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This Assignment of Rente prepared by: Cnlumbia Nationa) Bank of Chicago
O N. Hariem Avenue
Ch cnr. IL 808586

.

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS |S DATED MARCH 12, 1097, hetwoen JAMES J, GANLEY, whose address ls
1485 W. THOMAS, CHICAGO, IL 60822 (referred to below &8 "Grsntor"); and Columbla National Bank of
Chicago, whose addreas is 8250 N. Harlem Avenue, Chicago, IL 80¢5u ‘referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants.a-continuing security intorest In, and
conveys 10 Lender all of Grantor's right, title, and Interest In and 1o the Pen’a from the following described
Property located in COOK County, State of lilinols:

b

LOT 9¢ IN THE RESUBDIVISION OF THAT PART SOUTH OF ERIE $7nTET OF BLOCK 2 )
ASSESSOR'S DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF $EC('ON 8, TOWNBHIP 3
NORTH, RANGE 14,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. N

The Real Property or its address is commonly known as 1243 W ERIE, CHICAGO, IL #3032, The Red™
Property tax identiticatlon number I3 17.08-120-003. ~

DEEINITIONS. The following words shail have the tollowing meanings when used in this Agsignment. Terms not
otherwise defined In this Assignment shall have tho meanings attribuled 1o such terms in the Uniforrm Commercal
Codo. Al raterences to dollar amounts shall mean amounts In lawful monay of the Unlted States of Amatica.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
Inchides without limitation all assignments and sacurlty Interest provisions relaling to the Rents.

Event of Delault. Thoe words "Event of Delault” mean and Include without limitation any of the Events of
Default set forth below In the section titled "Events ot Delault.”

Grantor, The word “Grantor’ means JAMES J. GANLEY.

indebtedness. The word “Inclebtedness® means all principal and inlorest payable under the Nole and any
amounts expenciod or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Londer
to enlorce obligations of Grantor urxlor this Assignment, together with Interest on suth amounts as provided In
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this Aesignment. in addition to the Note, the word “Indebledness” includes all obligations, debts and liabilRties,
plus Interest therson, of Grantor to Lender, or any one or more of them, as wel! as all claims by Lender apalnst
Grantor, or any one or mora of them, wiiather now existing or hereafter arising, whether related or unreiated to
the purpose of the Note, whether voluntary or otherwise, whether due or not duae, absolute or contingent,
liquidated or uniiquidated and whether Grantor may be flable Individually or jointly with others, whether
obligated as guarantor or otherwlse, and whether recovery upon such indebtedness may be or hereafter may
becoms Larred by any statute of (imitations, and whether such indabtedness may be or hereafter may become
othsrwise unenforceable.

Lender. The word "Lender" means Columbia National Bank of Chicago. its successors and assigns.

Note. The word "Note" means the promissory note or credh agreement dated Match 12, 1997, in the original
principal amoun* of $307,000.00 from Grantor to Lender, together with all renewals of, extensions of,
mod¥ications ¢, relinancings of, consolidations of, and substiiutions for the promissory note or agreement.
The Interest rate ca 'S Note Is a varlable inferest rate based upen an index. The Index currently is 6.250%
per annum. The intsies rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 2.260 percentage 0iM(s) over the index, resulting in an initlal rate of 8.500% per annum. NOTICE:
Under no circumslances she’i thg interest rate on this Assignment be maore than the maximum rate alicwed by

applicable law.

Propnv. The word “Property” meant the real property, and all improvements thereon, described above in
the “Assignment” section. pary property P

Real Property. The words “Real Propery" ryean the property, interests and rights described above in the
"Property Detinition” section.

Related Documents. The words "Related Jzcuments” mean and Include without limitation all promissory
rotes, credi agreements, loan ag-eements, enviieimental agreements, guarantles, secturity agreements,
m?n gos, deads of trust, and all other Instrumeri;. agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word “Rents” means all rents, revenues, Incoina, issues, profits and proceeds from the Property,
whether due now or later, Including without limiation ali-#znts from all leases described on any exhibit

attached to this Assignment.

