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MORTGAGE

THIS MORTGAGE {"Suctrity Instrument’} Is givenon #arceh 12, 1897
ISMAEL T RODRIGUE? ond BERTHA S ROORIGUEZ, HUSBAND

This Security instrument is givenic FIRST SECURITY MORTGAGE,
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. The mortgagor is
AND WIFE

{"Borrower").

which is organized and existing under theiaws of THE UNITED STATES OF AMERICA , and whose address is

1010 JORIE BLYD, SUITE 324, 0AK BROOK, IL 6052}

{'Lender’).

Borrower owes Lender the principal sum of ez tiundred Fifty Seven Thousand Five Hundred Dollars and
no/100 Dollars {U.S.$ 157.,500.00 ) Thisdebtis

avidenced by Borrower’s note dated the same date as tis Security instrument {"Note}, which provides for monthly

payments, with the full debt, f not paid eanlier, due and payableon Apr il 1,

2027 . This Security

Instrument secures to Lender: {a) the repayment of the deki evidenced by the Note, with interest, and all renewals,
extensians and modifications of the Note; {b) the payment of alother sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (c) the permrmance of Borrowar’s covenants and agreements
under this Security instrument and the Note. For this purpose, Borroveer dees hersby mortgage, grant and convey to

Lender the following described property located In ook
County, liiinois:

LOT 22 iK DEER WDODS, BEING A RESUBDIVISION OF PART 4F THE BORTREAST 1/4 OF
SECTION 34, TOWHSHIP 38 NORTH, RAMGE 12 EAST DF THE THIDO PRINCIPAL

MERLDIAR, 1N COOK CDUNTY, ILLINDIS,

97191270

18§-34-205-014-0000
which has the address of 8038 DEERPATH
[Street]

Winpis 60458 “Property Addrass”):
Epcode; L oPe )

JUSTICE
[City]

TOGETHER WITH all the improvements now ar hereafter erected on the propeny, and all easements,
appurtenances, and fixtures naw or hereatter a part of the property. All replacernents and additions shall also be
covered by this Security Instrument. All of the foregaing Is referred to in this Security instrument as the *Property.”
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LOANNO., 0917320
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

"7 the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,

4 Including floods or flooding, for which Lender requires insurance, This insurance shail be maintalned In the amounts
. and for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower
" sublect to Lender's approval which shail not be unreasonably withheld. )f Borrower fails to maintain coverage described

= above, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights In the Property in accordance with

4 paragraph 7, ‘
All Insurance policles and renewals shali be acceptable to Lender and shall include a standard mortgage clause.

- Lender shall have the right to hold the policies and ranewals. If Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. (n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wtiting, insurance proceeds shall be applied 1o restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrumeant, whether or not then due, with any excess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie 8 Claim, then Lender may coltect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wil begin when the notice is given.

Unless Lender and Borrowe:r otherwise agree in writing, any application of proceeds 10 principa! shall not extend or
postpone the due date of the montaly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2 the-Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage 10 the Property prior to the acquisition shalt pass to Lender to the extent of the sums
secured by this Security Instrument immzately prior to the acquisition.

6. Occupancy, Preservation, Maimeng:icx and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccupy, establich, and use the Property as Borrower's principal resldence within sixty days
after the execution of this Security Instrument aixd shall continue to occupy the Propenty as Borrower's principal
residence for a1 least one year alter the date of occuparcy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheid, or tinless extenuzi g circumstances exist which are beyond Borrower's control.
Borrawer shall not destroy, damage or impair the Property, ailow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acticn or nroceeding, whether civil or criminal, Is begun that in
Lender’s good faith judgment could result in forfeiture of the “reperty or otherwise materially impair the lien created by
this Security instrument or Lender's security interest. Borrower gy r:ure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisses with a ruling that, in Lender’s good falth
determination, precludes forfeiture of the Borrawer's interest In the Froparty or other material impairment of the lien
created by this Security Instrument ar Lender's security interesy, Borrovier shall also be in default if Borrower, during the
toan application process, gave materially false or inaccurate Information or statements to Lender {or fafled to pravide
Lender with any material Information) In connection with the loan evidenceo by the Note, including, but not fimited ic,
representations concerning Borrower's occupancy of the Property as a principe: residence, if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrorver-acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger invritlag.

