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THIS MORTGACE is made this 1L day of March 1997 between the
Mortgagor, MARY . BELL, A SINGLE WCOMAN (herein "Rorrower') and Lhe
Mortgagee, Pan Anscican Pinancial Services Inc.,, a corperation organized
and existing under tpe laws of Illinols who address is 4250 N. Marine
Drive Suite 228 Chicigo, IL 60613 (hersin "Lender"),

MORTGAGE

WHEREAS, Borxrower i= indebted to Lender in the principal sum of
SEVENTEEN THOUSAND DOLLARS AND 00/100 (U.S. %17,000.,00), which
indebtedness is evidenced by /Borrower's note dated MARCH 11, 1997
and extensions and renewals trnerof (herein "Note"), providing for
monthly installments of principzi and interest, with the balance of
indebtedness, if not sooner paid, due and payable on MARCH 17, 2007;

TO SECURE to Lender the repaynsnt of the indebtedness evidenced
by the Note, with interest theron; the-paivment of all other sums, with
interest thereon, advanced in accordance /rerewith to protect the
security of this Mortgage; and the performusice of the covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in
the County of COCOK, State of Illinpis:

LOT 32 IN BLOCK 13 IN FREDERICK H BARTLETT'S UNIVERSITY HIGHLANDS, BEING
A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIR 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.I.N #25-09-219-009 COOK COUNTY
RECORDER

ATAT R P
which has the address of 9725 S YALE CHICAGO IL 60628- }ﬁdh}ﬁ ¥Vf%ffm
{herein "Property Address"); QUALTE oy
i 'ln"-.:'..'.'. ".,-lll\' il
PREPARED BY: N EGBERT OF PAN AMERICAN FINANCIAL SERVICES, INC,
4250 N MARINE DRIVE SUITE 228 CHICAGO 1L 60613
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TOGETHER with all the improvemenis now or hereafier erecied on the propesty, any, and ali casements, rights,
appurtenances ond rents all of which shall be deemed to be and r=mnin o part of the prepeny covered by tis Monigage; and
wl of the foregolng, together with suid propenty (or the lensehold estate it this Mongage is on a leaschold) are hereinafier
referred to as the "Propeny,”

Borrower covenunts thit Borrawer is lawlully seised of the estate hereby conveyed and has the right 10 morgage, grant
atid convey the Property, and that the Property is unencumbered, except for encumbrances of resord. Borrower covenanty
that Borrower warrants and will defend generally the title 10 the Propenty against all claims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows: NIRRT

1. Payment of Princlpnl and Interest. Bomower shall prompuy pay when due! 1&15..!prinéip.'i! and interest
indebtedness evidenced by the Note and late charges us provided in the Note,

2, Fund=for Tuxes and Insursnee, Subject 1o applicable law or o writen waiver by Lender. Borrower shall pay to
Lender on the doy-monthly payments of principal and interest are payable under the Note, antil the Note is paid in full, a sum
therein “Funds")epia! 1o oneetwelfih of the yearly laxes and assessments Gneluding condominium and planned unit
development nssessinzita, I uny) which muy attain priority over this Morigage and ground rents on the Propenty, if any. plus
one-iwellth of yearly preaivm installments for hazard insurance, plus onetwelfth of yearly premiuti installments for

“mortgage fmerance, i sny,-af as rensennbly estimated intially and from time (o time by Leader on the basis of assessments

and bills und- rensonuble extimiiey thereof, Borrower shll not be obligated to make such payments of Funds 10 Lender to

~the extent thut Borrower makes such.payments 1o the hoider of a prior morgage or deed of trust il such holder is an

instinutional lender.

If Barrower puys Fumds to Lender, the Faieds shul) be held in an institution the deposits or accounts of which are insured
or guardnieed by o Federal or stae ogeney (hacluding Lender if Lender is such an insiitution), Lender shall apply the Funds 10
pay siaid 1uxes, assessments, insurance premiunts v4d ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said nccount or verifying und conniling said assessments.and bills, anfess Lender pays Borrower intrest on

the Funds and applicable kw permils Lender to muke sech o charge. Borrower and Lender may agree in writing a1 the lime

ol execution of this Montgnge that interest on the Funds fnall be paid 10 Borrower, and unless such agreement is made or
applicable luw requires such interest 1o be paid, Lender shali-aei be required 1o pay Barrower any interest or eamings on the
Funds, Lender shiall give 10 Borrower, without charge, an annwat-¢ccounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit to the Funds was maae. The Funds are pledged us additional security for the
sums secured by this Morgage.

