or otherwise In necortnnee with spplicable law.

The Funds shall be beld in an instliudon swhose deposhis are insured by o federal agency, Instrumentalily, or emthy
(including Lender, If Lender s such an fnstittion) oc.in any Federal Home Loun Baok, Lender shall apply the Funds to pay the
Escrow ltems, Lender may nol charge Borrower for eldlag and applying the Funds, anmunlly analyzing the escrow account, or
verilying the Escrow ltems, unless Lender pays Borrowe: interest on the Funds and applicable lnw permits Lender to make sueh
n charge. However, Lender may require Bortower 1o puy aome<ime eliarge for an independent real estate tnx reporting service
used by Lender in connectlon with this loun, unless applicatie)law provides olherwise, Unless mn agreement Is made or
applicable lnw requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds,
Borrawer and Lender may ngree [n wrlting, however, that interest sbail be paid on the Funds, Lender shall give to Borrower,
withaut charge, an wisint aecounting of the Punds, showing credits s ¢eblts 1o the Funds and the purpose for which each
debil to the Funds was made, The Funds are pledged as additional seeuritysor allcums secured by this Security Instrument,

1M the Funds held by Lender exceed the nmounts permitied 10 be held by tpplicable Jaw, Lender shall account to Borrower
for the excess Funds {n wecordanee with the requirements of appticable law. 1f the‘psount of the Punds held by Lender a any
time 18 not sufficlent to pay the Escrow ltems swhen due, Lender may so notify Borrowerinwriting, and, In such case Borrower
shall puy 1o Lender the amount necessary o make up the deficiency. Borrower shall maievp the deficiency in no more than
twelve monthly puyments, ol Lender’s sole diseretion.

Upon payment In full of all sums secured by this Seeurlty Instrament, Lender shall promgiiy refund to Borrower any
Funds held by Lender, If, under parngraph 21, Lender shall sequire or sel! he Property, Lender, prie fo the nequisition or sile
of the Property, shall apply any Fumls hield by Lender at the timo of ncquisition or saie as a credic ngnéast the sums seeured by
this Secarity Instrument,

3, Application of Payments, Unless applicable Imw provides otherwise, ull payments recelved by Lendérvinder parageaphs
L and 2 shall be applied: first, ©0 wny prepayment chages due under the Note; second, to amotints payable under paragruph 2;
thied, to interest dues fourthy, to principal cue; und last, 10 any late eharges due under the Note, _

4, Charges; Liens, Borrower shall puy o1l taxes, nssessiments, charges, lines and Impositions auributable to the Property
which may auain priarity over tis Securtly Instrument, nnd leasehold puyments or ground rents, §f any, Borrawer shall puy
theso obligations in the manner provided in parugraph 2, or if not pald In that manner, Borrower shall pay them on time directly
1o the person owed payment, Borrower shulk promptly furnish (o Lender all notlees of amounts 10 be puld ynder this pargraph
IT Borrower makes these pryments directly, Borrower shiall promptly furnish to Lender recelpts evidencing the pryments,

Borrower shall promplly discharge uny ten which hns priority over this Sceurlty Instrument unless Borrower: (n) agrees in
writlng 1o the pyment of: the obligntion secured by the Hen by 1 swner seceptable to Lender; (b) contests in good faith the len
by, or defends againgt enforcement of the Tien in, legal proceedings which in the Lender’s opinlon operaie to prevent the
enforeement of the lien; or {c) secures from the holder of the llen an ngreement smisfactory 1o Lender subordinating the tien to
thls Security Instronwent, If Lender determines thar any pan of the Property is subject 1o o len which may attain prioilléz:%

Initiin;
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this Seeurity lnstrument, Lender may glve Borrower @ aotlee idemtifytig the lle. Borrower shall satisy the Hen or 1ake one or
mate of the actions set forth above within 10 duys of the glving of notlee,

8 Hhawd or Propeety Insuranes, Borrower shall keep the improvenents now exlsting or herenfier erecled on the
Property insured against foss by Tire, hazards ineluded within the terim *exiended covernge” und any other huzards, including
Noads or Noading, for which Lender requires insurance, This insuranee shal! be mujntalned fn the amounts wd for the perlods
that Lendor requires. The insurance carvier providing the Insuranee shall be chosen by Borrower subject to Lender's approval
which shadl not be unrensonnbly withheld, IF Borrower (wlls (o maintain coverage deseribed above, Lender muy, ot Lender's
option, abiwin covernge to protect Leuder's rights in the Property in accordanee with preagraph 7,

