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This Mortigage prepared by:  Columbla *rional Bank of Chicago C C/¥

5250 N. Har a7 Avenue
Chicago, IL 8035/,

MOHTGAGE

THIS MORTGAGE IS DATED MARCH 12, 1967, betwezn JAMES J. GANLEY, whose address Is 1488 W.
THOMAS, CHICAGO, IL 60822 (referred to bslow as "Crarior'); and Columbla Nstional Bank of Chicago,
whose address is 5250 N. Harlem Avenue, Chicago, Il 8085€ (~e'erred to below as "Lender").

GRANT OF MORTGAGE. For valusble considsration, Grantor inorigegas, warrants, and conveys to Lender all
of Grantor's right, thle, and Interest In and to the following described ‘eal pioperty, together with all existing or
subsequently eracled or afixed bulldings, Improvements and fixtures; «ii, easements, rights of way, and
appurtanances; all waler, water rights, watercourses and diich rights (includiiy stock in utliities with ditch or
irtigation rights): and all other rights, royalties, and profits relating to the real propery, Including without limitation
all minerals, o, gas, geothermal and similar matters, located in COOK County, Siate of lllinols (the "Real
Property™).
LOT 88 IN THE RESUBDIVISION OF THAT PART SOUTH OF ERIE STRZET OF BLOCK 2 INGY
ASSESSOR'S DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTISP: 9, TOWNSHIP 39
NORTH, RANGE 14,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILCINOIS,

The Real Property ot Its address is commoniy known as 1243 W ERIE, CHICAGO, IL 60822. The Real
Propenty tax identification number Is 17-08-120-003.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from ihe Praperty. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniforrn Commerclal
Code. All references to dollar amounts shall mean amounts in {awiul money of the Uniled States of America.

Grantor. The word "Grantor' means JAMES J. GANLEY. The Grantor is the morigagor under this Mortgage.

Guarsntor. The word “Guarantor® means and Includes withou! limitation each and all of the guarantors,
sureties, and accommodation partles In connection with the Indebledness.

Improvements. The word "Improvements’ means and Includes without limitatlon all existing and future
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improvements, bulldings, etructures, mablle homes etiived on the Rea) Property. faclities, addtlons,
replacemunts and other construction on the Real Property.

(ndebtedness. The word “Indshtedness® means all principal and interest payable under the Note and any
amounts expended or advanced hy Lender to discharge obligations of Grantor or expanses incured by Lendet
to snforca obligations of Grantor under this Mortgage, together with intarast on such amounts as provided In
this Mortgage. in addition to the Note, the word “Indebtedness” includes alt obligations, debts and liabilities,
plun Interest thereon, of Grantor 1o Lender, or any one or morg of them, as well as all claims by Lendsr against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unreiated to
the purpose of the Naote, whether voluniary or otherwige, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be llable Individually or jointly with others, whether
obligated as guntantor or otherwise, and whether recovery upon such Indebtedness may be or hereatter may
become barrzo by any statute of limitations, and whether such Indebtedness may be or hersafter may become
otherwise unenfcicezble. Al no lime shali the principal amount of Indebtedness secured by the Morigage,
not including sum.e urvanced to protect the escurity of the Morigage, exceed $614,000.00.

Lender. The word "Larder means Columbia Natlonat Bank of Chicago, fts successors and assigns. The
Lender Is the mortgagee unvs: this Mortgage.

Morigege. The word "Mortgase® means this Morigage between Grantor and Lender, and Includes without
limitation all assignments and secur'y interest provisions relating to the Personal Property and Rents.

Note. The word *Note® means the promissory note or credkt agreement dated March 12, 1987, in the original
principal amount of $307,000,00 frora Giantor to Lender, together with all renewals of, extensions of,
modHfications of, refinancings of, consolidatiors of, and substitutions for the promissory note or agreement.
The interest rate on the Nole Is a variable inte/a. rute based upon an index. The index currently Is 6.250%
per annum. The interast rate lo be applied to the inpaid principal balance of this Mortgage shall be at a rate
of 2.250 percentage point(s) over the Index, resulting ‘n ar inltial rate of 8 500% per annum. NOTICE: Under
no clrcumatances shall the intersst rate on this Mortgagr. be more then the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONT.IX3 A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean al'’ e uipment, fixtures, and other aricles of
Bcr:onal propefty now or hereaftar owned by Grantor, and now or hereafter aftached or affixed to the Real

roperty; togather with all accessions, parts, and additions to, all rezacemants of, and all substitutions for, any
of such Fropeny; and together with all proceeds (including without 'mftetion aff Insurance proceeds and

refunds of premlums) from any saie or other dispastition of the Property.

Property. The word "Property” means collectively the Real Property and the [“eruonal Property.

Resl Property. The words "Real Property' mean the propery, interests and Tig'e rescribed above In the
*Grant of Morigage® section.

Related Documents. The words "Related Documents” mean and include without lmhation all promissory
notes, credit eggreemems. loan agreements, environmental agreements, guaranties, sccutlly agreements,
morgages, deads of trust, and all other instruments, agreements and documents, whefl.er..ivw or hereafter
exlsting, executed In connection with the Indebtadness.

