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Oq THIS MORTGAGE ("Seeurity [limanent”) isglvenon quny a1, 1995 . The mortgagor is
WILLIE HUDGINS JR AND DEBORAH M ULGINS HUSBAND AND WIFE

("Borrawer” ). This Seeurity Instrament is givertio ( PIRAT CHICAGO NBD MORTGAGE COMBANY,

]
which is organized and existing under the lows of THE STATE. OF DELAWARE Ll whase
nddress is 900 TOWER DRIVE, TROY, MI 48098

("Lender ). Borrower owes Lender the principal sim of
ONE HUNDRED THREE THOUSAND SEVEN HUNDRED AND 00/100

PDollars (1.8, § 103,700,00 ). This debt is evidenced by Borrower's ot dated the sume date us this Seeurity
instrrment (“Note"), which provides for monthly payments, with e full debty i paid eorlier, due snd payable on
AUGUSYT 01, 2026 . This Seeurity Instrument seeures (o Letideri (a) the repayment of the dehl
evidenvad by the Note, with tnterest, and all renewnls, sxtensions and modifieations ol the Note; (5) the pagment of all
uther sums, with interest, advaneed wnder paragraph 7 1o proteet the seeurity of this Yeewity Instrament; and (©)
the performunes of Borrower's cavetmits and agreements under this Seeurity Instrumeni_ v the Note, For this
purpose, Borrower does hereby mortguge, grant md convey o Lewder the following deserities nroperly loeated inf
CITY OF CHICAGO, COOK County, Hlinois:
SEE LEGAL DESCRIPTION RIDER

P.IN. #8 20-03-117-023-0000 & 30-03-117-024-0000 & 20-03-117-025-0000 &
20-03-117.026-0000

6

SOEP06T4L

which hus the whlress ol 4142-48 80UTH KING DRIVE, UNIT #5, CHICAGO [Street, City],
Hineis 60616 (Zip Cudej ("Property Address™;
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TOGETHER WITH all the improvements notv or hereafter ereeted on the propenty, and ol casements,
appurtenunces, and fixtures now or hereafter o pant ol the property, All replacements and adiditisms shall alse be covered
hy this Security Instrament, Albof the foregoing is referred 1w 1n this Sceunty Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o
mortgage, prant and convey the Propesty and thst the Property is unencumbered, except for encombrances of record,
Borrower warrants and will defend penerally the title to the Property against o)l claims and demands, subjeet 1o any
+ encwmbranees of record,
THIS SECURITY INSTRUMENT combines uniform covenats for mational use and non-uniform covenants with
Hinited variulions by jurisdiction to constitute a upiform security instrument covesing read propeny.
UNIFORM COVENANTS. Borrower und Lender covenant und agree us follows:
1, Payment of Prinelpal and Interest; Prepnyment and Late Charges. Borrower shull prompily pay when due
Iy prineipnd of und interest on the debt evidenced by the Note myd any prepayment and faue chitrges due under the Note,

2, Funds for Toaes nngd Insurance, Subject (o applicable Jaw or fo iowritten waiver by Lender, Barrower shall pay
{0 Lender an the day monthly paymuents are due under the Note, wntil the Note is paid in full, @ sum {“Funds”) for: ()
yeurly taxes and zasessiments which may atlain priority over this Security Instrument as i lich on the Property: (b) yealy
Jeusehold puyments o ground rents on the Property, if any; (¢) yearly hazard or property imsurinee prenpmns; (d) yearly
flood insuranee premicans, il any; (¢) yeurly mortgage insuranee premiums, if any; and (1) any sums payvable by Borrower
to Lender, in aceordiisceswith the provisions of paragraph 8, i liew of the payment of mortgage msnranee premioms.
These items nre enlled“Berow Rems.” Lender may. at any time, colleet and hold Funds in s amount not 10 exeeed the
maximum emount 4 lender-fora federnlly related morgage loan may require for Bosrower's eserow sceount under the
federnl Rea) Estale Selfiement Yrecedures Acl of 1974 as amended from time w time, 12 U.S.C. Section 2001 et seq.
{("RESPA™), unless another Jaw-hat upplics to the Funds sets i Jesser amount, I so, Lender may, atany time, collect and
huld Funds i an amount not to exeei Delesser mnount, Lender may estimate the amonnt of Funds due on the basis of
current dats i rensonnble estimates of €xpenditures of fisture Eserow ltems or otherwise inaceordanee with applicable
lw,

