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MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 27, 1897, between JOHN E LAWSON & GAIL A ANGERSON, AS

This Mortgage prepared by: < }.MILLER C/O HARFIISD ESNK ROSELLE 3 7 50

CO-TRUSTEES UNDER THE GAIL ANN ANDERSON LIVMG TRUST DATED 12/4/86, not personally but as
Trustee under the provisions of a Trust Agreement dated Tezember 4, 1986, whose address is 1601 VALLEY
VIEW DR., SCHAUMBURG, IL 60193 {referred to below as "Zriuntor"); and HARRIS BANK ROSELLE, whose
address is 110 E IRVING PARK ROAD, ROSELLE, . 60172 (refeized to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Grantor mortguaes warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described read! picperty, together with all existing or
subseguently erected or affixed buildings, improvements and fixtures; 2! casements, rights of way, and
appurtenances; all water, water rights, waiercourses and ditch rights (includirg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propany, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Slate of Minois (the "Real
Property"):

LOT 7 IN BRANIGAR'S PLEASANT HILLS, A SUBDIVISION OF PART OF SECTIO! 52, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,ACCORDING TO ThiE #.AT THEREOF
RECORDED DECEMBER 6,1955 AS DOCUMENT #16438945, IN COOK COUNTY, ILLINQIS.

The Hea! Property or ils address is commonly known as 1601 VALLEY VIEW DR., SCHAUMBURG, IL 60193.
The Real Property tax identification number is 07-32-103-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

~nRT6TLO

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Ail references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credil Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated
February 27, 1997, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals
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of, extenslens of, modifications of, refinancings of, consolidations of, and substitutlons for the Credit_f o
" Agreement, - The interest rate under the Credit Agreement I8 a varlable Interest rate based upon an index, .
The index currently is B.250% per annum. The interest rate to be applied to.the outstanding account, balance’ .
shall be at a rate equal to the index, subject however to the following maximum rate: Under no circumetancesﬁé;,
shall the interest rate be more than the lesser of 18.000% per annum or the maximurn rate allowed by

' applicable law

|""‘Exiating tndehtedness The words "Existing Indebtedness” mean the indebtedness described below In the"“
v Existlng Indebtedness sectlen of this Mortgage.

Grentor The word "Granter means JOHN E LAWSON & GAIL A ANDERSON, AS CO-TRUSTEES UNDER
THE GAtL ANN ANDERSON LIVING TRUST DATED 12/4/86, Trustee under that certain Trust Agreement:
dated Decemer 4,1986 and known as. The Grantor is the mortgagor under tnls ‘Mortgage. o

Guarantor. T.ae word "Guarantor means and Includes without limitation each and all of the guarantors,
suretles and act:u.n -mdation partles in'connection with the Indebtedness

' .Improvements The wr'i "Improvements means and mcludes without limitation alt _existing and future; “
improvements, . buildings, siuctures, mobile homes affixed on the Real Property. facilities, additions, -
replacemenis and other consiruction on the: Real Property.

Indebtedneu The word "Indebtzriess” means all principal and interest payable under the Credit Agreementr "
and any amounts expended or advanceu by Lender to discharge obligations of Grantor or expenses. rncurred:“ -
*'by Lender to enforce obligations of Grartor under this Mortgage, together with interest on ‘such: amounts as.
provrded In this Mertgage Specifically, witbout limitation, this Morigage secures a revoiving line ot credit.
and shall secure not only the amount whice Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any fulure amounls whizir Lender may advance to Grantor under the Credit '
- Agreement within twenty (20) years from the dale nt this Morigage to the same exient as it such future .
advance were made as of the date of the executio: of this Morigage. The revolving line of credlt'
" obligates Lender to make advances to Grantor so lony »s Grantor complies with all the terms of the

Credit Agreemenl and Relaled Documents. At no time ghall the principal amount of indebtedness .
‘secured by the Morigage, not including sums advanced to protect the security of the Morlgage, exceed

$200,000.00
Lender. The word "Lender means HARRIS BANK ROSELLE, its succ' ssors and assigns. The Lender is the‘
‘ rnortgagee under thia Mortlage '

Mertgage. The word "Mnrtgage means this Mortgage between Grantor i.nd Lender, and. mcludes without' -
Irmitatlen etl aeslgnments and securlty Interest provisions relating to the Persona, Preperty and Rents

Perannul Preperty The words "Personal Property" mean ail equipment fixtires, and other amcies of

personal property now or hereafter owned by Granter, and now or. hereafter. attacheu «7 affixed. to the. Fteal

'Property; together with all accessions, parts, and additions to, all replacements of, and ai! substitutions for, any -

. vy OF such property; and together with all proceeds (including without limitation all insurance; proceede and-.
~ . ‘refunds of premlume) from any sale or other disposition ot the Property.