7. Protection of Lender’s Rights in the Property. (i Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal praceeding that may significantly aff«ct i ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or farfefture or to anfor.a Jaws or
regulations), then Lender may do and pay for whatever Is necessary to protect the vaiue of the Fropeity and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a fien which has oty over this
Security Instrument, appearing in coun, paying reasonable attorneys' fees and entering on the Propsity 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouts shall bear.
tnterest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiurns required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cast to Borrower of the monigage insurance pravigusly in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORMINSTRUMENT 9'71312'70  FORM 3014 9/90
1SC/CMDTIL/ /0491 /3014{2-90)-L PAGE 3 OF 6




UNOFFICIAL COPY
A 94093V - T(06- a)noe/ 16¥0// ULANO/ 8]
oa/_s.rwc W04 AINBANYLSNI WHOLINM IWTHA/YINI-ATINV JTONIS-SIONITH

_ ‘yfeibesed s vy popiwsid se
RS uaAgﬁ uaqm mpuaj 10 JomoLiog 0} usAlD useq amau 0) petuesp aq ey juawn.su) AJUNoes siy ul Joy pepineid 8oy . .
Auv "1BMOLIOR 01 80}J0U AQ S8jeuBiSep Jepue™) sseIppe JBYI0 AUB JO UjBIaY PBJBIS SSBIPPB $,18pUBT 0] Jlew ssepR s Ag:
: uemﬁ 80 |[yS JepueT O3 810U Auy *18pueT] 01 810U Aq sByeubiSep Jamouog SSBIPPE JBYI0 AUR IO SSBIPPY Auodord
814} 0) PAJOBIIP Bq |fBys 83l0L 8Ly ) "PoYIeW JaylouB Jo Bsn saynbas me) syqedydde ssejun jew SSEjD IsIy AQ Y Bujjpw
Ao y Bupanep Aq uenj eq jleys JuslunuIsu] Alindeg S| uf 10} pepwud 1801109 0} 20U Auv "SO)ION. n

o o ‘910N 8y} Jepun abeyo wiswiAedaid Aue nolum wewikede:d [eued B se poess) a0 [
uonanpaJ ey ]adgaupd S83npal punjel & jt 1amoA0g 0} Jualufed j5a.1p & Bupew Aq 10 810N Bu) 1BpuN. peMO- edioupd’
S e ﬁugonpm Aq punjaa sy} axexw oy esooyd  Aew Japuer] ‘JemoL0g O] PAPUNIB) 8q M SULI pamumd papesaxs-

Y21YM 8mOoL0g 0L Paloenoo Apesse swhns Aue (g) pue umu peywied syl 03 0By 6u) B2NPSS 0) Alesseoat. o

| “junolue 8y) Aq peonped eq (leys ableyd ueo) yans Aue {B) 'usy) 'Sy pejiwIed 8yl peadxe UBO) 8L YYM LOjIeuu0d -
~uj peajjor 3q 0) 10 PEYIB}102 S8BIEYD UBO| JBLIO 10 1SB181U) By} 18U OS parasdiei Alleu)) s) me] 1ey) pue. 'sableyo
- UBDj Lumupfew )88 qsqu ME) © 01 103{gns | uswniisu| Aiunzeg suu Aa peinges ueo} 8 i uﬂuma um ‘e
"JUSSUCD 8 J3MONOG ) ;nounm BION BY} 10 wetum;suy
Amnaas srm ;o sm. TN 01 psebas yum suonepon.uwoooe Aue axew Jo-jeaquo) Ajpow ‘pisixe oy easfe Aew 1emoiiog

mq;o Aue pue sepuey vy sealbe (0) pue luawnisy) Aunoes syl Aq pasftoas swns ey; Aed oy peiedilqo Ajjeuosiedou: - ‘

