Preferred Loan

MORTG,?GE (?/‘/é)’q?

This instrument was prepared by: CITIBANK

cfo Citicorp Mortgage, Inc.
Lisa Blurnenkamp, Mapager Mai} Station 765

P.O. Box 790147
Ref. No.: 2705693501 St Lonis, MO 63179

THIS MORTGAGE {"Mortgage”) is made this
6th DAY OF March, 1997 between  Morigagor,
DANIEL VARGAS AND YERONICA VARGAS, :
HIS WIFE, EACH AS TO AN UNDIVIDED 1/2 INTEREST DEPT-01 FECORDING $29.50
THW14  TRAK 1474 03720797 13:837:00
% — 4
("Borrower”) and the- Mongagee, Citibank, Federal Savings Bank, a ﬂgggK Ca‘igY ;ECQ%E; 1% 1?5‘5;
corporation organized ard uxisting under the laws of the United States, whose
address is $00 West Madison. 3'reet, Chicago, MNinois 60661 (“Lender”).
WHEREAS, Borrower 15 indebied to Lender in the principal sum of
US. § 12.000.00 ,~ which indebtednessis ecvidenced by
Borrower's noie dated [ 6th DAY OF March, 1997
and extension and renewals thereu: (hcmn *Note"), providing for monthly
installments of principal and interest, with. tbo balance of mdebtedness, if not

sooner paid, due and payableon __ 03/)1/04 6 /
TO SECURE 10 Lender the repayment of e mdehleduess evidenced q / ;
by the Note, with interest thercon; the payment of all other sums, with interest

thereon, advanced in accordance herewith to protict the security of this d/y
Mongage; and the performance of the covenants and agic:ments of Borrower

herein contained, Borrower docs hereby morigage, grant and coivey: to Lender the following described property located in the County
of COOK , State of Winpis:

Legal Description:

e

{SEE ATTACHEL)

»
el -

P.IN. #: 19-23-226-003-0000

which has the address of
3353 W6E6TH ST

CHICAGO, IL. 606293423

SETGT

(herein “Property Address);

o

TOGETHER with all improvements now or hereafler erceted on the property, and all casetaents, rights, appurtenances
and rents all of which shall be deemed to be znd remain a past of the property covered by this mortgugs; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) arc hereinafter refuerod (o as the “Property.”

Botrower covenants that Borrower is lawfully scized of the estaic hereby conveyed and has the aglt to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Botcover covenants that
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject lo encumbrances of
record.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and Interest. Borrower shall promptly pay when due the principal and interest’
indebicdness evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shal} be applied by Lender first io interest payable on the Note, and then to the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other security agreement with a licn which bas priority over this Morigage, including
Borrowes's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions atributable to the Property which may attain a priority over this Mongage, and leaschold paymenis or ground
rents, if any.

{continued on page 2)
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4. Hazard Insurance. Borrower shall kecp the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and
in such amount and for such periods es Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject lo approval by Lender; provided, that such
approval shall not be unreasonably withheld, All insurance policies and renewals thercof shall be in a form acceptable to Lender and
shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has

priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrowsr that the insurance carrier offers to settle a clsim for insurance benefits, Lender is authorized to coliect
and apply the insuranse proceeds and Lender's option either to restoration or repair of the Property or lo the sums secured by this
Mortgage.

5. Preservatiorand Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Fropecty in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisinus of any lease if this Morgage is on a leasehold. If this Mortgage is on a unit in a condominium or
a planned unit development, Bonoer shall perform all of Borrower's obligations under the declaration or covenants creating
or goveming the condominium or plinned unit development, the by-laws and regulations of the condominium or planncd
unit development, and constituent doetaients, '

6. Protectionof Lender’s Secur'ty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender's interest in the Property, the Lender, at
Lenders option, upon notice to Borrower, may make such appearances, disburse such sums,including reasonable attorneys® fees, and
take such action as is necessary to protect Lender's iricer2sl. If Lender required mortgage insurance as a condition of making the loan
sccured by this Mortgage, Borrower shall pay the preriumns required to mainizin such insurance in effect until such time as the
requirement for such insurance terminates in accordance witi: Dorrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Morteape, Unless Borrower and Lender agree to other terms of payment,
such amounis shall be payable 1pon notice from Lender to Botrower reonesting payment thereof, Nothing contained in this paragraph
6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make of cause 1o be made reasnnible entrics upon and inspections of the Property,
provided that L ender shall give Borrower notice prior to any such inspection cpr.cifying reasonable cause therefore related to Lender's
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damag:s, aizect or conscquential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance v licu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other scwrity agreement with a lien which has
priority over this Morigage.

9. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extensicy of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successar in interest of Borrower shall
not operate to rclease, in any manner, the liability of the original Borrower and Borrower's successors.in iatrest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwirc modify amortization of
the sums secured by this Morigage by reason of any demand made by the criginal Borrower and Borrowe:”s successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabic {a'v, shall not be a
waiver of or preclude the exercise of any such right or remedy.

10. Successor and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agtecments
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All covenants and agrecments of Borrower shall be joint and several. Any Borrower
who co-signs Lhis Morigage, but does not exccute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey
that Borrower's interest in the Property to Lender undet the terms of this Mortgage, (b) is not personally liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify, forbear, or make any
other accommodlations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing
that Borrower or medifying this Morigage as to that Borrower’s interest in the Property.

