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FIDELITY MORTGAGE DECISIONS CORP.
300 TRI STATE INTERNATIONAL #200
LINCOLNSHIRE, IL 60069
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Q7191126 MORTGAGE

LOAN NO. 14294500

THIS MORTGACE £~Seeurity Instrument") is givenon  MARCE €, 1597 . The mortgagor is

MICHAEL BLONASTEIN AND CARCL BLONSTEIN, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY

{("Borrawer"),
This Security Instrument is giveiio

FIDELITY MORTGAGE DECIFICNS CORP.,

which is organized and existing under the laws of , and whose address is
300 TRI STATE INTERNATIONAL #200
LINCOLNSHIRE, IL 60069 ("Lender"),
Borrower owes Lender the principal sum of FOUR A JNDRED SIXTY-THREE TEOUSAND AND 00/100
Dollars (U.S. § 463,000.00 ).
This debt is evidenced by Borrower's note dated the samedsicns this Security Instrament (*Nole"), which provides for

monthly payments, with the full debt, if not paid earlicr, due wid sayable on MARCH 11, 2027 . This
Security Instrument securcs 1o Lenders (1) the repayment of the debt ¢videnced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pryment of all atherauns, with interest, advanced under paragraph 7 o
protect he security of this Security fnstewment; and () the performance <& Borrower’s covennnts wid igreements under this
Security Instrument and the Note, For this purpose, Borcower does hereby merigage, grant and convey o Lender the
following described property located in COOK County, [Hlinois:
LOT 4 IN VALLEY LAKES UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST l/4 OF THE NORTHEAST 1/4 OF SECTION. 12, AND PART OF LOT
5 OF VALLEY LAKES UNIT NUMBER 1, ALL IN TOWNSHIP 42 ILtORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLIINOIS.

PARCEL ID NUMBER - 02-29-203-009

whiclt has the sddress of 1482 TURKEY TRAIL, INVERNESS
(Sueet|

ltinols 60067 {"Property Address™);
{Zip Coded
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TOGETHER WITI a1l tlie Improvenents now or herenfter erecied on the property, s all ersements, appurienanges,
anl flxtures now or hereafter s purt ol the property, Ml replacements s additons shalt also be covered by this Security
Instrument, AlL ol the Toregolng I referred tw in this Securby Instrament as the *Property,”

BORROWLER COVENANTS that Borrower Iy Towfully selsed ol the esiate hereby conveyed and has the right 10
mrtgnge, grant amd convey the Property and thit the Propery Is anencumbered, exeept for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property againsi all cinims and demands, subject 1o any
cneutnbranees of reeord,

THIS SECURITY INSTRUMENT combines unlformy covenants for national use aml nen-unifornn covenants with
Hmlted varintlons by jurtsdletion o constinte s unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower i Lender covennnt and agree as follows:

I Payment of Priveipal wid Interest; Prepayment nwd Eate Charges, Borrower shull promptly pay when due the
principal of and Bdest on the debt evidenced by the Note and any prepayment and lne charges due under te Note,

2, Funds for Toces and Insuranee, Subject to appilcable low or 10 o writien waiver by Lender, Borrawer shall pay to
Lender on the doy meatbly payments are due under the Note, until the Note is prid i fall, o sam (*Funds”) Tor: () yearly
taxes anidl assessments which may attaln priority over this Security Instrument as a dlen on the Property; (b) yenrly leasehok
payments or ground rents e Property, iF any; (¢) yenrly hazard or property insurance premivms; (d) yearly food
Hsurance premiums, i onys {e) g endly morgnge insurance premivms, i any; and (1) any sums payable by Borrwer (o
Lender, in necordance with the oravislons of paragraph 8, in Heu of the payment of mortgage insurance premiums, These
items are called "Escrow ltems.” Lendzr may, at any time, collect and hold Funds in an amount net to exceed the maximum
amount o lender for o federlly related piorigage loun may require for Borrower's eserow account under the federal Rend
Estate Settlementt Procedures Act of 1974 o3 aended from tme to tme, 12 U.S,C, § 2600 & seq. ("RESPA"), unless
another Taw that applies to the Funds sets o ieaser nmount, 10 so, Lender may, ot any time, colleel and hold Funds in ap
amount not (o exceed the lesser amount, Lendervvy, estimate the awount of Funds due on the busls of eurrent data and
rensonable estimates of expenditures of fulure Escrow Yms or otherwise in wecordance with applicable law.

