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— . (DOK_COUNTY RECORDER

[ TTTA Case No.
State of itinols MORTGAGE

131:8608603- 729

The Mortgagor ¥ PAMELA R. POWELL DIVORCEL.%#% NOT SINCE REMARRIED

| (J/
.,
THIS MORTGAGE ("Security Instrument™) is given on warcy 18TH, 1997 é / / /

("Borrower”). This Sceurity Instrument is given to DEPENDABLE MORTGALE, INZ%.

which is organized unit existing under the lws of  THE STATE OF (ND1ANA Jand

Whose GUUIess is 1400 TORRENCE AVENVE, SUITE #213
CALUKET CITY, ILLINOIS 60409 ("Lender”). Borrower owes Lender 2 principal sum of

SINIY THOUSAND FOUR HUNDREC FIFTY AND NO/100 Dollars (U.S. $ 40,450.0D 2
This debt is cvidenced by Borower's note daied the same dale as this Security Instrument ("Noie"), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on apr1y 187, 2027

. This Security Instrument secures to Lender: () the repayment of the debi evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Nate; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Securily Instrument; and (c) the performance
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of Borrower's covenanty and sgreements uider this Security Instrument and the Note. For this purpose, Borrower does
hereby  mortgage,  gromt wd  convey o the  Lemder the  following  deserihed  propeny  locsted  in
0K County, Tilinuly;

LOY Y0 AND THE NORTH 13 FEEY OF LOT 1) IN BLOCK &1 {N EAST WASHINDION WEIGHTS, BEING A SUBDIVISION OF THE
WEST 3/2 OF THE NORTHWEST 1/6 AND THE SOUTHWEST 1/4 OF SECTION O, TOWNSKIP ¥/ RORTH, RANGE 14, EAST OF THE
THURD PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel (1) #; 23-09-324-07% 10L .AST.
witich buis the address of WILL S, EMERALD AVENUE CHICAGO fSerenn, Cityl,
Hlingis 40628 1Zip Code] ("Property Address™),

TOGETHER WITH all the improvcients ttow or hereafier erected on the propeny, wnd wil casements,
appurenances und lixtures now or hoeresfier o paet of he property. All replacements and wdditivns shall also be covered
by this Security Instrument. Atl of the foregoli t4 referred W in this Security Instrument us the "Propenty.”

BORROWER COVENANTS thal Borrower wizwlully scized of the cstate hereby conveyed and hax the right
morigage, grant mnd convey the Property and tint the Progerty is uncncumbered, except for encumbrances of record.
Burtower wigrants and will defend gencrally the title w0 he Property uguinst s claims and demands, subject o any
encumbrances of recond,

THIS SECURITY INSTRUMENT combines unilonm covenras Tor nstiongd use und nor-uniform covenanty withi
limitcd varintions by jurisdiction o constitute n unitoem security instrncat covering real property.

Borrower wkd Lender covenunt and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Lute Churge, Burrower shall pay when cdue the principa! of, and intorest
on, the debl evidenced by the Now and b charges duc under the Note,

2. Monthly Payment of Taxes, Insurutce gnd Other Charges, Borrower shall inchece in each monthly payment,
wgether with the principa) and interest as set forth in the Note und oy lte charges, o sum ((or 1a) taxes and special
ussessments levied of o be levied against the Property, (b) leaschold payments or ground rents on Ze Sropenty, and (¢}
premivms for insueance required under puragraph 4. [n any year in which the Lender tmust pay 2 'morigage insurance
promium to the Secretary of Housing snd Urhun Development ("Secrelary”), or in any year in which s:h premium
woult have beea required if Lender st held the Security Instrument, cach atonthly payment shull aiso inciude cither: (3)
o sunt for the annual morigage insurance premnium o be pid by Lender 4o the Seeretary, or (ii) a monthly charge instemd
of & mortgage insumnce prewmivin i this Securily nstrament is held by the Secretary, in & reasonable amount o be
determined by the Sceretary. Except for the manthly chiarge by the Secretary, tese items are culled "Escrow Iiems” and
the sums paid w Lender ace called "Escrow Funds.”