The Funds shall be held in an instinitionsrose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, i Lender i such an institutan) or in any Federa) Home Loan Bank. Lender shall apply the Funds 1o
pay the Bserow ltems, Lender may not chwrge Beiraver for holding and applying the Funds, annually snadyzing the
eserow aecount, ur verifying the Escrow Hems, unless Lenders pays Borrower interest an the Funds and applicable Jaw
permits Lender (o make such o charge, However, Lerder 'may regquire Borrower 1o pay a ane-time charge for an
independent real estate X reporting serviee used by Lender i rontection with this loan, unless applicable law provides
otherwise, Unless an sgreement is made or applicuble Jaw requizes interest w be puid, Lender shall not be regaired to pay
Borrower any interest or earnings on the Funds., Borrower and Lenaer may agree in writing, however, that micrest shil)
be puidd ot the Funds. Lender shull give to Borrower, withoul charge, 20 annual accounting of the Funds, showing eredits
and debits to the Funds and the purpose for which each debit (o the Fundsawvas made, The Finds are pledged as additional
seerity for all sums seeured by this Security instrument,

1M e Funds held by Lender exceed the amomnts permitted to be helé-byamplicable faw, Lender shall account ta
Borrower for the excess Funds in aecordance with the requirements of applicable lew. 1 the amount of the Fuiuds held by
Fender ad any time is not suflicient (o pay the Escrow Jems when due, ender may soaolify Boricwer in writing, and, in
sueh eose Borrower shall puy 1o Lender the amount necessary (o make up the deficiency, Borrower shall make up the
deficlency in o more thun (welve monthly payments, at Lender's sole diseretion,

Upon puyment in ful) of ull sums seeured by this Security Instrument, Lender shatl promptiviaciund to Bormowerany
Funds held by Lender. 11, under paragraph 21, Lender shall aequire or sell the Property, Lendve gaisq tothe acquisition or
sale of the Property, shal) apply any Fands held by Lender at the time of acquisition or sale as & eredit against the sums
secured by this Sveurity Instrument,

3. Applieation of Payments. Unless applicable Jow provides otherwise, all payments received sy Lender under
puragraphs 1 und 2 shall be applied: first, fo wny prepayment charges due under the Note; seeond, 1o danaints payable
undler paragraph 23 third, to interest due; fourth, (o principal due; and fast, w any lue charges due under the Nole,

4, Charges; Liens, Borrower shall pay all tuxes, ussessments, charges, fines and impositions altributable o the
Properly which muy atlain priority over this Sceurity Instrament, and Teaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o1 if not paid in tiae manner, Borrower shall
piy them on time direelly to the person owed payment. Borrawer shall promptly fumish 1o Lender all notices ol amotnis
1 he paid under this pargraph, 17 Borrower makes these puyments direetly, Borrower shidl promptly fumish o Lender
receipis exidencing twe puyments.

Borsower shall promptly dischurge uny en which has priority over this Security Instument unless Bormower: ()
ugrees in writing fo the puymem of the obligution seeured by the lien ina manner aceeptable o Lender; (b) contests in
goud faith the len by, or defends ugainst enforeement of the lien in, legid proceedings which in e Lender's opinion

nperitle to prevent the enforcement of the Hems or () seeures Trom the holder of the Tien an agreement satistactory o
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~+ Hender subordinating thie Hen to s Seearity Insteament, 1 Lender determines tat any part of the Property is subjeel toa
lien which ma lllll!hl priority over this Seeurity Instrument, Lender muy give Borrower o uotice identifying the lien,
Horrower sltulr satisly the Hen or ke oie or wore of the aetions set forth ahove within 10 days of the giving of
noliee,

8, Hazuvd or Property Insuranee, Borrowor shall keep the Baprovements nos existing or herealter erected un the
Propurty insurcd agninst logs by fire, weards ineluded wilhin the term “estended covenige” il any other wzards,
inchueling Noods or Mooding, for which Lender requires Insurunee, This insuratiee shadl be maintained in the smousts wd
For the periods that Lender requires, The insuranee catriee providing the insurmiee shull be chosen by Burrower subjeet to
Letders approval which shatl not be unreasonubly withheld, 1P Borrower fiils o maintin eovernge deseribed ubove,
Laeneler wy, wt Letder's aption, abluin eovernge to proteet Lenders rights inthe Propenty insecordanee with paragroph

All insurinee policies and renowals shall be seceptuble to Lander and shall Toetucde w stndurd moriguge cliwse,
Lander shall have the right to hwold the policies and renewals, I Lender requizes, Rorrower shal) promptly give 1o Lender
all receipts of paid premivims and renewnl notices, In the event of loss, Borrower shall give prompt notice 10 the
insuranee eartier and Londer, Lender may make proof ol Toss 1F oot mude promptly by Borrosver,