‘ Properly The word "Propeny means coftectwely the Real Preperty and the Personal Property.

y 'Real Property. The words "Real ‘Property” mean the property, interests and rights described above in the’p
7 _"Grant ofMertgage section,
o nelnted ‘Documents. The words "Related Documents” mean and include without limitation all prormssoryf

notes, credit agreements, loan agreements, environmental agreements, guaranties, security - agreements,,“
mortgages, deeds of trust, and ‘all other instruments, agreements and documents, whether now or hereafter

ex:sttng, executed in connection wrth the lndebtedness

Rents. The word "Ftents means all present and future rents, revenues, income, issues, royalties, profits, and '-
“other benefits derived from the Property.

THIS MDRTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS .
" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND @
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& PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
4 SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
% AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
L SECURED HEREBRY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

:  PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
K amgunt!ﬁ_ s&cgéed by this Morigage as they become due, and shail strictly perform all of Grantor's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:

Possession end Use, Untii in default, Grantor may remain in possession and control of and operate and
manage the Property and coltect the Rents from the Property.

Duty lo Maintain. Grantor shall maintain the Property in tenantable condition and promplly perform alt repairs,
replacements, atid maintenance necessary to preserve its value.,

Hazardous Subsiances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Eavimamental Response, Compensation, and Liabiity Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amepdments ang Heauthorization Act of 1986, bub. L. Na.
99-499 ("3ARA™), the hiazardous Materials Transportation Act, 48 U.8.C, Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.5.C. Section 6901, et seq_.l. or other applicable state or Federal laws,
rules, or regulations adopted rursuant to any of the foregoing.  Tne terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroteum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender thal: (a) During the period of Grantor's ownership
of the Property, there has been - use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wpsia or substance by any person on, under, about or from tﬁg Property;
() Grantor has no knowledge of, or reaso: to believe that there has been, except as previously disclosed {o
and acknowledged by Lender in wiiting, ‘r‘; any use, aeneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazarieus waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propeity. or _(lg any actua! of threatened litigation or clalms of any kind
by any person relating 1o such matters; and < ‘v Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant vantractor, agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or rel2ase any hazardous waste or substance on

under, about or from the Property and (i} any susio activity shall be conducted in compliance with all
applicable federal, state, and iccal jaws, reguiations ang ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor avinorizes Lender and its agenis o enter upon the
Property to make such inspections and tests, al Grantor's Zxnense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall nat be eo2sirued to create any responsibility or fiability
on the part of Lender to Grantor or 10 any other persan. The tepresantations and warranties contained herein
are based on Grantor's due dilipence in investigating the Propetly 1ur hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future c'a@ims against Lender for indemnity or
contribution in the event Grantor becomes fable for cleantp or other tooiz vnder any such laws, and (o)
agrees to indemnify and hold harmless Lender against any and all ciains, losses, hiabilities, damages,
penalties, and expenses which Lender may directly or indirecly sustain or suffer resuiting from a breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest i the Property, whether or not
the same was or should have been known to Grantor, The provisions of this ‘seciion of the Mortgage

including the obh%atiqn to indemnily, shalt survive the payment of the indebtedness i the satisfaction ar}d
reconveyance of the tien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Properly, whether by foreclosure oF plherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permt, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or é;rant to any other parly the right to remove, any timber, minerals
{including oil and gas), soil, gravel of rock products without the prior written consent of Lendér. N
!
f

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any lmprovements, Lender ma :
require Grantor {0 make arrangements satisfactory to Lender to replace such Improvements wit » o
Improvements of at least equal value. Y