The Funds shall be held in an instilution whose depesic, are insured by a foderal agency, instrumentadlty, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to piy
the Escrow ftems. Lender may nol chirge Borrower for holeing and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow liems, untess Lender puys Bosrowar interest on the Funds and applicable law permits
Lender to meke such a charge. However, Lender may require Borroserto pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection with this loan, ualzss applicable law provides ollierwise. Unless an
agreement is made or applicable law requires Interest 1o be paid, Lender shallnoy be required to puy Borrower any interest
or carnings on the Funds, Borrower and Lender may ageee in writing, howeser, <nat interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, nn annual nceounting of the Funds, showing credits and debits to the Funds
and the purpose (or which each debit to the Funds was made. The Funds are pledged-as additional security for all sums
securcd by this Seeurity Instrument,

[T the Futds held by Lender exceed the amounts permitied to be held by applicabile faw. Lender shall account to
Borrower for the excess Funds in accordnnce with the requirements of applicable law. I the ot of the Funds held by
Lender at any time is not sulficient to pay the Escrow lems when due, Lender may so notily Boitewee in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrcwes <hall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all suins sccured by this Security Instrument, Lender shall promptly refuna-1o Borrower any
Funds held by Lender, IT, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender mt the 1ime of acquisition or sale as a credit against the sums
secured by this Security tnstrument,

3. Applieation of Payments, Unless applicable faw provides otherwise, all payments reeeived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepuyment charges due under the Note; second, (o amounts payable under
paragraph 2; third, 1o interest due; fourth, to principat due; and last, 1o any late charges due under the Note,

4. Charges; Llens, Borrower shall pay all 1axes, assessments, charges, {ines and impositions atlribwtable 1o (he Property
which may attin priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligntions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
dircetly to the person owed payment. Borsower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments divectly, Borrower shall prompily furnish 10 Lender receipts evidenc]

payments, 97 191126 iats: w"“

1LLINOIS: Slugle Family Fannte MaefFrediie Mac UNIFORM INSTRUMENT
FNMAS

Page 2of 7




UNOFFICIAL COPY




UNOFFICIAL COPY

Borrower shall promptly disehiege uny Hen which has priority over this Seeurdty Instrument unless Borrower: (n) agrees
i welting ta the payment of the obligation secured by the Hen In o manner acceptable 1o Lender; (b) contests 1 good fnith
e lien by, or defends against enforeement of the len In, legtl proceedings which in the Lender's vpinion operate to prevent
the enforeenment of the lien; or (¢) secures (rom the holder of the Hen an agreement satisfietory to Lender subordinaiing the
Jien to (his Seeurity Instrument, |1 Lender determines thit uny part of the Propenty I8 subjeet to a Hlen which may aitain
priority over this Seeurity Instrument, Lender may give Borrower o notice identfying the Hen, Borrower shall sudsly the
lien of tnke vrie or more of the actlons set forth alove within 10 days of the giving of fotice,

5. Hwzard or Property Tnsmrance, Borrower shall keep the improvements now existing or herenfler ereeled on the
Property insured against loss by lire, buznrds iveluded within the term "extended coverage™ und ay otler hazards, including
Nowds or Booding, for whieh Lender requires insurunee, This insuzance shall be mnltnined i the amounts and for the
periods that Lender requires, The insurance earrler providing the insurance shatl be chosen by Borrower subject to Lender's
approval sehich shall not be unrensonnbly withheld, 1T Borrower falls to mnimialn coverage deseribed sbove, Lender mny, wl
Lender's option, pitaln coverage to protect Lender's rights 1 the Property i accordunce with paragraph 7,

Al insurance potizies amd reneseals shall be aveeptable 1o Lender und shu include o stdaed mortgnge clause, Lender
shial! iave the right to fonl the polivies and renewals, I Lendue requlres, Borrower siistt protptly ghve to Lemder all revelpts
of puld premiums and revewal notices, In the event of loss, Borrower shalf glve prompt notice to the Insurance earrier nd
Lender. Lender mny mike proar of toss 10 ot made promptly by Borrower,