Lender may, ut asy time, colect and huld armounts for Bscrow flens in an aggregate amount not (o exceed the
maximum wnourt that may be required for Borrower's escrow secount under the Real Estate Settiement Procedures Act
of 1974, 12 U.S.C. Scction 2601 ¢ seq. and implementing regulutions, 24 CFR Purt 3500, as they may be amended
from lime w ime ("RESPA"), cxcept that the cushion or reserve permitied by RESPA for unanticipaled disburscments
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
MoNgRge Insursnce premium.
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IM the amounts held by Lender for Escrow Jems exceed thie amounts permitted to be held by RESPA, Lender shall
sccount W Bortower for the excess furds as required by RESPA. 1 the amounts of Tunds held by Lender at any time
are not sufliciem w puy tic Escrow Ttems when due, Lender may notify the Bortower and require Borrower to make up
the shorge as permived by RESPA,

The Escrow Funds are pledged us udditional security for abl sums secured by this Security Instrument. 1f Borrower
tenders W Lender the Tull payment of ull such sums, Barrower's account shall be credited with the balance remuining for
all inswtlment items (@), (b), and () und any monigige insurance premium instaliment that Lender has not become
obligated w puy t the Scerclary, and Lender shall promptly refund mny cxcess fumds 10 Borrower, Immediately prior o
1 foreclosure sale of the Property or lts sequisition by Lender, Borrower's account shali be creditd with any balunce
remaining for all insialiments for ilems (1), (b), and (c).

X Appliciion of Puyments, Al payments umler paragrapha | and 2 shall be applicd by Lender as follows:

Eizst, o wie mortgoge insurmice premium to be puid by Lender o the Secretary or 1o the monthly charge by the
Socretary insteas of ie monthly mortgige insurance premivm;

Second, 1o uny baxay, special ussessmients, leasehold payments or ground rents, and fire, Aood and other huzard
insurdance promivms, s rriuired,

Thiicd, tr Intorost due vraies the Nowe,

Foudh, to amortization of Kieorincipal of the Note; and

Cildh, to lute charges duc under tie Note,

4, Fire, Flood and Other Hicaes Insurance. Borrower shall msure all improvements ol the Property, whether
now in existence or subscquently erected, aguinst any hazands, casualties, und contingencies, including fire, for which
Lender requires insurance, This insurance skal-he maintpincd in the wnounts and for the periods that Lender requires,
Burrower shadl also tnsure alf inprovemenis o2 Property, whether now in existence or suhscquently erecied, against
foxs by Roods to the extent required by the Secretiry. 4l insurance shall be carvied with companics approved by Lender,
The insurance pobicies wd any renewals shall be hele by Londer and shall include loss payabie clauses in favor of, ad
in a furm geceprable to, Lender,

Tn the event of luss, Borrower shall give Lender imme fiwre notice by mail. Lender may make prool of loss if not
made promplly by Borrower, Each insuraice company comveened 2 hereby suthorized and directed 10 tnuke puyment for
such loss direclly 1o Leader, Instead of o Borrower and W Lender joindy, Al or any part of the Insurance provesds may
be applicd by Lender, st ity option, cither () W the reduction ol die ndebicdnesy under the Nolo and this Security
Histrumeny, Tirst o any deliinguent amounts applied in the order in puragript 5, and then o prepaymen of principal, or
{h) w the restoration or repair of the damaged Property. Any application of Gse preceeds to the prinelpal shal) not extend
ar pusipone the duc date of the monthly payments wlhich are referred to in puragieh 2, or chanige the amount of such
paymienits. Aty cxcess insursnee proveeds over an amount required w pay all outstzadiag indebtodness under the Note
and this Sccurity [nstrartent shall be paid 1o the entity legally entitled therelo,

I the event of forecksure of thiy Security Instrument or other transfer of lide o the Property that extinguishes the
indebledness, wll right, title and interest of Borrower i wid 10 insurance policics in force shall pass o the purchaser,