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at alt
reasonable fimes to attend to Lender's interests and to inspect the Propesty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptiy comply with all laws, ardinances, and
regulations, now or hereafier in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabililies Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, incluging appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so fong as, in Lender's sole
ppinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adeguate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.
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" Duty to Protect. . Grantor agrees nelther to abandon nor jeave unattended the Property. Grantor shall do-all
othér acts, in addition. to those acis set forth above in this section, which from the character and use of the -
. Property are reasonably necessary to protect and preserve the Property. - -
~ DUE ON.SALE ~ CONSENT BY LENDER. Lender may, at its optian, declare immediately due and payable all
- . sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
. part of the Real Praperty, or any interest In the Real Property. A “sale or transfer” means the conveyance ‘of Real
.. Property. ar-any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary ar
- Involuntary; whether by oufright sale, deed, instafiment sale cantract, land contract, contract for deed, leasehold -

interest with a term greater than three (3) years, lease~option contraci, or by sale, assignment, or transfer of any
- beneficial interest In or to any Jand trust holding title to the Real Property, or by any other method of conveyance

_ -~ of Real Property'interest. If any Grantor is a corporation, partnership of limited lability company, transter also
" - includes any cranygs in-ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

- or limited liabllity coripany interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender it such exersisn.is prohibited by fedesal faw or by Itinois law. |
I‘AXES AND LIENS. 1n:2 Dilowing provisions relating to the taxes and liens on the Property are a part of this
. Payment. Grantor shall pay when due {and in all events prior to delinqueqcy? all taxes, payroll taxes, special = -
taxes, assessments, watei charaes and sewer service: charges levied against or on account of the: Property,

" and-shall pay when due all ¢’airic for work done on or for services rendered or material furnished to- the -
Property.” Grantor. shall maintain.ine Property free of all liens having priority over or equal 1o the interest of |
Lender under this. Mortgage, except ror the llen of taxes and assessments not due, except for the Existing
indetitedness referred to befow, and axcent as otherwise provided in the following paragraph.

: mt Ta Contest,  Grantor. may withhold. zeument of any tax, assessment, or clalm in connection with-a good.:
dispute over the obligation 10 pay, so ‘on 3 48 Lender's interest in.the #ropeny'ts not Aeorardized:-alra- flen
arises or 1s-filed as a result of nonpayment, Zrantor shall within liteen (15) days after the lien arises or, if'a
fien is filed, within fitteen (15) days zHer Grartor haz notice of the. fiting, secure the discharge of the lien, or if .
requested: by -Lender, deposit with:- Lender casn o, a sulficient corporate surely. bond or other security: .
sabstactory 10 Lender in.an amount: sufficient 10 dischaige the lien pius any costs and attorneys’ fees:or other. |
charges that coukl accrue as a result of ‘a foreclosurs or sale under the lien. 'In any contest,.Grantor-shall -
defend itsalf ‘and Lender and shall satisfy any adverse judgment before enforcement _agams; the: Property.
Grantor shall name Lender as an additional obligee ‘anvler any surety bond furnished in the contest:

proceedings. _ _ “ _
Evidence of Payment. Grantor shafl upon demand furnish i iLender satisfactory avidence of payment of the
taxes or-assessments and shall authorize the appropriate governmanta' official to deliver to Lender at any time-

. a written statement of the taxes and assessments against the Property.

‘Notice of Construction. - Grantor shall notify Lender at least fifteen (10) <ays before any work is commenced, -
any services are furnished, or any materials are suppliad.to the Property; 7 any mechanic's lien, materialmen’s .
lien, or other lien: could be asserted on account of the work, services, o1 materiais and the cost exceeds”

10,000.00; . Grantor will upon request of Lender furnish 10 Lender advance agcurances satisfactory to-Lender.

that Grantor can and will pay the cost of such improvements, |

;RgEEg%w DAMAGE INSURANCE. The foliowing provisions relating to insuring the Preperty are a parnt'oi this
ortgage. _ , ‘ o
Maintenance of Insursnce, Grantor shall procure and maintain -policies of fire insucance with standard:
extended cove_ra?ﬁ;; endorsements on a replacement basis for the full insurable vaiue covering . all
Improvements on the Real Property in an amount sufficient to avold application of any coinsurar.ce clause, and
with- a.standard mortgagee clause in favor of Lender, Grantor shall aiso procure and maintain comprehensive. =
general labllity insurance in suth coverage amounis as Lender: ma}/ re%uest‘ with Lender being: named as
aaditional insureds i such lability Insurance policies. Adgitionally, or §
~insurance,_Including but not limited 10 hazard, business interruption and boiler insurance. as Lender: may
3 - require.” Policies shall be written by.such insurance companies and in such form as- may be reasonably-

rantor. shall- maintain: such other

" acceptable 10 Lender, Grantor shall deliver to Lender certificates ¢f coverage fram each insurer con‘cainiritgvayp, N
en:

5 - stipulation that coverage will nct be cancelled or diminished without a minimum of ten {10} days’ prior wr
notice to L.ender-and not containing any disclaimer of the insurer’s liability for faiiure to give such notice. Each.”:
insurance policy also shall include an endorsement providing that coverage in favor of Lender- will not-be'.

