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: ”‘WULTIFAMILY MORTGAGE,
. ‘SSIGNMENT OF RENTS AND SECURITY AGREEMENT
' {Security for Construction Loan Agreement}

THIS MORTGAGE (hereir "listrument") is made this . 88Venteentiayof............. MAEEH . ...,

ian Las and Janina Laa iIIS WIFE
19...8%., between the Mort agor/Urenter, ., “:....... ereee TR st vl P
9% v gas‘.ﬂ elas Jusr.i F11nols XY {3

whose address is .. AU IS PP TPIPUON

(herein "Borrower’ ) and the Mortgagee ....... reves ’IDEI"IW FEDKR&LSAVINGSBJ .“. .“.:. ................

LGernyration ... organized and existing under the laws of

T T R T LR TR PR R TR FTY 8 . I ]

THE .UNITED. STATES..OF - AMERICA, whose BOOTZTE S vrrvarevrmrnrenrerneriisaniaterssntrnssssnesnssnsssnronsnnrenrantsaes
5455 W. BBELMONT AVE. CHICAGO, IL 60641 .. ... et enrs {herein "Lender").

WHEREAS, Berrower is indebted to Lender lnthepnnc:rdl SUIM OF v evvinrarasdsnniiiniiness rerrab i treaaseab e tan
TRG HUNDRED SBVBNT‘Y SEVEN THOUSAND FIVE HUNTAPD & 00/100 D{)Hars Wthh mdebtedness 13

ottt Sdevrireries adovrrnanvedriinanrs

[ o
evidenced by Borrower's note dated ........ H85SB AT, 15817 e (herein "Note"), providing for

monthly installments of principal and intercst, w:th the balam:e of the-indebtedness, if not sooner paid, due and

pavable on APTAL 1(.2027, .....,;

TO SECURE TO LENDER {a) the repayment of the indebiedness evidencea by the Note, with interest thereon, and
all renewals, extensions and modifications thereof, (b) the repayment of any fucnre »dvances, with interest thereon,
made by Lender 1o Borrower pursuant (o paragraph 30 hereof (herein "Future Aaveices™); (c) the performance of
the covenants and agreements of Beorrower contained in s Construction Loan Agieenent between Lender and
Borrower dated N", 19......., if any, as provided in paragraph 25 hereof, (d) the payment
of alf other sutns, with interest thereon, advanced in accordance herewith to protect the security 2f shis Instrument;
and (¢) the performance of the covenants and agreements of Borrower herein contained, Boriov.er does hereby
mortgage, grant, convey and assign to Lender the following described property . located in
Cagk COURLY, . ..eienne crreenaeny State of IWinois:

RS Y

LOT 48 IN MORRAINE VALLEY PLANNED DEVELOPMENT SUBDIVISION BEING A SUBDIVISION
OF THE SOUTH 15.32 ACRES OF THE WRST 1/3 (BY ARRA) OF THAT PART OF THR WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 12, RAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGRTHER with al butilclllu1erﬁﬁbt@ﬂmmud ﬁ@v aYrcmfan: or herenfler vacated alleys
Hind streets obuiting the property, W cinniatstights, ppurt , igs. mgoph ns rightf and peofits, water, water rights, and
water stock appurtenant to the prapesty, and o) Dxturcs, mochinery, equipment, engines, boders, lacinceators, building nuterinfs, apphinnces and goods of
every nature whatsoever now or hereafter focated in, or on, or used, or inlended to be used in connection with the property, including, hut not lmited o,
those Jor the purposes of supplying or distributing heating, cooling, ehectricity, gas, water, air and Tight; and al} elevalors, and related machinery and

cquipment, fire prevention and extinguishing apparatus, security and access control appasaus, plumbing, bath ubs, water heaters, water cfosets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curiain rods, mirrors,

cabinets, panelling, rugs, attached Roor coverings, furnisure, pictures, antennos, frees and plants, I oot seisn
S R R R L R R R R R R R L R R R N R R N N N Ry N R N TR N Y R R AR TS PR N TN N

Cianvaer rsEres st e rraadts i siannsasraseriassyinrenesntreanserasssenasey 81 DFWIICh, including replacements and additions thereto, shall be deemed

t0 be and remnin a part of the real property cavered by this Instrument; and alt of the foregoing, together with suid propesty {or the leasehold cstate in the
event this Instrument is on & leasehold) are herein referred 1o as the “Property”.

Rosrowver covenants that Botrower is lawlully seised of the estale hereby conveyed and has the right to mongage, grant, convey and assign the Property
(and, if this Instrument is on A leaschold, that the ground lease Is in full fotce snd effect withaut modifiention except as noted above and withowt defanht
on the part of either lessor or lessee thereunder), that the Praperty is unencumbered, and that Borrower will warrant and defend generaily the title to the
Property ageinst al} claims and demands, subject to any Tascments and restrictions listed i a schedule of exceptions to coverage in any tille insurance policy
insuring Lender’s inerest in the Property,

Uniform Covenants Rorrower and Lender covenant and agree as follows:

{. PAYMENT OF PRINEIPAL AND INTEREST, DBorrower shall prompily pay when duc the principal of and interest on the indebiedness evidenced
by the Note, any prepaymoarand late chacges provided in the Note and al! other sums secwred by this Instrument,

2. FUNDS FOR TAXES, IMSU LANCE AND OTHER CHARGES. Subject to applicable law or 10 & written waiver by Lender, Borrower shidl pay to
Lender on the day monthly insiaf'ineits of principal or interest ate payable under the Note {or on another day designated in writing by Lender), uniil the
Note is paid in full, a sum (herein “Tords® equal 1o one-twelith of (a) the yeerly watcr and sewer rates and taxes and assessments which may be fevied on
the Property, (b) the yearly ground rentr, il any, (¢} the yearly prémium instaliments for lire and other hazard insurance, rent loss insurance and such other
insurance covering the Propery as Lender jaay requice pursuant to parageeph 5 hereof, {d) the yesdly premium installments {or mongage insurance, if uny,
and (e) {f this Instrument is on a leaschold, the Jear'y fixed rents, if any, under the ground Jease, all as rensonably estimated inisialiy and from time to Ume
by Lender ob the basis of assessments and bills win c:asonable estimates thereol. Any waiver by Lender of n requirement (hat Borsower pay such Fumds
may be revoked by Lender, in Lendes's sole discrelion at wity lime upon nolice in writing 10 Borrower. Lender may require Borrower to pay to Lender,
in advance, such other Funds for other laxes, charges, | remiums, assessments and impositions in coneection with Borrower or the Property which Lender
shall reasonahly deem necessary to protect Lender's interests thet ein “Other Imposltions®). Unless otherwise provided by spplicable law, Lender may require
Fonds for Other Impositions to be paid by Borrower in a Jumpsun) orin periodic instaliments, ar Lender’s option,

