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ASSIGNMENT OF RENTS

’

THIS ASSIGNMENT OF RENTS IS DATED MARCH 10, 1997, between DANIEL W. JAROSZ and MARY M.
JAROSZ, HUSBAND AND WIFE, JOINTLY, whose address i 14914 SOUTH 80TH AVENUE, ORLAND PARK, IL -~ ..
60462 {referred to below as "Grantor"); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose l‘
address is 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 60462 (rzierred to below as "Lender"). '

ASSIGNMENT, For valuabie consideration, Grantor assigns, graniz a-continuing security interest in, and '
conveys lo Lender all of Grantor's right, fitle, and interest in and {o the Parts from the following described
Property located in COOK County, Slate of lllinois:

LOT 14 IN SILVER LAKE DELLS, A SUBDIVISION OF THE SOUTHEASY 1/4-OF THE SQUTHEAST 1/4 -
OF SECTION 11, AND THE WEST 50 FEET OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 12, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PEIMCIPAL MERIDIAN, N
COOK COUNTY, ILLINOIS.

The Real Properly or s address Is commonly known as 14314 SOUTH 80TH AVENUE, ORCAND PARK, IL
60462, The Real Property tax identification number is 27-11-408-012.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings afiributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shail mean amounts in lawful money of the United States of America.

Assignment. The word "Assignmemt" means this Assignment of Rents between Grantor and Lender, and
includes without [imitation all assignments and security interest provisions relating to the Rents.

Credit Agreement. The word *Note" means the revolving line of credit agreement dated March 10, 1997,
between Lender and Grantor with a credit limit of $70,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum. The interest rate 10 be applied to the outstanding account balance shall be at a rate 1.000
percentage points above the index, subject however to the following minimum and maximum rates. Under no
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' . clecumsiances. shail the Interest ate b less than 7.000% per annum or more th&" the lesser of 17.000% per
-.'-_annu"n D\' the maximum rate aliowad by apmicahle law.

o Exllting indebtedness. The words 'Exisﬂng Indebtedness rnean an exrstmg obligation: which: may be‘f‘
- - secured by this Assignment to BANK OF AMERICA FSB described as: MORTGAGE DATED: 11/01/93 AND :

- f -I‘ : . RECORDED 11/09/83°AS DOCUMENT NO. 93916852, The existing obligation: has a current principal balancer
oot approximately $82 320,00 and Is In the origlnal princlpal amount of $100,000.00. °

B - iefault set-forth below in the sectior: titled *Events of Defaut."
Gmmr The word "Grantor means DANIEL W. JAROSZ and MARY M. JAROSZ.

to enforce obiigations of Grantor under this Assugnment. together with interast on such amounts as provided in

L shall secure not e.dv the amount which Lender has presently advanced to Granlor under the Note, but
~ "slso any future amouns ‘>hich Lender may advance to Grantor under the Note within twenty (20) yenrs

- '_A-ef the execution of this Assignment. The revoiving line of credit obligates Lender 1o make advances lo
... Grantor 80 long as Grantor conv.ies with all the terms of the Nole and Relaled Documents. Such
" sdvances.may be made, repaid, ani romade from time to time, subject to the limitation that the -total
- ouhtandlng balance owing at any onc tine, nol including finance charges on such balance at a fixed or

: ‘:Vlrlable rate or sum as provided in the #oi», any temporary overages, other charges, and any smounts

Y "_under the Nole from time to time from zero up to Ly Credh Limit as provided abave and any intermediate

- balance.
" 'Lender. The word "Lender" means SOUTHWEST FINANGIAZ SANK AND TRUST COMPANY, its successors

e the "Asaignment section.

| .- "Property Definition™ section.

:y._mm Documents. The words "Related Documents” mean and inciude without fimitation aft promissory
~ notes, credit-agreements, loan agreements, environmental agreements, guasantics, security agreements,

" mortgages, deeds of trust, and all other instruments; agreements and documents, whxther now or hereafter
- axlsting, executed in connection with the Indebtedness

o "Rents. The word "Rents means all rents, revenues, income, issues, profits and proceeur fom the Propeny
. whether due now or. Iater. inciuding without fimitation all Rents from all leases described cn any exhibit

. "ahached to this Assignment

‘TI'IS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

| _ ';DOGUBENTS THIS ASS]GNIENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- 'PAVIEHT AND PERFORMANCE Except as otherwtse provided in this Assicnment o any Related Document,
Grantor ga y to Lender all amounis secured Dy this Assignment as they become due, and shall stri ict!y
rantor s obligations under this Assignment.. Unless and until Lender, exercises its right to. collact.-;r .