1 the amount of the Funds held by Lender, wgether with the future Sionthly installments of Funds payable prior 1o the

. due dates of (mxes, assessments, insurinee premiums and ground rents, shall tscecd the amount required to pay suid taxes,

“nssessiments, insurancz_premivms and ground rents as they fall due, such excess shall be, at Borrower's option, cither

- promplly repaid to ‘Barrower or eredited to Borrower on monthly installments of Funds - 1€ the amount of the Funds held by
. Lender shall ot be sufficient W pay 1ases, assessments, insurance premiums and ground réns ¢ they fall due, Borrower shull

pay 1o Lender any. amount necessary t make up the defiviency in one or more payments ay Leader m.:y require,
~ Upon paymem in full of all sums secured by this Morgage, Lender shall prompily refund to Dorrower any Funds held
by Lender. 11 under paragraph 17 bereof the Propeny is sold or the Propenty is otherwise acquiied by Lender, Lender sha)

: ;!pply. no later thun immediately prior o the sule of the Propenty or its acquisition by Lender, any Funds hid by Lender at the
;umc ol appllcullon us 4 credit ngainstthe sums secured by this Monigage.

Appilwllrm of Payments, Unless applicablé law provides otherwise, all payments received by-Linder under the
:\'ulc .md pura;,r.lplh F-and 2 hereol shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under puragraph 2 hereof, then to interest payable an the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shill perform all of Borrower's obligations

* under any mongige, deed of wust or other securily agreement with 4 tien which has priority over this Mongage, including

Borrower's covenants 1o make payments when due, Borrower shall pity or cause to be paid all taxes. assessments and other
chirges, fines and impositions attributable to the Property which may atisin a priority over this Mongage, and leasehold,

puyments or ground rents, if any.

5. Haard Insurance, Borower shall ku’p the improvements now cmunl_ or hereafier erected on the Propeny
insured dgainst loxs By fire, huzards included within the werm "extended coverage”, und such other hazards as Lender may
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“require and in such amounts and Tor such periods as Lender may require.
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The insurance carrier providing the Insurunce shull be chosen by Borrower subjeet o wpproval by Lender; provided, th
such approval shall notbe uneeasenably withheld, ATl insurance policies and renewnds therent shall be {n o form sccepinte to
Lender and shall Include o standurd mortgage clause in fuvor of und in w (o sceeptable 1o Lender. )ender shall have the
right to holl the policies und renewals thereal, subject to the teems of any mongage, deed of ust or ather security ngreement
with n fien wihsich has priority over this Morguge.

I the event of Tosy, Borsower shall ghve prompt notice 1 the Inswrance earder and Lender. Lender may mke proof of
Joss if nob inade promplly by Burrower,

IV the Praperty is ubandoned by Borrower, or i Borrower fuils W respond 1o Letder sithin 30 days from the date notee
is mailed by Lender w Borrower that the insurinee enrsfer offers s settde o Clatm for insuranee benelts, Lender is authorizal
to wolleet and apply the insuranee proceeds at Lender' s aption elther 1o restoration or repidr of the Property or (o the suims
seenred by this Mortpuge.

B Presorvation and Maintengnee of Propertys Lenseltolds: Condmndnlamss Planned Unft Develnpnsents,
Borrower shilbager e Propeny in pond repuir wd sball not commin wisle or permit impainment ur deterioration aof the
Property and shall zomnly with the provisions of uny fewse i this Mortgigée ts on i Jeasehiokd 1 this Motgage bs on s anltin
o condominivm or w pleaead wnit development, Borroswes shall peddorm ull of Burrower's obligaions under the declartion or
covenanty ereating o pocesing the condaminiom or plined unlt development, the by-duws and reguitions of the
concominivm or plaomerd wait development, and constituent diewments,

%o Vroteetion of Lendeds Seenvlty, 1 Borrower falls to peetorm the covenants and agreements contadned in this
Mortgage, or i any setion or proceeding v commenced which muterially sifeeis Teader's interest In the Propeity, hep
Lender, i Lender's uption, upan notice 1o Sorroswer, may thnke steh apperances, disburse such sums, inehiding reasonable
attorneys' fees, uid take such action as {5 neezsatuy o protect Lender' s imerest, 11 Lender weguited mongige insrnce ws o
condition of maklog the lotn secured by this Morgnge, Borrawer shiull pay the premiums secuired 1o muintnin sueh insurange
fiy elect unthl sach time us the requirement (o siehdnsirinee terminntes I aeeordance with Borrower's aned Lender's writien
ngrectment or applicable lnw,

Any amounts disbursed by Lender pursuast w s purageaph 7, with Iterest therean, mt the Note rate, shal} become
udetitionad indebiedness of Borrower sequred by this Mcrgage, Unless Borrower and Lender ugree o other wrms of
puyment, such wnotnis shall be payable wpon potice fros ender o Borower requesting payment thereof,  Nothing
cotttalned in s parngruph 7 shidl reguire Lender o inenr uny expease or ke oey sdtion hereander,

8 lnspection, Lencer my muke or cuuse o be mnde Tesamble entries upon wnd inspestions of e Propenty,
provided it Bender shidl give Borrower notice prior w any sueh fnspesinn specifying reavoable cause therelor related 10
Lender's interest in the Propeny.