The Funds shall be held in an instintion(s) the deposits or accov ats of which ere insured or guaranteed by o Federnl or siate agency (including Leader
if Lender is such an instivstion), Lender shall apply the Funds to pay said res, vents, taxes, assessments, insurance premiums and Other Impositions so loug
as Bortower is not in breach of any covenant or agreement of Borrower (0 this Mstrument. Lender shall make no charge for so holding and applying the
Funds, analyzing seid account or for verifying and compiling said assessmen's ard bills, unless Lender pays Borrower interest, camings os profits on the
Funds nnd applicable law pesmits Lender to make such a charge. Botrower and Leader may agree in writing o the time of execution of this Instrument that
interest on the Funds shall be paid 1o Borrower, and unless such ugreement is made urZppi‘cable law requires inlecest, earnings or profits (o be paid, Lender
shall not be required to pay Borrower any interest, earnings or profits on the Funds, Leadur chall give to Borrower, without charge, an annual accounting
of the Funds in Lender's pormal format showing credits and debits to the Funds and the pw sose for which each debit ta the Funds was made, The Funds
are pledged ns additional secerity for the sums secured by this Instrument.

1f the amoumt of the Funds held by Lender at the time of the annual accounting thereof shail exczed e pmonm deemed necessary by Lender w provide
for the payment of water and Sewer tates, iaxes, assessments, insurance premiums, reats and Other Jmpos tiar's, as they fadl due, such extess shall be credited
10 borrower on the next monthly lnstatlment or installments of Funds due. 11 at any time the amount o1 the Friids held by Lender sholl be less than the
smount deemed neeessary by Lender to pay water and sewer rales, taxes, assessments, insurance premives, <¢ ds zad Other Impositians, as they fall due,
Borrower shall pay to Lender any amount necessary 1o inake up the deficicncy within thirty days after notice from Lendler to Borrower requesting payiment
thereof,

Upon Dorrewer's beeach of nny covenant or agreenient of Dorrower in this Instrument, Lender may apply, in any cmovri.22d tn any order as Lender
shall deterntine in Lender’s sale discretion, any Funds held by Lender at the time of application (i) to pay rates, renls, inxes, assessyangs, insurance prémiums
and Other Impositions which are now or will hereafler become due, or (ii) as 8 credit against suins secured by this lnstrument. Urior-payment in full of all
sums secured by this Instrument, Lender shall promptly sefind to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicabic law provides otherwise, all payments received by Lender frorn Borrower urier the Note or this
Instrizment shall be applicd by Leader in the following arder of priority: {i} amounts payable to Lender by Boriower under pacagraph 2 hereol: (ii) intesest
payablz on the Note; {iii) principal of the Note; (iv) interest payable on pdvances made pursuant o paragraph 8 hereof, {v) principal of advances made
pursuant to paragraph 8 hereol: {vi) interest payeble on any Future Advance, provided that if more than one Futore Advance is ousstanding, Lender may
apply paymeats received among the amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
{vi) principal of any Future Advance, provided that if mare than one Futre Advance is owtsianding, Lender may apply payments seceived among the
principa} balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determing; and (viil) any other sums sccured by this
instrument in such order as Lender, at Lender's option, may determing; provided, however, that Lender may, at Lender's apion, apply any sums payable
pursuant to paragraph 8 hereof prior lo interest on and principal of the Note, but such application shall not otherwise affeet the order of priosity of applicition
specified in this paragraph 3.

4, CHARGES; LIENS. Bormower shall pay afl water and sewer rates, rents, taxes, assessments, prominms, and Cther impositions atiributable to the
Property al Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof, or in such other manner as Lender may designate in writing. Borrower shall prompiiy, fuenish to Lender all notices of amounts
due under this paragraph 4, and in the evem Borrower shuil make payment directly, Borrower shall prompily furnish to Lender receipts evidencing such
payments, Borrower shail promptly discharge any lien which hes, or may have, priority over or equality with, the lien of this Instrument, and Borrower shalf
pay, when due, the claims of all persans supplying labor or malerials 10 or it connection with the Property. Without Lender's prior written permission,
Borrower shall not aliow any lien inferior 10 this Instrument to be perfected against the Propeny.
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5. HAZARD INSURANCE. Boguowyr ghnllgkeppetiic 18 posg cplstipg og herenld Clpaqui traperty insurcd by carriers st ndl tmes
satisfoctory 1o Lemler ngainst 1oss M. @ | 1Fnjl@x}‘A cragu'@ @ ml!r haznrds, casvaliles, lnbilitles nnd
contingencies ns Lender (snd, i thisNwSteutnen is Sl ichschold, the'pr inse) sl uire ) ahounts ghd for sech perlods os Lender shall

require. All premiums on Insurance policics shall be paid, ot Lender's option, in the manner provided under prragraph 2 hereof, or by Borrower muking
payment, when due, directly lo the carricr, or in such other manner gs Lender may designote in writing,

All inswrance policies and rencwals thereo! shall be in & form acceptable to Lender and shall include n standard morigage clause in favor of and in
form acceplable ic Lender. Lender shall have the right to hold the policies, &nd Borrower shail promptly furnish to Lender all renewal notices and abl receipts
of paid premiums, At feast thiny days prior to the expiration date of a policy, Borrower shall deliver te Lender a renewal policy in form satisfictory to
Lender. If this Instrument is on & leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal notices, renewal policics and receipts of paid
premiums if, by virue of the ground lease, the originals thercol may not be supplied by Borrower to Lender,