81 (Q) Juewnnsuy Awnase Y 0 SWAISY BY) BPUN Aledoud By u) 1588l S emou0g 1ey) Aeauoo pue Jueub ‘eBeByow

0] Aju0 JuawnAsu| Aumarb sy Buufis-00 sj (&) ‘210N 8L 81N0BXE JOU SBOP INg JuBWNISU) Awnoeg syy) subis-00 - .

oym Jamouog Auy ‘Jesans = pe Jjo] 8q ([Bys sjueuieallie PUB SIUBUBADD S JBMOL0E /) ydeibesed j0.suoisin0id

e U1 03308]qns ‘Jemolioy pue JPone] J0 subssi pue §10§5809N8 8y} u;auaq PUe PG feys Juewn.isu) Aunoes s 1Y o

: : '---{';n sewsesBe pue szueuanoo 8y} ‘80800 ‘Mmqun JejoAsg pus julop ‘punog subissy pUT 8108883305 Tk

‘Apewin) 1o 1B/ AUZ J0 e5[0:0xa au) apn|oaId JO J0 J8MEM € 8G 10U ffeys Apeiwes.io Bi fue I

' ﬁursgmaxe u Japua'; AQ 8ouRIBBqUO) AUY 358:51U) U SI0SEROINS §JemOL0g J0 Jamouog (eulBHo Byl AQ Spew puewsp €
~ Aug jo uosea) Ag Juelunasu) AnIBS SR A\ #£:n085 SWNS 8} JO UONEZJUOWE AYPOLL BSIMIBLIO JO-JuBLIARd JOy BLIN -
pua:xe 0} @811J6J 10 158.81L] LY J0§8833NS AU sun% SBUIPeBoDId 8oUBLILLOD OF pelinbel B4 10U jleys JapuaT 15eJe))
U} $1088809N3 §,/8M0110g 10 Jemoiiog pulfi aul 1o Ayqgey eyl 958e|a) 0} 818160 J0U jJRyS JOMOLIDG §0 158IBJL)- - -
© Uy Jossedans AUE o} Jepue Aq pejuelb swnisul Aanoog syl AQ peJnaas SWINS 8y) 4O UCHEZILOWE JO Lofiedgpow
0 1umuﬁad 10) BN Y} 4O LIOISUBIXT “HBAIBA ¥ )ON 120UdT AQ S2URINIQUO 'PISERSE JON .nm.uoe $1

smeu:&ad L

S - qons ;o winowre ey abueyo 1o g pue L sudeifieied u) 0] £a):6;94 sjuBwARd Aguow BU J0-8jER anp ayy auodwod
S JO pua]xa 10U jfeys jediouyd o} spesctad jo uoueaudda Aue "Bupum us en6e BSMIBLIO JemoLI0g PUE Japuen sseuf, ‘

BN UBY) JOU JO JBLIBYM 'TUBLUNJE, AINOAS S| AQ PeIndas swins.oul 0}40 Auadmd1 R
;o JleBJ 0 uonmcusex o0} Jayye ‘uondo sy e ‘speasord sy Aidde pue 8|0 0) pezuoLIne s} Jepus ‘uens s agjou: ¢

