. UNOFFICIAL COPY

RECORDATION REQUESTED BY: 971950297

Pan American Bank
2627 W, Cermak Road
Chicago, IL 60608

WHEN RECORDED MAIL TO:

Pan American Bank . DEPT-01 RECORDING $31.00

A eans, 1o abkoa . TH0012 TRAN 4342 03/19/97 12814100

. 85085 ¢+ CG #*~PP-—-190227
, CO0K GOUNTY RECORDER

—

FOR RECORDER'S USE ONLY

2 /°%.
,)‘ f//

ferads

/

-

A

This Assignment of Renis prepares-hy: AMERICAN BANK

!

(s

_1

[

ASSIGNMENT OF RENTS
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THIS ASSIGNMENT OF RENTS !S DATED MARCH 14. 1897, between LUIS A, TIGERA and AMANDA O,
TIGERA, HIS WIFE, AS JOINT TENANTS, whose addreas }3 8603 W, NORMAL, NILES, IL 60714 (refélfed o
below as "Grantor"); and Pan American Bank, whose adi:ess ls 2627 W. Cermak Road, Chicago, IL 60608
(referred to belaw as "Lender"),

. ASSIGNMENT, For valuable consideration, Granlor aaslgns, grants @ continuing security Interest in, and -
convays to Lender all of Grantor'a right, title, and Interest in and to the'Rents from the following described -
Property lacated in COOK County, Slate of lllinois:

1

~7

THE NORTH 10 FEET OF LOT 43 AND LOY 44 (EXCEPT THE NORTH 6 FEET THEREOF) IN BLOCK 2
IN NORTH PARK ADDITION TO CHICAGO, A SUBDIVISION OF PARTS OF THE NORTHEAST 1/4 AND
THE SQUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE (13 ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Resi Property or ita address I8 commonly known as 5446 N, SPAULDING, CHICAGO, (= 90659, The Real
Property tax Identlfication number Is 13-11-209-021=0000.

DEFINITIONS, The lollowing words shall have the following meanln'ga whan used in this Assignment, Terms not
otherwise defined In this Asslgnment shall have the meanings atiributed to such terms in the Unlform Commerciai
Code, All roferances to dollar amounts shall mean amounts in tawful monay of the Unitad States of Amarica.

Assignment. The word "Assignment” means Ihis Asslgnment of Ronts between Grantor and Lender, and
includes without limitation all assignments and security interest provislons relating 1o the Rents,

Borrower, The word "Borrower" means THE CUBAN BOYS CORP.,

Event of Default. The wards "Event of Dolault" mean and Include without limitation any ol the Events of
Defauit sat forth below in the saction tited "Events of Dofault.”

Grantor. The word "Grantor" means any and all persons and entities exacuting his Assignment, including
without Himitation all Granlors named above. Any Grantor who signs this Assignment, bul does not sign the
Noto, Is signing this Assignmant only to grant and convey that Grantor's interest In the Real Property and to
grant a sacurlty interest in Grantor's Interest in the Rente and Porsonal Properly to lender and Is nol

BOX 33311




UNOFFICIAL COPY

Aue Aq uosJed Joylo Aue 0) BlusY BY) PBABAUOD 40 paulisse Aignojasd Jou sey Jouesn) suawubissy Jojid oN.

‘18pUAT 0) S1UBYH "BY) ABALUD puv
ufiiss®e 01 pue WswuBiesy 8(Y) 0wy JBjua 0] Aljjoyine pur “emod B |0y 8yl sey Joluesn Cubissy o) By

Buplsm Ly JBpUBT Aq paldade pue o) Pasoias|p SE 1da0xe SWie pue
'890UBJGWNOUBG '8UB)Y 'BUEBO| ‘S4B |8 JO JEB|D PUB 8BJ; SIUBH BY) BABDB) 0} PRIV §) JOIURIL) ‘dIysioUmMQ