[n the event of loss. Borrower shall give immediate wrilten notice to the insurance carrier and to Lender, Borrower hereby authorizes and empowers
Lender as attomey-in-fact for Borrower to make proof of loss, to adjust and compromisc any claim under insurance policics, to appear in and prosecute asy
action arising from such insurance policies, to collect and recelve insurance proceeds, and to deduct therefrom Lender’s expenses ineurred in the collection
of such proceeds; pravided however, that nothing contained in this paragraph 5 shall require Lender Lo incur any expense or take any action hereunder.
Borrower further authorizes Lender, at Lender's option, (a) to hold the balanee of such proceeds to be used 10 reimburse Borrower for the cost of
reconstruction or repair of the Property or (b} to &pply the balance of such proceeds to the payment of the sums sccured by this Instrumem, whether or not
then due, in the order of application set forth in paragraph 3 hereef (subject, however, 1o the rights of the lessor under the ground Iease if this Instrunemt
13 on a leaschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoralion and repair of the Propenty, the Property shall be restored
to the equivalent of its original condition or such other condition as Lender may approve in wriling. Lender may, al Lender's option, coandition dishursement
of said proceeds ancieador's approval of such plans and specifications of an archilect satisfactory 1o Lender, contractor’s cost cstimales, architeet’s
certificates, waivers of fieus, swomn stotements of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
application of payments, and sariifaction of Hiens as Lender may rcasonably sequire. 1 the insurance proceeds are applied 10 the payment of the sums secured
by this Instrument, any such a7 plication of procesds to principal shall not extemd or postpone the due dates of the monthly instatlments referred to in
paragraphs | and 2 hereof or chang th: amounts of such instaliments. If the Propenty is sold pursuant 1o paragraph 27 hereof or if Lender acquires litle
io the Property, Lender shall have aliuf *ie'cight, tithe and interest or Borrower in and to any insurance policies mnd unenmed premiums thercon and in and
to the proceeds resulting from any damags to the Property prior 10 such sale or acquisition,

6. PRESERVATION AND MAINTESANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shali not commit wasle or permit impairment or
deterioration of the Property, {b) shalk not abanda'y the. Praperty, (c) shall restore or repair promptly and in a good and workmanlike manner all o7 any part
of the Property to the equivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any damage, injury or
Inss thereto, whether or not insurance proceeds are availal ie 10 rover in whole or in part the costs of such restoration or repair, (d) shall keep the Property,
including inprovements, fixtures, equipment, machinery ~nd_cpoliances shereon In good repair and shall reploce fixtures, equipment, machinery and
appliances on the Property when necessary 1o keep such item. in/gond repair, (¢) shall comply with all laws, ordinances, regulations und requirements of
any governmental body applicable to the Property, (f) shall provi(ie for ~rofessional management of the Property by n residentiat renta! property mannger
satisfactory to Lender pursuant to a contrac) npproved by Lender in wrin g, unless such requirement shall be waived by Lender in writing, {g) shail generally
operate and maintain the Property in 2 manner to ensure maximum rentals, raa () shall give notice in writing to Lender of and, unless otherwise direcled
in writing by Lender, appear in and defend any action or proceeding purportng to affect ihe Property, the sceurity of this Instrument or ihe rights or powers
of Lender. Neither Borrower nar any tenent or other person shall remove, deniolish or alter any improvement now existing or hereafter erccied on the
Property or any fixture, cquipment, mechinery or appliance in or on the Property excrpt when incident lo the replacement of fixtures, equipment, machinery
and appliances with items of like kind,

If this Instrument is on & leaschoid, Borrower (i) shall comply with the provisions of twe groand lease, (il) shell give immediate written notice to Lender
of any default by lessor under the ground lease or of any notice received by Borawer from suetiizssor of any default under the ground lease by Bomower,
(iii) shall exercise any option to renew or extend the ground lease and give written confirmation /nerecf to Lender within thinty days afler such option
becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of anjc renv:ial proceedings under the ground lease by any
party thereto and, if required by Lender, shall permit Lender as Borrower's atlorney-in-fact to control and ary fo* Borrower in any such remedial proceedings
and {v) shail within thirty days after zequest by Lender obtain from the lessor under the ground lease and doliver o Lender the lessor's estoppel certificate
required thereunder, if any. Borrower hereby expressly transfers and assigns lo Lender the benefit of all covenras coritained in the ground Jease, whether
or not such covenants run with the land, but Lender shall have no liabillly with respeet 1o such covenants nor any othue covenants costained in the ground
lease.

Borrower shall pot surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease srealip said estate wnd interests,
and Borrower shall nol, without the express wrilten censent of Lender, alter or amend said ground lease, Borewer covenants and ag-<cs that there shall not
be a merger of the ground lease, or of the Jeasehold estate crested thereby, wilth the fee estute covered by the ground lease by reasca o4 said leasehold estate
or said fee cstate, or any part of cither, coming inlo commeon ownership, unless Lender shall consent in writing to such merger; if Eorrower shall-acquire
such fee estate, then this Instrument shall simulianeously ond withow! iurther action be spread so as to become a lien on such fee cstat:,

7. USE OF PROPERTY. Unless required by applicahle law or untess Lender has othenvise apreed in writing, Borrower shall not ablow changes in the
use for which all or any part of the Property was intended at the time this Instrument was executed, Botrower shal) not initiate or acguiesce in a change in
the zoning classification of the Property without Lender’s prier written consent.

8. PROTECTION OF LENDER'S SECURITY, If Borrower fails to perform the covenanis and agreements contgined in this [nstrument, or if any action
or proceeding 8 commenced which affects the Property o tille thereto or the interest of Lender therein, including, but not limited to, eminent domain,
insolvency, code enforcemant, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option may make such appearances,
disburse such sums and take such sction as Lender deems necessary, in its sole discretion, to protect Lender's interest, including, but not limited o, (i)
disbursemeni of attorney's fees, (ii) entry upon the Property to make repairs, (iii) procorement of satisfaclory insurance as provided in paragraph § hercof,
and (iv) il this Instrument is on o leasehold, exercise of any option te renew or extend the pround lease on behalf of Borrower and the curing of any default
of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebtedness of Borrower secured by
this Instrument. Unless Borrower and Lender agree o other terms of payment, such amounts shall be immediately due and payable and shatl bear interest
from the date of disbursement at the rate stated in the Noie unless collection from Borrower of interest at such rate would be comtrary o applicable law,
in which event such amounts shalt bear interest al the highest rate which may be collected from Borrower under applicable Iaw. Borrower hereby covenants
and agrees that Lender shall be subropated 1o the lien of any mortgage or othet lien dischasged, in whole or in pant, by the indebledness secured herchy.
Nothing contained in this parngraph 8 shall require Lender 1o incur any expense or take any action hereunder.