- impaired in any way by any act; omission or-default of Grantor or any other person. Should the Real Property )

at-any time become iocated in an area designated by the Director of the Federal Emergency: Management,.
Agency as a special-flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for.the
- fult’ unpaid'- prncipal. balance “of the foan, up to- the maximum poficy limits. set’ under. the National' Fiood .
llnsurance Program, or as ctherwise sequired by Lender, and to maintain such insurance for the term of the'
oan. - .. - 2

Application of Proceeds.  Grantor shall prom,
estimated cost of repair or replacement entgceeé)t

ly notify Lender of any-loss or damage o the Property/ifthe.
_ s $5,000.00. Lender. miay make proof of loss if Grantor, fais to
do 80 within fiteen (15) gggs of the casualty, Whether or not:Lender’s security is impaired,:Lender may, at s
oceeds

election, apply the- pr to the reduction of the indebtedness, payment of any lien affecting the: Property,

or the restoration and repair of the. Property. If Lender elects fo apply the proceeds ta restoration and repair,

Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 0 tender.
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Lender shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 da'ys after their receipt and which Lender has not committed to the repalr or
restoration of the Property shall be used first 1o pay any amount owing to Lender under this Mortgage, then to

repay accrued interest, and the remainder, it any, shall be applied to the principal baiance of the
nqgl%te%nes?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shali be
paid to Grantor.

Unexpired fnsurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage. at an; tfrustee’'s sale or other sale held under the
provisions of this Mortgage, or at any fereclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing indebledness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from ihe insurance become payable on loss, the provisions in this Mongage for division of
rgcgiegg shail apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES 3Y LENDER. |f Grantor fails to comply with any provision of this Mortgage, includier:? any
obiigation to maintain-cisting Indebledness in good standing as required belaw, or if any action or ﬁrace ing is
commenced that wouid riaterially affect Lender's interests in the Property, Lender on Grantor’s behalt may, but
shall not be required to, ‘al: any action that Lender deems appropriaie, Any amount that Lender expends in so
doing will bear interest at tiy r&*e provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega?(mem by Graiter. All such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the dalance of the credit fine and be apportioned among and be payable with any instaliment Paymen{s
10 become due during either (i) the term of any applicable insurance policy ar {ii) the remammg term of the Credit
hgreement, or {c) be irealed as a-owloon payment which will be due and payable at the Credit Agreement's
maturity. This Morigage alse will secure-payment of these amounts. The rights provided for in this paragraph
shafl be in addition to any other rights oI any remedies to which Lender may be entitied on account of the default,
Any such action by Lender shall not be cuniinied as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
gAHRANT‘f; DEFENSE OF TITLE. The followina orovisions refating to ownership of the Property are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds gecd and marketable litle of record to the Property in fee

simple, free and clear of all liens and encumbrances iver than those set forth In the Real ProPenP( description

or in the Existing Indebtedness section below or in any.iitie insurance policy, title repart, or tinal't

issued in favor of, and accepted by, Lender in connectinn. with this Mortgage, and (b} Grantor has the fuil

right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paraﬂrapt: sonrve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persuns. !n the event any action or proceeding is
commenced that questions Grantog's title or the interest of Lende  under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented m the teuceeding by counsel of Lender's own
choice, and Grantor will deliver, of cause to be delivered, to Lender suciinstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's usit of the Property compiies with
all existing applicable laws, ordinances, and regulations of governmental authosijes.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the “Existing
Indebtedness”} are a par of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees o pay, or see 1o the paymeni.of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the Instrainants evidencing
such indebtedness, or any default under any security documents for such indebtedness.

itle gptnion.