Rents. The word “Rents” means all present and Rutura rents, revenues, Income, issues, royalties, profits, and

other beneiits dertved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceﬁt as otherwise provided In this Mongage, Grantor shall pay 1o Lender al
amounts secured by this Mortgage as thev become due, and shall strictly perform all of Grantor's obligations
under this Montgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Untll In default or unti Lender exerclses its rlq‘m to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain In
possassion and control of and operate and manage the Property and collect the Rents trom the Property.

to Maintain, Grantor shall maintain the Property in tenantable candition and promptly perform all repairs,
acements, and maintenance necassary to preserve Hs value.

Hatardous Substances. The terms “hazardous waste' "hazardous substance,” "disposal,” ‘release,” and
“threatened release,” as used In this Mortgage, shali have the same meanings as set forth in the
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gom‘grehansive Environmenlal Rosponas. Campensation, and Liabllity Act of 1980, as amended, 42 U.5.C.
ection 9601, gt seq. ("CEACLA"), The Superfund Amendments and ngtélhorlzatlon Act of 1988, Pub. L. No.
-408 ("SARAY}, the Hazardous Materials Transportation Act, 49 U.S.C. Sectlon 1801, el seq.. the Resource
ervation and Recovery Act, 42 U.S.C. Section 6841, et seg.(.. or other applicable siate or Federal (aws,
a8, Or reguiations adopted pursuant to anr of the toregoing. The terims “hazardous waste” and “hazardous
aubsiance® shall also include, without limitatfon, petroleum and petrolgum by-rt)toducls or 3ny fraction thareg!
and asbestos. Grantor represents anct warrants 10 Lender that: (a) During the period of Grantor's ownership
cg the Propeity. thete has been no use. goneration, manufaclure, olorage, treaiment, disposal, retease or
threatened release of any hazardous wasle or sybslance by any person on, unhder, about or from the Propanr;
gb) rantor has no knowledge ol of reason lo bellove that there has been, except as previously disclosed lo
ndt wcknowledged Bl(:r Lender In writing, (1) any use, generation, manulacture, storage, \reatmen, dieposal,
release, or threatoned relense ol any hazardous wasle aor substance on, inder, aboul or from the Pr?pom by
arty prlor ownors of occupants of the ropw of (iéj any actual or threalened [iipation or clalmy of any kind
bx any porson relating to sléch matters, and (¢) Except as previously discluset to and acknowledged by
Lend rantor ror arty tenant, contractor, agent of other authorized user of the Property
shall use, griecate, manufacture, store, treal, dispose of, or relese any hazardous waole or substance on,
under. abou! or. from the Property and (i) any such activity shall be conducted i compllance with al
'Ir'g'i‘}.“““ fede.alstate, and loca) laws, regulations and ordinances, Including without limitatlon those laws,
h
P

of In writing, (I nelther

tions, ard orlinances described above. Grantor authorizes Lender and s agents 1o enter upon the

fly to make such Inspections and lesls, at Grantor's expense. as Lender may deem npproﬁhto to
determine compliance i the Property with this section of the on%s:Ps, Any Inspeclions or tests made by
Lengor shali bu for Leiae s purposes only and shall not be construed to create any responsibliily or labid
on the pant o Lendor to Grattor of to anY other person.  The representations and warranties contalned herel
ate based on_Grantor's due-diligence in Investigaling the Propery for hazardous wasty and hazardous

substances.  Grantor hergoy /n) releases and waives any luturg claims against Lender for indemnlty or
contribution in the ovent Grantor a-comes liable for cleanup or other costs under any such laws, and (b)
agrees to Indemnlfy and hold hurmiless Lender against any and all claims, losses, labiitles, damages
mnalties and axpensps which Lendec may direclly or indirectly sustaln or sutfer resulling from a breach o

s saclion of the Morigage or as . conrsequence of any use. generalion, manufacture, storage, disposa,

rolease of threatenad release occuring pedo’ to Grantor's ownership of interest in the Property, whethar or not
the same was or should have been knovii to Grantor  The provisions of this section of the Mortgage.
Inciuding the obilgation to Indemnity, shall sur e the {)nyment of the Indeblediness and the satistaction and
reconveyance of the fion of this Mortgage and shall.not be nMected by Lender's acquisition of any Interes! in
tho Property, whaethai by foreclosure of ptherwise.
Nulsance, Waste. Grantor shall ot cause, conduci o ermil any hulsance nor commit, paermit, o 7u|'lar any
atripping of or waste o or ta the Propery or any poriciof the Propery. Without limiting the generality of the
I'ornf;olng, Grantar will not remove, or grant to any o narty the right to remove, any timber, minerals
{inclixiing oll and gas), sol, gravel or rock products withoutthr. rrior written consent of Lender.

anovnl of Improvements. Grantor shall nol demalish or remova any Improvements from the Real Property
without the prior writton consent of Lender. As a condition t6-ine remoaval of any improvemens, Lender ma
roquire Grantor to make arangements sallslactory lo Lendcr tu_ teplace such Improvements wit
improvemants of at least equal value.

Lender's Right to Enter. Lander and Its agunts amd rapresentatives nm¥_ poter upon the Real Pro’peny at all
reasonablo fimes 1o atterxi 1o Lender's imerests and to Inspuct the Frowerty for purposes of Grantor's
compliance with the terms and conditions of this Morgage.