THIB ASSIGNMENT (8 GIVEN TO SECURE (1) PAYMENT OF THE INCeBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THI's AUSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLUWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assighmeri ordny Related Document,
Grantor shall pay to Lender all amounis secured by this Assignment as they become wue, and shall strict!
Porlgrm all of Grantor's obligations undet this Assignment. Unless and until Lender exercises s right to coll

he Rents as provided below and so long as thera Is no default under this Assignment, Gre:not, may remain In
possession and control of and operate and manags the Proparty and coliect the Hents, provioad.‘n7i the granting
of tha right to collect the Rents shall not consthute Lender's consent to the use of cash collateralin. o bankruptcy
o

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With iorjwct to the
Rents, Grantor represents and warrants (o Lender that:

Ownership. Grantor s entitied to recelve the Renta free and clear of all rights, (cans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Granior has the full rght, power, and authority to enter into this Assignment and to assign
and convey the Rents fo Lender.
No Prior Assignment. Grantor has rot previously asslgned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, asst?n. encumber, or otherwise dispose o! any of Granor's rights
In the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Leivder shall have the right at any lime, and even though no default
shall have occurred under this Aul?nment. to collact and receive the Rents. For this purpose, Lender is hereby
given and granted the following righls, powers and authority:

9’?1-9?‘

Notice to Tenants. Lender may send nolices to any and all tenants of the Property advising them of thia
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Pfopcﬂg. Lender may gnter upon and lake possaasion of the Property. demand, collect and receive
r from any other persons llable therefor, all of the Rents; Institute and carry on ail lagal

from the tenants
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proceedings necesaary for the protection of the Property, Including such proceedings as may be necessary to
‘rggrger p%asassion of the Propeny; collect the Rents and remove any tenanl or tenants or other persons from
ropeny.
Mainiasin the Properly. Lender may enter upon the Proparty 1o maintalin the Property and keep the same in
repalr, to pay the costs thereot and of all services of ali employees, including their equipment, and of all
continulng costs and expenses of malntainln? the Property in proper refair and condilion, and aiso t:cfay all
:ﬁ’mﬁ' ugﬁggssmems and waler ntiiities. and the premiums on fire and other insurance eftfected by Lander on
& Property.

Compliance with Laws. Lender may do any and all things 1o exacule and comply with the laws of the State of
inols and also all other laws, rules, orders, ordinances and requiremants of all other governmental agencies
altecting the Propaerty.

Lease the Propmr. Lender may rent or lease the whole or any pant of the Property lor such term or letms
and an such conditions as Lender may deem appropriate.

Employ Age:‘s. Lender may engage such agent or agents as Lender may deem aPproprlata. either in
l(;‘erﬁdes‘rt s name or'!n Grantor's hame, 10 rent and manage the Property, Including the coliection and appiication
eris.

Other Acts. Lencer may do all such other things and acts with respect to the Propenty as Lender may deem
sppropriate and muy act exclusively and solely in the place and stead of Grantor and 1o have all of the powars
Grantor for the purpcees-alated above.

No Requirement to Act. 'erder shail not be required lo do any of the foregolng acts or things, arwf the fact
tha! Lencier shall have periorried one or more of the loragoing acts or things shall not require Londer 1o do
any other spechfic act or thing.

APPLICATION OF RENTS. Al costs ard expenses incurred by Lender in cannaction with the Propenty shall be for
Grantor's account and Lender may pay svch vosts and expenses from the Rents. Lender, in its sole discretion,
shali determing the application of any and all Hents received by if: however, any such Rents received by Lender
which are nat a fdied 10 such costs and expersos shall be agpl ed 10 the indebtedness. All expenditures made by
Lendar under this Asslgnmen! and not reimuursed from the Rents shall become a pan of the Indebtedness
secured by this Assignment, and shall be payaids on demand, with intarest at the Note rate from date of
expanditure untll pakl.

FULL PERFORMANCE. (i Grantor pays ali of the (indebledness when due ang otherwise performs all the
obiigations imposed upon Grantor under this Assignment-ihe Note, and the Related Documernts, Lender shall
execute and delver 10 Grantor a sultable satislaction of thiz %esignment and sultable statemants of termination of

any financing statement on file evidencing Lender's securtv-interest in the Rents and the Property. An}(
tetmination fee required by law shall be poid by Granfor, It perriittac by applicable law. !, however, payment &
made by Grantor, whether voluntarily or otherwise, o by guarantor ur by any third parly, on the Indebtodness and
thereaftar Lender is forced 10 remit the amounl of thal’ paymant (al tc Grantor's trusiee In bankruptcy or to any
similar person undar any federal or slate bankruptcy taw ‘or law lor thr, retief of deblors, (b) by reason of any
udgment, dectee or order of any coun ot administrative body having Jutisdiction over Lander or any of Lender's