8. Occupuncy, Preservation, Muintensnce and Protection of the Property; Borrower's woan Application;
Leasehulds. Borrower shail vecupy, estublish, atid use the Property as Bortower's principal residenco within sixty days
after the execntion of this Security instrument (or within sixly duys of 8 luter sale or wansfer of the Pronesiy) and shall
continue to veeupy the Property us Borrower's principal residence for al Jeast one year afler the date oF occupancy,
unless Lender determines that requirciment wili cause undue hardship for Borrower, of unless extenundng circumsiances
caist which are beyond Borrower's cuntrol, Borrower shudl notify Lender of any cxtenuating citcumstances, Borrower
shall not commit waste or destroy, damoge or substantintly change the Property or allow the Property 10 deteriorate,
teasenuble wear and iear exceped. Lender ay ingpect e Property if the Praperty is vacant or abandoned or the loan is
in default. Lender may ke reasonuble acdon W protect und preserve such vacant or sbandonel Property.
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Bortower shall also be in default it Borrower, during the losn application process, gave matcrially false or ingccussie
information or stalements to Lender (or fuiled to provide Lender with any material infarmation) in connection with the
joan cvidenced by the Note, including, but not limited 1o, representations concertiing Borrower’s occupancy of the
Propenty as a principal residence, [ this Security Instrument is on & leaschold, Borrower shall comply with the
provisions of the lease, I Borrower acquires foe title to the Propenty, the leaschold und fee tide shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The procecds of any award or claim for damages, dircet or consequential, in connection with
any condemnation of other tking of any part of the Propenty, or for conveyance in pluce of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Nole
and this Sceuritr Instrument, fiest o any delinguent smounts wpplicd in the order provided in parageaph 3, and then to
prepayment i peiacipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymenzs, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an winount regnized W pay all outstanding indebiedness under the Note and thiy Security [nstrument skall be paid
the entity legally entiued thereio,

7. Charges to Burrorzer und Protection of Lender's Rights in the Property. Borrower shall pay all
governmenial or municipal chazyes, lines and impositions that are not included in paragraph 2. Borrower shall pay these
obliyations on time dircctly 1-Gie entity which is owed the payment, If failuze o puy would sdversely affoct Lender’s
interest in the Property, upon Lender's equest Borrower shall prompuly furnish t Lender receipts evidencing these
payments.

Il Borrower fails 10 make these payinents or the payments required by paragraph 2, ot fails W perform any other
covenants and agreements contgined in this fecarity Instrument, oe there is a legal proceeding that may significantly
affcet Londer's vights in the Property (such us @ Proceeding in bunkrupiey, for condemnation or to enforce laws ot
regulations), then Lender muy do and pay whaevee )i niccessary 10 protect the value of the Propenty and Lender's rights
in the Property, inchuding paytment of wxes, hazard insurance and other items mentioned in parageaph 2.

Any amounts disbursed by Lender under this parugroph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bew fuetest from the date of disbursement, at the Nate rate,
and at the option of Lender, shall be immediniely due and payabic.

Burrower shall prompily discharge any licn which has priority wver this Security Instrusient unless Barrower: ()
agrees in wriling w the payment of the obligation sccurcd by the lien iz-a manner accejiable to Lender; (b) contesis in
good Taith the lien by, ot defenls against enforcement of the lien in, fegal proveedings which in the Lemder’s opinion
pperule 1o prevent the enforcement of the lien on (¢} secures from the holder 0F the licn an agroement satisfuclory to
Lender subordinating the lien to this Security Instrument. If Lender determines Ly any nart of the Property i3 subject w
o lien which may attain priotity over this Security Instrument, Lender may give Boprowser g notice ientifying the lien.
Borrower shall satisly the lien or ke one o more of the actions sel forth above within 10 Goys of the giving of notice.

8, Fees, Lemder may collect Tees and charges authorized by the Sccretwry,

9, Girounds for Acceleration of Debt.