0 ey eyep atf Jeye SABP O Ujum Japuan o} puodsal o} sy jemoiI0g ‘s25PWRP 10} WO B BINES JO PIBME LB Y8
R 01 s:a;;o JOUUJBPUDU 8U] 184} JBMOLIOG O] JBPUST AQ 30)10U Jaye 'Y JO “19M0.104 Ag peucpueqe sy fuedog aq; W
"anp UBN QUL TUNs By 10U JO 18IBYM Juawmasu; ‘
- Awnoag slul Aq pemaas suins ey 0} pajidde aq |jeus speaoaud all) ‘sepiacid FIWIBLIO ME| BjqeDjiddE sSajUn . -
L '.-_ 10 Bum.m u-5e.Be 2S)MIBI0 JapueT PUB JBmoL0g SSeiun ‘Bupiel syl 2J0jeq AlB1BIPBLILY PBNIBE SLLNE 8Y) JO JUNOWR
. 8y ueyy ssef 5| Buije) sy 210jeq Ajpreipawwy Auedoid 8y} JO BNJEA 18XIBWI JJE) 8YY YO M LY ‘Auadold syt jo Bupey
o |eded B 40 JUBAS 8YL U IeMOLI0g ©) pied eq Ifeus aoueleq Auy “Bupel ey eiojeq Ajppe|Laiiy Auadoig eyy jo' BNBA .
- wmew Je} ou) ) AQ papiaip ‘Bupiel 8yl 810jaq ABIEIPSIIL PBINOAS SLINS BY) JO JUNDWIE 20} GUY () :LOHIRIY Bujmoiioj -
aLAg pendmnw speeoosd 8y} 40 Junowe sy} Aq paonpal 8q (eys Juewiniisul Anoeg sy Aq peindss NS Bl ‘Bupum-
';uy oa.0r 85MUBYIO 16pUBT PUR JamoLiog Ssejun ‘Bulyel ey) aiojeq Al8ieipeLuL) wewnisu| AJnaag siyi 1Q Peindes swns
C ey 0 Junolue ey Ueys JeyeesB o o} [enbe s Bujye) eyl aiojeq Agleipelww] Auedoid Sy} JO SNEA 1M1 JiBj BUY YoM
uy Auadma ayi jo Bupje; (Enued © 10 188 8uj ) Jem0L10g 0} pred S580x8 AUB Uy ‘aNp LS J0U JO JBLISUM ‘uslnisy)
Amnaes sy Aq PaINDAS SWINS 3y ) pelidde aq (leys speeoid ay) ‘Auedold ey Jo Bupje; [elol B Jo Wene eyl Ut - -

‘ “18puw7 01 pied 8g uaus pue pauﬁpssa
Aqmau ale uoueuwepuoo one|u) aoueﬁanuoo 104 o ‘Ayadoid 8y jo Led Aue Jo Bupye) J8LI0 46 UORBUWSPLIC AUB:
uum UORJBULOD U |a|1uanbesuoo 10 Yojip ‘sabewep i} WiepD 10 pleme Aur jo speagosd ey - "UGHIULOPROD "0}

W uouaadsu; auy) 4oy 9SNED B)gRUOSED! ﬁuw;oeds uoposdsyy ue o3 Joud o jo Bl BY) 18 sonou Jimouog efqﬂ
naqs JBpue"} Auadojd aly} o suofioedsu) pue uodn sepwe erqeuosee: xeww Aeut juahe sy Jo 1epus uonmdcm ‘s

‘Mg a,qeondde o Japue-[ puB JBMOLIDE UBBMIS] JualieaiBe Luspjm AUB UM BOUBPIODY. u; :

spma BOUBINGY| aﬁnﬁuow Joj ueweanbe 8y} (AUN '2AIBS0J 8SO| B 8p[AC.d 010 1008 u) aoueInsu) afefuou. ujerew: -

. 01 pasnbey swinyliaid ey At feys Jemoliog 'PEUNeIdo 5! PUB Bige|fBAR Sawodeq.ujebe Jepus Aq paroxdde Jeinsy; -

‘ue Aq popirosd (sainbe: sepuet 18yl poped ay) o) pue Junotue ay) uj) 8Be/enod sourinsu) sBeBuOW | JepusT jo uojdo.
‘83 1e ‘pasynba) aq Jefiio] ou Aeiu saw/ed suesal sson sourinsu) ebebuow Jo nej| 1) 8ABSeL S5O} B SE' s;uem&ad L