Unless Lendewnd Borrower otherwise sgree in writing, insurnnee proceeds shintt be upplied to restoration or repair
ol the Property damtiged, i (e restorativi ar repoir is cuunum\cnllly feusible mnd Lander's seeurity is noi lesseneh 1 the
restorion or repulr is ron cconomicilly fensible or Lender's seearity woukd be lessened, the insuranee proceeds shall be
appliesd W the sums seearsd by this Seearity Instrumend, whether or not then due, with any exeess pald to Borsower, I
Buorrower abundons the Praparty, or does not unswer within 30 days w notive fron Lender that the insurance earrier bas
offered o settle o elaim, then Yebder |nur colleet the insursnee proceeds, Lender may use the proceds o repair or
restore the Property or (o poy swvisseeured by this Security Thstrament, whether or not ten due. The 30«ay period will
hegin wheh the notice is glven.

Unless Lender and Borrower otlcrwiseagree in writing, nny application o proceeds to principal shull not extend or
pustpone the e <te of the monthly pay:nents refitred to it pargruphs 1 and 2 or change the amount of the payments, If
uncler purngraph 21 the Property is nequired Oy Lendor, Borrower's right 1o any insuranee policies and proceeds resulting
from damage to the Properly prior (o the acqusition shall pass 1o Lender (o the extenl of the sums seeursd by this
Seenrily Instrument immeliately prior to the negsisnmn,

6. Occupaney, Freservation, Maintenanee ot Protection of the Properly; Borrower's Lonn Application;
Lenssholds, Borrower shall oceupy, establish, und use the-Rroperty as Borrower's prineipnl residence within sisty duys
alter the exeeution of this Security nsteument wd shall cuntimie to oeeapy the Property us Borrower's prineipal
residence for ad least one year aller lrw dute of neeupaney, un'esy Lender otherwise agrees fn writing, which consent shall
not be unreasonably withheld, or unless extenunting circumstonses ex st which nre heyond Borrower's eontrol, Borrower
shall not destruy, damuge or impalr the Property, allow the Propzety 1o deteriorate, or commil waste on the Property.
Borrower shall Kc indelaull iFany forfeiture netion or progeeding, wiwther eivil or eriminal, Is begun that in Lender's
goud faith judpment could result in forfeiture of e Property or otbhzivise materinlly impair the lien ereated by this
Security Instratnent or Letcler's seeurily interest, Borrower nay eure duchia default and reinstate, as provided in
puragraph {8, by causing the netion or proceeding to be dismissed with/n rling that, in Lender's good Taith
determinution, preeludes forfoiture of the Borrower's interest in the Property O ather muterind impairment of the lien
crented by this Seeurity Instrument or Lender's seeutily intoresl, Borrower shall alao b in deloutl i Borrower, during the
loan upplication process, gove materintly fulse or inneeurate information or stilemus to Lender (or fuiled 1o provide
Lencler with uny muterial information) in connection wilh the loan evideneed by the Nots, ineluding, but not limited (o,
representations coneerning Borrower's accupaney of the Property as u prineipal residence. It this Sceurity Instrument is
on i lewsehold, Borrower shall comply with all the provisions of the lease, [T Borrower acquiess 2z litke to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the murger in wiiting,

7. Protection of Lender’s Rights in the Property, I Borrower lails (o perform the coveranis and ngreements
contained in this Sceurity Instransent, or there is o legol proceeding that may signifiecandy nffeet Lenler's rights in the
Property (such os o proceeding in bankruptey, probate, lor eondemnation or [orleiture or to enforee laws or regulnlions),
then Lender may do and pay (or whitever s peeessury (o proteet the value ol the Praperty and Lender’s rights in the
Properly, Lentder's actions may inelude puying uny sums secured by o fien which has priority over this Sceuril
instrument, uppearing i court, paying reasanuble attorneys® fees and entering on the Property to mnke repairs, Althuugf
Lender may ke action wsler this puragraph 7, Lender does not have o do s,

Any nmounts dishursed by Lender under this puragruph 7 shall become wdditional debt of Borrower secured by this ¢
Seeurity Instrument, Unless Borrower und Lender agree to other terms of payment, these umounts shal! bear interest y K]
From the date of dishursement at the Note rate and shadl be payohle, with interest, upon natice from Lender (o Borrower D
recuesting puytent, ey