(w) Defuult, Lender may, except as limited by reguintions issued by the Seceetwry, it e case ol puymenl
detuuls, require immediote payment in full of al) sums secured by this Security Instrument 7
(i) Borrower defuults by failing 10 poy in full uny monthly puyment required by this Sevritty Instrument
prive to ar on the due date of the next monthly puyment, or
(ii) Rorrower defoults by foiling, for o period of thirty days, 10 perform any other obligations contined in
this Sccunity Instrument,
tb) Sule Without Credit Approvad, Lender shall, if permitied by applicable Inw (including Section 34 Hd) of
the Carn-St. Oermain Depository Institutdons Act of 1982, 12 U.S.C. 17011-3(d)) and with the prior upproval of
the Secretary, require immedinte paymerz in full o ull sums secured by this Security Instrument if:
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{i) Alt or purt of the Property, or a henelicial interest it o trust owning alt or part of the Property. is sold or
olherwise transferred (other than by devise or deseent), und
(i) The Property is not ovcupicd by the purchuser or grastee us his or her principal residence, or the
purchaser o grantee does so acenpy the Property hut his or her credit hias not been approved in accordance
wilh the requirements of the Secretary.
(¢) No Walver. If circumstances vecur that would permit Lemder o require itmediate payment in (ull, bt
Lender does not require such payments, Lender does not waive its rights with respect (o subseguent cvents,
(d) Regulstions of HUD Secretury, [n many circumstances regulutions issucd by the Secretary will limit
Lender's rights, in the case of puyment defuulls, to require immediate payment in full and foreclose if not paid.
This Security Instrument dues not suthorize aceeleration or foreciosure if not permiticd by regulations of the
Secreray.
(e) Movizage Not Insured, Borrower agrees that if this Sccurity Instrunent and the Note are not determined to
be cligiole tur insurance under tie National Housing Act within 60 days from the date hereof, Lender may, at
its option, erquire immediate payment n full of all sums sccured by this Sccurity Instrument. A writicn
statement of iy wthorized agent of the Secretary dated subsequent 40 60 days from the date hereof, declining
w insure this Sceariy Instrument and the Note, shall be deemed conclusive proof of such incligibidity.
Notwithstanding th¢ farsgoing, this option may not be excrcised by Lender when the unavailubility of
insurice is solely duc to Lander's failure 1o remit 4 moriguge insurance premium to the Secretary.

10, Reinstatement, Borrower s a right to be reinstated if Lender has required immediate payment in Fili because
ol Borrower's failure to pay an amount +ac wnder the Note or this Sccurity Instrament. This right applicy even afier
foreclosure proceedings are instimed. To rsinstate the Security Instrument, Borrower shall tender in a lump sum al)
amounts required to bring Borrower's account-cravent including, w the extent they arc obligations of Borrower under
this Sccurity Instrument, foreclosure cosls and-easonsble an customary attomneys’ fees and expenses properly
awsociated with the foreclosure proceeding. Upor. reinstatement by Borrower, this Security Instrument and the
obligations that it sccures shall remnin in effect as if Lendur had not required immediate payment in full, However,
Lender is ot requited o permit reinstatement if: (i) Lentier has accepied reinstateinent afies the commencement of
foreclosure proceedings within two years tninediately priceding the commencement of a current foreclosure
proceeding, (i) reinstatement will prechude Toreckosure on diffeien’ 2rounds in whe future, or (iii) reinstalement wll
wdversely affect the priority of the lien created by this Security Instrucaeit.

L1. Dorrower Not Released; Forbewrance By Lender Not w Webier Extension of the time of payment or
mudification of amonization of the sums sccured by this Sccurity Instrutaent seanted by Lender to any successor in
intercst of Borrower shatt not operate to reloase the liability ol the original Botvews or Borrawer's successor in interest,
Lender shall not be required 10 commetce proceodings against uny suceesser innteaest or refuse W extend tme for
payment or otherwise modily amortization of the sums sccured by this Security [nstument by reason of any demmnd
made by the vriginal Bortower or Borrower's suceessars in interest. Any forbearance by Uender in exercising any right
or remedy shall not be a waiver of or preciude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenvris and agreements of
this Sccwrity [nstrument shall bind ond benefit the successors and assigns of Lender and Bororeer, subject 10 the
provisions of parograph Y(b). Burrower's covenants and agreements shall be joint and seversl. Aay Sarrower who
co-igns this Security Instrument but does not exccule the Note: () is co-signing this Security Tnst:ment only
martgage, grant and convey that Borrower's interest in the Property under the terms of this Securily Insiument; (b) is
not personally obligated 10 pay the sums sccured by this Sceurily Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, mudify, forbear or make any accommodations with regard W the terms of thi; Security
Instrument or the Note without that Borrower’s cunsent.
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1. Notices, Any notice o Borrower provided Tue in this Securily [nsteament shall be given by delivering it ar by
mailing it by first cluss mabl unless applicable Iaw requires use of another method. The notice shall be directed to the
Propeity Adidress or any uther address Borruwer designates by notice to Lender. Any notice t Lender shall be given hy
first closy mail w Lender's wcklress stuted heeein or any address Lender designates by notice to Borrawer. Any notice
provided for in this Security lustrument shall be deemed to have been given 1o Borrower or Lender when given us
provided in this paragraph,