Al Insuranee polleles and renewals shall be neceptable to Lender and shull dnclude o stadard mortgage ¢lvase, Lender
shald have the right to hold the polieies and venewnls. 15 Lender requives, Dorrower shall promptly ghve to Lender all recelpls of
pnid premivms and renownl notlees, [ the event of loss, Borrower shall glve promp notice 1o the insurance carvier s Lender,
Lender muy make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower othenwise ngree In writing, insuranee proceeds shall bo applied 1o restorition or repuir of the
Property damiged, 11 the restoration or repar is economlently fensible und Lender's securhty is not Jessened, 1 the restarntlon or
repair {8 not ecoranizaity fensie or Lender’s secarity would be lessened, the fnstieance proceeds shall be applled (o the sums
secured by (his Secvaiv Instrument, whether or not then due, with any excess paid 1o Borrower, 16 Borrower abundons the
Property, or does not answar within 30 days o notlee Crom Lender this the insuraneg carrer has offered 1o settle o claim, then
Lender muy colleet theaenranee provecds, Leader may use the proveeds to repair or restore the Property or to pny sums
securedd by this Securlty Instremest, whether or not then due, The 30-ay period wil) begin when the notice is given,

Unless Lender and Borrowsr otherwise ageee fn welting, any application of proceeds 1o prineipal shall not extend or
postpone the due date of the montdiy payments relerred to v paragraphs 1 and 2 or change the amount of the payments, §f
under puragrapl 21 the Property is aequirac by Lender, Borrower's right to any frsueanee polleles and proceeds resuliing from
dnmugo to the Property prior to the acquisidon.<hall pags 10 Lender 1o the extent of the sums secured by this Seeurlty Insirument
tmmedinely prior 10 the acquisition.

6, Ocenpiney, Preservitlon, Muintenunee ane Protection of the froperty; Borvewer's Loan Applicatlon; Leuseholds,
Borrawer shall occupy, estublish, and use the Property ss-dorrower's prineipal restdence within sixiy days after the execution of
this Security Insirument andl shull eontinue tu oceupy 02 Properly as Borrower's principul residence for a least one yenr after
the date ol oceupancy, unfess Lender otherwise agrees by welting, which consent shull not be unrensonubly withheld, or unless
extenunting clreumstances exist which are beyond Borrowe's-sontrol, Bortower shiall not destroy, damage or fmpalr the
Property, aliow The Property to deterlornte, or commit waste Gii i Property, Borrower shill be In default if any forfehure
action or proceeding, whether eivl) or criminal, is begun it In Lensder's good falth Judgment could resalt in forfelture of the
Property or otherwlse materlally impalr the len ereated by thiy Seeurlty Jasirament or Lender's seeurity Interest. Borrower may
cure sueh a defoult and refrstnte, as provided in pamgraph 18, by eansing die action or proceeding 1o be dismissed with a ruting
that, I Lender's good Tabih deteeminntion, precludes forfelore of the Borrewer's interest in the Property or other materinl
impaiement of the Hen crented by this Seewrlty [nstrument or Lender's seeurily farerest, Borrower shull also be tn deloult If
Borrower, during the loan application process, gave niterindly faise or [nncewrnte {fimistion or sintements (v Lender (or fulted
10 provide Lender with any material information) in conneetion with the loan evidenced Cy-ihe Note, neluding, but not lmited
to, representations concerning Borrower's occupancy of the Property as o principal resickence 3 this Seaurity Instrument Is on o
leasehold, Borrower shall comply with all the provisions of the lease, I Borrower acquives 4o tile 1o the Property, the
leasehold amd the lee tiile shall not merge wiless Lender agrees 1o the merger in wrlting,

7. Protection of Lender's Rights In the Property, If Borrower falls o perform the covenants and agreements comained in
this Securlty Instrument, or there Is a legnl proceeding that may significantly affeer Lender's rights i fae Property (such us o
proceeding {n bankruptey, probute, lor condemnation or forfeliure or (o enforce Inws or regulntons), then Lender may do and
puy for whmtever Is necessary (o proteed the value of the Property aid Lender’s rights In the Property, Lender's nedions may
include puying any sums seeured by a Hen which has priority over this Securlty Instrument, nppearing In court, paying
reasonuhle atiorneys’ feos and entering on the Property 10 make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Securlty Instrument, Unlesy Borrower siel Lender agree to other terms of payment, (these nmounts shall bear [nterest (rom thie
date of disbursement nt the Note rate and shall be payuble, with interest, upon notice from Lender 1o Borrower requesting
payment,