Unless Cender and Borrower diierslse ngree in weiling, insuranee proceeds shadl be spplied to vestaratlon or repair of
the Property damaged, W the resteesion or vepuir Iv eeonomically foasible angd Lender's seenrhty is pol Jessenwd, 11 the
gestoration or repair 18 not economiend’y feasible or Lender's securlly would be lessened, the Insuranee proceeds shall be
applied 1o the sums seeured by this Seeiray strument, whether or ot then due, with ay excess puid W Borrower. §f
Borrawer abandons the Property, or does ned angwer within 30 duys w notiee from Lemler g the insuranee carvler haw
offered W seltle w ¢ludm, then Lender msy colestane lnyuranee progeedy, Lender may use te proceeds (o repalr or resiore
the Property or to pay sums seeuted by this Seearintstrument, whether o not then due, The 30«day period will begin
when the notlee is glven,

Unless Lender and Dottower otherwlse agree In wiitinee-say application of proveeds o principal shall aot estend oy
postpene the due date of the monthly payments referred 1000 pacagraphs | and 2 or change the amount of the payments, If
under paeogesph 21 the Property is acqulred by Cender, Buerower's tight (o any fisurwsee pottcles and proceeds resulting
from damage to the Property peior 1o the sequisitlon sholl pass o @ender w the extent of the swns seeured by this Seeurily
Instrument Tnmediately prior w the aeguisition,

6 Ovenpiney, Preservation, Malotenanee wnd Peotectin of Ve Peoperty; Boveower's Lonn Application;
Laaselields, Boerower shult oceupy, extablish, and use the Bropery as Borrowse*s princlpal residence whthin sisty days after
e exeention of this Secueity Instrviment sod shall continue 1o ogeupy e Property 48 Borrawer’s prineipal restdence Tor
least one year aftee e date of oceupancy, unless Lender otherwise agrees - writing, whivh consent shall not be
unrensonubly withiheldl, or unless extenuing clreumstanees exist which ure heyoml.errewer's control, Bortower shall not
dustroy, damuge or impols the Property, allow the Broperty o deteriorue, or commit was e onthe Property, Borrower shall
be i detouht i€ any Torfeluee aetion or progeeding, whether ¢lvil or erlednal, is begun i i Lender's good Tl fadgment
could result in Torfeltre of the Property or otherswise materfally fnpaie the Hen cremed by tils Seeurlty Insteament or
Lender's securlty interest, Borrower may eure sueh o defnult and reinstate, os provided In paragiara, 18, by cansng the
action or proceeding 1o be dismissed with o roling that, i Lender's god fuith determinmion, preclades forfeltre of the
Borrower's intetest in the Property or other materin! fmpafrment of the Hen eremed by this Seenrity Instument or Lender’s
seeurity interest, Boreower shill also be In delauly 31 Borrower, durlng the lomn application proeess, guve muteddully flse or
inaccurate nformation ar sttements 1o Lendor (or Tabled 1w provide Lender with asy mterial nformation) in conneetion
with the Toan evideneed by the Note, including, but not Himlted 1w, represenintions concerning Borrower's seeupaney ol the
Praprerty as o prineipal cesklence, I this Seeurhty lnstrinent ts on o leascheld, Borrower shall ecomply with all the provisions
of the lense, 11 Borrower aequires fee title to the Property, the lenseloll and the fee title shall not merge unless Lender
ngrees (o the merger In writlng.

7. Protection of Lender's Rights in the Property, I Borrower fiils 1o perfors the covenants and agreements contained
in this Seeurisy Insieument, or there s o legal proceeding that mny significantly affeer Lender's righis in the Property (such
ns n proceeding in bankruptey, protuue, for condemnution or forfeiture vr 1 enforee laws or repulutions), then Lender may
do and puy for whtever {8 necessary (o proteet the value of the Property and Lender's rights in the Property, Lender's
actions may tnclude paying nny sums seeured by  Hen which has priority over this Security Instrment, sppeating in court,
paying reasonnble altorngys' fees and ewering on the Propenty 1o suke repirs, Aithough Letder may take uetion w
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Any amounts clisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity nstrument, Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with imerest, upon netice from Lender to Borrower
requesting payment,

8, Mortgage Insurnnee. 1f Lender required morigage insurance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premtums required to maintain the morigage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases o be in elfect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an allernate mortguge
insurer approved by Lender. IF substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender each month & sum equal (o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be i effeet, Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgegeansurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage
insurance coverage (isthe amount and for the period thal Lender requires) provided by an insurer approved by Lender again
becomes available andis btained. Borrower shall pay the premiums required to mainiin mortgnge insurance in effect, or to
provide a loss reserve, watilthe requirement for mortgage insurince ends in accordance with any wrillen agreement between
Borrower and Lender or applienble law.