Sy Renta as ed below and 8o iong as there-is no defauft under this Assignment, Grantor-ma remmn [T
' 5?00&03! ol of and operate and manage the Property and collect the Rents, ‘provided that qmnﬂngrie-‘
right to collact the: Hents shail not constitute Lender's consent to the use of cash collateral in:a ban :

EHANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the -

Grantor repreaam: and warranis to Lender that;

. FEent oi Dofault. The words. "Event of Default” mean and include without iirnitatlon any of the Events of |

: lndehtedneu. The word "Indebtedness” means. all prlnclpal and interest payable uncer the Note and any
. amounts expsaaad or advanced by Lender to discharge obligations of Grantor. or _expenses. Incurrad by Lender...

o ‘this Assignment. Specifically, without limitation, this Assignment secures a revolving line of credii and

- fromtha date of this Assiyrnent to the same extent as if such future advance were made as of the date

R axponded or advanced 88 provided in this piiagraph, shali nol exceed the Credit Limit as provided in the
. Nete. R.is-the intention of Grantor and Lende: that this _Assignment secures the balance outstanding

s Real Pmperly. ‘The words "Real Property" mean the property, interasic and rights described above in:the
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Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Ri%h! to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or atherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment.and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Proparty, Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants-or from any other ?ersons liable therefor, ali of the Rents; institute and carry on ail legal

proceedings neceseary for the protection of the Property, including such proceedings as may be necessary to

trlcwecoger p?tsysessizq A the Property; collect the Rems and remove any tenant or tenants or other persons from
e Property,

Maintain the Property. l.cnder may enter upon the Property to maintain the Properly and keep the same in

repair; 1o pay the costs thersof and of all services of all employees, including their equipment, and of all

continuing costs and expenses nf maintalnin% the Property in Proper repair and ¢ondition, and algo to pay all

}gxes. assr?ssments and wate v.llties, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender mey dc any and all things 10 execute and comply with the laws of the State of
lilinois and also all other laws, rules, oraers, ordinances and requirements of ail ‘other governmental agencies

affecting the Property.

Lease the Properly. Lender may rent oriezce the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem apprnoriate.

Employ Agents. Lender may engage such azent or agents as Lender may deem appropriate, either in
L;:»rédert s name or in Grantor’s name, fo rent and manage the Property, including the collection and application
or Hents.

Other Acls. Lender may do all such other things and aris with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the placc 204 stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be reciuired to do any of ihe foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts 4r things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in teinedtion with the Property shall be for
Grantor's account and Lender may pay such cosls and expenses from the Fenie: Lender, in its-soje discretion,
shall determine the application of any and ali Rents received by it; however, anv such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁpheﬁ to the Indebtedr.ess. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents _shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the' Mote rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otheivise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Docuimaits, Lender shall
execute and deliver to Grantor a suitable salisfaction of this Assignment and suitable stalemenis of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Properly. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amount of that payment {a) to Grantor's trustee in bankrupicy or to any
similar person under any federal or state bankruptcy: law or law for the relief of debtors, (b} by reason of any
judament, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

roperty, or Lc} by reason of any seftlement or compromise of any claim made by Lender with any claimant
Enc uding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstaled, as the case may be,
notwithstanding any cancellation of this- Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to fhe same extent as
that amount never had been originally recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment. .

EXPENDITURES BY LENDER, If Grantor fails 1o cornpy with any provision of this Assignment, inctudgég any
obligation 10 maintain Existing, Indebtedness in good standing as required below, or if any action or proce m%is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. "Any amount that Lender expends in so
doing will bear interest at the rate provided far in the Note from the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (bz be added 1o the
balance of the credit line and be apporticned among and be payable with any installment payments to become due
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- durlng eithar the tarm of any applicable insurance pollcy or () the remainln term of the Note, of r () be-
_ b oon_payment- which wlll be due ldp eJ’ je at the Note's matur Thls Assignment: aleo will-
-'ear:ure payment of theee amounts. The rights prov for in this. paragraph shall be in addition to any other -
: y remedies to which Lender may be entitted. on account of. the. default, - ‘Any such action by:-Lender
not be conetrued as curlng the default so as to bar Lender from any remady that atherwlse would lrave