t {c) by reason of anr settlornent or comprise of any clalm mage. by-ender with any claimant (including

openy, of {
without limitation Grantor), the indebtadness shall be considered unpald ‘o 1o purpose of enlorcemant of this
Asaignment and! this Assignment shall continue to be sflective or shall be Jalrstated, as the case may be
notwithstanding any cancellation of this Assignmant cr of any note or other ingiriment or agresment evidencinﬂ
the Indebtedriess and the Propartr will contintie to secure the amoun! repald or racovirod 1o the same extent as
that amount ngver had been originally recelved by Lender, and Grantor shall he bouid bv.any judgment, decroe,
order, settlement or compromise telating to the indabtedness or to this Assignment.

EXPENDITURES BY LENDER. It Grantor fuils lo compl{wi:h any pravision of this Assignieai-or if any actlon or
roceeding ls commenced that would materlally aflect Lender's itterests In the Proponx. Larder on Grantor's
half may, but shali not be required to, tako any action that Lender deams appropriate. Any atount that Lender
expends In 8o duing wil bear inlerest a the rate provided for in the Nate from the date incurred ui Laid by Lender
to the date of ropquanl by Grantor. ANl such expenses, at Lender's option, will (al‘ba payable o demand, (b)
be added o the balance of the Note and be appontioned amang and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or " (1) the rema nlnq term of the Nate, or
(ca be treated as a balloon payment which will be due and payable at the Note's maturlly. This Assignment also
wil secura payment of these amounts. The ri%hta provided Yor In this paragf?lph shait be'In addition 1o any other
rights or any femedios to which Lender may be enliled on account of the defaull. Any such action by Lender
?md | not be consirued ns curing the defaull so as to bar Lender from any remedy that'it otherwise would have

LIYE6TLE

DEFAULT. Each of the following, at the option o Lender, shali constitute an event of default ("Event of Delault’)
undar this Assignmen!.

Detfault on Indebledness. Failure of Grantor 1o make any paymenit when dus on the Indebtediness.

Compliance Default. Failure of Grantor to comr;ly with any other term, obligation, covenant or condition
contained in this Assignmant, the Note of in any of the Related Documarnts.

Default In Favor of Third Parties. Should Borrower or any Grantor delault under any loan, extension of
credit, sucurllr agroemenl, burchase or salgs agreement, or any other agreamant, In lavor of any other credior

or person that may materlally aflect any of Burrowar's ?mpany or Borrower's or any Grantor's ability lo repay
the Loans or petform thelr respective obligations under this Assignment or any of the Related Documents.

False Statements. Any wananly, represantation or statement made or furnished to Lender by or on behall of
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Grantor under this Assignment, tha Note or the Reiated Documents s false or misleading in any materiul
respect, either now or at the time made or furnished.

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in tull force and
effact (Including fallure of any coliateral documnents to create a valkd and perfected security interest or lien) at
any time and for any reason.
Other Defaults, Failure of Grantor to comply with any lerm, obligation, covenant, or condition contained in any
other agresment between Grantor and Lende,
Cesth or inscivency. The daath of Grantor or the dissolution of termination of Grantor's existence as a going
businets, the Insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
aulg'nmom for the beneftt of creditors, any type of creditar warkout, or the commencement of any proceeding
under any bankrupicy or insolvency laws by or against Grantor,
Forsclosure, Forfeiture, stc. Commencement of foreciosure or forfelture proceedings, whether by fudiclal
procesding, self-help. repossession or any other method, by any creditor of Grantor or by any governmental
‘ y againz. any of the Propen“y. However, this subsection shall not apply In the event of a good falth
m- by Granio” as to the valiiify or reasonableness ot the claim which is fhe bagis of the foreclosure or
foretetture procesd' iy, provided that Grantor gives Lender written notice of such claim and fumishea reserves
or & surety bond fur 702 clalm satisfactory to Lender.
Events Affecting Gaxrsnior, Any of the preceding events occurs with respect to any Guararttor of any of the
Indebtedness or any Guaranior dies or becomes incompetent, of revokes of disputes the validity of, or llabkity
under, any Guaranty of tho Irdabtedness, Lender, at fts option, mary, but shall not be reguired ta, permit the
ors eslate to assuma_ uncondiionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, i doinn so, cura the Evant of Default.
Adverse Change. A materlal ad .2 change occurs in Grantor's financlal condition, or Lendsr belleves the
prospect of payment or perfarmance of tha indebtadness is Impaired.