4. Governing Luw; Severabiity, Thiy Security Instrument shall be governedd by Federal faw and the law of the
jurisdiction in which the Propeny is focated. I the event that any provision or clause of thiy Security Instrument or the
Note contlicty with appiscable law, such conflict shull not affect other provisions of this Sccurity Inspument or the Nole
which cant be given eftect without the conflicting provision. To this end the provisions of this Secarity Instrument and
the Note are fecired o be severable.

18, Borrowzz's Copy. Borrower shull be given one confortned copy of the Note and of this Security [hstrument.

16. Hamurdious Substunces. Burrower shall not cause or permit the presence, use, dispasal, storuge. or release of
any Hazsedonus Substances on or in the Property. Boreiwer shadl tiot do, nor alfow anyone clse v do, anything affecting
the Property that is in viciwion of wyy Envieonmenial Law, The preceding two sentences shall not apply w the presence,
use, of storuge on the Prapessy of small quantities of Hazardous Subsiances that are generally recognized o be
appropnate to norenal residentios ey and W maintene of the Propenty.

Borrower shall promply give Zonder writien actice of any lnvestigation, claim, denand, lawsuit or other actlon by
sny governmenial or regulatory agcesy o privale party involving the Property and uny Hazardous Subsiance or
Environmentf Law of which Boreawer s actutl knowledge. IF Borrower fcams, or is notificd by any governimental or
regulntory authority, that any removal ocothee remedigtion of any Hazardous Substances affecting the Property s
necesswry, Borrower shinll promptly take all noszeiey remedial pevons in sweordance with Environtmental Law.,

As used in this paragraph 16, "Heenrdois Substances” are those substances defined as toxic or hazardous
substances by Environmenta) Law snd Uie following substances: gusoline, kerosene, other flammablke or wxic petroleum
predlucts, toxic pesticides and herbicides, volatile sclvens, materials containing asbestos or formaldehyde, and
radioactive moleriads. As used i this paragraph 16, "Eavionmental Law" means foderal laws and laws of the
jurisdiction where the Property is locuted thul relate to health, wiety or environmental protoctinn,

NON-UNIFORM COVENANTS. Burrower and Lender further coveiiwd and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns ahd trims#zie (o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents w collect the rents and revenues and herebry directs each
tenant of the Property to pay the renis W Lender or Lender's agents, However, racr 1o Lender's notice W Borrower of
Borrower's breach of any covenant or agreement in the Security {nstrument, Borosver «nahl collect and recelve all rents
and revenues of the Property ax trustee for the benefit of Lender and Burrower. This tssignment of renls constilules an
absolute axsignment and not an assignment for additional secarity only,

If Lender gives notice of breach 1o Borrower: (1) all rents received by Borrower shal ‘e field by Borrower as
trustee for benefit of Lender only, ta be applied w the sums securcd by the Security Instriuasnict(ud Lender sholl bhe
entitled 10 collect und reccive all of the rents of the Property; and (¢) each tenant of the Property shal) pay all rents duc
and unpuid to Lender or Lender's agent nn Lender's writien demand o the tenant,

Borrower hus not exccuted any prior assignment of the rents and has not und will not perform any ‘st thal would
provent Lender from exercising its rights under this purugraph 17.