B, Movtgage Insurance, I Lender required mongage insuranee us u condition of making the fonn seeured by this
Seeurity Instrument, Barrower shall pay the premivms required to maintain the morguge insurance in effeet, 1y for any
reason, the morlgage insurance covernge required hy Lender Jupses o ecases 1o be in effect, Borrower shadl pay the

Form3n14  9/90

@.-onnu {9404) Pags 1ot 8 lﬂ"'ﬂ"m




UNOFFICIAL COPY |

premiums required to oblain eoverage substantinlly equivalent 1o the morgage insuranee previously in effect, i a cost
substantinlly equivadent 1o the eost 1 Bomower of the mortgage insurance previously in cffeer, fom an altemite
morignge insurer approved hy Lender, 11 substantinlly cquivalent mortgage insuranee coverage s mot avinkable,
Borrower shall sy (o Lender cach month o sum equal to one-twelfth of the yearly murtgage insurance premim being
puic by Bogrower when the insorsnee coverage lapsed or ceased to be in effect, Lender will accept, use amd retain these
puyments ws i Joss reserve in lien of morgage insurance, Laoss reserve payments pay no longer be sequited, at the oplion
aof Lendet, i morgage insuranee coveiage (n the amount and for the periold that Lender requires) provided by insurer
approved by Lender again becomes aviilabie and is obtained, Borrower shall pay the premsums required o maintain
motiguge insurance i elfeel, or to provide a Joss reserve, until the reguirement for mongage insuranee eds n
necordinee with uny written agreement between Borrower snd Lender or applicable law,

9, Tuspection, Lender of iis agent may muke reasonable entries upon and igspections of the Property. Letder shall
give Borrower notice al the \ime of or prior (o inspeetion specifying reasonable eanse for the inspection.

10, Condemnatlon, The procecds of any award or cluitn for damages, direel or conseguential, in comuetion with
any condemnution ar other twking of any part of the Property, or for conveyanee in lien of condemmation, are hereby
assigned and shall ba puid 1o Lender.,

In the event G totul aking of the Property, the proceeds shall be applivd (o the sums seeured by this Security
Instrument, whetberar oot Gien due, with any exeess paid o Borrower, In the event of u partial taking of the Propersy in
which the fair ket vobae of the Property immediately before the taking is equal 1o or greater than the smount of the
sums seeured by this Sezirity nstsument immedialely before the taking, onfess Borrower and Lender otherwise agree in
wriling, the sums seeured hi e Security Instrument shal be redueed by the amount of the proceeds multiplicd by the
following fraction: () the totknpaonnt of the sums seeured immedistely before the taking, divided by (b) the fair murkel
vadne of the Praperty immedintels clore the aking, Any hadanee shall be paid W Borrawer, Ty the evenl of a partial
taking of the Property in which the [Hirmarket value of the Property immediately before the taking is less than the
amount of the sums seeured immedintelynefore the taking, untess Borrower and Londer otherwise agree 1o writing or
unless applienble Jnw utherwise provides, the proceeds shall b applied to the sums seeured by this Security Instrument
whether or nit the suins are then due.

I the Praperty is ubandoned by Borrower, i 35 alter notice by Lender to Borrower that the condemnor offers 1o
make an awnrd or sette a elaim (or dumages, Borrowetduils 1o respond (o Lender within 30 days afier the dite the notice
is given, Lender is mithorized o colleet and apply the priceeds, af fis option, either o restoration or sepair of the Propeny
or [ the sums seeured by this Security Instrument, whethes ornol then due.

: Unless Lender and Borrower otherwise ugree in writing, zay application of proceeds to principal shall not extend or
: postpoe the due date of the monthly payments referred (o 1 paeagraphs 1 and 2 or change the amount of such
puyments,

1). Borrower Nol Refeased; Forbearance By Lender Not a Walver, Extension of the time fur payment or
madification of amortization of the sums secured by this Security Instzament granted by Lender 10 ay successor in
interest of Borrower shull not operate to release the liability of the originad Bo/rowter or Botrower's suceessors ininterest,
Lender shall not be required o commence proceedings sgainst any suceesser izonterest or refuse (o extend time for
payment or otherwise modify smorlization of the sums seeured by this Security listrument by reason of any demand
e by the original Borrower or Borrower's suceessors in intetest, Any fotbearance b Lender in exercising any right
or remedy shadl nol be a waiver of of preclude the exercise of uny right or remedy,