8 Mortgnge Wnsurance. 15 Lender required mortgage insueance as o condition of mnking the Jouwn secured by this Seeurity
Instrument, Barrower shall pay the premiums required 1o maintain the mortgage nsurance in effecl, )f, for any reason, the
mortgage fnsurance covernge requirecd by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 1o
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obtain coverage substantinlly equivalent to the morigge insurance previousty In effeet, at n cost substantially equivalent to the
oyt to Borrower of the morigage Insurance previously In effect, from an alternate mortghge insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is not available, Bortower shnll pay 10 Lender encl month a sum equal to
ore-twelfth of the yearly mortgnge Insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender whl accept, use and retain these pyments as a loss reserve in lien of morigage insurance. Loss reserve
piyments may no longer be required, al the option of Lender, If mortgage insurinee coverage (fn the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender agnin becomes nvailuble and is.obtnined, Borrower shall pay
the premiums requiired 1o muintain mortgage Insurance f effect, or to provide n loss reserve, untll the requirement for morigage
insucance ends In aceordance whih any wrliten ngreement betsween Borrower and Lender or applicable lmw,

9, Tnspection, Lender or s agent may make reasonsble enirles upon and inspeetlons of the Property, Lender shall pive
Borrower nntlce of thie thne of ar prier to an inspection speellying rensonable cause for the Inspeetion,

10, Condemnation, ‘The proceeds of any award or clalm Tor damages, direct or consequential, in connection with uny
condemnntion or ather taking of any part of the Property, or lor conveyance In lew of condemnntion, nre hereby assigned and
shall be paid o Lender,

Tn the everdaf 1, total wking of the Property, the proceeds shall be applicd to the sums seetired by this Securlty Instrument,
whether or not ther/die, with any excess pald to Borrower, b the gvent of o partial taking of the Property In whieh the falr
market vadue of the Fronety immeddately before the taking 18 equal 1 or gremer than the amount of the sums seeured by Ihis
Security [nstruntent ineaeciotaly before the tiking, unless Borrower and Lender otherwise agree In writing, the sums seeured by
thig Security Instrument shudi ke recduced by the amount of e proceeds multiplied by the following fraction: (n) the toll
amount of the swms secured fneiediately before the taking, divided by (b) the fakr market value of the Property immedintely
befove the taking, Any birlunge-ehait be pald 10 Borrower, T the event of « partinl wking of the Property In which the fair
warket value of the Property lmmeginely before the aking is less than the amount of the sums secured immedintely bofore the
taklng, unless Borrower and Lender othedwiseogree in writing or unless applicable Inw otherwise pravides, the proceeds shall
fe apphied o the sy secured by Wis Scourl’y Tnstrument whether or nod the stems nre then due,

If the Property 1s abandoned by Borrower, ar f, alter notice by Lender to Borrower thit the condemnor offers ta muke an
award or settle » chnlm for damages, Borrower (s focespond to Lender within 30 days after (he dnie the notice is given,
Lunder is autho: bzed 1o collees and apply the proceede, s optlon, elther to restoration or repair of the Propesty or (o the sums
secured by this Seeurity Instrument, whether or not then duy,

Unless Lender and Borrower otherwlse agree In wrivapoany application of proceeds to principat shall not extemd or
postpane the due date of the monthly paymends referred 10 in picsgsaphs 1 and 2 or change the amount of such payments,

11, Borvower Not Released; Forbenrance By Lender Not w'Waver, Extension of the time for payment or modification
of amortlzatton of the sums seenred by this Securly Instrament grantee by Lender (o any successor in interest of Borrower shadl
no1 aperate to rolease the (ablliy of the orlginal Borrower or Borrower’s 2iccessers in inerest, Lender shall not be required 1o
commience proceedings agalnst any suceessor b Inleres) or refuse to extend thie for payment or otherwise modify amortization
of the sums secured by this Securlty Tnstrnent by renson of wny demnnd wnde by the originnl Borrower or Borrower’s
suceessors i interest, Any forbearnnce by Lender hny exerclsing any vighy or remedy shnll nol be o walver of or precinde the
exerclse of uny right or remedy.