ComPlltmo with Governmental Requirements. Granor shall Prompilr comply with alt laws, ordinances, and
regulations, now or hetealtar i effect, of all governmantal authorlties aRp icable 10 thr tsp or occupancy of the
Property, including without limitalion, the Americans With Disabilities Act. Grantor mav rontes) In good falth
any such law, ardlirance, or reguiation and withhold compliance dufinP any proceeding. lr,,audlnE %gprpprlate
apPeafs. sa long as Grantor has notilled Lender In writing prior to daing so and so long r.é. in Cander's sole
opinion, Lender's Interasts in the Property are not jeopardized. Lender may require Granto 1¢ post adequale
securlty or a surety hond, reasonably satisfactory to Lender, 1o prolect Lerxier's interes!.

Duty to Protect. Grantor agrees neither tc abandon nor leave unattended the Property. Grantor shall do all
other acts, In addlition to thase acts sel lorth above in this sectlon, which from the character and use of the
Property are reasonably neceasary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at lis opllon, declare Immediately due and payable al
sums sscured by this Morgage upon the sale or transler, withou! the Lender's prior written consent, of all or any
part of the Real Property, or any Intarest in the Real Property. A “sale or transfer’ means the conveyance of Real
Proparty ot any right, thle or Interest therein; whether lugal bernellclal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contiact, land contract, contract for deed, leasehold
Interast with & term greater than three (3) years, lease-option contract, or by sale. assignment, or fransler of any
beneficial Interest in or to any land trust holding 14ie to the Real Property, or by any other method of conveyance
of Real Property Interest. I any Grantor is & corpuration, partnership or limited liabillty company, transter also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interasts
or limited liablity company interasts, as the case may be, of Grantor. Howevar, this option shall not be exercised
by Lender if such exerclse la prohiblled by tederal law or by Hlinols law.

TAXES AND LIENS. Tnhe following provisions relating 1o the tuxes and liens on the Praparty are a parn of this

9IvZ6TL6e
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Payment. Grantor shall pay when due (and in all events prior to dellnquencrj all laxes, payroll taxes. special
, Ass@ssmants, water charges and sewer service charges levied against or on account of the Proi:e-rty.
shall pay when due all claima for work done on of for services rendered or material turnished fo the

roperty. Granfor shall maintain the ProﬁenF free of ail tiens having priority aver or egual 1o the interest o

Lender under this Morigage, except tor the llen of taxes and assessmenis not dus, and except as otherwise

provided In the following paragraph.

Right To Contest. Grantor mav withhold payment of any tax, assesament, or claim in connection with a good

fafth dispute over the obligation to pay, so ong as Lender s Interast In the Property is no!rtaod)ardlzad, If alien

arieos o ia fiiad as a resull of nonpayment, Grantor shall within fifteen (15) days after tha lien arises or, i &
llan In filed, within fiiteen (15) days alter Grantor has notice of the filling, secure the discharge of the fien, or #
roc‘umad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

fisfactory to Lender in an amount sufficient to discharge the llen plus any costs and afturneys’ fees or other
charges that could accrue as a result of a forecigsure or sale under the lien. In any contest, Grantor shall

g end itself ara Lender and shall “‘% ahy adverse ]udngmam betore entorcemant against the Property.

rantor shall na:ne Lender as an additional obliges under any surely bond furnis in the conlest
proceedings.

Evidence of Payme~, - Grantor shall upon demard furnish to Lender satisfactory evidenchmem ol the

taxes or assasstiantz ard shall authorize the apprapriate governmental official to detiver to er at any time

a writlen statement of th; texes and assessmants against the Propesty.

Notice of Construction, Gre.ifor shall notify Lender at laas! fifteen (16) days before any work is commenced,
any services are furnished, o eny materlals are supplied to the Property, i any mecl%nlc & lien, materialmen's

llen, or othar llen could be asserfed on account of the work, services, or materlals. Grantor will upon request
of Lende! furnish to Lender advarce arsurances satisiaciory to Lender that Grantor can and will pay the cost

ol such improvemants.
I:‘RDPIRTY DAMAGE INSURANCE. The (ollowing provisions relating 1o insuring the Property are a part of this

ortpege.
Maintenance of insurance. Grantor shai pracure and maintain policles of fire nsurance with standard
extended coverage endorsements on B resecement hasis for the full insurable value covering all
Improvements on The Real Property in an amoung lufficieni to avoid a|i)p||cation of any coinsurance clause, and
wkh a standard morigagee clausa ir favor of Lender.” Giantor shall also procute and maktain comprehensive
general llability Insurance in euch coverage amouni as Lender may request with Lender being named as
additional insureds in such ltabugtg insurance policles. ~ Additionally, Grantor shall maintain such other
insurance, Including but not limited to hazard, business !oterruption” and boller insurance as Lender nl;'\luy
require. Policies shall be written by such Insurance cori=ariss and in such form as may be reasonsbly
accepiable to Lender. Grantor shall deltver to Lender cenlicatzs of coverage from each insurer conmlnlrrbe1 a
atipulation that coverage wil not ba cancelled or diminished withau, a minimum of thiny (30) days’ prior written
ice to Landar and not containing any disclaimer of the insurer's hiabllitv for failure o give such notice. Esch
insurence policy alsg shall Include an endorsement Provlding that coverage In favor of Lender wil not be
impalred in any way by any act, omission or default of Grantor of any othe” person. Should the Real Property
at any tima bacome localed In an area designated by the Director of in¢ Federal Emergency Managemen
Agency as a special flood hazard area, Grantor a?rees to obtaln and mainizin Federal Flood insurance, fo the
ent such insurance is requlred by Lender and is or becomes avaliable, foi tha term of the loan and for the
fult unpaid principal batance of the loan, or the maximum limit of coverage that it available, whichever is less.