JBY) Jepuen O] SiuRIBM DUE BlUBSBIdBR) JOIURIE) ‘SlueY

eyl 01 108dBB) YIM 'SINZY SHL OL LD3dS3Y HLIM SIILNVHEYM ONV SNOILYLNISIHCIH S.HOINYHED

_ ‘Buipseanid

ADidnunueq B U} (2101800 4SBO JO 08N BL) 0] JUBELIOD $,JBPUBT BININSUOD 10U (IBYS SILBY BUl 196]100 O} ybp 8y 1o

w,BupuBy Bl}\] 18U} papAcLd . 'siual BY) 108]j0d pue AUBC0Jd BY) eBRUBW PUR BIRJGCO PUB JO (0/LOD PUE LC|BSAEEDd
Uy Ujewed AR Jolueley Auswoblesy 8iu) Jepun jnejep ou §| 81ay) se BUO| 05 PuR MOIBq PaRIACID SB SiUBY ay
1 A398)I09, 03 JUBl 181 '8RBIDIAXE JBPUS (LN puR s88jUN  luewUlesy s|U) Jepun suopeliGo § JoueIg) JO Jj@ WIDjO

. - ANIS J[BUB. PUB. 'BNP BW0D8Q ABU) 8B JUsWUB|ESY SIU) AQ PBINOBB Slunowe ||B JapusT 0] Aed |lByR Jojuelo
' UBLINOOQ PRIkjel AUB jo \UBluUB|SSY SIU) U] PaPIADID BSIMIBYIO BB 1080X3 ‘3ONVINHOJH3d ONV IN3WAYd
Tt e ‘wBWuBISSY S|y} JBPUN GYBI 0) §(IB) JO SBYE] Jepuan

UoHoB JBUM Jazlew OU JBPUBT Yiim BION BUI JBpUN 8|8l Liewe) 0] 868.68 Jom01108 ‘AlIBTD)d BUYI uodn Buz(es)

u| Jepupt: Aq Aejar fue Jo 'A)adold 84} uDdN a8z(eal O JBpuen JO aJnje) Aue LojRIW( tnoykm Bupniou; YJepusn

g) UOJIOBLY JO LCHL2..iUR JO BBNBIEQ B8|JE ABLY JBY) 585UBJBP AUB SBAIBM JBmoJi0g "AlBdDId 8y INDQe PBLIOojul
uideay - pue fujeq ‘v ANNGISUOdSS) BY] §BIUNSSE JAMOLOE IUBWIUDIESY SIY) Uim UOHDBLUOD U} SBYE) JBpus’
UO[IORU| JO UD|IDE AUBINNOE JamoJJ0g (18] Jou PCAU JBpuen ‘S3ILITIBISNOGS3H ANV SHIAIVM S.HIMOWHOS
(400108

jO SSBUIYMOMIPSID BY) LORNWY oYM Buipniou)) JBmoLog INOGe JOJUBJD O] uOBIUAS3I0B) OU BPEW SBY

Japua () PUB LONIPULD [SiDLELY §,Jem0JI0g INOGE UO(BwLOjU 18k BuinuUoD © UD Jemosog woy Buiejqe

10 SUBALL BIBNDEPE PBYSIORISA 411 JOILRID (P) 0luRID O} 8|qeoidde Jepio JO 88J98P LNDD ‘voNenbas ‘me) Aue

10 UOJIBIOA-B | JNE8J 10U Op puR /ciuBle uodn Bujpuiq JuBLiNSU| JBYI0 JO juBwaelBe Aue Japun Jngap e u| Jnsal

JO "W 12])1U0D JOU Op JuBLWUB|EEY BIL ;0 §UQIBIA0JD B {9 Aedo)d 8yl B1enayiodAy o) pue sWUbissy S|yl o

Jae o) Allouine pur ‘KB Jemod (RLGL 3Ry JoluRD (Q) sepue Jo 1sanbas ayl 1k 10U pue isenbay s Jem0si0g

14 paINJexo 6 Juswubiesy S|yl (B) 1841 SIUBLwM JOIUBTD 'SIILNYHHYM ONYV SNO!LVLINISSHI3Y S.HOLNYHD