- asam ujej8. pue-8sn 'jdeooe jm Jepua “ioaljs u| eq 01 pasesd Jo pesde) abeienco 3oURMNSY| By uBYM Jemouog Aq pred’
5uraq wnweaid aoumnsu; eBeBuow Auead ay; jo yyemI-euo 0] fenbe wins e Yiuow yoea Japue o) Aed yeys jemonog

ozutso ONNVO‘I |




UNOFFICIAL COPY

LOANNQO, 0917320

; 15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
I |urisdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or the

7 Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrawer shall be given ane conformed copy of Note and of this Security Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pan of the property or any interest
in it is sold or transferred (or if a beneficlal interest in Borrower s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal taw as of the date of this Security instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shali pravide a period
of not fess than 30 zavs from the date the notlce is defivered or mailed within which Borrower must pay all sums secured
by this Security instiument, If Borrawer falls to pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permitied 2y this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Rigi* (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘astrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period
as applicable law may specity tri teinstatement) before sale of the Property pursuant to any powsr of sale contained in
this Security Instrument; or (b) entr; of a judgment enforcing this Security Instrument. Those conditions ara that
Borrower: (a) pays Lender all sumy which then would be due under this Security Instrument and the Note as if no
- acceleration had occurred; (b} cures any detault of any other covenants or agreemants; (c) pays all expenses incurred
in enforcing this Security Instrument, inciuding. but not limited 10, reasonable aftorneys' fees; and (d) takes such action
as Lender may reasonably require to assure (nat the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the sums secure by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrun.er. and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred, However, this right 10 rairistate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The No ¢ or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior noiica io Borrower. A sale may result In a change in the entity
{known as the "Loan Servicer') that collects monthly payments due under the Note and this Security instrument. There
also may be one or mare changes of the Loan Servicer unrelated 20.a sale of the Note, |t there Is a change of the Loan
Servicer, Borrower wiil be given writtan notice of the change in accorue. ice with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer anvd the address to which payments should be
made. The notice will also contain any other information required by appliceie law.

20. Hazardous Substances. Borrowar shall not cause or permit the precarie, use, disposal, storags, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow £nyone else to do, anything aifecting
the Property that is In violation ol any Enwironmental Law. The preceding two senterices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ¢ enzrally recognized to be
appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shail promptly give Lender wrltten notice of any investigation, claim, demand, luwsuit or other action by
any governmental or requiatary agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or s notified by ary governmental or
requlatory authority, that any removal or other remedliation of any Hazardous Substance affecting the rioperty Is
necessary, Barrower shall promptly take all necessary remedial actions In accordance with Environmenia Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticldes and herbicides, volatile solvents, materials contalning asbestos or formaldehyde,
and radiocactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and faws of the
jurisdiction where the Property is located that relate 1o heaith, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (s} the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given ta Borrower, by which the
default must be cured; and (d) that failure to cure the default on or belore the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014{5-50)-L PAGE 5 OF 6
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ADJUSTABLE RATE RIDER Lomino. os17526

{ 1 Year Treasury Index--Rate Caps—Fixed Rato Conversion Option }

THIS ADJUSTABLE RATE RIDER Is madethis 12th dayof March, 1997, and is
incorporated into and shall be deemed to-amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to secure
Borrower’s Adjustabie Rate Note {the "Note")to FIRST SECURITY MORTGAGE

, {the "Lender") of the same date
and covering the property described In the Security Instrument and located at:

BO38 DEERPATH,JUSTICE,IL 60458
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOFRCOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE M1/ XIMUM RATE THE BORROWER MUSY PAY. THE NOTE ALSO CONTAINS
THE OFP (1N TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CCVENANTS. In addltion to the covenants and agreements made in the Security
instrument, Borrower arid "ender futher covenant and agree as follows:

A. ADJUSTABLE RATE ANC MONTHLY PAYMENT CHANGES
The Note provides for an init'al interest rateof 5. 8750 %. The Note provides for changes In the
adjustable interest rate and the mon.nly »ayments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may chapge onthefirstdayof  Apridl, 1998 , and on
that day every 12th month thereafter. Each date Gn waich my adjustable interest rate could change is called
a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustabie irierzs* rate will be based onan Index. The "Index”
is the weekly average yield on Unlted States Treasury securitiss adiusted to a constant maturity of 1 year, as
made avaiiable by the Federal Reserve Board. The most recen Index figure available as of tha date 45 days
before each Change Date is cailed the "Current Index.”

i the Index is no longer avallable, the Note Holder will choose a v index which is based upon
comparable information. The Note Holder will give me notice of this chclce.

{C) Calculation of Changes
Betore each Change Date, the Note Holder will calculate my new interest rate by adding Three
percentage point(s) { 3. 0000 %) toihe Current Index, The
Note Holder will then round the result of this addition to the nearest one-gighth of on: peicentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amotnt will e 7 new interest rate
until the next Change Dats. _

The Note Holder will then determine the amount.of the monthly payment that would be sufficlent 1o
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity Jate at my
new interest rate In substantially equal payments. The result of this cafculation will be the new amount of my
monthly payment.

(D) Limita on Interest Rate Changes

The Intarest rate | am required 1o pay at the first Change Date will not he greater than B.87508 %
oflessthan 4.8750 %, Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by morethan Twa percentage point(s)
{ 2.0000 %)fromthe rate of interest | have been paying for the preceding 12 months. My interest rate
will never be greaterthan 1 2. 8750 %, which s called the “Maximum Rate.”

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3118 1/89
ISC/CRID**//0392/3118{01-89)-L PAGE 10F 3
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Transfer of the Property or a Beneficial Interest in Barrower.  If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower [s
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediata
payment in full of al) sums secured by this Security instrument. However, this option shall not be exercised
by Lender it exercisa is prohibited by federal law as of the date of this Security Instrument. Lender aiso shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were belng made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptabie to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consant 1o the loan assumption.  Lender also may require the transferee to sign an assumption
agreeme i tht is acceplable to Lender and that obfigates the transteree to keep all the promises and
agreements riade in the Note and in this Security Instrument. Barrowar will continue to be obligated under
the Note and this Securfty Instrument unless Lender releases Borrower in writing.

If Lender exzrcises the option to require immediate payment in fuil, Lender shall give Borrower notice of
acceleration. The nuiice shall provide a perlod of ot less thah 30 days from the date the notice Is delivered
or mailed within whicih hiorrower must pay all sums secured by this Security Instrument, |f Borrower falis to
pay these sums prior to tne expliration of this period, Lender may invake any remedies permitted by this
Security Instrument withcut further notice or demand on Borrower.

2. It Borrower exerclses ne Conversion Option under the conditions stated In Section B of this
Adjustable Rate Rider, the amencment 10 Uniform Covenant 17 of the Security Instrument comtained in
Sectlon C 1 above shall then cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Security
instrument shal! instead be in effect, as fuinws:

Transfer of th Property or a Beneiic’al \nterest in Borrower.  [f ali or any part of the Property or any
interest it In Is soid or transferred (or if a baiaf -l interest In Borrower is sold or transferred and Borrower Is
not a natural person) without Lender's prior wrlien cansent, Lender may, al its option, require immediate
payment in fulf of all sums secured by this Security Inscrument.  However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as vfin3 date of this Security Instrument.

It Lender exercises this option, Lender shall give S0 ower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date tiiz rstice s delivered or mailed within which
Borrower must pay ait sums secured by this Security (nstrurperi. it Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedias normitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms a:i covenants contained in this
Adjustable Rate Rider.

(Seat)
Borrower

[Seal}

(/.
O Bornower

(Seal)
Boriowar

{Saal)
Borrower

7193270
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