97191269
2-0058C5-6 wTIALS: 4 L C966B (page 3 of & puges)







9, INSPECTION. lender may mnkegomcange bl 1gs upen and ing 1] o ey,
1. BOOKS AND RECORDS. UNH ml G;iIALwer ad c!m\i or such other place as Lerder may

wrprove in writing, complete and accuraic books of accounts and records adequale to reflect correctly the resuls of the operation of the Property and copics
of all writlen contracis, leases and other instrumenis which affect the Property. Such books, records, contracis, leases and olher instrumenis shall he subject
to examination and inspeciion at any reasonable time by Lender. Upon Lender's request, Borrower shalt furnish (o Lender, within one hundred and twenty
days afler the end of each fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and a statement of changes in
financial position, each it reasonable detail and centified by Borrower and, if Lender shall require, by an independent certified public accounsant. Borrower
shall furnish, together with the foregoing financial siatements and at any time upon Lender's request, a rent schedule for the Property, certified by Borrower,
showing the name of each tenant, and for each ienant, the space occupied, the lease expiration dase, the rent payable and the rent paid.

H, CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding retating to any condemnation or other taking, whether direct
or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or proceeding unless otherwise directed by Lender
in writing. Borrower authorizes Lender, at Lender's option, as attorney-in-fact for Borrower, to commence, appear in and prosecute, in Lender’s or
Borrower's name, any aclion or procecding relating lo any condemnalion of other taking of the Property, whether direct or indirect, and to semle or
compromise any claim in conneclion with such condemnation or other taking. The procecds of any award, peyment or claim for damages, direct or
consequential, in connection with any condentnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu
of condemnalion, are hereby assigned 1o and shall be paid (o Lender subject, if this Instrument is on s Jcaschold, (o the rights of Jessor under the ground
lease,

Borrower authorizes Lender to apply such awards, payments, procecds or damages, afler thi: deduction of Lendet's expenscs incurred in the collection
of such smounis, at Lender's optien, 10 restoration or repair of the Property or to payment of the sums secured by this Instrument, whether or not then dug,
in the order of applicatizn sei forth in paragraph 3 hereof, with the balance, i any, to Borrower, Unless Borrower and Lender otherwise agree in writing,
any application of procees, 10 principal shall not extend or postpone the due date of the monthly installmenis referred o in paragraphs | and 2 hereof or
change the amount of such/mstailments, Borrower agrecs to execute such further evidence of assignmient of any awards, proceeds, damages or claims arising
in connection with such cor der.nation or taking 8s Lender may require.

12. BORROWER AND LIE*« NPT RELEASED. From time to time, Lender inay, at Lender’s oplien, without giving notice 1o or obtaining the consen
of Borrower, Borrower’s successors oi/.skigns or of any junior lienholder or guaraniors, without liability on Lender's pan and notwithstanding Borrower's
breach of any covenant or agreement <1 B.rrower in this Instrumeni, extend the time for payment of said indebledness or any part thercof, reduce the
payments thereon, release anyone liable 6 a1y ol said indcbtedness, accept a renewal note or notes therefor, modify the terms and time of payment of said
indebtedness, release from the lien of this istrument any pant of the Property, take or release other or additional security, reconvey any pan of the Property,
consent to any map or plan of the Property, conscnt 12 the granting of any casement, join in any extension or subordination agreement, and agree in writing
with Borrower to modily the rate of interest or perica of amortization of the Note or change the amount of the monthiy insiallments payabie thereinder,
Any acttons taken by Lender pursuant to the terms of this parigraph 12 shalt not affect the obligation of Borrower or Borrower's successors or assigns lo
pay the sums secured by this Instrument and to abserve the covouents of Borrower contained herein, shall not affect the guaranty of any person, corporation,
partnership or other entity for payment of the indebtedness sevurod hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower
shafl pay Lender a reasonable service charge, together with suck tit's fisurance premiums and attorney's fees as may be incurred al Lender's option, for
any such action il laken at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearanie by Lender in exercising any right or remedy hereunder, or otherwise afforded
by applicable 1aw, shall not be & waiver of or prectude the excrcise of aay nght-Gi remedy, The acceptance of Lender of payment of any sum secured by
this Instrument afler the due date of such payment shall not be a waiver of Lender’s Jight to either require prompt payment when due of al) other sums so
secured or to declare & default for failure 1o make prompt payment. The procurener: of insurance or the payment of taxes or other tiens of charges by
Lender shall noil be a waiver of Lender’s right to accelerale the maturity of the. indebiCdnr s secured by this Instrument, nor shall Lender’s receipt of any
awards, proceeds or damages under poragraphs 5 and 11 hereof operate to cure or waive Besroser's default in payment of sums secured by this Instrument,

14. ESTOPPEL CERTIFICATE. Bomower shall within ten days of a written requesi from Londer fumish Lender with a writien statement, duly
acknowledged, selling forth the sums secured by this Instrument and any right of set-off, counterel sim o other defense which exists against such sums and
the obligations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument Is intended to by pozecurity agreernent pursuant to the Uniform
Commercial Code for mny of the items specificd above as part of the Property which, under applicable Jaw, mr ¢ be subject to a security interest pursuant
1o the Uniform Commercial Code, axd Berrower hereby grants bender a security interest in said ilems. Dorrower (greesthal Lender may file this [nstrument,
or a repraduction thereof, in the real estate records or other appropriate Index, as a financing statement for any ofhy stems specified above as part of the
Property, Any reproduclion of this Instrument or of any other security ogreement or financing siatement shall be suffi-wni as a financing statemem, In
addition, Borrower agrees 1o exccute and deliverto Lender, upon Lender’s request, any financing sintements, as well as extensiorss; onewals and amendments
thereel, and reproductions of this Instrument in such form as Lender may require to perfect a security interest with respect to i /oma, Borrower shall pay
all cosis of filing such financing statements and any exicnsions, renewals, amendments and releuses thercof, and shall pay all reaseap®ic costs and expenses
of any record searches for financing statements Lender may reasonably require. Without the pricr written consent of Lender, Borrowershall not create or
suffer te be created pursuant to the Uniform Commercial Code any other security inlerest in said ilems, including replacements and adoitions thereto, Upon
Borrower's breach of any covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums sccured by
this Instrument, Lender shall have the remedies of o secured paty under the Uniform Commercial Code and, at Lender’s option, may also invoke the
remedies provided in paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the fiems of real
property and any items of personat property specified above as pant of the Property separately or together and in any order whalsoever, without in any way
affecting the wvailability of Lender’s remedies under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As uscd in this paragraph [6, the word "lease” shall mean "subleasc” if this Instrament is on o teaschold, Bommower
shatl comply with and observe Borrower’s obligations as landlord under all leases of the Property or any pan thereof. Borrower wilt not lcase any portion
of the Property for non-residential use except with the prior wrilter approval of Lender. Barrower, at Lender’s request, shall fumish Lender with executed
copies of all leases now existing or hereafter made of 21l or any part of the Property, and all leascs now or hereafter entered into will be in form and
substance subject to the approval of Lender, All leases of the Froperty shall specifically provide that such leases nre subordinate 1o this Instrument; that the
tenant attorns to Lender, such attomment to be effective upon Lender’s acquisition of title to the Property; thal the tenant agrees to execute such further
evidences of attornment as Lender may from time o time request; that the attornment of the tenont shall nol be terminated by foreclosure; and that Lender
may, at Lender’s option, accept or reject such aitomments, Borrower shall not, without Lender's written consent, cxecute, modify, surrender or ierminate,
cither orally or in writing, any lease now existing or hereafler made of al) or any pan of ihe Propeny providing for & term of three years or more, permbt
an assignment or sublease of such a lease without Lender’s writlen consent, or nequest or consent to the subordination of any Iease of all or any part of the
Praperty 1o ony lien subordinale to this Instrument. I Borrower becomes aware that any enant proposes 10 do, or is doing, any ¢t or thing which muy give
rist 0 any right of set-off against rent, Borrower shall (i) take such steps as shall be reasonably calculated 1o prevent the accrual of any right to a set-olf
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ageins) rend, §i) notify Lender thegeof prakod i QUEET =i (HiRritgn ten rgfnburse the tenont who shall have
acguired such right to set-off or 'WN'EF@!‘A’E’“’!”:@ m:: I!*l rents therenfler due shail continte
to be payable without set-off or dedBiction.