9, Inspeetion, Lender or &s zg7nt may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower nolice at the Hime ol or peior to an inspeetion speeifying reasonable cause Tor the inspection,

10, Condemnution, The proceeds or any award or clalm far damnges, direct or censequential, in connection with any
condemuation or other taking of any parror the Property, or Tor conveyance i liew of condemnation, are hereby nssigned
and shall be paid 1o Lender.

In tie event of a total taking of the Prapery, the proceeds shall be applied to the sums secured by this Security
(nstrument, whether or not then due, with any exezss paid 10 Borrower, In the event of u partiab taking of the Property in
which the fair market value of the Property Immediiiey hefore the wking s equal 1o or greater than the umount of the sums
secured by this Securlty Instrument immedintely before thedising, unless Borrower and Lender otherwlise agree in writing,
the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the follawing
[eaction: (n) the total amount of the sums secured immediniely bejore the tking, divided by (b) the fair market value of the
Property imnsedintely before the tking. Any bulance shall be jid to Borrower, In the event of 4 partinl tking of he
Preperty in which the fair market value of the Property immedintely before the taking 1s less than the amount of the sus
secured immedintely before the tking, unless Borrower and Lender wtlieewise agree in writlng or unless applicable law
otherwise provides, the proceeds shall be epplied 10 the sums seevred by thig-Sezurily Instnament whether or nol the sums
are ¢hen due,

If the Property is abandoned by Borrower, or 11, alter notice by Lender to Bogawer that the condemnor offers 1o mike
an nward or settle o elaim for damiges, Borrower (ils to respond to Lender within 30days afier the date the notice is glven,
Lendler is authorized to collest mil upply the proceeds, at its option, either to restorntion oirepair of the Property or to the
sums seeured by this Sveurlty lnstrumient, whether or not then due,

Unless Lender and Borrower otherwise ngree In writng, uny application of progeeds to pringipal shall not exiend or
posipone the due dae af tie monldy paymensts referred (o i paragraphs | and 2 or chinge e aiais o guelt payents.

1, Borrower Nol Relensed; Forbenvance By Lender Not a Walver, Extenston of the” fe for payment or
modifientlon of amortizalon of the sums secured by this Securlty Insteument granted by Lender 1o any.suecessor in interes!
of Borrower shall not opernte to release the Tability of the orlginnl Borrawer or Borrower's suceessors i interest, Lender
shall not be required (o commence proceedings againgt any sueeessors In fnierest or refise o extend time for payment or
otherwise modify wmortization of the sumy secured by this Security Instrument by rewson of uny denansd mikle by the
orlginal Borrower or Borrower's suceessors I fnterest, Any Torbenrance by Lender ln exerclsing any right o remedly shall
not e & wakver of or preclude the exercise of miy rlght or remedy.

12, Suceessars nned Assigns Bound Jolnt and Severnble Linhiity; Cossigners, ‘The covennus and agreements of s
Seeurity Instrument shall blnd wnd benefit the suevessors wid axsigns of Lender and Horeoser, subject to the provislons of
picageaph 17, Borrower's covenmny and agreements shull be Joln ond several, Any Burrower who co-sigis this Securlty
Instrument but does not exeeute the noted () 18 cosslgning tis Security Instrumnent only w morigage, grant aml convey dit
Borrower's interest in the Property under the lerms of this Security Instrmnent; (b) I8 not personadly obligaied 1o poy the
sums securedd by (his Seeurity Instrument; ad () ageees that Lender and any other Horrower may agree 1o exiendd, mudify,
forbear o make any sseomnodations with eegard 1o the terms of this Seeurity Instrument or the Note \_\'l 91: hat

Horrowes's consent. 971 91 126 muuh:%.&g;?)

.

FLLANOIS < Saghe Fenidly Fantthe NacrFrashlie Mo UNTHINSL INSTRUMENT
NN
Py o i ¥




UNOFFICIAL COPY




UNOFFICIAL COPY

13, Lonn Charges, 11 the loan secured by this Security [nstrument is subtject (o # taw shich sets maximum loan charges,
and that taw s (toadly interprated so that the interest or other loan charges coliceted or 10 be eoblected in connection with the
Joan exceed the permitted Limits, then: (0} any such lown charge shall be reduced by the smount tecessary 1o reduce the
chirge to the permitied Timit; and (b) any sums aleendy collecied from Borrower which excevded pertnitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principa) owed under the Note or by making
a direct payment to Boreower, [T relund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge wnder the Note,

14. Notices, Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad, The notice shall be directed 1o e
Property Address or any other address Borrower designates by notice to Lender. Any notiee to Lender shall be given by first
class madl to Lender's address stated herein or any other address Lender designates by notice Jo Borrower, Any notice
provided for i this Security Insirument shull be deemed 1o hive been given o Borrower or Lender when given as pravided
in this paragraph.