Lender shali not be required 10 enter upon, tke control of or mainwin the Property before or afier giving notice of
breach to Boreower. However, Lender or a judicially appainted receiver may do so at wiy time there is 8 breach, Any
application of rents shall nov cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall ierminate when the debt sccured by the Sceurily Instrument is paid in full,

QM(ILJ (woon Page ol 8
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14, Foreclosure Procedure. If Lender regulres immediute payment in full under parugraph Y, Lender may
forechoue this Securlty Instrument by Judiclul proceeding. Lender shall be entitled (o coliect all expenses incurred
in pursuing the remedies provided (o thiv puragraph I8, including, but not limited to, reasonable nttorneyn’ fees
and costs of tithe evidence,

IF the Lender's interest in thix Security Instrument is held by the Secretary and the Secrefary requires
immediate payment in fuli under Parugraph 9, the Secretury may invoke the nonjudicisl power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 UN.C, 3751 e seq.) by reyuesting a
foreclosure commissioner designuted under the Act to commence foreclosure und (o sell the Property as
provided in the Act. Nothing in the preceding sentence shull deprive the Secretary of uny rights otherwise
avallable to u Lender under this Parugruph 18 or upplicable law.

9. Relewrco Upon payment of all sums secured) by this Security Instrument, Lender shall release this Security
instrument without Lhargo W Borrower, Borrower shall pay any recordution costs,

20, Walver of Homeazad, Borrower waives al) right of homestead cxomption in the Property.

21, Riders 1o this Security anyirament, If one or more riders ure exccuted by Borrower and recorded wgether
with this Security Instrument, the covenants of cach such rider shall be ncorporated into and shall amend and
supplement Use covenants and agreemeris o thiy Sccurity Mnstrument ay if e rider(s) were o pard of tis Security

I:ﬁmm. JCheck applicable bax(es)]. ),

Condominium Rider t’ Cirmwing Bquity Rider <! other [specily)
-1 Ptanned Unit Development Rider L5~ Zredunted Puyment Rider ADJUSTABLE RATE RIDER

Qmm) (3808) Page 2ol B
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BY SIGNING BELOW, Borrawer accepls and agrees (o the terms contined in this Sceurity Instrument and in any
rider(s) exccuted by Borrower and recorded with i,
Witnesscs:

(s

T PAMELA R, POMELL -Borrower

(Seal)

-Horrower

-——{Scab) {Seal)

-Barrower

-Borrower

(Seal) {Scal)

Jlurrower

Rorrower

—fSenl) {Seal)

Jorrower

Heawer

STATE OF ILLINOIS, County ss:
I, THE UMDERS|GNED » & Now - Fobtic in and for said county and state do hereby certify

that  pAMELA 8. PONELL OIVORCED AND HOT SIHCE RENARRIED

, personaily known 1o g 1 be the wime tersen(s) whose nume(s)
subscribed W the forcgoing insttument, appeared before me this duy in peeson, and acknowled jed Pu NE/SRE/THEY
signed and delivered the said insirumentas — jissuer/Tieir  (rec and volintiry act, for the usey ap2 purposes thercin

set forth.
Given under my hand and olficial scal, this — t8u day of  marc 1997

My Commission Expites: .
\
BRI SRR S SN WA S
~ w‘..‘m‘. A Tl A s Al - ‘l; b, h e
OFFIONL SEAr whary Fobdl >
DIANE M. IRoimAR
otiary ot S o ol
My Comeniss v irey 5,0797

WA e, L

R e L Y
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13118608603 729

FTH/\ Caie No

ADJUSTABLE RATE RIDER

THIS ARUSTABLE RATE RIDER is made this — spru doy of  marcn .o1ee7
nnd s incompaezie-into and shal be deemed e umend and supplement the Mortgage, Deed of Trust or Securly
Deed ("Secutity bisaeanent”) of Uwe siune date given by the undersigned ("Horrower”) to secure Borrower's Note
{"Nok")

DEPENOABLE MORTUAGE (NG,

{the "Lender™) of the sume dute wx) cavering the property described in the Security Instrament and located al:
10222 9. EMERALD AVENUE
CHICAGD, (L 60628

1 sopeny Addrevs|

THE NOTE CONTAINS PROVISICHS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONThL'r PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERE3Y RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOHXOWER MUST PAY.