Upon Lender's request, Bormower shall assign te Lender, by writien instrumen satisfactory to Lender, alf leases now existing or hereafler made of all
or any part of the Property and aff security deposits made by tenants in cennection with such leases of the Propenty. Upon assignmentt by Borrower 1o 1.ender
of any lenses of the Property, Lender shall hove all of the rights and powers possessed hy Borrower prior (0 such sssignment and Lender shal! have the right

10 modify, exend or terminale such cxisting icases and to exccule new Jeases, in Leader's sole discretion,

17, REMEDIES CUMULATIVE Each remedy provided in this Instrument is distinet and cumulative to all ather rights or remedies under this Instrument
or afforded by lww or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shull volumarily file o petition under the Federal Bankrupicy Act,
as such Act may from time o time be amended, or under any similar or successer Federal stalvle relating 1o bankrupicy, insolvency, mrangements or
reorganizations, or under any state bankrugpicy or insolvency act, or file an answer it an involuntary proceeding admitting Insolvency or inabilily lo pay debts,
or if Borrower shall fall to obiain a vacalion or stay of involunlary proceedings brought for the reorganization, dissoiution or liquidation of Borrowes, or
if Bomrower shall be adjudged a banksupt, or if a trustee of receiver shall be sppointed far Barrower or Borrower's property, oz if the Property shall become
subject to the jurisdiclion of » Federal bankruptcy court or similar state court, or if Boftower shall make an assignment Tor the benefit of Rorrower's creditors,
or if there is &n mitachment, execution or gther judicial scizure of any portion of Bortower's assets and such seizure is not discharged within len days, then
Lender may, at Lender’s option, declare all of the sums secured by this Instrument 1o be immediately duc and peysble without prior notice 1o Borrower,
and Lender may invoke any remedies perminted by paragraph 27 of this [nstrument. Any attorney’s fees and other expenses incurred by Lender In comnection
with Borrower's bankrrotcy or any of the oilier aforesaid events shall be additional indebtedness of Borrawer secured by this Instrument pursuant to
paragraph 8 hereof,

19. TRANSFERS OF Tfl¥ PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfes of (i) aff, or any
part of the Property, or an iriersst therein, or (i) beneficial imerests in Botrower (if Bomower is nod » patural person or persons but is o corporation,
partnership, wrust or other legalanlit /), Lender neay, at Lender's option, deciare all of the sums secured by this Instrument 1o be immediately due and paynble,
and Lender may invake any remeCies permitted by paragraph 27 of this Instrument. This option shall not apply in case of

(n) transfers by devise or descent o7 by uperation of law upen the death of a joint wenant ot & partner;

(b) seles or transfers when the transkec’s creditworthiness and management ability arc satisfuctory to Lender and the transferee has execuied, prior 1o
the safe or transfer, a writien essusion agreement conlaining such terms as Lender may require, inchading, if required hy Lendes, an incresse in
the rate of inlerest payabie under the Not:;

(c) the gramt of a leasehold interest in & part of ¢ Propenty of three years or less (or such longer lease ferm as Lender may permil by prior wrilten
approval} not containing an option to purchase {rcepy any interest in the ground lease, if this Instrument is on a leasehold};

() sales or ransfers of bencficial interests in Borrower pravid=d that such sales or transfers, wogether with any prior sales of transfers of beneficia) interests
in Barrower, but excluding sales or transfers under subpr.aoraphs () and (b) shove, do not result in more than 49% of the beneficial inlerests in
Borrower having been sold or transferred since commenc:me it~ amortization of the Note; and

{e} snies or transfers of fixtures or any personal property prsuare ‘o ihe first parapraph of paragraph 6 hereof.

20. NOTICE. Except for any notice requited under applicable law to be gi'en in another manner, (a) any rotice to Borrower provided for in this Instrument
o in the Note shall be given by matling such noliee by centificd mail addruze2d-io Borrower al Borrower's address siated below or at such other address
as Borrower may designate by notice to Lender as provided herein, and (b) any.ndirz to Lender shall be given by certified mail, return receipt requested,
to Lender's address stated herein or to such ather address us Lender may designate by nolice 10 Borrower s provided herein, Any notice provided for in
this Instrumen or in the Note shait be deemed to have been given to Borrowet or Ledder when given in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGEMTS; CAPTIONS, ‘The covenants and agreements herein
contained shall bind, and the rights bereunder shall inure to, the respeclive successors and assigne or-Lender and Borrower, suhject (o the provisions of
paragraph 19 hercof, All covenants and agreements of Borrower shall be joint and several. In exercising & tights hercunder or taking any actions provided
for berein, Lender may act through its employees, agents or independent contractors as authorized by Lsnss, The capiions and headings of the paragraphs
of this Instrument are for convenience only and are nol to be used to interpret or defing the provisions xetio”