‘a|es

jo Jomod B JO 88(saxe AQ Jo ABoipn| J8yle fU0ioR 8Jns0inal0) AuR JO LONB(dwWoD JO WBLWBIVBWILDD s,:apulen

. Ja}je’ 1o 80)8q_'ADUB|D)Bp JOj WIBIO B O) PBJMILE-9%4#BYI0 8] JBpUBT JUBIXa ay) o] AJus|alep J0p wie . Bulpnjou)

"0lug)e 18ueBr uopoR Aue BuiBUNR WO) JBpLET-(1iaABId ABL) UDIUM MB} JBLID AU JO 'mE| AdUB[DYBP-NUE,

Jo ,uopoe auo, Aue jo uosess Aq Buse 6o8u8;6) 10 SO B SBARM JOJUBID  ‘SHAAIYM S.HOINYHD

‘SWH3L
DNIMOTIOZ 3HL NO Q3Ld3D0V ONV N3AID Si INJWNESSY SIHL "SINSWND0Q Q3LVI3W 3HL ONV
'LNFWNDISSY SIHL '3LON 3HL H3ONN H3MOBHOB ONV HCLNYHO J0 SNOILYDINEO TV ONV ANV 40
SONVIWNHOSH3d (2) ONY SSINGILAIONI 3HL 40 LNWAVA (1) 7331038 OL NIAID S| INSWNDISSY SIHL

uswubissy siy) o) payoeie
Hauxe AuB uo PBqHISEP S8BE3| J|B WOJ) SIUBY |iB UOIBMWI Inoylm Buiprd, 8le| Jo MOU Bnp JaYiaym
‘Aladold 8y} WoJ) 8pess0sd pue sljosd '8BNSE! 'SLIODL) 'SANUBABI 'SIUBJ J|B SUEALL ,F;UBH, PJOM BYL 'SiuBH

'S8BUPBIQAPU) BYI WM LONIBUUDS-U| PRINDDXA 'Bunsma

JOYBBIBY JO MOU JOWIBUM 'SIUBLLINDOP PUB S1UBWesBE ‘SIUBWINASBUI JBYID (B PUB ‘Isr1) o SPBasp 'sabehuow
'‘sjuswaeibe Apnoes 'sejuelent 'sluewepibe [BIUSWUOIAUS 'BIUBWABIHE URD| 'SILBLWGT.C JPBJD ‘BRIOU
AJOsS|WLoId J|B UONBI|WY INOUNM BHNOU| PUB LUBAW ,GIUBWIND0Q PAIBIBY, SPJOM BUL 'S)IaUAN0g PoU|eY
‘UoN288 , uollun Auedold,

BY) U) BAOQE paquosep BIYBls pur sisesau| ‘Aiedosd eyl vesw ,Auedold 2oy, Spiom Byl ‘Alesdid [BaY

' ‘U013 UBLILDIESY, BY)
« U| BAOQE PAqosap 'uoeIBY) sjuaweAoIOW] (B pur ‘Auedosd |Ba) ay) suesw ,Aedoid, PiOm YL faledold

e
2l
N
©

1Y %G/{°8 5] SION By UO IBJ 188.8JU1 3y
A |uewessBe Jo BI0U Aloss|WoJ0 By} JOJ SUOHNIISQNE PUB 'JO SUOKEPIOSUDD o SBUIDUBLYBS JO SUBLEDYIPOW

'JO BUDISLBIXE ‘JO S|EMBUB) ||B Uim JeyieBo) ‘apusn 0) Jam0s08 WOY 00'000'002S 0 Junowe (edioulsd
jeujBlao BY) u| ‘2461 'v1 YdIBW polep uswedBe I1pe.a Jo 810U AJOSE|WOID BY) BUBBW 310N, PJOM BYL ‘BION
‘sUf}|EBE PUB BJOBEDIONS BY] “MUBE UEDLBLWY UBH BURGW ,JBPUBT, PJOM BYL '48puUdT