'-’fDEFAULT Each ol tha follnwing. at the option of Lender. shall constrtule an event of detault ('Event of De’lault'}‘
- under this Assignment
RO " Default on Indebtednen Fallure of Grantor to make any payment when due on the lrrdebledness
i Conﬁlianca Deiault. Failure of Grantor to comply with ag(t}y other term, obligation, covenant or condllion
... .contained:in this Assrgnment. the Note or in any of the Related Documents. _
un F se Statements. Any warranty, represemation or statement made or furnished to Lender by or on. behalf of
el Grentor under: this. Assl nment, the Note or the Related. Documents is false or migleading in-any rnelerial
.- respect, eithe.: niw or at the. time made or furnished. .
7. Dafective: Colls’atalization. This Assignment or any of the Relaled Documents. ceases to be in full force and )
1. effect fincluding: f4ilire of any collateral documents to create a valid and perfected securlty interest or lren)
.. any time and for anv (eason,
2 Other Defaulte. Fallurs of Grantor 1o comply wrth any term, oblrgallon. covenant, or condition contalned in any
- . other agreement between. G <ntor and Lender. -
. Desth or Insofvency. The de=th of Grantor, the insolvency of Grantor, the ntment ef a receiver for any
' part of Grantor's. property, any seeignment for the benefit of creditors, an{ fpe’ of creditor workout, or the
.- - commencement.of any proceedig .lv:ler any. bankrupicy or insolvency taws by or against Grantor.’

" " Foreclosure; Forfeltiire, elc. - Conmescement of foreclosure or. forfeiture: proceedings whether by judicial
o proceedlng. eell—help repogsession cr ary other method, by .any creditor of Grantor or by: any governmental

' ePen of the ‘Property. eaaver, this subsectlon shall not. a?p%rn the event of a good faith’ -
dispute by Grantor as to the validity or rensanableness of the claim which e basis of the foreclosure or.-

. torefeiture proceeding, provided that Grantcr.cives Lender written notice of such ciaim. and furnishes reaervee
. ..- or-asurety bond for 8 claim satisfactory to. Linder,
. Events Attacting Gusrantor. Anir of the: precedinr events occurs with respect to any Guarantor of any of the

- “Indebtedness or any Guarantor dies or becomes l!."nmnetenl or revokes or dlsputes the validity of, or ablllty‘ :
S under, any Guaranty of the Indebtedness,
T Mverse chenge A material adverse change o¢curs it f’rentor 3 ﬁnanclal condition, or Lender believes the
“. . prospect of payment or performance. of the Indebtedness ieim)2ired.
: “Existing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
‘ Property securing any Existing Indebtedness, or commencemcat of any suit or other action to foreclose any
- . existing'lien on the Property. .
ERH HIGI-FI'S AND REMEDIES ON DEFAULT. Upon the occurrence of anglr Eve:it of Delault and at any time thereafter, -
A er.may exercise. any one or more of the following rights and rerm-:c.’mv in addition to any other rights or
. remedies provided by law: .
o Accelerete Indebtedness. Lender shall have the right at its option: without nofice to Grantor to declare’ the -
RO “enullll;iemldndtgbtpggnees immediately due and payabie, including any- prepayment penalty which Grantor would be
" Coflect Rents, Lerlder shali have the right, without notice to Grantor. to take possassony of. the Property and
7. collect the ‘Rents, "incl udingi amounts past due and unpaid, and epEIy the net proceeus, over and e
“ . . Lender's costs, eqalnel e Indebtedness. In. furtherance of this right, Lender shall have P'r the' nﬁls prwldad.-'_
; - for.In the Lender's Right to- Collect Section, above, - If the Rents are collected by.
lrrevocably ‘designates Londer as Grantor's: etlomey—ln—lact to endorse instrumen recrmd in pnymem ‘
-+ thereof In-the name of Grantor and to negotiate the same and: collect the oceeds Paymeriis' by tenants or
"3~ other.users to Lender in.response to Lender's demand shall satis the obligations for which the payments are
L made, whether or not any proper grounds .ar the demand existed. Lender may exercise its rights under this

subparagraph either in pérson, by agent, or through a receiver.