15, Governing Law; Severnbility, This Security [nstrument shadl be governed by federal law and the lmwv of the
jurisdiction i which the Praderty is Jacated. In the pvent ithat any provision or clause of iis Security Instrument or the Note
conflicts with applicable faw, sich conflict shall not affect other provisions ol this Security Instrument or the Note which
can be given effect without the Condicting provision. To this end the provisions of this Seeurity Instrument and the Note are
teelured to be severabie,

16, Borrower's Copy. Borrower shaii be given one conformed copy of the Note and of this Security fnstrument,

17. Transter of the Property or u Brueficlal Interest in Barvower, 1T all or any part of the Property or any interest in
it 1s sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a naural person)
withowt Lender's prior writien consent, Lenderinay, at its option, require inumedinte payment in full of all sums.secured by
this Security Instrument. However, this option shali st be exercised by Lender il exercise is prohibited by federal faw as of
the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borroves notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borvawer must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums piior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without funther notizesrdemand on Borrower,

18. Borrower's Right to Reiustate, 1T Borrower mects certnin zonditions, Borrower shall have the right 10 have
enforcement of (his Security Instrument discontinued at any time prior (© Viecarlier of® (a) 5 days (or such ather period as
applicable Taw may specify lor reinstaterient) before sale of the Property pursaunt 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumeni ad the Note as if no accelerstion had
oceurred; (b) cures any defoult of any other covenants or agreements; (c) pays aill-exuenses incurred in enforcing this
Security Instrumen, including, but not limited to, reasonable atlorneys' fees; and (d) iakes such action ns Lender may
reasonably require 1o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borower’s
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinsatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as il no seceleration had occurred.
However, this right to reinstate shall not apply in the case of aceeleration under paragraph {7,

19. Sale of Note; Change of Loan Servicer, The Note or a partind interest in the Nole (together withs. this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sple mny result in a chanac in the entity
(known as the "Loan Servicer") that collects menthly payments due under the Note and this Seeurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated {o n sale of the Note, [f there is a change of the Loan Servicer,
Borrower will be given written notice of the chiange in aceordance with paragraph 14 above and applicable lnw, The notice
will state the name and mddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contnin any other infermmion required by applicable Taw.

20. Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not <o, nor allow anyone else to do, anything affecting (he
Property that is in violation of any Enviromuental Law, The preceding two sentences shnll not apply 1o the presenc, use, or
storage on the Property of small quantities of Hazardous Substances that are generatly recognized to be approprinte 10
normal residential uses and o maintenance of the Property.

26
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Burrower shall prosipily give Lender written natlee of any fivestigaton, elaim, demand, lawsult or oiher action by any
governmental or regulutory agency ve private parly involving the Fropery il any Huzsedous Substunce or Environmenal
Lawe of which Barrawer hus newal Rnowledge, 0 Borrower Jearns, or 18 nattied by any goveetmental or regulntory
autharity, thatany removad o other remedintion of wy Hazardous Subsinnee affecting vhe Propeny Is necessary, Rorrower
shall promptly take all secessary remedial netions i wecordanee with Environmend Las.

As used i this paragraph 20, " Huzardous Substinees” ure those substinees defined as toxie or hizardous substunees by
Eavironmenial Law nad the Tollowing substanees: gasoline, kerosene, other fammable or toxiv petroleum products, toxic
pesticides and herbieldes, volutile solvems, malorinly conluinlng nsbestos ar formaidehyvde, and eadlonetive muterinls, As
Used in this parigraph 20, “Environmental Law" wenns Tedornd fws and faws o the Jurisdicton where the Property s
Tocuted it telinte to health, sulety or envirorments) protection,

NON-UNIFORM COVENANTS. Borrower and Lender Farther covenant and ngree us follows:

21 Aceeltmieny Remedlles, Lender shalt ghve notlee to Borrower priop to ueeelerntion followlng Borrower's
hreneh of any coverant or agreenent I this Security Instemment (hat not prioe o aeeeberntion under parageaph 17
unless applieable Jaw nroyides otherwise), The notlee shall speellys (@) the defunldty (0) the setion vequdred to cure the
defulty (¢) o dute, vt Teat ilim 30 duys from the date the notic I8 given 1o Borvower, by which the default must be
cuvedy and () thit Fallure b2 cisee tho defunlt on or before the dite speelfied In the notiee may resull In neeclerntion of
the sums secured by this Seewrl’y tnstroment, foveclosuee by Judichnl proceeding and sile of the Property, The notlee
sl Curther inform Bovrower of the right 1o refnstnte sfier aeedlermtivn nnd the vight to assert In the Toreclosure
proceeding the nensexistence of w dsivalt or any other defense of Borrower to aecelesution snd Toreclosure, IF the
defuutt is ol cured on or before the dte specified In the notiee, Lender o8 3is option muy reguive mmediate payment
i full of wll sums seeured Dy this Seeuetey Instrament without fuether demund wnd may Toreclose this Sceurhy
tnstrament by Judiclal proceeding, Lendee siniete entitied o colleet i)l expenses eorved In pursulng the remedles
provided In this purageaph 21, ineduding, but nuteited to, resonablo atitorneys' fees nnd costs of thile evidenee,

22, Releuse, Upor payment of wl sums seeurcd beahis Seeurtty Instoment, Lemder shall release thls Seeurity
lnstrument without charge to Borrower, Borrower shall puy any recordiglon costs,

23, Waiver of Homestend, Borvower watves all dight of famestend exetption b the Propenty,

24, Riders 1o this Security Insteument, [Fone or more riders sre <xscuted by Borrower and recorded together with this
Security Instrament, the covennts ml agreements of ench such ricer shall be incorporated imo aud shull amend and
supplement the covenants and agreements of this Sceurity {nstroment s A0he rider(s) were @ purt of this Security
[nstrumient. {Check applicable box{es)|

Adjustable Rate Rider Condomininm Rider Planned Unit Devotopment Rider

I-4 Family Rider Craduated Payment Rider Biweekly Poyment Ritter

Batloon Rider Rate fmprovement Rider Second Home Rider

Other(s) [specify)

07191126
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DY SIGNING BELOW, Borrower ncvepts aml agrees to the terms and covenants contained i this Seeurity Instrument
and v any rider(s) executed by Borrower and recorded with it

Wilnesses:

{Seah)

« hirpower

(Seul)

v [bewe)

_(Seal)

» fotrowet

e (el

«Porpower

STATE OF ILLINOIS
County af @.»L

LA, -5(‘A/1(¥' o Madiry Pubfie inoand for suid county usd state do
Tereby certily thu . _p
. -1 . , \ . ' |‘ > ) (W 3
/J./h‘ﬁ)dl !J .‘.!:‘J(u,\._\é(“_,; tgg,\y{ KZ“./,‘{%’,\-J./HNJ) "\-\A-S - M-‘\o\-p C.
v personiily Known sieAo be the siime personts) whose
tne(s) subseribed o the foregoing insteament, wppreared befire me this day in person, ad setnowledged the e

sigewl and delivered the suld Instrument us free andd volunkary nel, for 1h3 wses i pureases thereln set forth,
Cven under my hand and officlal seal, this 444 div ol o/ e e Ty

My Commission expires;

s.///? /'
.pdz%<¢¢ﬁm A
Nutiry Publie

OFVICIAL BRAL
L Rhalt
Notars Publle, Btate of llinots

L S R

971911726
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Sireet Journal) - Rate Caps)

LOAN NO. 12104500

THIS ADJUSTABLE RATE RIDER is made this &6TH day of MARCH, 1997
and is incorporated into and shaH be deemed to amend and supplement the Morigage, Deed of ‘T'rusl or Security Deed (th‘
"Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note
(the "Note") wo
FIDELITY MCATGAGE DECISIONS CORP.,

(the "Lender™) of the'same date and covering the property described in the Security Instrument and located at:

1482 TURKEY TRAIL
INVERNESS, IL 60067

1Prapeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THIE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE-AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additlon to ths sovenants and agreements made in the Sceurity Instrument, Borrower
and Lender farther covennnt and agree os follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nee provides for an initial interest rate of 10.700 % . The Nowe provides for changes in the interest
rate and the monthly payments, as follows:

4, INTERUEST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dutes

The interest rate 1 will puy may chinge on SEPTEMBER 11, 15597 , and on that day every 6th
maenth thereafter.  Ench dute on which my Interest rate cowld change is entled o " Chaiige Dage."