‘Juawiufiissy sl

Ut PBPACIC 8B SJUNOWE UONG U0 18BJBIUL Uim JeyieBo) wswuBissy sy} Jepun Jojuess) jo suojebiao adious o)

lopuen AQ peaNIU) sa8UBAXE JO JOJURID JO SUONRE)QO BBJEYISIH 0) JepUBY AQ PROURARE 4O PAPUATXS SiunoWe
Aue pus BION Ul Jepun ajquAed 1sa.B)ul pue jedidupd (B SUEBW ,BBEUPBIABPU|, PJOM BY) 'SBIUPIIGIPU|

"MEB| JO 10200 AQ PapIA0JD B81MIBYI0 1 108X BION BUI JBPUN B|qEY Alleuosied

et

o)

(penupuod) §S-£61 100 ON uB0
SLIN3H 40 LNIFWNDISSY 2664-p1-T0




. UNOEEICIAL COPY

G 00414-1097 ASSIGNMENT OF RENTS Page 8
g Loan No 7001193-65 {Continued)

LT AR TGN sy Az

v - o Lo B
h Instrument now In force.
j No Further Tranafer. CGrantor will pot sell, assign, encumber, or otharwiso disposa of any of Grantor's rights

in the Rents except as provided In this Agroament,

| LENDER'S RIGHT TO COLLECT RENTS, Lendor shall have the right at any time, and aven though no default
-4 shall have occurred under 1his Assignmaent, 1¢ coliect and roceivo the Ronts. “For thie purpose, Londer I8 haraby
+  given and granled the following rights, powars and authority:

Notice to Tenants. Lender rmay send notices 1o unx and ali tenants of the Froperty advising them of thig
Assignment and directing all Rents 10 be pald directly (o Lender or Londer's agent,

Enler the Property. Lender may entor upon and lake gouseaulon of the Proparfy; damand, collect and recolve

from the tenants Or from any other persons liable thersfor, all of tha Remts; institute and carry on all legal

preceedings necessary for tha protection of the Property, Including such proceedings ag may be nacessary 10

{ggog%p%o%sesslnn ol the Property; collect the Rents and ramove any 1enant or tenants or other persons from
1y,

Maintain the Property. Lender may enter upon the Proporly 10 maintain the Properly and keep the same In
rapair; 10 pay the conts thereof and of all services of all employees, including thelr aauipment, and of all
guntinuing costa znd expengas of maintain n% the Properly In proper repalt and condition, and also to pay all
iﬂaag;o%%ﬁ?gaments wnd waler utilities, and e premiums on fire and other insurance effacted by Lender on

Compliance with Laws. Lander muy do any and all things Lo exacute and comply with the laws of the State of
mlifggt?naﬂt? eﬂlgoogg ?thar tvas, rules, ordars, ordinances and requiremants of dll othar governmantal agencles
a g the Rroperty.

leage the Property. Lerndar ray ron! or loase the whole or any part of the Property (or such term or 1orms
and o such conditions as Lenosy ridy deem appropriate,

Employ Agenis. Lander may engege Juch agent or agents s Leqder\ may deem appropriate, elther In
}5??1%?1 t g name or in Grantor's name, 0 rent and manage the Property, Including the collection and applicatinn

Other Aots, Lander may do all such other thipys and acts with respact 1o the Property as Lender may deem
ﬂP%roprlate and may act excluslvely and solely in tho ptace ant stoad of Grantor and 10 have all of the powers
ot Grantor for the purposes sialed above.

No Requirement to Act. Lender shall not be rac?u"ed 1o do any of the foragoing acis or things, and the fact
that Lender shall have performad one or mora of tha furagoing ‘acts or things shall not require Lender 10 do
any other specilic act or thing,

APPLICATION OF RENTS, All rosis and expenses Incurred by Lander in connection with the Proparty shall be for
Granior and Borrower's account and Lander may pay such cosls 4nJd expanaes from the Raenls, Lender, in its sole
discretion, shall detarmine the application of any and all Renls rar Sived bg it; however, any such Renis recelved
Ly Lender which are not appiied to such costs and expenses shair be applled 10 the indebledness, All
expanditures made by Lender under this Assignment and nol raimbuised ;om the Rents shall bacome a part of
the indebtednass securad by this Asslgnment, and ghall be payable on aeiraad, with interest at the Note rale from
cate of expanditure until pald.