stion of Proceeds. Grantor shall promptly notlfy Lender of any lass or dam=ge ta the Propenty. Lender
may make proof of {oss if Grantor fails to do so within fifteen (fsy days of the czsua'y. ether of not
Lender's socurlty (s impaired, Lander may, at #ts slection, apply the proceeds fo_fhe saduction of the
indebtedness, payment of any lien atfecting the Property, or the restoration and repair of ns Propeny. It
Lendsr siacls to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged ot
destroyed Improvements in & manner salisfactory to Lander. Lender shall, upon satisfacto’y proof of such
oxpon(!nure, y or reimburse Grantor from tha proceeds for the reasonable cost of repalr o rvstoration i
Grantor 1a not In defaut heraunder. Any proceeds which have not been disbursed within 180 days after thelr

recsipt and which Lender has not commified to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender undar this Monq'a?ﬁ. then to prepay accrued intergst, and tha remainder, i
any, shail be appiied ta the principal balance of The Indebledness. f Lender hoids any procesds afer

paymaent in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Ang unexpiied Insurance shall inure 1o the beneftt of, and pass fo, the
rchaser of the Property covered by this Morigage at any trustee's sale or other sale held under the

gfrlavlllom of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insursnce. Upon request of Lender, however not more than once 8 year, Grantor shalt

furnish to Lender a report on each existing policy of insurance showing: (a{ the name of the Insurer; (b} the
rsks lnsured; (g} the amount of the policy, (d) the ingurad, the then currant replacamsant value of

-

94924

ctory 1o Lender detarmine the cash value

request of Lender, have an independent appraliser

replacement cost of the Propeny. PP
TAX AND INSURANCE RESERVES. Grantor agrees to estabiish a reserve account to be retained from the loans
procesds in such amount deemed to be sufficient by Lender and shall pay monthly Into that reserve account an
amolint squivalent to 1/12 of the annual real estate taxes and insurance pramiums, as estimated by Lender, 50 &
to provids sulficlent funds for the payment of each year's taxes and Insurance premiums one month prior to the

I
such rty, and the manner of determining ! tvaﬁle; a 8} the expiration date of the policy. Grantor
shall, gr.:r::crrvI 4 ; satUa D ?!?‘e Jigh s
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date the taxes and Insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Proparty. f the amount so astimated and paid

- shail prove to be Insufficient ta p&! such taxes, insurance premiums, assessments and other charges, Grantor

_ shall pay the difference an demand of Lander. All such pggmants shall be carried in an intersst-free reserve
¢ mecount with Lender, provided that if this Morlgage is exacuted in connaction with the granting of & mortgage on a

a-lamtlw owner-occupled residential proparty, Grantor, in Heu of eslabilshing such reserve account, may

an Interest-bearing savings account with Lender 1o secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pladlga)
account to pay such items, and Lendar shall not be raquired to determine 1he validity or accuracy of any Kem
telgre paying it. Nothirr’tg in the MonFage shall be construed as requining Lender to advance other monies for
such purposes, and Lender shail not incur any labliity for anythlng # may do or omit 1o do with respact to the
reserve account.  All amounts In the reserve acccunt are hereb plud?ned to further sacura the indehtadness, and
Lender is hereby authorized to withdraw and apply such amounts on ine indebtedness upon the occurrance of an

ovent of default ag described below.

EXPENDITURES a¥ LENDER. f Grantor falls 10 comply with any provision of this Monguee. or It any action or
E:ocudtng is comnanced that would materially affect Lender's Interests in the Propenx, ender on Grantor's

half may. but shzir act be required to, take any action that Lender deems ap{)ropriale. ny amount that Lender
sxpends In so doing wi' bear Interest at the rate provided for in the Nota from the date Incurred ot pald by Lender
to the date af repaynieri by Grantor. All such expenses, at Lender's option, will (aLbe payable on demand, (b)
be added to the balarce o iha Note and be apportioned among aidt be payable with any inataliment payments 10
become due during elther (i, *he tarm ol any agylcabla insurance poficy or " (i) the rema ning term of the Note, or
{c) ba \reated as & ballcon payrant which will be due and pay{able at the Nole's malurity. This Morigape aiso wil
aaﬂ(;ra paymen of these amcurte. The rights provided tor In this paragraph shail be In addition ta any other
:&3‘ or any remedies 1o whicii Lender may be entitied on accaunt of the default. Any such action by Lender
had

I not be construad as curing Ite dlafaull’ so as to bar Lender trom any remedy that it otherwlse would have
ﬁgggﬁﬂﬂ; DEFENSE OF TITLE. The ‘ollowing provisions relating 1o ownership of the Property are a part of thls
ge.
Thie. Grantor warrants that: {a) Grantor twolds good and markolable e of record ta the Propeny In fee
siinple, Irep and clear of ail llens and encumbrarices gther than those set lorth In the Real Property deac&tyﬂon

or In ani; titte Insurance policy. tithe report, or 4iha title opinfan lssued In fuvor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantar hze the full right, power, and authority to execute and deliver

this Mortgage 1o Lendor.