Insecurity. Lender reasonably deems i .gelf inser.ure.

Right to Cure. If such a fallure is curable'ard # Grantor has not been given & notice of a breach of the same
provislon of this Assignment within the precetine, hvelve (12) months, It may be cured (and no Event of Detault
will have occurred) if Grantor, after Lender sengz written notice demanding cure of such fallure: (aJ cures the
falure within ten (10) dae{s; of nébl if the cure raquirae more than ten (10) days, immediately Inltlates steps
sufficient to cure the fallure and thereaker continies and completes all reasonable and necessary steps
sufficient to produce compllance as soon as reasonacty rractical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrsie of any Event of Default and at any time thersafter,
Lender may exercise any one or more of the following rightz-arcl remedies, in addition to any other rights or

remedies provided by law.

Accelerate Indebtedness, Lender shall have the right at its up.ich without notice to Granor 1o declare 1he
entlre indebtedness immediately duse and! payable, including any prepayment penaity which Grantor would be

required [0 pay.

Coltect Rents. Lender shall have the right, withaut notice to Grantor, 1u *ai:e possession of the Property and
collect the Rents, Includln? amounts past due and unpald, and apply tha net proceeds, over and above
Lender's costs, against the ndabmdnaau. in furtherance of this right, Lender shaft have all the rights prgvlded
for in the Lenders Right to Collect Section, above. If the Rents are coliecteu by Lender, then Granfor
irrevocably designates Lender as Grantor's aftorney-in-fact to endorse Instruminis recelved in payment
theraot in'the name of Grantor and o negotiate the same and collect the proceeds. Pavimenis by lenants or
other users to Lender in responsa to Lender's demand shall satisfy the obligations for whiih the payments ure
made, whether of not any proper grounds for the demand existed. Lender may exercice 8 rights under this
subparagraph elther in parson, by agent, or through a receivar.

Mo in Possessicn. Lender shall have the right 10 be placed as mortgages in passaasion of {0 have a
o i oo plced a rgaden 60

nted fo take pogsassion uf all or any parl of the Pro , with the power 10 provar. snd presaive
. 10 operale thg?’ropert precedin 1&$mure or sa!g.e % to collect the Ren?a from the B:

t nperty
and apply the proceeds, over and above the cost of the receivership, a%alnst the Indebtedness. The
od by law. Lender's right (o the

mont in possession of recelver manesewe withoul bond # perm ,
u@igl?n.:m ol & recelver shal exist whether of noi the apparent value of the Property exceeds ths
| owodnm by a substantial amount. Empioyment by Lender shall not disquality @ psraon fram serving as &
recelver.

glhloa Remedies. Lander shall have all other rights and remedies provided in this Assignment or tha Note or
y law,

Waiver; Election of Remediss. A walver by angipang of & breach ot a provision of this Assigument shall not
constitute a waiver of or prejudice tha &m's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by ot 10 pursue any remedy shall not exciude pursult of any other
r , and an slection to make expendiurss of take aclion thaeﬂorm an obligation of Grantor under this

Aurm nt after fallure of Grantor 1o perform shall not aflect Lender's right to declare a defauit and exercise
fts #8 tnder this Assignment.

Attorneys’ Fees: Exﬁz‘mu. if Lender Institutes any suit or action to enforce any of the terma of this
nt, Lender shall be entitiod to recover such sumn as the court rggg adéudga reascnabie as aftorneys'

fees at trial and on any appeal. Whether or not any court action I8 invoived, alf reasonable axpenses Incurrad
by Lender that in Lenders opinion are necessary at any time for the proteciion of Rs inigrest or the
enforcement of its rights shail become a pant of the Indebtedness payable on demand and shall bear interest

9'?1924‘17




s UNOFFICIAL COPY

03-12-1997 ASSIGNMENT OF RENTS Page 8
(Conlinued)