No Modification. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, an py

other security agreement which has priority over this Mortgagen%y which that agreément is modified, amended, ™
ender,

extended, or renewed without the ﬁnor written consent of Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writlen consent of Lender,

CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

- ¢

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings (

or by any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The nel praceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. |f any proceeding In condemnalion is filed,: Grantor shall gromptly notity Lender in writing, and
Grantor shall prompily take such steps as- may be pecessary to defend the action” and obtain the award.
Granta: may be the nominal E)artY in such proceeding, :but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will defiver. or
calrJtsg Sg‘%e delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

<
i
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. 'IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage: o
. Current Taxes, Fees and Charges. Upon 'recwest by Lender, Grantor shait execute such documents;in: -~ -
- .addition to. this. Morigage and. take: whatever other. actton is. requested by Lender to perfect and continue. '
- .. ‘Lender's lien on the Real Property. - Grantor shall reimburse Lender for ali taxes, as described below, togetner.
~ with all-eéxpenses. incurred in recording, perfecting or continuing. this- Mortgage, including without limitation. alt -
. .- iaxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. _
- - Taxes. The: following shall- constitute taxes 1o which this section applies: ' (a) a specific tax-upon this type.of . -
S Mortga&e-or'unon al ;—,or'aery part of the Indebtedness secured: by thisMangaege; b} a specific tax on Grantor:”
- which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of -~ -
. -Mortgage; - (¢} a tax on this. type of Morigage chargeable against the Lender or the holder of the Credit-
- -Agreement; and (d)'a specific 1ax on ail or any portion of the Indebtedness or on paymenis of principal-and
- Interest made by Grantor, _
= . Subsequent (axes. If any tax to which this section_applies is enacted subsequent 1o the date of this.
..~ -Mortgage, thig <vent shaii have the same effect as an. Event of Default (as defined below], and Lender may =
- exercige any or a'.of its available remedies for an Event of Defaull as provided. below unless Grantor-either.
La)‘DW&-theJax-.wﬁore.gt.becomes.dehnquent,‘ or () contests the tax as growded above in the Taxes and.
- ! Iefs‘%ection and t:prsits with Lender cash or a sufficient corporate surety nond or other security satisfactory.
© s o Lender, - S R
- SECURITY AGREEMENT; F'WPCING STATEMENTS. The following provisions relating to this Mortgage as a
- security agreement are a pan ¢f 'nis Mortgage.

“Security Agreement. This instrment shall constitute a securih;l agreement to the. extent any of the Property.
- gonshitutes fixtures or other percora' property, and Lender shall have ail of the rights of a secured pasty under

~ the Uniferm Commercial-Code as amended from time to time.

Security interest. - Upon: request by Lender, Grantor ‘shall execute financing statements and.take: whatever™
other action is requested: by- Lender .o parfect and continue Lender's security interest in the Rents and’
" Personal Property.. In addition to recordini ihis Mortgage in-fhe real propenty records, Lender may, ‘at any. -
- time and without Turther authorization from: Gravior, file executed counterpans, coples or reproductions.of this..
: Mort'gage:as.a‘_ﬂnanqing. statement. -Grantor oF ali reimburse Lender for all expenses. incurred in perfecting.or. .
continuing this security interest. Upon default, Grainor shall-assembie the Personal Properl_}r In-a manner.and
at- a place reasonably convenient t0 Grantor and-Lencer and make it available to Lender within three'(3).days "
. after receipt.of written demand irom- Lender, ~( o
. Addreases. . The mailing. addresses of Grantor (debtor). and Lender (gecured party), from which: Information:.. -
‘ conceming the security interest granted by this Maortgage /sy be obtained (each as required by the Uniform -
t-+ . Commerclal Code), -are as stated. on the first page of this Me:aze. o _ ‘ .
i FURTHER ASSURANCES; ATTORNEY-IN-~FACT. The followino provisions refating to further assurances and
- attorney-in~fact are a part of this Mortgage. ‘ ' J _ o N
“ - Further Assurances. At any time, and from time to lime, upon requost of Lender, Grantor will make, execute: -
and deliver, or will cause 10 be made, exacuted or delivered, to Lent'cr or to Lender's designee, and when
- requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as.the case may be, at such times
- and in such offices and places as Lender may deem appropriate,- any and;a’ 3uch morigages, deeds of trust,
 .security 'deeds, security agreements, financing statements, continuation. sateents, instruments .of further. . -
. assurance; certificates, and other documents as:may,. in-the sole opinion of Leac'er, be neces or desirable . -
in order to. effectuate, complete, perfect, continue, or preserve ‘_1a)athe- obligations 51 Crantor under the Credit” 2
Agreement; this Mortgage, and'the Retaled Documents, and (bythe llens and secuiity ‘Atoresis created by this. - - -
ortgage on the. Property, whether. now owned or hereatter acquired by Grantor.  Unizss wrohibited by law or -
-agreed to the contrary by Lender-in writing,- Grantor shall reimburse  Lender for al zosts” and ‘expenses.
incurred in connection with the matters referred to In this paragraph. : e