9 Condemupitlon, The proceeds of any sward or ¢hnim Tor damages, (lree or consequentisl, In conneetion with sny
cencemntion or other Xing of the Propeny, or part thereol, or for conveyanee ipdime of condemnation, are hereby ussigned
andd shid) be paid to Lender, subject to e terms of any mortgage, deed of trast or e seenrity agreement with o lien which
hus priority over this Mortgaye,

10, Borrower Not Relessed; Forbenrnnee by Lender Not o Wabver,  Exiension of the dme for puyient or
mulification of amortization of dhe swns seeured by this Morkgage gramted by Lender w apy-successor in interest of
Borrawer shtall nat operate o relense, in sny manner, the Hubilhy of the originel Borrower and Beeeswver's suegessors in
Interest, Lender shidl not be required o commence progeedings ngnlust such suceessor or refuse 1o eateadt dme for paymient
or otherwise madify wnontzation of the sums secured by this Mortgage by renson of sny demand sinde by the original
Borrower and Borrower's sugeessors in interest, Any forbearusice by Leader in exercistng any right or refsesy sereunder, ar
atherwise afforded by wppiicable Jnw, shail not be o walver of or preclhude the exercise of any such right or remedy,

P Stecessors amd Assigns Bound! Jolnt and Severs) Liabllys Co-Signers, The covenants and agreements herein
contained shid) bind, und the righis heeeunder shint! nure o, the respeetive suceessors and ussigns of Lender and Borrower,
subject to the provisions of purngraph 16 hereol, Afl covennts undd agreements of Borrower shili be joint and severnl, Any
Horrowor who cossigns this Morigage, but does not execute the Note, (1) Is co-signing this Mongoge only 10 morigage, grant
und convey that Borrower's interest in the Property to Lender under the terms of tis Mortguge, (b) is not personally liuble on
the Note ar under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree to extend, modily,
forbenr, or ke nny other sccommodations with regurd o the terms of this Mongage or the Note without that Borrower's
consent and withowt refensing that Borrower or modifying this Mortgage us to that Borrower's intetest in the Property,
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19, Assignment of Rents; Appointment of Recciver, As addivional seeurity hereunder, Borrower hereby ussigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercol or
abandonment of the Property, have the right to colfect and retnin such rents as they become due and payable,

Upon accelerstion under paragraph 17 hereaf or abandonment of the Property, Lender, shall be entilled to bave o
receiver appointed by & court 1o enter upon, take possession of and munage the Propenty and o colleet the remts of the
Property including those past due. ANl rents collected by the receiver shall be npplicd First 10 payment of the costs of
mattagement of the Property and collections off rents, incuding, but not limited ta, receiver's Tees, premiums on receiver' s
bonds und reasonable attorneys' foes, and then to the sums seeured by this Morgage. The receiver shall be linble 1o necount
only for those rents agtunily received,

20, Release. Upon payment of all sums secured by this Mongoge, Lender shall release this Mortguge without charge
to Borrower. Borrower shall pay alf costs of recordaton, if any,

21, Waiver of Homestend, Borrower heveby waives ull rights of hotesiead exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
-~AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holcer o/ uny morignge, deed of trust or other encumsbrance with a Hen which has
priority over this Mortgage (o give Notice to Lencer, at Lender's address set furth on puge one of this Mortgage, of uny
defoult under the superior encumbeanee und af wny xualeurother foreelosure action,

IN WITNESS WHEREOR, Borrower has executed wnd nei nm%ca receipt of pages { through § of thls Monguge,

Borrower

A)/r,m @ @ﬁéﬂ
(Y

Sugrower

Shorrewet

Hotrower

STATE OF [LLINOIS (’)‘,o/ County ss:

L ol B
oW Nutaey Pablic i oand Tor sikd county and stute, hereby certify th

ﬂh:‘-«w ¢ sl ) o single  womann.

personully knowh 0 b the sime person(s) whose name(s) a subseribied w the foregoing instrument,
upgreared beture nfe this day), .bn'ﬂmd'mknww.duud ha ad signed and dellvered the said instrumeit as
Xt ree volublary REINEN & l.u,ﬁ ! }‘:umow frerelin set Jonh,

Notary Pumie «

!
. ri 4 P ) ]
Civen undep o Kimd M;mhéi un‘;m \ ‘,u f Iuy) of. /79 s A D

i) .-
\‘\Mp\-\-.. heigh . (ﬂ / A
My Commission expires: 7! / £ ‘-"’ / r’ ol L‘___
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