12, Successors and Asslgns Bound; Joint and Several Linbillty; Cossigners, Thecovenants and apreements of
this Seeaiily Instrument shall biml and benefit the successors and assigns of Lender and @onower, subjeet 10 the
provisions of paragraph 17, Borrower's covenunls und agreements shall be joint and several, Any Beiiower who co-signs
this Sccurity Instrument but does nobexeente the Note: i) s co-signing this Security Instrument only o morigiage, grant

. andd convey (hat Botrower's interest in the Property under the terms of this Seeunty Instniment; (has ot personalfy
oblignted (o puy the sums seeired by this Scearity Instrament; ind (¢) agrees thal Lender and any other Burrower may
1 agree (o extend, modify, forhear or make sny secommaeations with regard 1o the terms of this Seeurity Instrasent or the
‘ % Nute without thal Borrowes's consent,

; | 13, Lonn Charges, 1f the loun seeured by this Security Insirument is subjeet 10 a Taw which sets maximum luin
€9 churges, and that law is finally interpreted so that the interest or other Joan churges colleeted or 10 be collected in
& connection with the loan exceed the permitted limiss, then: @) any such Toan ¢harge shill be reduced by the amount
| & necessury (o reduee the ehurge o the permitted limit; and (b) any sums already collected from Borrower which excevded
™ permitied limits will be refunded 1o Borrower. Lender may ehoose to make this refund by reducing the prineipal owed
= under the Note or by making a dircet payment to Borrower, 1f a refund reduces principal, the reduction will be treated as

' mpur!iul prepiyment withasul any prepuyment charge under the Note,

14, Notlees. Any notice 10 Borrower provided for in this Security Insirument shalf be given by delivering it or hy
maiting it by lirst elass mui) uness applicable law reguires use of apother method. The natiee shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
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(irsteluss madd tar Lender's adedress stuted hersin or any other sddress Lender deslgnntes by notiee 1o Borrower, Any nolice
provided for in this Seeurity Tnstrument shadl e deemed (o have been given to Borrower or Lender when given ns
provided in this puragraph,

1§, Governing Linwg Sevorabitlty, This Sceurity Instriment shall be govemed by lederl Jaw and the Taw of the
furisdiction in which the Property is Joewted, T the event thutuny provision or elause of this Sceurily Instrament or (he
Nute conliets with applicable faw, sueh confliet shail not uffeet other previsions of this Security istrunient or the Note
which ean be given elteet without the confTieting provision, To this eid the provisicns ol this Seeurily Instroment and the
Note are deetared to be severable,

16, Borenwer's Copy, Borrower shall be given ane confurmed copy of the Neteand of this Scenrity Instrament.

17, Tennafer of the Yroperty or a Benefleind Interest fn Borvower, Ifall or uny part of the Praperty or any inferest
initis sold or transferred (ariCwbenefteinl inerest in Bormwer is soldor trasterred nd Borrower is nota natural person)
without Leader's prior webllen eonsent, Lender muy, al ils option, require immediate puyment in (ol of al) sums secured
by this Sceurity Instrument, Foweyer, this optivnshall not be exereised by Lender iF exereise is prohibited by fedend tow
ws of the date ol this Seeurity Instrument

It Lender exursises this aption, Lender shall give Borrower notice of neceleration, "The notice shall provide s period
of ol Jess thut 38 hays Crom the dite the notiee is delivered or matled within which Borrowet must puy ull st secured
by this Seeurity Instraisent, I Borrower fuils 1o puy these sums prior to the expimtion of this period, Lender may invoke
uny remedies permilicd by this Seearlty fustroment withowt further notice or demund o Borrower,

18, Borvower's Righ! 1o Roinstote, I Borrower teets cortnin conditions, Borrower shull huve the right o have
enforeement of this Seeurity strument discontinted at uny thne priorto e enrlier ol () § duys (orsueh other period us
applivable Tnw mny speeily fed reasttement) befure sale of the Property paessunt o any power of sale contnined in s
Seeurity lostrutsent; or (hy entey af sgudgment enforeing this Seeurity Instrument, "Those eonditions ure that Borrower: (w)
puys Lender ol suims whieh thon woid be due under this Seeurlty Instrumment und the Note us it no aeeelerution hd
oeeurred; (b) eures any dofiaull of any-otier covenants or agreements; () poys all espenses inearred I enforeing this
Sceurily strument, ineluding, but sot Hedid o, reusonuble atlomeys” fees; und () 1skes sueh netion us Lender muy
reasortbly require o nssure that the Hen oiithis Seearity Instrument, Lender's rights in the Propeny und Borrower's
ohligation to pay the sums secured by this Seazity Instrament shall continue unchonged, Upon reinstatement iy
Borrower, this Security Instrament wisd (he abligatianeg seeured herehy shall rematn Slly effeetive as i no neceleration
hud oceurred. Howuver, this right to reltstate shull notapplyin e ense of necelerstion under puragraph 17,