o Attprney-ln-Faqt,; It Grantor fails to do.any of the things referred 1o in the preceding paragraph, Lender may. .
doso for-and-in the name of Grantor and at Granlor's expense, For such purposes, Grantor. hereby:.
irrevocably appoints Lender as Grantor’s. attorney-in~fact for the purpose .of making, executing, dglivenn?;_::,
filing, recording, and: doing all other things as may be necessary or desirable, in Lender's sole opinion, to

o accomplish the matters referred to in the preceding paragraph.. _ _ o

*  FULL PERFORMANCE. If Grantor pays all the indebiedness when due, terminates the credit line account;-and. .
2. otherwise. performs ali the obligations imposed upon Grantor under this Mongage, .Lender shall execute. and: . .
oo deliver 10 Grantor.a.suitable satisfaction of this Mort?age and suitabie statements. of termination of. any:financing

.~ statement on file:evidencing Lender's security interest in the Rents and the Personal Property. Grantor.will pay, I

- permitted by, applicable |aw, any reascnable termination fee as- delermined. by Lender from: time to.time. If,

~ however, payment'is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third' party, on-

_the Indebtedness-and therealter Lender is forced to remit the amount of that payment (a). to Grantor's.trustee in.

bankruptcy'orto.uang. imi!ardperson under any federal or state bankruptcy law.or faw far the relief of debtors, {b) -

by reason.of any judgment, decree or.order of any court or administrative body having. jurisdiction: over: Lender or .
.. any of Lender's property, or (c) by reason of any settlement or compromise of any claim made by Lender with-any.
.. claimant (including without' limiiation: Grantor), the Indebtedness shall be considered: unpaid for the: purpose of.
enforcement: of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case .«
malg be, notwithstanding ‘any cancellation of this Morpage or of any note-or- other instrument O¢ agreement” -
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 10 the:same::
axtent as if that amount never had been originally received by Lender, and Grantor.shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebledness or to this Morgage: :
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connegtion
with the credit liné account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the :Ega iment terms of
the credil line account. (c? Grantor’s action or inactlon adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweliing, creation of a lien on the dwellin without Lender's permission, foreclosure by the huider of
another lien, or the use of funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebiedness, Lender shall have the right at its option without notice to Grantor to deciare the
entire elgc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pav.

UCC Remcaizz, With respect to all or anr part_of the Personal Property, Lender shall have all the rights and
rernedies of a sceured party under the Uniform Commercial Code.

Coliect Rents. ‘Leiider shall have the right, without notice to Grantor, 10 1ake possession of the Properly and
collect the Rents, :_nrludmgf amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, aganin: the Indebtedness. in furtherance of lh_ss right, Lender may require any 1enant or ather
user of the Pro nr & make payments of rent or use fees directly 10 Lender. If the Rents are collected by
Lender, then Grantor trrpw:ably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therecfin the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or otner usars to Lender in response to Lender’s demand shall satisty the obligatior:s for
which the payments are made, »hcther or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender ¢hall have the right to be placed as mort%agee in possession or to have a
recelver appointed to take possession of ail o any pan ol the Property, with the power to protect and preserve
the Property, to operate the Property precesing foreclosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and abova.ife cost of the receivership, against the Indebtedness. The
mortgagee in Possessrqn or receiver may serve without bond if permitted Dy law. Lender’s right to the
appointment of a receiver shall exist whether ornot the apparemt value of the Propery exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
receiver.

t.f1u¢:i£:c’:ial Fr?reciosure. Lender may obtain a judicial decrea foreclosing Grantor's interest in all or any part of
@ Property.