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form ¢i nuititamily instrument combines uniform
cavenants for natienal use and noh-uniform covenants with timited variations by jurisdiction to constitute a uniform seciriiy instrument covering reas propenty
and related fixtures and personal property. This Instrument shafi be governed by the law of the juristiction in which the P=xnerty is located, In the cven
that any provision of this Instrument or the Note conflicts with applicable taw, such conflict shall not affect other provisi ns of his Instrument or the Note
which can be given effeed without the conflicting provisions, and to this end the provisions of this Instrument and the Nowwar deztared 10 be severable,
In the event that any applicable law limiting the amouni of interest or other chasges permitied {o be collecled from Borrower Is imecproied so that any charge
provided for in this Instriement or in the Note, whether considered separately or together with other charges levied in conneetion 'with iis Instrament and
the Note, violates such law, and Bomower is entitled fo the benefit of such law, such charge is hierchy reduced o the extenl necessar, ‘o climinate such
violation, The amounts, if any, previeusly paid 1o Lender in excess of the amounts payable to Lender pursuant to such charges as redoced shall be apphied
by Lender 10 reduce the principal of the indebiedness cvidenced by the Note, For the purpose of determining whether amy applicable law limiting the amoum
of interest or other charges permitted to be collected [rom Borruwer has been viglated, all indehtedness which is sectred by this Instrument or evidenced
by the Note and which constitutes interest, as well as all pther charges levied in conncction with such indebtedagss which constitute interest, shall be deemed
10 be nllocated and spread over the stated term of the Note. Unless otherwise required by applicable Taw, such elocation and spreading shaf) be effected in
such a manner thal the rate of Interest computed thereby is uniform Mroughout the stated term of the Note,

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 10 assert any statute of limitations as a bar to the enforcement of
the licn of this Instrument ar to any action brought 10 enforce the Node or any other obiigation secured by this Instrument,

24, WAIVER OF MARSHALLING, Notwithstanding the cxistence of any other security interests in the Property heid by Lender or by any other pany,
Lender shall have the right 10 deizrmine the order in which any or all of the Praperty shall be subjected to the remedies provided herein. Leader shafl have
the right to determine the arder in which any or all portions of the indebledness secured hereby are satisfied from the proceeds realized upon the exercise
of the remedies provided herein. Borrower, any parly who consents to this fastrument and any party who now o hereafier acquires  security interest in
the Property and whe has actual or constructive notice hereof hereby waives any rud ali right to require the marshalting of asseis in connection with the
exereise of any of the remedies parmitted by applicable law or provided herein,
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25, CONSTRUCTION LOANPRAVINI wcrﬁc yfco } covg d t Construction Loan Agrecment, i
any, which is hereby incorporateq_by/rferyge mady a p # I . All align @e}n’%&munm o the Construction Losn
Agrecment shall be indebiedness of Bommower sccured by this Nstrument, and such advances may be obfigatory as previded in the Construction L.oan
Agreement. ANl sums disbursed by Lender prior (0 completion of the improvements o profeed the scourity of this Instrument up o the principal amount of
the Mote shall be treated as disbursements pursuant to the Construction Loan Agreement. Al such sums shal) bear imerest from the date of disburserent
a1 the rale stated in the Nole, unless cofivction from Borrower of interest of such mle would be contrary to applicable faw in which event sush amounts shall
beas ierest at the highest rate which may be collecied from Borrower under applicable law ang shal be puyabie upon notice from Sender to Borower

requesting payment therefor,

From time to time as Lender deems necessary fo protect Lender's interests, Borrower shadl, upon request of Lender, execuie and deliver 1o Lender,
in such form as Lender shail direct, assignments of any and ail rights or claims which eelnte to the construckion of the Property and which Borawer may
have against any pasty supplying or who bas supplied labor, naterials or services in conncction with construction of the Property. in case ol breach by
Barrower of the covenants and corditions of the Construction Loan Agreement, Lender, al Lender's option, with or without entry upan the Propesty, (i) may
invoke any of the rights or remedics provided in the Consimction Loan Agreement, (1) muy ncceferate the sums secured by this instrument and invoke those
remedies pravided in paragraph 27 hereof, or {iii) may do both. If, afler the commencement of amortization of the Note, the Note and \his Instrumient are
sold by Lender, from and after such sale the Construction Loan Agreenent shall cease to be a pan of this Instrunrent aad Borrower shali nof assert any right
of set-of7, counterclaim or other claim or defense arising ovt of or in connection with the Construction Loan Agreement ngainst the obligations of the Note
and 1his instrument,

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As part of the consideration for the indetnedness
evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the renls and revenues of the Froperty, including
those now due, past wue, or 1o become due by virtue of any fease or other agreement for the accupancy or wse of sl or any part af the Property, regardless
of 10 whom the rents and revenues of the Property wie payable. Bomower hereby authorizes Lender or Lender’s agents 2o colleet the aforesaid rents and
revernues and heseby diccroecch tenant of the Property (o pay such rents 1o Lender or Lender's agents; provided, however, that prior 1o written notice given
by Lender to Borrower of tb2 or2ach by Borrower of any covenant or agreement of Bosrewer in this Tnstrumen), Borrower shull collect and receive alf rents
and revenues of the Properry s Lcice for the benefit of Lender and Borrower, 10 apply the rents and revenues so collected to the sums secured by this
Instrument in the order provided inv.aragraph 3 hereof with the balance, so fong as no such breach has occurred, to the account of Barrower, it being
intended by Bomower and Lender the thr sssignmient of rents constitutes an absolute assignment and not an assignment for additional security only, Upon
delivery of writien notice by Lender 1o 3orioter of the breach by Borrower of any covenant or agreement of Borrower it this Instrumen, and without the
necessity of Lender entering upon and (sxtng and maintaining full contrel of the Preperty in person, by agent or by a court-appointed receiver, Lender shall
immediately be entitled 1o possession of all rinls e vevenues of the Property s specified in this paragraph 26 as the same become dut and payable,
including but not limited i¢ reats then due and unpad, and al) such rents shalt immediately upon defivery of sich notice be held by Borrower as trustee for
the benefit of Lender onby; provided, however, that the (rittes. notice by Lender to Borrower of the breach by Bosrower shall contain 2 siatement that Lender
exercises its rights 1o such rents, Bomower agrees It cormensing upon delivery of such writien notice of Borrower’s breach by Lender to Borrewer, cach
tenant of the Property shall meke such rents payable (0 and [.av4pch rents to Lender or Lender’s agents on Lender's written demand to each tenant therelor,
delivered 10 cach tenant personally, by mail oe by delivering sucl de.nzid to cach rental uni, without any linbility on the part of said tenant to inguire Murther
25 to the existence of 2 defauh by Borrower.