12, Suceessors nnd Asslgns Bounds Joint and Severs) Linbility; Coslgners, Vhe covenants and agreements of this
Securlty Instrument shall bind and benefit the successors and nssigns of Lender and Borrcwer.-subjeet 1o the provisions of
pasograph 17, Borrower'y covenms and agreements shall be Jolnt nnd several, Any Borroseer vha co-signs thly Security
Instrumont but does nod execute the Note: (1) s co-slgning this Seeurlty Instrament only o mortgage, grant amd convey that
Rorrower's tnterest in the Property undur the teres of tis Sceartty lnstrument; (b) Is not personally obitgated 1o pay the sums
seeured by this Secustty Instrument; and (¢) ngrees that Lender and my other Borrower sy agree o extesd,anodify, forbear or
moke any accommodations with regared o the torms of thiy Seeurity tnstrument or the Note whhiont that Borrower's consent,

i3, Loun Charges, 1 tho loan seeured by thiy Securlty Instrument is subject to u Taw which sets maximum lonn charges,
and that Taw {8 fnally fnterpreted so that the Intorest or other loan charges collected or o be colleeted f coneetlon with the
foan exceed the permvitted Himlts, tien: ¢y any such lonn charge shall be reduced by the amount necessary 10 reduee the charge
lo the permitted Timit and (b) any sums alrendy coliveted from Borrower which exeeeded permibtted Hmbs will be refunded 1o
Borrower. Lendor may choose to muke this refind by reducing the principal owed urder the Note or by making o direct
payment to Borrawer, (T o relund reduces prineipal, the reduction will be treated a8« partinl prepayment whhont any
prepaymant chinrge unlor the Note,

[4, Notlees, Any notlee o Borrowor provided for fn thls Seeurfty Instrument shall be given by delivering it ar by maiting
0 by Tirst ¢lass i) unlosy applicable law requiros use of mmother method, The notice shall be direeted 10 the Property Address
oF any uther address Borcower designates by notiee o Lender. Any notlee to Lender shall be plven by first class mall to
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Londer's nddress siated herelns or any other addresy Lender designates by notice 1o Borrower, Any notice provided for In this
Seeurlty [nstrument shatl be deemed 1o have boen glven to Borrowor or Lender whon given as provided In this parngraph,

1§, (‘nvemlm, Lavw; Soverabllity, This Security Instrament shall be governed by fodera) low and the law of the
Jurisdiction in which the Property Is located, In the event that any prevision or clase of this Secwrity Instrument or the Note
conflicts with applicable taw, such conflict shall ot affeet other provisions of this Seeurily Instrumen) or the Note which can be
plven effect without the conlleting provision. o this end the provisions of this Securfty Instrument and the Note are declared
(v be severable,

16, Borrower's Copy, Borrowor shall bo given one conformed vopy of the Note and of this Seeurity Instrument,

17, ‘Fransfer of the Property or o BeneMeln) Interest in Borrower, If all or any part of the Property or iy inlerest in i
is sold or transferred (or if n beneficial interest in Borrower Is sold or leanslerred and Borrower Is not a natural person) without
Lender's prior written consent, Lender may, ol its opton, regulre inunedinte payment in full of oll sums secured by (his
Security lnstrument, However, this option shall nol be exerclsed by Lender if exercise is probibited by federal lnw ns of the dute
of this Securlty Instrument,

If Lender ex<roises this opion, Lender shall glve Borrower notice of nceeteraion. The notice shalf provide o period of not
less than 30 duys o the dute the notice §s delivered er malled within which Borrawer must pay all sums secured by his
Sceurity Instrument. 19 torrower fails (o puy these sums prior 1o the explration of this period, Lender may invoke any remedies
permitted by this Seeurie ipstrument without further notlee or demand on Borrower,

18, Borrower's Righc o Relnstate, ([ Borrower micets certain canditions, Borrower shall have the right 1o have
enforcement of this Seeurlty listrament discontlnued ot any time prior to the earlier of: (1) 5 days (or such other period as
upplicabie law may specify for® reanstatement) before sule of the Propeny pursuant to my power of sale cantained by this
Segurity Instrament; or (b) ontry of n Judgment enforehig thls Securily Instrument, Those conditions are that Borrower: (a) pays
Lender alf sums which then would be due ander this Seeurlty Instrument and the Note as i no aceelerntion had oceurred; (b)
cures any defautt of any other covenanis or sgicements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasongble afiormeye! fees; nnd (d) tnkes such acilon as Lender may reasonably require o assure
thae the len of this Sceurity Instrument, Lender's.rishts In the Property and Borrowet's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged Lipon relnstateimient by Borrower, his Securlty Instrument and the
obligations secured herchy shall remunin fully effective o5 1f no peeelerntion hadd occurred, However, this right to reinstace st
not apply in the case of ncceleration wader paragruph 17,