" e

from the date of expenditure until repald at \ha rate provided for in the Note. Expenses covered by this
Plraqmph include, without limitation, however subjoct to any limits under appilcable faw, Lender's attorneys’

o3 and Lender's togal expenses whather or nof thore Is a lawsul, including attorneys’ fees for bankrupicy

pfocoed!;\(?s {including elforis to modity or vacate any automalic stay or injunction), appeals and any
amicipated post-judgment collection sarvices, the cost of saarchlna records, obtaining title reports (including
foreclosure reports), surveyors reports, and appraisal fees. and (itle insurdnce, to the extent permitied by
applicabla law. Grantor also will pay any court costs, In addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelfaneous provisions are a part ol this Asslgnment:

Amendmaents. This Assignment, together with any Related Documents, constitutes the entire understantding
and agreement of the %% s as to thy matters sel forth in this Assignment. No alteration ol or amendment to
this Assignment shall be effective unless given In wilthy and signhed by the party or panies sought to be
charged ar bound by the alteration or amendment.

Applicable Lziv. This Assignment has been delivered to Lender and accepted by Lender In the State of
inois. This S4signment shall be governed by and construed in accordance with the laws of the State of
iiinois.

No Modification. - antor shall not enter Into any agreamant with the holder of anKamorlqaqe. deed of trust, or
other sacurty ag:eerscnt which has priority over this Assignment by which that agreement Is modiied,
amended, exfenaed, cr rurawed withou! the priar written consent of Lendar. Grantor shall nelther request nor
accept any luture advances inder any such sacirity agresment without the prior written consent of Lender.

Scverability, M a coun of sompetent jurisdiction finds any provision ol this Assigninent lc be Invalid or
unenforceable as to any person-or circumstance, such finding shall not render that provislon Invalid or
unerforceable as to any other perscis or circumstances. If feasible, any such offending provision shall be

desmed to be modilied to be within tha limhs of enforceabillty or valfdnx; however, i the offending provision
canncl be so modlfied. it shall be striviken and all other pravislons of this Assignment in all other respects shall

remain valld and enforceabie.

Successors and Assigns.  Subject 1620z limitations stated in this Asslgnmont on transfer of Grantor's
interest, this Assignment shall be Binding uneiidnd inure to the benetit of the panies, thelr successors and

assigns. 1 ownershl? of tha Property becomes vested in a person other thah Grantor, Lender, without notice
to Grantar, may deal with Grantor's successora whirefarence to this Asui‘gnmant and the Indebladness by

w:g of forbearance or extension without releasing Grantor lrom the obligations of this Assignment or llablity
under the indebtedness.

Time ls of the Essence. Time is of the essence in the pariormance of this Assignment.

Waiver of Homestead Exempllon. Grantor hereby releases and walves all riqhts and benellts of the
homestead exemption laws of the State of lllinois as 1o all Inderedness secured by this Assignment.

Walvers and Congenls. Lender shall not be deemed 10 have wakod ang riEhts under this Assignment (or
under the Related Documents) unless such waiver is in wriling and sigred by Lender. No detay or omission
on the part of Lender in oxerciging any right shall operate as a warer of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute & walver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any otter provision.  No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall const’ .3 a walver of any of Lender's
rights or any of Grantor's obligations as to any fulurs transaclions. Whenevar consent by Lender Is required
In"this Assignment, the granting of such consent by Lender in any Instanca shali not constitute continuing
consent to subsequent instances whera such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNP €T OF RENTQ:DAND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

JAM

xﬂwé%:fﬂé{; ._ %/Mf/ . (SEAL)

GANLEV(' ,
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stateor L | ici )

) on

e
countYoF ok )

On this day before me, the undersigned Notary Public. personaily appeared JAMES J. GANLEY. to me known to
be the individual described In and who executed the Assignment of Rents, and acknowludged that he or she
algned the Asaignment as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.

Glven u %y hand.and o(ﬂl_clal @‘L { _'2 l'l\_ day of ( ' n.ﬂ' oy , 18 Cl_/
oy TVIALAT A& AL Residing at

Nolary Pub(lc In and for the 3tate of | i : i (__ujl N o v"on;: . AL SEAp
KAREN ¢ CAIROD

My commission expires —_ Nolary Pubh- 5ata of tire,
My Commigsean :. o8
-1 188 327/2000
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