FULL PERFORMANCE. ! Grantor pays all ol the Indebladness when duc-ard otherwise perlorms all the
obligations Imposed upon Grantor under this Asplgnmant, the Note, and the Related Documents, Lender shall
axecuta and deliver 10 Grantor & suitable satislaction of this Asstgnment and sulttb e statemants of tarmination of
any financing statement on lile evidencing Lender's securlty Interest in the Rents wnd the Property, Any
termination fee required by law shaii be pdig by Grantor, If permittad by applicable lew, /1i-however, payment 18
made by Borrower, whether veoluntarity or otherwise, or by guarantor or by any third pariy.on the Indebtedness
and theraafter Lendar I8 farced te remit the amount of that payment (a) to Borrower's trusiey In bankruptcy or to
argr aimilar parson under any federal or state bankruptcy law or (aw for the rellel of debtors, (b} hy reason of any
judgment, decroe or order o any ¢ourt or adrinisirative body having Jurisdiclion over Lender . any of Lender's

u
anforcoment of this Agsignment and this Assignment shall continug 10 be affective or shall be rainstat

w.

roperty, or {c) by reason ol any selilement or compromisa of any claim made by Lender with any claimant ~J
ﬁncludlng without- limitation Borrowerfé the indebtedness shall be considered unpald for the p egaose of b

, as the {0

cage may be, notwithstanding any cancellation of this Assignment or ol any note or other instrument oroaﬁ'r‘eemenl o)

gvidancing the Indebiedness and the Proparty will continue to sacure the amount repaid or recovered 1
extent as )f that amount never had been ariginally received by Lander, and Grantor shall be bound by any
judgment, decree, ordar, settlement or compromise ralating to the Indeblednass or te thls Asslgnment,

EXPENDITURES BY LENDER, |f Grantor falls to comply with any provision of this Assignmant, or It any action or
Brocaedlng is commenced that would materially affect” Lender’s Interests In the Prope;tz, Lender on Grantor's

ahall may, but shall not be required (o, take any action that Lender ceems apgroprlale. ny amount that L.ender
expends (n so doing.will baar nterest at the rate provided for In the Note from the date [ncurred or pald by Lander
1o the date of repayment by Grantor. All such expenses, at Lendar's option, will 1a} be payable on demand, ()
be added to the balance of the Note and be appartionad among and ba payabie with any Installment payments 10
hacome dus during elther (1) the term of any applicable inaurance pollcy‘ or (i1} the remaining term of the Note; or
{c? be treated as a balloon payment which will be due and payable at the Note's maturity, This Asaianent afso
will socure payment of these amounts, The rl%hta provided for in this paragraph shall ba'in addition {o any other
rlghts or any remedias to which Lander may be entitied on account of the defaull.  Any such action by Lender
ﬁl;gn nat be consgtruad as curing the defaull 8o as 10 bar Lender from any remedy that It atherwise would have

e same’

v
()

N
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Pnragraph Include, without limitation, however gubjact to any limits under applicable law, Lendar's atiorneys’
eas and Landar's lagal expenses whelhor or not thore Is & lawsult, Including attorneys’ fees for bankrupicy
proceediggs (Including efforts to modify or vacale any avtomatic stay or Injunct onz appeals and any
anticlpated post-judgment callgction services, the cost of searching recorts, obt Inln% tille repons (including
foraclosure reports), survoyors' reporly, and appralsal (es, and lilla ingurance, 1o the extent permitted by
applicablo law. Borrower also will pay any catrt costy, In acichion to all other sums provided by law.