(1) 'The Index

Beglnning whh the first Change Date, my interest eate will be based on an lddx The "Index® is the average of interbank
offered rates for 6 month U8, dollar-denominated deposits in the London marker ("LASOR™), as published in The Wall Strees
Joenad, The most recent hwdex fhgure avallable ns of the Nrst business duy of the moath insiedintely preceding the month in
which the Change Date oceurs Is called the "Current Index.”

if dhe Index is no longer avallable, the Note Flelder will choose a new Index thit is bused upon comparable informntion,
The Mote HTolder will give me notiee of this cholee.

(C) Caleutution of Chianges

Before each Change Date, the Note Holder will ealeulate my new interest rate by mdding SEVEW Ao 67 / 100

percentage poinids) ( 7.870 %) 1o the Currerncindex. The Note
Holder will then round the result of this uddition 10 the nearest one-¢ighth of one percentage point {01255, Subject to the
Timbts stted in Seetton 4(0) below, this rounded amount will be my new interest rate untll the next Change e,

The Note Holder will then determine the amount of the monthly payment that would be suflficient to repay the unpuid
principal that § am expeeted to owe at the Chunge Date in Sl on the Maturity Date avmy new interest rwte in substantislly cqual
puyents, The result of this catewlation will be the new msount of my mombly payment.

{1 Limits on Interest Rate Changes

The interest rate T am required (o pay ot the Oest Change Date will not be gremter thae 11.700 Y01 less
Hin 10.700 Yo Therenfier, my oterest rate will never be inereased or decreased on wny singie Change Date
by mare than ONDE pereentige polni(s)
( 1,000 Yoy Trom iie rite of inlerest | live been piying Tor the preceding G months, My
interest rate will never be greater than 17.700 %, nor less than 10,700 %.

() BITectlve Dute of Chuanges

My new interest e will become eftective on cach Change Date, | will pay the amount of my new onthly payment
beginning on the Thest mothly payment date after the Chnge Date unttl the amount of my monthly payment chnpges sgain,

(I} Notlee of Changes

The Nuote Holder will deliver or mall 1o me o notles of any ehanges inomy Interest rate mnd the amoune of my monthly
payment before the etfeetive date of any ¢hange, The notiee will Inelude nformation required by law 10 be given me and also
the telephone number of o person whe will nnswer any gquestion T may have regarding the notice,

~
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B, TRANSFER OF THE PROPERTY OR A BENEVICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrinent is amended (o read ns follows:

Transfer of the Property or a Boneficinl interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior writien consent, Lender may, ot its option, require immediate payment in full of all sums secured by this Securlly
Instrument. However, this option shail not be exercised by Lender if exercise is prohibiled by federal lnw as of the date of (his
Security [nstrument. Lender also shall not exerclse this option it (a) Borrower causes (o be submited 1o Lender information
requived by Lender to evaluate the intended transferee as il o new loan were being made to the wransferee; and () Lender
reasenably determines that Lender's security will not be impaired by the loan assumption and that the risk of u breach of any
covernant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable faw, Lender may clurge & reasenable fee as o condition 1o Lender's consent 1o the
loan assumption, Lender also may require the transferce to sign an assumption agreement that is acceplable to Lender and that
obligites the transferee to keep all the promises snd agreements made in the Note and in this Security Instrument. Borrower will
conmlinue 10 be obligated under the Note and this Security instrument unless Lender releases Borrower in writing,

il Lender exersises the option to require immediate payment in full, Lender shall give Borrower notice ol accelermion. The
notice shall provide a prricd of not less than 30 days from the date the notice s delivered or mailed within which Borrower must
pay a#ll sums secured ovoinis Security Instrument, ¥ Borrower [ails (o pay these sums prier to the expiration of this period,
Lender may invoke any redreties permitted by this Scourity Instrument withowt further notice or demand on Borrower,

BY SIGNING BELOY, Larrower accepts and agrees to the terms and covenints contained in this Adjusiable Rate Rider.

(Seal)

- Bortavwee

(Seal)
%AROL BLONSTEIN « Burtawes

(Seal)

-~ Borrower

(Seal)

« Borpower

97191126
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