Defense of Title, Subjnct to the exception in the para;,mph above, Grantor warrants and wiil forover defend

the Hie to the Pfopsrtr agalnst the lawlut clalms of all persons.  In the event any aclign or procesding is
commanced that questions Grantor's tille or the Interesl o Lender undor this Mortgage, Grantor shalt defend
the action at Granlor's expense. Grantor may be the nominal.gany In such proceeding, but Lender shail be
antitled to participate i the proceoding and to be represented Iy the proceeding by counsel ol Lender's own
cholce, and Granior will deliver. or cause 10 be delivered, to Lander euch ingtrumants as Lender may requust
from time to time to permit such participation.

Complignce With Laws. Grantor warrants that the Proparty and Grarei's use of the Property complles with
sl existing applicabie faws, ordinances, and regulations of governmental aulnorlties.

CONDEMNATION. The lollowing provisions relating to condemnation of the Pronc:ty are a pan of this Mortgage.

Appiication of Nut Proceeds, If al! or nnumn of the Property is condemned by ominent domain proceedings
or by any proceading or purchase in lieu of condumnalion, Lendar may al #s slactinn require that ali or any
stion of the hel procesds of the award be apphed to the Indebledness or the rapar or restoration ol the
roperty. The nel proceeds of the award shall mean the award alter payment o iy reasonatio costs,
expenses, anc atiornoys’ lees Incusred by Lender In connection with the condemnation.

Proowedings. If any proceeding in condemnation ts flied, Grantor shall promptly notify Lurater in writing, and
gmmor shal B;omptly tnko such steps as may be necessary to defend the action and uhiain the award.

rantor may be the nominal nY in such proceading, but Lender shall be entitied to pertcipate in the
proceading and 10 be representad In the proceeding by counsel of its own cholce, and Grantor wilt deliver or
cause 1o De delivarad to Lender such instruments as may be requested by It from time to Umo Yo permit such

participation. |
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions |
relating to governmantal laxss, fees and charges are a pan of this Morgage: :

Current Texes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Mortn-]aqe and take whalever other action 19 requested by Lender 1o perfact and continue
Lendar's ltart on the Fes! Froperty. Grantor shall reimburse Lender lor all taxes, as dasce below, fogethar
with all expenses incurred In recording, perfecting or continuing this Morigage. Includitig without limiation all
taxes, fees, documentary stamps, and other charges for recording o registering this Morigage.
‘Lnu. The following shall constituta taxss lo which this soction appiies: {a} a specilic lax upon this éypa ol
onga @ or upon all or emy pant of the indebtodness secured by this Mortt‘gage: Fbe) & speciic tax on Grentor
whic &anwr s authorized of required to deduct irom payments an the (hdabtedness securad by this lype of
Mortgage: (c) & tax an this type of Mongage chargeable against the Lender or the hoidar of the Note, and gd)

asp«t;c ¢ tax on all or any portion of tha Indebtedness or on paymenis of principal and intarest made by
rantor.
Subsequent Taxes. If any lax to which this section applies is enacted subsecuent to the dale of this
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Mortgage, this event shall have the same effect as an Evant of Default (as dafined below), and Lender may
any or alt of its avallable remedies for an Event of Default as provided below untess Grantar aither

rC

& pays the tax before It becomes detinquent, or btecontests the tax as provided above in the Taxes ard
nd c

to Lend

section and deposlts with Lender cash or a s nt corporate suraty bond or other security satistactory
8r.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.

Secutrity A?‘rumnm. This Instrument shall constitute a securit% agreement to the extent any of the Propenty
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Coda as amended from time 10 time.

Security intersst. Upon request by Lender, Grantor shall execute financing statements and take whatever
ghar action s requested by Lender 1o perfect and continue Lender's security interest in the Rents and

ersonal Property.  In addition to recording this Mortgage in the real property fecords, Lender may, at any
fime and withor:, ‘urther authorization from Grantor, fiie executed counterparts, coplas or reproductions of this
Mong‘l‘ a5 o .’!"unclnq statement. Grantor shall reimburse Lender far all expenses incurred in perfacting or
cont this security Interest. Upon defaull, Grantor shall assemble the Personal Property in 2 manner and
at a place reasonay convenlent to Grantor and Lender and make ft available to Lender within three (3} deys
after receipt of writte,n semand from Lender.

Addresses, The maiin, nddresses of Grantor '&debtor) and Lender (secured party), trom which information
erning the security \nteies! granted by this on&age may be obtained (each as required by the Uniform
marclal Code}, aré as sized on the first page of this Mortgage.

FURTHER ASSURANCES; ATTCANEY-IN-FACT. The following provisions relating to further assurances and
attomey-in-fact are a pan of this Mongag?.