19, Sale of Notep Change of Loun Sorvicer, The Note o purtinl interest in the Nuote (together with this Seeurily
Instrumient) may be sakd otie or more thines without prior iatice o Borrower, A sule may result i n change in the entity
(known us the "Loun Servieer) that eotleets monthly: piymeiits die andor the Note and thls Seeurity Instrument, Thire
msur ity be atie or more changes of the Loan Servicer unreluted 20 2 sule of te Nute. 1 there is o chiange of the Lo
Servieer, Borrower will be given written notlee of the ehunge inaceardniee with paragraph 14 above and upplicable faw,
The notiee witl stote the nuine and wddeess of the new Lown Servieer s the address 1o whieh payments should e made,
Thenotice will ulso contnin any other informualion required by applicnie Juv,

20, Haznrdons Substunees, Borrower shall not einse or permit e prestizi-se, disposnl, stotnge, or releuse of any
Huzardous Substanees onor i (he Property, Borrower shall not do, nor alfow suypie slse (o do, anyihing aftecting the
Property thal s n vislution of iy Environmental Law, The preceding v sentenceséball nol npply (o the presene, use,
vt storuge ot the Propurty of sl quanthies of Muzardous Substimees Tt are generatlycecognized o be approprinke to
srrinnl residentinl uses wnd to maintenanee of (e Property,

Horrower shull promptly give Lender written notice of uny investigation, claim, denuizt, lowsait or other netion sy
uny governmental or regilutory ageney or private party involving the Property und wny Fazidous Substance or
Environmental Law of which Borrower f:ns setunl knowledge, If Borrower leams, or is notified byasg governmental or
reguintory aithurity, that any removal or other remedindon of any Huzrdous Substunee wlfeeiseg ihe Properly is
neeessary, Burrower shall promptly (ke nli necessury remedind eetions inaeeordance with Environmentil Law,

Asused inthis paragraph 20, "Huzardous Substinees” are those substanees delined as toxic or hazardous subsinsees
by Environmentnl s and the following substanees: gasoline, kerasene, other (ammable or toxke petrolewm products,
toxie pesticides wnd Terbleides, volulile solvents, nuderinls contining ashestas or furmaldehyde, wnd radionetive
materinds, Ax used in this paragroph 20, “Bovironmentad Law™ meons Tedert nws wsd laws of the jurisdietion where the
Property is located it relnto W hendth, sufely ar environmental protection.

NON-UNIPORM COVENANTS, Burrower aned Lender further covenunt and ngree as faliows:

21 Acceleration; Romedies, Lender shall give notiee te Borrower prior to aceclorstion following
Borvowe's hreach of any covenant or agreement n this Seenrlty Instevment (but not prior to necelerntion
under prengraph 17 wiless applleable law provides otherwise), ‘The notlee shall specify: (8) the defuuley (h) the
uetlon reguired 1o cure the defaulty (e) n date, not less than 30 days from the dale the nolice is given 1o
Borvower, by which the defaalt must be cared; pned () that Tabdure to cure the default on or before the date
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specified inthe nutice may result in ageeleration of the sums secared by this Sceurity Instrument, {oteciosure by judicial
proveeding wwd sule of the Property. The notice shall funther infonn Borrower of the right to einstate afler seceleraton
wnd the right 1o assert in the forectosure proceeding the noteesistence of a default or any other defense of Bormower 1o
seeeleration wd foreclosore, I the default is not eured on or before the date specified in the notice, Lender, st its option,
may require immediate puyment in full of afl sums seeured by this Security Instrument without further demand and may
foreclose this Sceurily Instrument by judicia) progeeding, Lender shall be entitled 1o colleet all expenses ineurred in
prrsuing the remedies provided in this paragraph 21, including, but not limited w, reasonable attomeys® fees and costs of
title evidence,

22, Relense, Upon pnyment of ull sums secured by this Seeurity Instrument, Lender shall relesse this Seeurity
Instrument without eharge to Borrower, Borrower shall puy any recordation costs,

23, Walver of Homestead, Borrower waives sll right of homestead exengpiion inthe Propenty,