" MISCELLANEOUS RROVISIONS. The following miscallaneous provisions ara a part of this Asslgnment;

Amondmenta, This Assignment, logethar with any Relaled Documants, constituias ﬂ]a en}lre understanding
and agreemant of the parties as 1o {he matters gei forth In this Asslgnment. No alleration of or amendment 1o
this Assignment s[mll be eflective unless qiven In writing and signed by the party or partias sought to be
chargied or bound by the alteration or amendmant.

Applicable Law, This Asalgnment hao been delivered to Lender and accepted by Lender In the Stale of
fliincia. This Assignment shall be governed by and consiruad in accordance with the laws of the State of
Minole,

Muitiple Parller, Carporate Authority, All obligations of Grantor and Barrower uncier this Assignmant shail be
oint anct savaral o ail raterancas to_Grantor shall mean ouch and overy Grantor, and il references 1o

orrower ehall mora aach and avory Borrower, This moans that each of the persons signing bolow Is
responalbie for all obiyaiions in this Assignment,

No Modlifleation, Qranior snal) no,_'onwr into any agrearnent with tha holder of an}/1 morigage, dee? of trusl, ot
oiher security agreament -which has priority over this Assignment by whl&h that agraement ts modifiad,
umended, extendad, or reneag without the prior written conaant of Landar, Grantor ahall naither raquest nor
accept any futura advances undzr nnv such securlty agreemont withoul the prior writien consaent of Lender.

Soverabillty, If a court of compatent jurisdiction finds any provislon of thia Aasli nment to be Invalid or
unanforcenble s o any person or circumstance, such finding shall not rander that provision invalid or
unanforceable a8 to any othor porsons or clrcumslinces. If foasibia, any such affending Provlalon shall be
toemed to be modifled to be within thaaimils o entorcuablllly or valldity;” howaver, if the olfanding provision
cannot be so madifiad, it shall be stricken a-a nll other provisions of this Assignmont In all other raspacts shall
remain valld ang enforcenblo.

Suogeasors and Asslgns, Subjact 10 tho Himitriions stated In this Assignment on transier of Grantor's
interest, this Assignmeni shall be binding upon axd Lo to the bonefil of the panles, thelr successors and
asgigns. i ownerahlP of the Proparty becomas veuwiaz 11 1 parson othor then Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with ralarance 10 this Assignment and 1he indeblednass by
w#gncr)ft '{gfﬁ‘e efg{\é:denggaextenalon without roleasing Grante: from tho obligations of this Assignmant or llability
u .

Time 18 of the Esaence, Timo is of 1ho ogeence In tho parformanca of this Assignment,

Walver of Homestead Exemption. Qrantor hereby reieases ova welves all 1 Pts and benefite of the
homestead exemption laws of the Stato of lliinols as (o all indebtodiess sacurad by this Assignment,

Walver of le ¢f Redemption, NOTWITHSTANDING ANY OF Tei PROVIS
CONTAINED N THIS Asg(unmont GRANTOR HEREBY WAIVES ANY AND AL
FAOM %ALE UNDER ANY ORDER OR JUDGMENT OF FOQRECLOSU

ON_ BEHALF hC"JF EACH AND EVE PERS CEPT .

ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY
Assignmant, o
Waivers and Conaenls, Lender shall not bo'deemed to have walved any rights uiicler this Assignment (or
undar the Related Documants) unless auch walver s In writing and slgned by Lendei. - ~a dgelay or omission
on the pan of Lender In exercising an* right shall oparale a8 a walver of such right or-any other right, A
walver Dy any party of d provision of this Assignment shall not constilule a walver ol or preladlce the party's
right otherwlse to demand sirict compliance with that provision or any other provislon. ~ No prior walver by
Lencler, nor any gourse of daaiintj batwean Lender and Grantor or Borrower, shall consiilute a walver of any of
Lender J’ rl?hts or any of Granto! or Borrower's obligations as to any future transactions, Whanaver ¢congent
by Lander is raquirad in this Assignment, the granting of such ¢onsant br Londar In any instance shall not
constitute continuing consent 1o subsequant stances whare such consent s required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

Page b

GRANTOR;
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LUIS A, TIGERA ”

“AMANDA O. TIGERA
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