19, Sule of Note; Change of Loan Servicer. The Note or o partiol interest {n the Note (logether with this Security
[nstrument) may be sold one or more times without prior notice 1oorrower, A sale muy result in a ehange b the entity (known
as the "Loan Servicer") that colleets monthly puyments due under e Nete umd this Seeurfty fnstrament, There also may be one
or more changes of the Lonn Servicor unrelated to n snle of the Note, 1i Hiere is o change of the Lonn Servicer, Borrower will be
given written notice of the change {n necordunce with puragraph 14 ahovend apnlicable law. The notice will state the pame nd
adilress of the new Loan Servicer and the address 10 which payments should (be iode, ‘The notice will also contaln any other
inforrantion required by applicable low.

20, Hardous Substanees, Borrower shall nol cawse or permit the presence, vae, <lisposul, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyssc vise 1o do, anything alTecting the
Property that Is In vielation of any Environmental Law, The preceding two sentences shuld ot apply 1o the presence, use, or
storago on the Property of small quantities of Nazardous Substances thal nre generally recognized o be approprimte (o normal
resklential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsp!s or other action by any
governmental or reguiatory agency or private party involving the Property and wny Huzardous Substance or Environmental Liw
of which Borrower has actunl knowledge, I Borrower lenms, or Iy notified by any governmental or regulidory authority, thut
any removal or other remediation of any Hazardous Substance aflecting the Property is necessary, Bocrower shinll promptly tike
all neeessary remedinl uctions in necordance with Bnvironmental Law,

As used in this puengriph 2¢, “Huzardous Substances” are those substances defined as toxic or hizardous subsianees by
Environmenta! Law and the lollowing substances: gasoling, kerosene, other {lammable or toxie petroleum products, toxle
pesticlies and herblefdes, volntdle solvents, materinls comalning asbestos or formaldehyde, and radionctive minerlals, Ag used in
this puragraph 20, "Enviconmentnl Law™ moans federal lnws and lnws of the jurlsdiction where the Property is loeated that
refnte to health, safety or envirammental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:
21, Accelerntion; Remedies, Lender shnll give notice to Burrower prime to nceeleration following Borrower's brench
of any covennnt or spreement I this Seenvity Instroment (but not prior to ueceleration undey puragraph 17 unless

&), oRi) wronon Paga B of 6 Fotm 3014 9/60
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wpplleable s provides otherwise), The notleo shall speeify: (w) the defuult (B) the uctlon required to cure the delult;
(€)@ dte, ot less than 30 days from the dute the notles iy glven to Borvower, by which the default must be cured; wind
() that fallwre to cure the delwult on or belove the. dite speciied in the notice mny vesule Jiv aceeleration of the swms
seenred by this Securlty Tnstrument, foreclosure hy Judicld proceeding wnd sale of the Property, The notice shall further
inform Borvower of the sight to refustte after necelerntion wid the vight to wssert W the Tarcelssure procecding the
nonsexistence of a defult or sny other defense of Bovrower {o necelerntlon wnd foreclosure, 18 the defuult is bot cored on
or befove the dute specified to the notfee, Lender, al &5 option, may regilre nvnedlate payment In til) ol wll sums
secured by this Security Instrument withowt further demand and may foreelose this Secorlly Tstroment by judiclnl
procecding, Lender shall he eathtled te collect nl) oxponses mewerad In pursulng the vemedles provided In this paragraph
20, neluding, but not Hindted to, easonsblo attorneys® fees nnd eosts off title evidence,

22, Relense, Upon payment of ul) sums secured by this Securlty Instrament, Lender shadl release this Securdly Instrument
without charge (o Borrower, Borrower shall puy any recordwlon costs,

23, Walver of Homestent), Horrower sadves all right of homesiead exemption in the Property.