Deficiency Judgmenl. i permitted by applicable law, Lendir may obtain a judgment for any deficiency
remaining in ihe indebledness due to Lender after application.zi"all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies sinvided in this Morgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantur hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plave o/ .any public sale of the
Personal Property or of the time after which any private sale or other intended disposinon of the Personal
Property is 10 be’'made. Reasonable notice shalf mean notice given at least ten (10} uays before the time of
the sale or disposition,

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mnitgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees, Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred.
by Lender that in Lender's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings émcludmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

(inclu_ding foreclasure “reports), surveyors' repors, and appeaisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also wiill pay any court costs, in addition 1o all other sums provided by

aw,
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. ‘NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage,,incmdin?; without limitation any. . .

- notice of defauit and: any notice-of sale to Grantor,. shall be in writinP, may be sent by tele
,-aﬂeclive‘when"actuag elivered, or. when deposited with a nationally

-, shail be deemed effeclive i o
gr aid; directed to-the: addresses shown near the. beginning of this Morigage. Any party may change its address:

‘ elefacsimile; and shail be
¥hen C recognized overnight courter, or, it ;
ive when deposited in the United States mail first class, certified or registered mail, postage

notices under this Mortgage: by giving formal written notice to the other parties, speci ing that the purpose of -

" the: notice is.to'change the party's address, All.coples. of notices of foreciosure from the haider of any lien which:.
. ~has.priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
" For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

:H‘I_SC'ELLANEOUS:PHOVI_SIONS. The following miscelianeous provisions are a part of this Mortgage: -
" Amendments. ‘This Mortgage, together with any Related Documents, constitutes the entire understanding.and =

B - bound

agreement of the parties. as to the matters set farth in this Mongage. - No alteration of or amendment: to"this
ongage shall be: effective unless given in writing and signed by the party or parties saught to be charged oF
y the itoration or amendment. '

_Appii'cibie Law. This Mortgage has been-d.elivered fo Lender and accepted by Lender in the Stafe of
Minols. This Mortgze shail be governed by and consirued in accordance with the laws of the State of

" Minols.

" Caption Headings. Cantion headings in this. Martgage are for convenience urposes only and are not to be
‘used to interpretgor defci'ne “t'?"e provisions of this Mo?tgg.ge. : purpe y

B Me;tg:t. “There shall be nc-nerger of the interest or estate created by this Mortgage with any other interest or
estate in.the Property at anv tine heid by or for the benefit of Lender in any capacity, without the wrilten

" consent of Lender. : , . L
Severability, !t a court of competént [urisdiction finds any provision of this Mortgage to be- invalid o

unenforceable as to any person or circumstance, such. finding  shall not render that provision invalid or..

unenforceable as to_any ofher persons Or circumstances. . if feasible, any such offending: rovision shall be-

" deemed to be modified to be within the limits o enforceability or validity; however, if the otfending provision. -

‘cannot.be so modifled, it shall be stricken anr 2% other provisions of this Mortgage in all other respects. shall
remain valid and enforceable. . _ : o
Successors and Assigns.  Subject to the limitatitns stated in this Mortgage on transfer of Grantor's inerest,
 this Mortgage shall be binding upen and inure to the binefit of the parties, their successors and assigns.: it
ownership of the Property.becomes vested in a persur ciher than Grantor, Lender, without notice to. Grantor..
may deal with Grantor's successors. with reference .o this Morlgage. and the Indebtedness by way of ..
“forbearance or extension without releasing Grantor from the obligations of this Mortgage ‘or liability under the
" Imdebtedness. - _
» CXime: I8 of the Essence. Time is of the essence in the performance ot this Mortgage.

" aiver of Homestead Exemption. - Grantor hereby releases &nd waives all rtiﬁhts and benefits of the
¥ :

" anypatyof a I;(J:rovmion of this

- % homestead exemption faws of the State of llinois as 10 all Indebtedness socured by this Mortgage.

v aivers and Consents. Lender shall not be deemed to have waived a:_:{ righis under this Mortgage (or under: .
' thhe-ﬂelated Doguments} unless such waiver is in writing and signed:by Lester. No delay: or amission.on:the .
L “part of Lender in exercisin anﬁ T:?ht shall operate as a waiver of such rigrt o7 any other right, - A waiver by
oraage shall not constitute a waiver of or prejucice the pany’s right-otherwise. -

to demand strict. compllance with that provision or any- other provision... No-prior waiver by Lender, nor any. -