ADDITIONAL COVENANTS. In addition 0 the covziants »nd agreements made in the Sccordy
Instrumemt, Borrower and Lendet {urther covenant und agree us follows

S0V26T26

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dule

The interest rate may change on the lirst diyy of JLY MR , and on that day
of cach succeeding year. "Change Date” means each date on which the interest rute could change.

() 'The Index

Beginning with the lirst Change Do, the interest rate will be bascd vn an Index. *lndex” mepa the weekly
average yick on United States Treasury Securibes adjusted W o constant maturity of ane year, as s svailable
by the Federal Reserve Board, "Current Index” means the most recent Index ligure available 30 days defore the
Change Dute. If the Tndex (as defincd above) is no Jouger availuble, Lender will use as u new Index any index
preseribed by the Secretury. As used in this Rider, *Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.
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(C) Calculation of Interest Rite Changes
Before cach Change Date, Lender will calculate a new interest rale by adding o margin of
WO AND THREE QUARTERS pereentage poini(s) ( .75 %} 10
the Current fndex and rounding he sum to te neasest one-cighth of one percentage point (0.125%), Subject 1o
the limits stated in parggruph (D) of this Rider, thiy rounded amount wiil be thie new interest rate until the niext
Change Do

(D) Limivear Interest Rate Changes

The existing et rute will never inceease or decreise by more than one percentage pomnt (1.0%) on any
single Change Date, Theinterest rte will never be morg thun tive percentage points (5.0%) higher or lower thin
the initiat intcrest eate, us <uyd.in Paragruph 3 oof the Note,

(E) Caleulation of Paymentlange

If the interest mte changes on o Ziange Date, Lender will calculate the amount of monthly payment of
principal and inicrest which would be tecessary to repay (e unpaid principal balance in full ot the Maturity Date
at the new interest e through substantiolly eovyl payments, In muking such calculation, Lender will use the
unpaidd pringipal balunce which would be owed. v the Change Date il there had been no default in payment on
the Note, ceduced by the amoutt of any prepayments_to principal. ‘The resull of thiy caleulation will be the
amoutt of the new monthly payment of principsl and inles sl

(¥) Notiee of Changes

Lender will give natice to Borrower of any change in the irierest rofe and monthly payment amowat. The
nitice must be given at deast 2§ days belore the new monthly payawat amount is due, ond must set forth () the
date of the notice, (i) the Change Dute, (iii) the old interest rate, (iv) the new interest rale, (v) the new monthly
payment amount, {vi) the Current Index and the tlate it was publishied, (vii) theemethoxd of calculnting the change
in manthly payment amaount, atd (viii} any other Information which may be dequired by law Trom time 1o ime,

((3) Effective Date of Changes

A new inteeest nate calealuted in accordnnee with parugraphs (C) and (D) of this [tider will become effective
vn the Change Dute. Borrower shall make o payment in the new monthly wnount beginning on the first payiicn)
date which oceurs at east 25 days alier Lender has given Borrower the notice of chunges roguirit by parngraph
(F) of this Rider. Borrower shall have no obligation o pay wny increase in the monthly paviaent amount
cakeulirted in wecordance with puragraph (B) of this Rider for uny payment date oceurring less than 25 days after
Lender has given the required notice, 1f the monthly payrient amount caleulated in accondance with mwngraph
() of thix Rider decreaved, but Lender failed w give tmely notice of the decrease wnl Borrower made any
manthly payment amounts exceeding the puyment smount which shoufd fuve been statee in a imely notice, then
Borrnwer hus the option (o cither (i) demand the return o Borrower of sy cxcess puyiment, with interest thereon
at the Note rate (3 rute equal 1o the interest rate which should have been sisted in a timely notce), or (i) request
that any exvesy paymend, with interest thereon at the Note rate, be upplicd as payment of principal. Lender’s
obligation 10 return any excess payinent with interest on demand is not assignable even if thie Note Iy otherwise
axtigned before the demund (or reiur is made.
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BY SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants contatned in this
Adjusimbie ytc Rider.

il [/.-‘v)m_ng_/(sw) (Seal)

PAMELA R. PuwfLL Norrower ‘Horrower

{Seal) : (Scal)

-Horrower

-Borrower

{Secal)

-Horrower

(Seal)

-Horrewer

. (Seal) (Seal)

-Horrower

-Borrower
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