2k Righers <o vhly Seenrity Instrament, 1 one or more riders aro exveuted by Borrower and recordeq) togethier with this
Securlty Insteument, 4o covenants and agreements of cach such rider shall be incorporated fnto and shall nmenmd and supplemens
the covenams ad agreenieats of this Security Instrmment as 4 the rider(s) were o part of thls Securily Insteument,
{Check uppllcuhlu box(ea]
L] Adjustable Rite RIe . Condomintum Rlder e 1ot Famidly Rider
el CITRCURIEY Poyment Ridt wod Plnned Unit Development Rider || Biweekly Payment Rider
Balloon Rider e RitNE Tmiprovenen Rider e 4 Second Home Rider
wed YA Ricler o Othier(s) {specily]

i oy rider(s) executed by Borroser and recorded v it

Witnessos: ,._._L./( [/( / //(/ JC:(I,‘L“”

;H'ulu 1‘1' JOCK JBattewer

BY SIGNING BELOW, Borrower tecepts radngrees to the erms wn /p(»vununh con ulnccl it )is Steu )lﬁ fnstrament aind

L ZU //L()‘) 7/ . (Seal)

[
h NA F 7 080CK Horower

)
A

RSN (111 ) I S o {Seal)

ey darmower
Connty &t\ RS \ K

STAE QP ILLINOIS, \{\ Q K6t
l, RV T )\f\ WAV , i Notary Public b amd for suld ¢o mly and state do hereby cerlily
it BEPY BOCK and LANA K. BOCK

<

» personally knosn to me 1o be the sue perseins) whose names) 3
subserlbedt 1o the foregoing tnstrument, nppenred before me this duy In person, and seknowledged thit THEY -
signed and delivered e snid Insteumont ay THEIR e pad voluntary act, for the uses ond purposes thereln set forth, {0

Given under my hand and officlal seal, thls — 32th dyy of Mm'{; , 1937, [

3

1uymmm i

My Comunission Expires:

eveers .
CHRIS A, DURKLOW
BOTARY PUSLIC, VATE OF ILLINOIG

M‘rco:....aa' I SEINED 2:25.200

@O-GRHL) 080201 Peabet  Form 3014 6/90
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Loan # 600888186

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  12th day of Maxch , 1997 .
il 15 ineorpornied o and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower’s Nate (o

Reasrve Mortgage Corporation
(the "Lender”)
ol the same date and covering the Property deseribed in the Security Instrument and located

721 W. ONTARIO ST. J301, OAK PARK, ILLINOIS 60302
| Propeaty Address)

The Property inciuaes a unit in, together widi un undivided Interest in the comman clemens of, a condomininm
project known ns:
CAK PARK CLUH
{Nume of Condominium Project

(the "Condomlnlum Projeet”) i ae owners nssocintjon or other entty which acts for the Condominium Project
(the "Owuers Assoclation”) holds tie o property for the benefit or use of Its members or sharcholders, the
Property alse includes Borrower's Soterest n the Owners Assoclatfon and the uses, proceeds und benefils of
Borrower's interest,

CONDOMINIUM COVENANTS, v sgdition 10 the covenants and ngreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folJows:

A, Condomindum Obligations, Borrower shall perform all of Borrower's obligations uniler the
Condominium Projeet’s Constituent Doguments, ‘Tie“Constituent Docunents” are the: (1) Declaration ot any
other document which ereates the Condominium Prajeet; (13) by-laws; {ill) code of regulmions; and (iv) other
equivatent documents, Boreower shall promplly pay, when dae. oil dues and assessments imposed parsuant to the
Constituent Documents,

B, Hozard Tnsnewice, 80 fong o3 the Owners Assoclation matpzdas, with a generally accepled insurance
corrier, @ "master” or “blanket" polley on the Condominlum Project which is satlsfactory to Lender and which
provides insurancs coverage in the amounts, tor the periods, and agains' e hazards Lender reguires, inclding
fire and hazards neludded within the wrm "extended covernge,” then;

{iy  Lender walves the provision in Unform Covenant 2 for the waiinly payment to Lender ol the
yeaely promium installments for huzard Tnsurance on the Property; and

(1 Borrower's oblignion under Unlforns Covennnt 5 to mainiain hozird irsumnee coverage on the
Property {8 deemed satisfled to the extent that the required covernge 1s provided by the’ Owners: Associmion
policy.