Further Assurances. Af any time, and from time o time, upon request ol Lender, Grantos will make, execute
end deliver, or will cause to be made, exesuted or deiivered, 1o Lender or to Lender's designee, and when
requested Dy Lender, cause to be filed .recarded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender ina, deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, securlty agreements, financlg statements, continuation statements, Insttumenis of further
assurance, certificates, and other documents as 2y, in the soie oplnion of Lender, be necessary or desirable
In order to effectuate, complete, perfact, continue, or nreserve (a} the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and’ security interests created by this Mortgage
as first and prior liens on the Property, whether cow. owned of hereafter acquired by Grantor. Unless
prohibited by law or aqreed to the contrary by Lender ‘n switing, Grantor shall reimburse or jor all costs
and expenses incurred in connection with the matiers referred to in this paragraph.

Attorney-In-Fact. if Grantor fails to do any af the things referrad to in the preceding paragraah, Lender may
do sa lor and in the name of Grantor and at Grantor's exnense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's aftomey-in-fact for the rurpase of making, executing. delivering,
filing, recarding, and doing all other things as may be necessary of-uesirable, in Lender's sole opinion, to
accomplish the matters referrsd 10 in tha preceding paragraph.

FULL PERFORMANCE. Grantowws all the indebledness when due, and cinnrwise performs alt the obligations
imposed upon Grantor under this Morigage, Lender shali execute and deliver 19 Zranfor a suftable satisfaclion of
this Moﬂlg:lqe and sultable statements of termination of any financing staterer on file evidencing Lender's
security interest in the Rents and the Personal Property. Granior will pay, # pernitad by appiicable law, any
mu?'f:hh termination fee as determined by Lender from time o time. I, fowever, painent s mpde by Grantor,
whether voluntarlly or otherwlse. or by guarantor or L‘g any third party, on the Indebleanas: and thereafies Lender
In forced 10 remit the amount of that payment (a) to Grantos's trustes in bankruptcczl ar 1o any simiar person under
any federal or state bankruptcy law or law for the rellef of debtors, (b) by reasan of any juag vy, decree or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender's propeny, ur {c) by reason of
any settiement or comprise of any clalm made bY Lender with any claimant (inciudlnﬂ holst Jmmation Grantor),
the Indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and iy Mo&gaqe
shail continue ta be effactive or shall be reinstated, as the case may be, notwithstanding any cancalistion of this
Mon&n or of an" note or other Instrument or agresment evidencing the Indebtedness and the Property wik
coninug to sscure the amnount repakd or recoverad 10 the same extent as if that amoun nevor had been originally
recalved by Lender, and Grantor shall be bound by any judgment, decrse, order, settiement ar compromise
relating to the Indebledness or 1o this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default ("Event of Detault”)
under thia Mortgage.
Dafatit on Indebledness. Failure of Grantor to make any payment when due on the Indablednass.

Default on Other Payments. Fallure ol Grantor within the time requited by this Morigage o mahe an
rny nen for taxes or insurance, or any other payment necessary fo prevent filing of or to eftect discharge

Compltance Defsult. Faliure of Grantor fo comp!& with any other term, obligation, covenamt or condition
cont In this Morigage, the Note or in any of the Related Documents.

Defsult In Favar of Third Parties. Should Grantor default under any loan, axtansion of crodt, security
agresment, purchase or sales agreemant, or any other aqreement. In favor of any ather credfior or person that
materially affect any of Grantor's properly or Grantor's abilty to repay the Note or Grantor's abity to

me
poJorm Grantor's obligations under this Morigage or any of the Refated Documenis.

~ =
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False Statements. Any warrantg, represantation or statement made or furnished lo Lender by or on behslf of
Grantor under this Monﬁ?ge. the Note or ihe Related Documents Is false or misleading In any materlal
respect, olther now or at the time made or furnished.

Detective Collateralization. This Morigage or any of the Related Documents ceases to be in full lorce and
effect (inclucling talliirg of any coliateral documents to create a valid and perfected security interest or flenj at
any time anc! lor any reason.

Death or Insotveancy. The death of Grantor or the dissclutlon or termination of Grantor's oxistance as a going
buainess, the Insoivency of Grantor, the appointment of a recelver for any pant of Grantor's property, any
assignment far the benetlt of creditors, any type of creditor workout, or tha commancement of any proceeding
under any banktuptcy or insolvency laws by ar agains! Grantor,

Foreclosure, Forfeiture, otc. Commencemem of foraclosure or foreiture procsedings, whether by judicial
proceeding, self-help, repossession or any other method, by any craditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appI‘)‘| in the event of a good faith
dispute by Ceantor as to the valldit‘y or reasonableness of the claim which is (he basls of the foreClosure or
forefaltura pto;uadlnm provided thaf Granlor gives Lender written notice ol such clalm and furnishes reserves
or a surety bord f=r the claim saliyfactory to Lendar.

Breach of Othe: 2 -eement. Any breach by Grantar under the terms of any other agraement between
Grantor and Lendwr Ihet.1s not ramedied within any grace period provided therein, lncludlng without limitation
lartwragraement concerninp any Indebtednass or other obligation of Grantor to Lender, whather existing now or
ater.

Events Affecting Guarantor. -Any of the praceding events occurs with respect to an¥ Guarantor of any of the
Indebtedness or any Guarantor d'as or becomes inCompetent, or revokes or disputes the valldiy of, or llabliity

under, any Guaranty of the Indebtucass. Lender, at its option, may, but shall not be required to, permh the

Guaranlors estale to assume wicondltionally the obligations arising under the guaranly in a manner

satisfactory to Lender, and, in doing s, ctre the Event of Delault.