Borrower herchy covenants that Borrower has not executed any pric ' nssipnment of said rents, thal Borrower has nol performed, and will not perform,
any acts of has not executed, and will not execate, sny. instrument which woul urevent Lender from exercising its rights under this paragraph 26, and that
al the time of execution of this Instrament there has been no anticipation or prar-yrient of any of the rents of the Property for mens than two months prior
to the due dates of such rents, Borrower covenants that Borrower will not hereafier ZoPect or accept payment of any tenis of the Property more than two
moriths prior 10 the due dates of such rents, Borrower fusther covenants that Borrowes wil oveeute and defiver to Lender such futther assignments of rents
and revenues of the Prapenty as Lender may from time to time request, '

Upon Barrower's breach of any covenant or agreement of Borrower in this Instrument, Lender i in person, by agent or by a cowrt-sppointed receiver,
regardless of the adequacy of Lender’s sccurity, cnter upon and take and maintain full control (1 the Froperty in order to perform ali acts necessary and
appropriale for the operation and mointenance thereof including, but not limited to, the execution, cariceintion or modification of leases, the coliection of
all rents and revenues af the Property, the making of repairs 10 the Propedy and the execution of temcinion of conracis providing for the manegement
ot maintenance of the Property, all on such lerms as are deemed best 1o proect the security of ihis Insquman, In the event Lender elects to seek the
appoiatment of a receiver for the Propery upon Barrower's breach of any covenand or agreement of Borrower in this Iasirumenm, Borrower hereby expressly
consents to the appointment of such teceiver, Lender or the receiver shall be entitled to receive n reasonable fre fur so managing the Propeny.

Al rents and revenues coflected subsequent 1o delivery of written notice by Lender to Borrower of the breact by Eorrower of any covenant or
agrecment of Borrower in this Instrument shall be applied fiest to the costs, if any, of taking control of and managing the M=opriy.and collecting the rents,
weiuding, butnot limited o, attorney's fees, recciver's fees, premiums on receiver’s bonds, cosls of repairs 1o the Property, premians an insurance policies,
taxes, assessments and other charges on the Property, and the costs of discharging any obligation or lability of Borrower us lessoror iam prd of the Property
and then o the sums secuted by this Instrument, Londer or the receiver shall have access to the books and records used in the operaticn wnd maintenanee
of the Property and shali be liable ta account only for those rents actually received, Lender shall not be fiable to Borower, anyone claimiig under or through
Borrower or anyone having an interest in the Property by reason of anything done or lelt undone by Lender under this paragraph 26.

it the teats of the Property are not sufficient to meet the costs, if any, of 1aking control of and managing the Property and collecling the rents, any
funds expended by Lender for such purposes shall becomte indebledness of Borrower ta Lender secured by this Instrument pursuan to paragraph 8 hereof,
Unless Lender and Bosrower agree in writing to other terms of payment, such amounts shall be payable upon nofice from Lender io Borowkr requesting
payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment of interest at such rate wopld be contrary
to applicable law, in which event such amounts shall bear interest at the highest rate which may be collecled from Borrower under applicable jaw,

Any cotering upon and taking and maintaining of contre of the I'ropenty by Lender or the receiver and any application of rents as provided herein
shall not cure or waive any default hereunder or invalidute any other right or remedy of Lender under applicable law or provided herein. This assignment
of rents of the Property shali terminate at such time a5 (his instrument ceases 1o sequre indebledness held by Lender. 37 1 91 2 6 9

Non-Uniform Covenants. Borrower and Lender further covenant and agree as (ollows:

27, ACCELERATION; REMEMES. Upon Borrower's breach of any covenant or agreement of Borrower in this trstrument, including, but nat limited
tn, the covenants (o pay when due any sums securcd by this Instrument, Lender at Lender's option may declare al} of the sums secured by this Instrument
to br immediately due and payable without further demeond and may forecose this Instrument by judicial proceeding and may invoke any other remedies
permitied by ppplicable law or provided hesein. Lender shall be enlitled to collect alt casts and expenses incurred in putrsuing such remedies, including, but
not limited to, altorney's fees, costs of documentary evidence, abstracts and title reports.
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18, RELEASE, Upon piyment DWIN1® ﬁnﬁnlml@:l SAEEG th@vm pay Lender's rensonable costs
incurred in refensing this instrume

29, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby wakves all right of homestead exemplion in the Property. If Borrower is a
corporation, Borrower hereby waives alf right of redempiion on behalfl or Borrower and on behalf of all other persons acquiring any interest or ([tie in the
Property subscquent 1o the date of this Instrument, except decree of judgment creditors of Borrower.

30. FUTURE ADYANCES, Upon request of Borrower, Lender, al Lender’s option so fong as this Instrument secures indebtedness held by Lender, may
make Fufure Advances to Borrower, Such Fulure Advances, with interest thereon, shall be seeured by this Insirument when evidenced by promissory notes
siating thet said notes are secured herehy, At na time shall the principal amount of the indebtedness secured by this Instrument, not including sums advanced

in aceordance herewith to protect the security ol this Instrumen, exceed the original amount althe Note (US 5., 2T Z.900.00,. .0 vviniiviinnd)

plus the additionat sum of US $N°n°

IN WITNESS WHEREOF, Borrower has exccuted this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.
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Borrower's Address:

vreneneen . BOL7 WL B3 2d . RlacE i,

Juatice Illinois 50465

N N N R T P T PPN PP RPN

97231269

2-005805-6

NITIALS Ll oL C967 (puge 7 of 8 pages)







UNOEFICIAL COPY

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINDIS, tvrvrrevorsncsanervnaracerecsersrapesrs COUNY S5
The forepoing instrument wais acknowledged beforeme this . covvainis i G
(daic) :
S P PPN crensrnrennraes 0f
{person acknowledging) (oiTice)
et te N et et ER e st asteetreusrrrrnraerattesnioranesransns B acrecarersiesrantritirirranerirarairaneirraretseanarreseresssss COMAOTAtION, on behaif
{(name of corporation) (state)
of the corporation.