. ‘Mortgagee. In Pozsession. Lender shall have the right to be placed: as m poeseesron or tohavea
.- receiver appointed to take possession of all or any pgr’{ of the Property, wi lgg power 10 p tﬁr n greeerve _
om.the L

the Pr to ate the Pr ec orec!oeure or sale, and lo collect the Ren '
e & oretaedtt, over and Aoove the  tost of the recaiership, againgt te Indebiecness. e 48

SREERRS in Son o receiver ma¥' eerve without bond i perm law. Lender's right to-the
= eﬁm -a " recelver shal! exist whether or not the ent value of the Property’ exceeds: the
e locehtvgln by a substantial amount. Employment by Lender shall not diequalify a person from. servlng u a

e m ﬂemediee. Lender shalt have all other rights and remedies provided in this Assignment or the Nole ot
_ Walver; Election of Remedies. A waiver by of a breach of & provision of this Assi nmem shall not
A conelllute a welver el or prajudice lt\e e rl herwise to demand: strict compliance w ovision .
| Phs e Uik el e Al e T
e \Aselgnrnem aller failure of Grantor to perform shall not affect Lendet’s right to de%?ere a defauit. and exerclse’* o
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its remedies under this Assignment.

Attorneys’ Fees; Expenses. 1f Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma adr;udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan( at any time for the prolection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. ExFenses covered by this
aragraph include, without limitation, however subject lo_any limits under applicable law, Lender’s attorneys
ees and Lender's legal expenses whether or not there is a lawsult, including atiorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or Injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblainin title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a pan of this Assignment:

Amendmeiits. This Ass;%nment, together with any Retated Documents, constitutes the entire understanding
and agreemer? of the parlies as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignmen’ shiall be effective uniess given in writing and sighed by the party or parties sought 10 be
charged or bouno 'y the alteration or amendment.

Applicable Law. Thie azsignment has been detivered to Lender and accepled by Lender in the Stste of
litinois. This Assignmen’ ehall be governed by and construed in accordance with the laws of the State of

[inois.

Mullipie Parties. All obligatiors<of Grantor under this_Assignment shall be f1c>im and several, and all
references to Grantor shall mean-each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Mogificatiqp,.Grantorshall-not-enie; 1i7to any agreement with the holder of amgI maortgage, deed of trust, or
ment ~whithrhas? prioviiv over this Assignment by which that agreement is modified,

other securit
amended, exréh ege er'renewed witholt tte Lrior writien consent of Lender, Grantor shall neither request nor
accept:any-fuiure; advangas.upder:any:such security agreement without the prior writen consent of Lender.

Severdaﬂi:!;;avfma icourtef-competent jurisdiction nds any provision of this Assignment to be invalid or
eables ag+toxany#

unenforc e ar circumstants, such finding shall not render that provision invalid or
unenforceable.asvto.any-olher-persons or circumstuonses, |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforiesbility ar validity, however, if the oftending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in afl other respects shall
remain valid and enforceable,

Successors and Assigns, Subject to the limitations stated in_this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the aensfit of the parties, their successors and
assigns. If ownershuP of the Property becomes vested in a persoa.other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with. reference to this Assignment and the Indebtedness by
way of forbearance or extension withaut releasing Grantor from the otligutions of this Assignment or liability
under the indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives ail sights and benefits af the
homestead exemption laws of the State of lllinois as to all Indebtedness secured b Iﬁi's ‘Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights uiidcr ihis Assignment (of
under the Related Documents} uniess such waiver is in writing and signed by Lender, -1!5 delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or.any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or praiidice the partyg's
right oiberwise to demand strict compliance with that provision or any other mesw_n. NoO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's -
rights or any of Grantor's obligations as 1o any future transactions. Whenever consent by Lender Is required .
in this Assignment, the granting af such consent by Lender in any instance shail not constitute continuing
consent to subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

N ‘ e
X O/ﬁ-w«,c/ﬁ 4«-} ' %fzﬂ/{

DANIEL W. JAaogf' J




UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

sﬁre OF \M/J/%@w )

S fi i, ) 88
"COUWOF .\ }

iOn this day hefore mie; tha undersigned Natary Publlc personally appeared DANIEL W. JAROSZ and MARY M
' JAROSZ, to ‘me known to-be the individuals described. in and who executed the Assignment of Hents, and-
acknowledged that they signzd the Assignment as their free and voluntary act and deed, for the uses and

myéin mentlonéd | - dav or\f)q &/UO /L 1907 b&

Resldlng #7

o ' i~ OFFICIAL SEAL
©- .My commiasion expires e, / /4 / Jdo . _GEORGANNE BUYAN SMITH

NOTARY SUBLIC, STATE OF RLINOIS
WY COMMISSION EXPIRES: 12/18/00 3

' “LASER PRO, Reg. .S, Pat. & T.M: Off, Ver. 3.23 (c) 1997 CFi PioSenvices, Inc. Al righte reserved.
©J-G14 JAROSZAN L2OVL]