Adverse Change. A malerial adverse Crange occurs In Grantor's financial condition, or Lender believes the
prospect of payment o performance of therdabledness is Impaired.

insecurity. Lender reasonably daems itsall nsr=uro.

Right to Cure. If such a fallure is curable and it Granior has not been glven a notice of a breach of the same
provision of this Mcrt%ege within the praceding twidve {12} months, It may be cured {and no Event of Default
wiil have occurred) f Grantor, alter Lender sends wriinn notice demamlln? cure of such fallure: (a) cures the
, D) days, immediately iniliates steps
sulficlent to cute the fallure and thereafter continues anu complates all reasonable and necessary sleps
eutficient to produce compliance as soon as reasonably practical

RIGHTS AND REMEDIES ON DEFAULT. Llipon ths occurrence ¢! env. Event of Default and at anx’llme theraafter,
Lender, at lts option, may sxercise any one or more of the followiny right=_and remedias, in addition to any other
rights or remedies provided by law:

Accelerate Indebtednaess. Lender shall have the right at its option withaut notlce to Grantor 1o declare the
unlirfaldndtebtedness immediately due and payable, including any prepay.meat panalty which Grantor would be
requlred to pay.

UCC Remedies. With respect to alt or any pant of the Parsonal Property, Lerder-shall have all the rights and
remedios of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, wihoul notice to Grantor, to take poss(ssion of the Property and
collect the Rents, Including amounts past due and unpaid, and apfly the net procercy, over and above
Lendler's cosls, against the Indebtedness. In furtherance of this right, Lander ma\{ requlie any tenant ar other {$
user of the Propenty o make %?ymanls of rent or use fees directly lo Lender. 1f the Reris sre collected bywj
Lender. then Grantor irrevorably designates Lender as Grantor's attorney-in-fact to endorsz Instruments
recelved In payment thereol in the name of Granlor and to negotiate the same and collect ine proceedsw
Payments by tenants or other users 1o L.ender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wheiher or not any propet grounds lor the demand existed. Lender mayN
exarcise fts rights under this subparagraph elther in person, by agent, or through a recelver. [~

Morigagee In Fossession. Lendsr shail have the right 1o be placed as morigagee In possession or to have
receiver appointed to take possession of all or any part of the Propenty, with the power to protect and Brsso
tha Property, to operats the Frope% preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The

mortgagee in possession or receiver mar’ sorve without bond If permitted by law. Lender's right 1o the
appointment ol a receiver shall exist whether or not the apparent value of the Property exceeds the

i ggtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving as &

receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foraclosing Grantor's interest In all or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficlency
remalning (n the Indebtedness due 1o Lender atter application of all amounts recelved from the exercise of the

rights provided in this section.

Other Remedies. Lendor shall have all other rights and remedies provided In this Mongage or the Note or
available at law or In equity.

fallure within ten (10} daﬂ's; or ébl il the cure requires +iore than ten {
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Sele of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and ail right lo
have the property marshalied. in exercising its rights and remadies, Lender shall be free 1o séll all or any part
of the Propenty together or separately, In one sale or by separale sales. Lender shall be entitled to bid at any
public: sade on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is 10 be made. Reasonable notice shall mean notice given at least fen (10} days before the time of
the sals or dicposition,

Walver; Election of Remedies. A walver by anr party of a breach of a ?rovimon of this Monﬂeﬁe shall not
constiute a waiver of or prejudice ihe Earrgs righls otherwise to demand strict compliance with provision
or a.nJ other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perfarm an ghligation of Grantor under this
Mortgage after fallure of Grantor to perfarm shall not aftect Lender's right to declare a default and exercise its

remaediés under this Morigage.

Allorneys' Fee~. Txpanses. If Lender institutes any sult or action to enforce any of the terms cf this
Mortga , Lender shall be entitled 10 recover such sum as the count may adjudge reasonable as attomeys’
fees & Irial and or ary appeal. Whether or not any court action is involved, ail reasonable expendes incurrad
by Lender that in _ercars opinion are nscessary at any time for the protection of its interest or the
enforcement of its rights s all become a kfan of the Indebtedness payabie on demand and shail bear interast
from the date of expenal’cre until reﬁa at the rate ’provided for in the Note. ExFonses coverad by this
ragraph Include, without-limiation, however subject fo any limits under applicable law, Lendar's aftoreys’
and Lender's lepal expences whether or not there is a lawsult, including anome¥s' fees for bankrupicy
proceedings (Including efforts to-modify or vacate any automatic stay or Injunction}, appeals and any
anticipated post-judgment collection scrvices, the cost of searchlnﬂ‘ recoras, obtaining title reports (including
foreclosure reports), surveyors' reports wnd appraisal fees, and fitle insurance, 10 the extent permitted by
applicable law. Grantor also will pay ary con costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTI=S. Any notice under this Mortgage, indudhE without Imktation any
notlce of default and any notice of sale to Grantor, shall he in writing, may be be sent by teletacsimiie, ardt shall
be effective whaen actually delivered, or when depcsnad. with & nationa I\{, recognized “overnight courler, or, f
maled, shall be deemed effective when deposited in th Linited States mall first class, certified of registered mall,
postage g'opaid. diracted to the addresses shown nearir.e beginning of this Mortgage. Any rly may change its
address for notices under this Morigage by giving formal vimen nofice to the other parties, specrfgn that the

m.urpxhsrc of the notice Is to change the party's address. All topies of nofices of foraclosure from the holder of any
n

h has priority over this Mortgage shall be sent to Lendsr's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Landef wicimad at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provie.ons are a part of this Mortgage:

Amendments. This Morigage, together with any Reiated Documentz, caonstiiutes the entire understanding and
ﬁ;mmem of the partles as to the matters set forth In this Mortgaga. o alteration of or amendment 0 this

ongnge shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's reskieare, Grantor shall furnish to

Lender, upon request, a cerified statement of net operating income recelver frum the Property during

Grantor's pravious fiscal year in such form anc' detall as Lender shall require. "Nei oparatlnqm#ncome' shall

;nh:ug nl;oer?;h receipts from the Property lass all cash expendftures made in conneciion v:ith the operation of
o :

Applicable Law. This Mortgage has been dsiivered to Lender and accepted by Lende: ! the State of
lilnols. This Mcrigage shall be governed by and construed In accordance with the laws 71 *he Siate of

iinols,

Caption Headings. Caption headings in this Morigage are for convenience purposes only and arg t.oy'to be
d used to hterpratm:r deﬁng the provlskgms of this Mor?gagge. Purpe Y

Nm«. There shali be no merger of the Interest or estate created by this Morigage with any other interest or
@ estate In the Prglgeny at any time held by or for the benefit of Lender In any capacity, without the written

ﬁm of Lend

[Severabity. If a count of competent jurisdiction finds any provision of this Mon?age to be Invalld o

_ oable as to any person or circumstance, such finding shall not render thal provision invalid or
nenforceable as to any ofher persons or clrcumsiances. If feasible any such offending provision shall be

deemaed to be modified 10 ba within the limits of enforceabllity or valkdity. however, f the offending provision

cannct be so modified, 1t shall be stricken and all other provisions of this Morigage in a!! other respects shall

remain valld and enforceabls.

Successors and AuTm Subject to the limitations stated in this MonPage on transfer of Grantor's Interest,

this Monolg's shall be binding upon and Inure to the benefit of the parties, thelr successors and assigns. if

ownership of the Property hecomes vested (n a person other than Grantor, Lender, without nolice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the !Indebledness by way of

{omrbﬁ:ldnco or extension without releasing Grantor from the obtigations of this Mortgage or liability under the
abtedness.

Time i of the Essence. Time is of the essence In the performance of this Martgage.




UNOFFICIAL COPY

03-12-1997 MORTGAGE Page §
{Continued)

e ]

Walver of Homestend Exemption. Granlor horeby releasss and walves ail rights and benefits of the
homentead exemption laws of the State of ilinols as 1o all Indebtedness secured by this Mortgage.

wamr of Right_o! Redemption. NOTWITHSTANDING ANY OF THE PR?VI%ONS TO THE CONTRARY
CONTAINED IN THIS MQRTGAGE, GRANTOR HEREBY WAIVES TO THE EXTENT PERMITTED UNDER
L. R% %TAT,, CH. 110 SECTION 154&01’!1:& OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF

1§ MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvars and Consants. Lendar shall not be deemed to have waived any rights under this Mongage (or under
the Retated Dncumonls? unless such walver is in writing and signed b“ Londer. No detay or omisslon on the
pant of Lerncier in exerc sln?l anhrlght shal} o?erata ax A walver of such right or any other right. A walver by
any party ol a Provlsion of this Mo ﬂ: g shall not constitute & walver of of ﬁro]udtcu the pany's right otharwise
lo demand strict compliance with thal provision or any other provision. No prior walver by Lender, nor an

urse of dealing belwean Lander and Grantor, shall consttute a waiver ol any of Lender's rights h?r any o

rantor's oblieations as 10 any future transactions. Whenever consent by Lender is required in This Mortgage,
the grantin I such consent by Lender in any Instance shafl not constitute continuing consent to subsequent
Instances where such consent is required.

GRANTOR ACKNOWLEDAES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GAANTOR:

X___ %r(/'“-ﬂff ‘9 --4.';%7-_"'1__{/65’ o (SEAL)
A /

J dANLq?

INDIVIDUAL ACKNG/V-EDGMENT

STATE OF _ l..j.‘_lh_u. Vot

) 88
COUNTY OFCui o )
On this day before ma, the undersignoed Notary Public. personally appeared JAMES «. GANLEY, to me known to

be the Individual describod In and who execited the Mongage, and acknowledged tlat be_or she signed the
Mongage as his or her lres and voluntary act and doed, for the uses and purposes \hereln nvnt.oned,

Given und’(' my hand and ofticial ?Hm: /. {eh dayot | J }i yoly 1)

'y -
ay__#.iijL:.Lz;_ b S Residingst
Notary Publlc In and for the Stute of f l,_\u_;u_; I

My commission eupires KAREN £ CARg

MyN?“ 1y Pubilg, Srarls bf Mingiy
inMigsion Expigs Yareeoe
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