24, Riders to this Sexartty Instrument, H one o more riders are execnted by Bornwer and secorded iogether with
(his Seeurity Instrument, ic corenants undd ngreements of cach such rider shal) e incorporated into and shall amend sl
supplement e covenms and-agssements of this Seeerity Instrument as if the rider(s) wene i pan of this Seenrity
fhstrument, {Cheek applicable bhus(es)

weed Athjustable Rate Rider [X.] Condominium Rider ;r D1-d Family Rider

g Oridiinted Payment Rider L_._} Planned Unit Development Rider . ‘Hmmhlv Payment Kider
wead Bitlluon Ridler I\ulcIlupnwumm Rider L Secomd Home Rider

ed VLA Ricler L eiher(s) [specify]  LEGAL DESCRIPTION RI1DER

BY SIGNING BELOW, Burrower seeepts and agrees 1o the terms and covepmiz contained an this Security
Instrument wid in any rider(s) exeented by Borrower and recorded with it

Wilnusses: 9 )
> C (Saaly
V/LLIJ:- HUDAING J'R & Borrowet

v PSS A RV S

.
A Sedl)
e e !luuu\m
-Buttower Bonpewe)
STATE OF ILLINOJS, (e Connty ss:
% I, s \wamuﬁ,_u it Notary Publie in and for said conmty and stide do herely
3 contify that~ WILLIE HUDGINS UR AND
: %’.’DEBOR)\H M HUDGINS HUSBAND AND WIFE
t" . personally known to me 1o be the same person(s) whse
ime(s) subseribed (o the foregoing instroment, uppeared before me this day in person, wnd acknowledped that
fhe y signed and delivered e suid instrument as Oaoo, free amd voluntary aet, for the uses ad purposes
therein sel forth,
Givenunder my hand und official senl, this - 3187 d:wuf JULY . 1896
My Cammission Expires: AN%FEFﬂE'éLBﬁ‘?(LEH n.. ‘\) B)Qs.._,_)-/\&_ R
KQTARY \AUBLIC, OTATE OF LKOIB | Ny n Puble
!GH CRMALS 63080 '
This Instrument wiss prepi W‘M&‘

m-ORHLI (p40Y) Mage Gol 8 Form 3014 9780
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STREET ADDRESS: uysmlgvﬁ\gnl C IA L C Ou:l::'r) 5Y

CITY: ‘CHICAGO COUNTY; cook
TAX NUMBER:

LEGAL DESCRIFTION:

UNIT 5 (N KING DRIVE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING NDESCRIBED
REAL EETATE:

LOTS 17, 18, 19 AND 20 IN BLOCK 1 IN J. YOUNG SCAMMON'S SQUTH PARK BOULEVARD SUBDIVISION
OF PART OF THE NORTHEAST L/4 OF THE SOUTH EAST 1/4 OF THE NORTHWEST i/4 OF SECTION 2,
TOWNSHIP 38 NORTH, RANGE 14 ERET OF THE 'PHIRD PRINCIPAL MERIDIAN, IN COOK COuNty,
TLLINGTS, WHICH S8URVEY IS NTTACHKD AS BAHIBIT "BY 10 THE DECLARNTICN OF CONDOMINIUM
HECORDED AS DOCUMENT 96528634 TOUETHER WITH I1S UNDIVIDED PERCENTAGE INTEREST IN UHE
COMMON ELEMENTS, IN COOK CCUNTY, ILLINOLS,

CLERAID
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CONDOMINIUM RIDER

:_“a THIS CONDOMINIUM RIDER is tmude this 3187 duyoel  Juny . 1998 ,
; wndd iy ineorporated into and shall by deemed o amend and supplement the Mortgage, Deed of Trast o
-, Seevrity Deed (the "Seeurity lnstrument”) of the same dale given hy (he undersigned (the "Borrower”) (o

seetre Burrower's Note o
FIRST CHICAGO NBD MORTGAGE COMBANY,
A DELAWARE CORPORATICN
fihe “Lender®)
of the sume dnle and covering the Property deseribed in the Security nsteament and Tocated at:
4142-48 SOUTH KING DRIVE, UNIT #8
CHICAGOTLLINOIS 60616

{Propurty Addruss|
The Property dpzitedes woandt ing logethes with un undivided interest in the commaon elements af, o
condominium projest knoawn s

KING DRIVE CONDOMINIUMS
Mt of Condominium Project]
(the “Condominium Prajeet> 31 the owners ussoelation or other entity which uets for the Condominium
Project {the "Owners Associio:m®™) holds title 1o prapetly Tor the benelit or use of ity members or
shrclolders, the Praperty slso insindes Borrower's Inlerest in e Owners: Assoclution and the uses,
proceeds angd benefits of Borrower'sinlesest,