Borrower shall give Lender prompt notice of any lapse in requived tazard Insuganee coverage,

T the event of w distribution of huzard insuranee proceeds in ey of restorntion ot repuir foligviyg o loss o
the Property, whetlier 10 the unit or 1o common clements, wy proceeds payable to Barrawer are hereby assigned
il shad) be paid to Lender for application 1o the sums seeured by the Securily nstrument, with any excess paid to
Borronwer,

C. Publie Liabillty Insurtmee, Borrower shall take such actons as may be rensonnble to sure that the
Owners Assoeiation mabitaing o publle Nabtlty insurance pollcy acceptable In form, amouns, and extent of
covernge to Lender,

92205¥L6
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D, Condemnation, The proveeds of my award or ¢l for damages, direet or consequential, payable 10
Rorrawer in connection with any condemnation or ather tking of all or any part of the Propensy, whether of (he
unit or of the common clements, or for any convoyance in lieu of condemontion, are hereby asslgned and shall be
pald to Lender, Sueh proceeds shudk be applied by Lender 1o the sums secured by the Security Instrument ws
provided in Uniform Covenant 10,

I, Lender's Prior Consent,  Borrower sholl not, except alter notiee te Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(1 e sbandonmoent or wemination of the Condominlum Project, exeept for  abmndonment or
terminption required by law in the ease of subsinntinl desiruetion by fire or ather ensualty or in (e case of n
aking by condemnation or eminent domaing

(b any amendment 1o aey provislon of the Constiteent Documents 1f the provisian {s for the express
benelitof ender;

i termingtion  of professional management and assumption of self-nunagement of e Owners
Assoclation; v

(ivy wivSstion which would have the effeet of rendering the public abiKly insurunee coverage
mabntained by the Gwrerz-Associntion unacceptable to Lender,

I Remedles, H Borrower does nol puy condominhiin dues and nssessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this peragraph F shail beeeme sdditional debt of Borrower secured
by the Securtty Instrument, Unless Borrower and Lender ngree to other terms ol puyment, these amounts shall
bear interest Tromy the date of disburssinant ol the Note rato and shall be payable, with interest, upon notice from
Lender to Borrower requesting prynent,

BY SIGNING BELOW, Borrower necepis ane rarees tu e terms wd puwlsium centuined in this Condominium
Rider.

5 h,(_.// f‘ “C. 4 (Seal)

- (-- ey

BRIY/BOCK },, / 7 Bosrawer
H(!//( f”/’ <"’:”(

(Sean)
I.;}\NA K. HBOCK Nt power

(Seal)

Horrower

(Sea)

Borrewer

@p-a [41001,02 Pagy 2ol 2 Form 3140 8/90
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ADJUSTABLE RATE RIDER  1oan #: soossaiss

{1 Your Tressory Ingex « Rite Caps)

THIS ADJUSTABLE RATE RIDER is made this i2th day of March
1997, and s incorporaled into and shall be deemed o pmend and supplement the Mortguge, Deed of ' Irusl
or Security Du.cl (the "Seeurity nstrunient™) of the snme date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustalle Rate Note (the "Notwe") to
Ragorve Mortgage Corporation
(e Lender”) of the same date and covering the property deseribed in the Securily Instrument wd logated s

731 W, ONTARIO 87. U301, OAK PARE, ILLINOIS 60302
[Mrapeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 40k THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 the covenants mwd ngreements nule In the Securkty Instrument,
Borrower and Lender further coveaant and agree oy foblows:

A INTEREST RATE AND MONTHLY I'AYMI'.N r (‘llAN(.hS
The Note providea Tor an Inltial lnterest iead V305 % "The Note provides for changes in
the Interest rte amd the monthly pryments, & Tmitows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay many change on the first duy o . April . 1998, wil on that
day every 12th momh thereafter. Buch dnw on which my inleres: rate coulil change Is ealled o "Change Dute,”

(B) ‘The Index

Beglrning with the firgt Change Date, my interest rte wilt ve byssgon an ladex, The “Index* s the weekly
average yield on Unlied States Treasury securitles adjusted 10 0 consiont puaurily of 1 yenr, ns mnde avallable by
the Federnt Reserve Bonrd, The most recent Index figure available as of spcdnte 45 doys betore ench Change Date
is eolled the “Current [ndex.”