11, Notice. Except for any noticc required under applicable law to be given in another manner, (a) any notice to
Botrower provided for in this Morigage shall be given by delivering it or by mailing such notice by cenified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice 1o Lender shall be given by certified mail to Lender’s address stated hetein ot to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein,

Prefered Loan Mongsege - IL - 1/94 Page2 IL-LOAN-MORTGAGE-2-2







roned Loan UNOFFICIAL COPY
MORTGAGE CITIBANC®'

12, Governing Law; Severability, The siale and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Morigage,
IN the cvent that any provisian or clause of this Mortgage or the Nole conflicts with applicable aw, such conflict shall not affecy
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage or the Note which can be given effect without conflicting provision, and to this end the provisions of this
Morigage or the Note are declared to be severable. As uscd herein, “costs”, "expenses” and "attomneys’ fees” inciude all sums to the
extent not prohibited by applicabie law ot limited herein.

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

14, RechabilitationLoan Agreement. Bomower shall fulfil all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other joan agreement which Borrower enters into with Lender. Lender, a1 Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made 1o the
Property.

15. Transfer »f vhe Property or a Beneficlal Interest in Borrower. If all or any part of the Propeny or an interest in it is
sold or transferred (or if a braeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lend.t may, a1 iis oplion, require immediate payment in full of all sums secured by this Mongage. However,
this option shall not be exercised by * ender if exercise is prohibited by federal laws as of the date of this Mortgage.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not [ess than thirty (30) days from the date the notice is delivered or mailed within which Borrower must pay all sums szcured by
this Mortgage. If Borrower fails to pay these ;ums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Morigage without further aotice or derand on Borrower,

.

NON-UNIFORM COVENANTS. Borrowcrand Lender muy further covenant and agree as follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 hercof, upon Borrower's breach of any covenant
or agreement of Borrower in this Morigage, including tiic ~ovenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 11 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days f-om the date the notice js mailed to Borrower, by which such breach

must be cured; and (4) failure to cure such breach on or before the fais specified in the notice may result in acceleration of the sums
secured by this Morgage, foreclosure by judicial proceeding, and sale of %ie Property. The notice shall further inform Borrower of the

right to reinstate after acceleration and foreclosure. If the breach is not cuted on or before the date specified in the notice, Lender,

at Lender's option, may declare all of the sums secured by this Moartgage ‘o be immediately due and payable without furthétd 9
demand and may foreclose Lhis Mortgage by judicial procecdings. Lender shaii be entitled to collect in such proceeding all cxpens&‘ j
of foreclosure, including, but aot limiled to, reasonable attorneys® fees and costs of \‘ocmo"ntary evidence, abstracis and title reports. k-' *t}:

17. Borrower's Right to Reinstate, Notwithstanding Lender's acceleratior n{" the sums securad by this Mongage due, o
to Borrower’s breach, Borrower shall have the right to have any proceedings begur by Lender to enforce this Mongag
discontinued at any time prior to catry of a judgement enforcing this Mortgage if: (a) Borrow<: pays Lender all sums which would
then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all arzaches of any other covenants or
agreements of Borrower contained in this Morigage; (c¢) Borrower pays all reasonable expenses incwrci by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remed.es »s mrovided in paragraph 16
hereof, including, but not limited to, reasonable attomeys' fecs; and (d) Borrower takes such action as Leride. smay reasonably require
to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay ithe sums secured by
this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and Lic abligations secured
hereby shall remain in full force and effect as if no accelcrationhad occurred.

18. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of
the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a
recejver appointed by a court to enter upon, take possession of and manager the Property and to colleet the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the cests of management of the
Property and collection of rents, ineluding, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attomneys’
fees, and then to sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

19. Release, Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Botrower shall pay all costs of recordation, if any.

20. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

(continued on page 4)
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F REQUEST FOR NOTICE OR DEFAULT

% AND FORECLOSURE UNDER SUPERIOR

g MORTGAGES OR DEEDS OF TRUST

& Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has

;‘: priority over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under
% the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

owesr - By /ﬂ c;w | 03!%!97

Montgagor Date Mongngor

DANIEL VARGAS 'NERONICA'VARGAS e ' 7 '
State of Dlinois :

G NOTARY 1T HINGES

County of . .!SS N Co e
ﬂd’o‘é : CJY’VV\"\« B ER AR AY JVJB

1, the undersigned, a Notary Parlic in and for said Coumy, in the Stale aforesaid, DO HEREBY CERTIFY that

Davre! lfbey aﬂ] o , personally known to me to be the same person whose name is
subscribed 1 ?fareg&my trumcnt app.ar :d re me this day in person, and acknowledged that signed and delivered
the said instrument as free and volantary act, for the uses and purposes therein set fo s

Given under my hand official scal, this g'_ __dayof M fr ch , Cm
NOTA nY
51998 el A AT TP & PQ%/ e
Commission Expires Notary Public O “TW Vo vy v VY YV

Space Below This Line Reser cd For Lender and Recorder
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RIDER - LEGAL DESCRIPTION

S OPLLLN. No 19-23-226-003-0000

LOT 21 (EXCEPT THE EAST & FiET THEREOF) AND THE EAST 10 FEET OF LOT 22 IN
BLOCK 15 IN JOHN F. EBERHART'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION
23, TOWNSH!P 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N
COOK COUNTY, -LLINOIS.
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