" course.of dealing between Lender and Grantor, shall constitute. a walver. of any.cf Lunder sr’rig:lits orany. of . |

" Grantot's: obligations as 1o any. future transactions. Whenever consent by Lender is requizedin

. the granting-of such consent ‘y Lender in-any instance shall not constitute continuing Senisent te subsequent
§ 8] .

e ntations,

w0 pa

" Mortgage, all such labili
- gclalmq:g wl
concerned, th

© " sherein, that:each-and all of the warranties, indemnities, representations, covenants, ¥ 5 .
- .made inthis- Mortgage on the part of Grantor, while in. form purporting to- be the warranties, indemnities, - - =

« jons, -covenants, undertakings, and agreements of Grantor, are nevertheless. gach and- every.one of - -

Sthem made and intended: nol‘-as-personai warranties, indemnities, representations, covenants, undertakings, and " -

ingtances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is. executed bnyrantor.- not personally but as Trustee us providedf-abuirt{.,x.'; S
in the exercise ‘of the power and fhe authority conferred upen-and vested in: it as such Trustee (and Grantor= .. - -

thereby warrants that it possesses full power and authority 10-execute this instrument). 1t is expressly. understood

- 'ang agreed: that with the exception of the foregoing warranty, notwithstanding. anything to the-contrary: contained .

undertakinge, and agreements:

reements by Grantor or for-the purpose or with the intention of bindin?‘Grantor personally, and nothing:in this - .
ortgage or.in the Credit Agreement shall be construed as creating any-

ggge,_or‘to-'pe orm any covenant, undertaking, or agreement, .elther express.or implied, contained:in, this:
if aray. b 'n_%expressiy:waived by Lender and by every person now or hereafter .
g an !quht_ or securlty under-this Mortgage, and that so: far as Grantor and its successors personally. are.
e tegal holder or holders of the Credit Agreement and the owner or owners of any Ind tedness shall -

- |ook solely. to the Property and to other assets of the Trust for the. payment of the Credit Agreement and'
indebiedness, by the enforcement of the lien:created by this Mortgage. in. the manner provided in the Credit - -

.o " Agreement and herein or by action to enforce the personal liability of any Guarantor.

s'Mortgage; - -

| ‘ abiity on the part of Grantor personally.: .~
the Credit Agreement or any. interest that may accrue thereon, or any other Indebtedness under this:.
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JOHN E LAWSON & GAIL A ANDERSON, AS CO~TRUSTEES UNDER THE GAIL ANN ANDERSON LIVING
TRUST DATED 12/4/86 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS
TRUSTEE AS PROVIDED ABOVE.

GRANTOR:
, &8 Trusiee

OHN E LAWSON & GAIL A ANDERSON AS bolh‘nusrsss UNDER THE GAIL AMN ANDERSON LIVING
TRUST DATED 12/4/86, Trusiee

INDIVIDUAL ACKNOWLEDGMENT

’

STATE OF vLL L Iy }

}sa

COUNTY OF Méé ﬂc[é:z / )

On this day before me, the undersigned Notary Public, personally appeared JOHN E LAWSON & GAIL A
ANDERSON, AS CO~TRUSTEES UNDER THE 4. ANN ANDERSON LIVING TRUST DATED 12/4/86, o me
known to be the individual described in and who execv:d 2 the Mortgage, and acknowledged that he or she signed

the rtgage as his or her free and volumary act and vteeq. for the uges and purposes therein mentioned.:
G’ive;)/under my hand d o cla seal this ;ﬁ Z : ' oay of , 18 9{
M A (,Harrzs Bank Roselle -

h 5 ne‘“m g at 110 £ frving Park Rozdl
2073
Notary Pubhc in and for the State of _, //;/ 2 M A0salle, Hliinois 60172

—

e\\ Wy it 2" vaaly 1\\\‘:\‘;‘1‘)‘)

My commission expires " E]'Cl‘ﬂl S”; ALY %
Cynthia L. Pawlak %
Notary Public, State of Hlinois &

1%} ‘.-'Unzm % -
LASER PRO, Reg. U.S. Pat. §>'PM"Off ver, 3.23 (cY 199P'CFI ProServices, Inc. Alf righis reserved.
[IL~G03 LAWSON.LN L3,0VL]
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