I the Mndex is no longer avadlable, the Noie Holder will choose a new Indey witich is based upon compnrable
infurmation, "The Note Molder will give me notles of this cholee,

(C) Calesststion of Chunges

Befloge coch Change Date, the Note Holder will caleulnte my new ierest rate by addine 25 and naven
alghthe pereentigy polni(s) ( 2.87% %) 1o the Current
Incdes. The Note Holder will then round the result of this addition to the nearest one-elghth of ie percentige poinl
(O 125%), Subject 1o the Himls stnted 10 Section 4(0) below, this rowsded amotnt will be my now et rale wieh

&
the next Change Dule, '3
¥e

MULTISTATE ADJUSTABLE BATE NDRR « ARM B:2 « Singlo Family « Fannlo Moo/Frodidie Mae UnHorny Insttimant .
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The Note Holder whi then determing the nmount of the monthly payient that woukl be suffieient 1o repay the
aripuhd prineipal that [am expected to owe n the Change Date i ful) on the Maweity Dite st my new interest rate
in substuatdally equal payaents, The resalt of this caleubation will be the new amount of ty monthiy payment,

(1) Lirnits on Titerest Rete Chanpos

The interest tute T an required (o pay at the Hrst Change Pute will non be grenter than 8,375 %
or feys than 4,378 %. ‘Therenfter, my interest rate will never be increased or decrensed on
any single Change Date by more than two percentnge polais (2,.0%) from the rate of interest 1 hive been paying for
the preceding twelve months, My interest eate will never be preater than 12.375 %,

(1) Effective Date of Changes

My new interest rate will beeome ¢lfeciive on eneh Change Dete, 1 will pay the smount of my new monthly
payment beginnfng on the fiest monthly payment date after the Change Dale umtil the amount of my monthly
payment vhanges agaln,

(1) Nerilesaf Chnges

The Note ¢lo'der will deliver ar mal! 1o me n notice of any changes In my Interest rate amd the amount of my
mon(hly payment ve‘ore the elfective dute of any change. The notice will include information required by law (o be
g!ivcn l:w aned atso e thle amd relephone number of o persan who will answer any question I niny finve regarding
the notlce,

. TRANSFER OF T3 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenint 17 of tha Seeurity Instrument I8 amended (o read as follows:

Transfer of the Property or o Beneficial Interest in Borvower, I all or any part of e Property or any
interest n it is sold ar transterrea for 1f n beneflelnl Interest in Borrower Is sold or isansferred and Borrower is not o
natueal person) without Lender’s prine written consent, Lender may, nt is option, require immediate payment (n
Ml of all sums seeurcd by this Seearitv-lnsirument, However, this apvion shall nol be exercised by Lender {f
exercise is probiblted by federa! law as of zpe date of this Securlly [nsteument, Lender also shafl not exercise this
option if: () Borrower causes to be submited 14" Lender information reguired by Lender to evatunte the intended
transferee as H a new loan were belng made o e insferee; nicd (b) Lender reasonably determines that Lender's
security wh nol be impalred by the loan nssumptior: micd that the risk of & breach ol any covenant or agreement In
this Securliy Instrument is acceptable to Lender,

To the extent permitied by applicable lnw, Lendet vy charge o rensonsble fee as # condition 10 Lender's
consent 1o the loan wssumption, Lender may also requirg e sransieree 1o sign an assumption agreement tat Is
aceeptable to Lender and that ubligates the transferee (0 keepatl e promises and ngreements made In the Note and
in this Seeurity Instrwuient, Borrower will continie to be ebigated under the Nole and this Securily Instrument
unless Lender relenses Borrower fn writhig,

If Lender exorcises the optlon to require Immedine payment ingull, Lender shal) glve Barrower nolice of
teceteratlon, The notlee shall provide a period of nov less than 30 duys Fom the date the notlee is delivered or
madled within which Borrower must pay all sums secured by this Seeurity insiciment, If Borrower fails to pay these
sums prior to the expiration of this perlod, Lender muy invoke any remedies nermitied by this Securlty Instrumen
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and ngrees to (he terms nnd covgjlﬁ/ﬁ\ cogaed In this Adjusiable

Rate Rider. ,rj “/% ,
//ﬂ’] l’_/*é;/rf! (

iy )‘(\ /,/?
//(ﬁc ol ‘(Scul)tf}

[

BET{Y é?l( ., Hortawer t?
N T : (, .
{ AT (oA - (Seal) C?
LANA K, BOCK Borrower %
{Seal) o

orrower

{Seal)

JHorrower

@D,8220 won.z Pagn 201 2 Form 3111 3/86
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