My Commission Expires: N
Notasy Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINDIS, vaverrasiiiens oa‘:Couniy §5:
] ""rﬁf. U")“‘ "‘“'.é.g. wreiersersressarnansrnsnssssney @ Notary Public in and for said county and state, do hereby certily that

Forreees R

personally known to me to be the same pars=iis) whose name(s) ’4 EE ... subscribed 1o the forepoing instrument, appeared before me this day in

person, and acknowledged that .. he Y., sigred ard Piivered the said instrument & ..., .""ﬁ €/R .. ...... fice and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this .“""’f day of «veue ML‘H ...... evereraras Creneirany !9‘??

s /AJ ...

My Commission Expires: A 21 o P P TS e St o

EAL :
THA Dgéﬁgnsm'éw LCZYK Notary Public
OTARY PUBLIC, STATE OF n.uéams
MY COMMISSION EXPIRES .10

DIVIDUAL LIMITED PARTNERS:!Z? A CKNOWLEDGMENT

STATE OF JLLINOIS, eversessiansorsarcrarinsarsassnresaess COUNMY S5

The foregoing instrament was acknowledged before Methis ..o cvivcvimaiiiniscsne i s e s
(dary
DY cvernererinreterertrensiaspersier rrhr s ae e d b a st eer b ra b s b et anbsaatneranrietansansnentsesbnshoratesnananasy BERCY] pariner on behalf of
{person acknowledging)

P U PO RO PIPINR [ T BN LT 1

{(name of partinership)

My Commission Expires: s £
Notary Pubhc

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
97191263

Thcfor\:goingiﬁSUﬂmtnleaCkmwllﬁdgcdbcﬁ)rtml:(hfs.......-.....“................-...-.-;n.-.-.-u.nu-nu.-..,u----.-.-.-u--u---.-u
(daie)

STATE OF ILLINOIS, vvesverssrserninreosnanarnsnensensarss COURLY 83!

P L R R e N R R AR ) Df

{name of officer) {office)
O U GO T Gy G P PP TR UNPPRIY 1y oI
(name of corpomtion) {state}

general panner On BEHAIN Ol sevvysrasssrrireresnssniinsiniiesiireierinerstssssrrussteiarsritaarsenssarinnnrsinnssssasreeassnseey B Limiied parthership.
{name of parnership)

My Commission Expires: reveruerenrnsentaeneavsbed breisinbeotnenednreterindueribadelntbitedn
Nolary Public
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ADJUSTABLE RATE RIDER
S 2T

THIS ADJUSTABLE RATE RIDER is made this  17th  day of Maxch ' 1897 |
and is incorporaicd into and shall be deemned to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) 10 sccurc Borrower's

Adjustable Raic Note (the "Note") 1o
Fidelity Federal Savings Bank

5455 W. Beluont Ave.
Chicago, IL 60641
(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

AL K3L
112F5 Mwxaixm Drive Palos Hills Illinoia 60465

MORAINE
[Propeny Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY A% #ENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES [N THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTY. In addition to the covenants and agreemenis made in the Sccurity
Instrument, Borrower and Lender furthe” covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PaAMENT CHANGES

The Nole provides for an initial intcrest rate.&° 8.250 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMEN) CBANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day =i~ 4/01/02 , , and
or that day every 60th month thereafter. Each date on which my interest ratc could change is called 2
"Change Date.”

(B) The Index

Beginning with the firsi Change Date, my inlcrest rate will be based on-2n fadex. The "Index” is:
The weskly averzge yield con United States Traajury

securities adjusted to a constant maturity of fivae
years, as made available by the Federal Reserve Boird.

The most recent Index figure available as of the date: [%) 45 days ] =
before each Change Dae is called the "Current Index,” ‘

If the Index is no longer available, the Note Holder will choose a new index that is bases uron comparable
information. The Note Holder wiil give me notice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Nole Holder will calculate my new interest rate by adding

THREE AND ONE-HALF percentage point(s) ( 3.500 %) to the Current Index,
The Note Holder will then round the result of this addition 1o the [XNearest [_] Next Highest [_] Next Lowest

one-eighth percent ( 0.125 %). Subject 1o the limits

stated in Scction 4(D) below, Lhis rounded amount will be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/94

Pape 10l 2 x
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The Noie Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date al my new inicrest rate
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

{Please check appropriate boxes, if no box is checked, there will be no maximum limit on changes.)

] (1) There will be no maximum limit on interest rate changes.

(2) The interest ratc 1 am requircd to pay at the first Change Date will not be grealer than
% or less than %.
[x] {(3) My interest ratc will never be increased or decicased on any single Change Dalc by morc than
Ewo  percentage point(s) ( 2.000 %) from
tha rate of inferest 1 have been paying for the preceding period,
[x} (s My interest rate will never be greater than 14.250 %, which is called the
"Mavanum Rate."

(E) Effective Liate of Changes

My new intercs! ‘e will become clfective on cach Change Date. I will pay the amoum of my new monthly
payment beginning on ' first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Chanpges

The Note Holder will deliver o/ ‘mail to me a notice of any changes in my interest raic and the amount of my
monthly payment before the effective duie of any change. The notice will include information required by law to be
given me and also the title and telephone mimber of a person who will answer any question I may have regarding

the nolice,
B. TRANSFER OF THE PROPERTY OR A UENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument i amended to read as follows:

Transfer of the Property or a Beneficial Inter st in. Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial inweres¢ 1n Borrawer is sold or wansferrad and Borrower is nol a
natural person) without Lender’s prior writien consent, Lenusr may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, thiz opiion shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Security. Instrumerit Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended transieree as if
a ncw loan were being made (o the transferee; and (b) Lender reasonably 2ctermines that Lender's security wili not
be impaired by the loan assumption and that the risk of a breach ol aly cuvenant or agreement in this Sccurity
Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may charge a reascnable fee as a condition to Leader’s
consenl to the loan assumption, Lender also may require the transferec 1o siga poi assumption agreement that is.
acceplable o Lender and that obligaics the transferee to keep all the promises and agreements made in the Noie and
in this Sccurity Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender excrcises Lhe option o require immediate payment in full, Lender shall give 2%vower noticc of
acceleraion, The notice shall provide a period of not less than 30 days from the dale the ratice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borroweri7:iz to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable
Rate Rider.

L o, Lo Sea) /- Mptmanp, olan (Seal)

Marian Las - Borrower nina Las ' - Borrower

(Sea) ' (Seal)

- Borrower - Borrower
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