CONDOMINIUM COVENAN'S: B acldition Lo the covenungs wind ugreements minde in the Secutily
fsteument, Borrowor and Londer further cos ot and agree us follows:

A Condominium Oblignilons, Barrover shall perform all of Borrowers obligations ander the
Cuandomintum Projeet's Constitient Doeuments’ The *Constituent Documents” are the: (3) Deeluration ar
any other document which ereates the Condomitman Projuet; (1) by-tuws; (i4) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, sl dues and assesstenis imposed
pursuan to the Constituent Rocuments, ‘

B, Hazared Insuranee, So Jong as the Owners Aseaeation maintaing, with a generally aceepted
insurntice carriet, & “master” or “blanket” poliey on the Condaminium Projeel which is sulisluctory to
Lender and which provides fusuraties covernge i tie smounts, “or the periads, and ngainst the lwzards
Lender requires, ineluding Gire and haeards ineluded within the teens “exicnded eoverage,” then:

(1) Lencer waives the provision in Uniform Covenant 275 e nsonthly puyinet (o Lender of
the yeurly premivum instutiments for hazard insuranee on the Property; und

() Borrower's cbligation uncker Uniform Covenant § to mainGin azerd insurinee voverage
an the Praperly is deemed satislted 1o the extent that the regquired coverage 1 provided by the Owners
Assieintion policy,

Borrower shull give Lender prompt notics ol uny lapse in required hnzard insuranse sovernge.

fn the event of w distribution of hazard insirance proceeds In liew of restoration dedeniir following o
toss (o e Praperty, whether to the unit or to common elemets, uny proceeds pyable co Borrower are
hereby assigned and shall by paicl to Lender Tor application o the sums secured by the Seeurily nstroment,
with any exeess paid to Barrower,

C, Public Linbility tnsurance, Borrower shall ke sueh netions as nu?' be reasonable to fnsure it (D

the Owiters Associntion madntaing n public liabitlty insurance poliey aceeptabie in form, amount, ud extent »}
al coverage to Lender, o
D, Condomuation. The proceeds of wny award or chaim for damages, direet or consequentinl, paynble o)
o Borrower in comection with any condemnation or other tking of ol orusy part of the Property, whether {2
of the unit or of the comman elements, ot for uny conveyanee in len of condemnation, ure hereby wssigned Lo
wd sholl he puid to Lemder, Sueh proceeds .s'hnlrhc uppriud by Lender to the sums seeured by the Seetwity L(‘%
instrument as provided in Uniform Covenamt 10,
MULTISTATE CONDOMINIUM RIDER -Singla Famity: Fanitin Maa/Freddie Mae UNIFOITM INSTRUMENT Foum 3149 09/90
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E, Lender’s Prdor Cansent, Borrowes shal} not, exeept after notice to Lender snd with Lender's prior
writien eunsent, eiitier pugtition vr subdivide the Propesty of consent 1o:

{1} the abandomment or lesmination of the Condominium Projeet, except fos ahandanment or
termination required by Juw i the cuse of substantinl destruction by fire or alber easualty or in the case of o
tukipg by condemnation or emipent domain;

(i) any smendment o tny provision of the Constitaent Docansents it the provision s fos the
express benefit of Lender,

(i) termination of professional management and assumption of self-mamagement of thy
Owners Assoeintion; or

(iv) any action which would huve the effeet of rendering the public Habiliy insuraee
coverage muintained by the Owners Associntion uaceeptable ta Lender,

F, Rexedies, [ Borrower does not pay condominium dues and assessments when die, then Lender
may puy thes, Ay amounts dishursed by Lender under this paragraph 3 shall beeome additiona dehi of
Borrower seepred by the Seeurity instrument, Unless Borrower and Lender ugree 1o other lerms of
payment, thesearionnts shatl bear interest from the date of dishimsement st the Note rate and shal] be
puyable, witliieesstaapon notice from Lender o Borrower reguesting pyment.

BY SIGNING BELGW, Borrower aceepts and sgrees 1o the terms and provisions contained in this
Condominium Rider,

(Seal)
Bulmm !

ot ,_;

y LE HUDGINB J'R

IBorrowes

DEBOR.AH M H‘JDGI

. (Seal)
Bortowet

{Seal)

Bortowe

@1'8 (108 fage ¥ ot Form 2140 9790
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