.. .

s s wis remrstsd NOFFICITAL COPY

CSIEWRCIAL CREDIT LOANS,

416 WEST IGGIﬂé ROAD
SERAIMBURG 10 60195

(Addresa 4
1
()’71“2"1)
'EN ' .
! ’, ) - {‘\r.m;»,
hOL?Y CASS \ heLd
QLT N
“. B "].
Q.‘ ..‘l :f; .
N I‘)'F‘ Ty . DEPT-0% RECORDING $27.5
P . TRON14  TRAN 1478 03/20/97 1315710D
N . Bt UW R-97 -1924%4
LS J CDOX COUNTY RECORDER
MORTGAGE
THIS MORTGAGE is nmdeiht's 18th day of March . 1997 .
between the Mongagor.  JOHN MACY- JR. AND PAULETTE R MACK, HUSBAND AND WIFE AS ‘
JOINT TENANTS therein “Borrower™),
and the Mortgager.,  COMMRRCIAL CRBUIT GOANS, INC. « it corporation organized
and existing under the laws of Delaware . whose addrm i
416 WEST HIGOINS ROAD  SCHAUMBURG ‘1% 60195 therein *Lender™). \ :b
WHEREAS, Borrower |5 indebted w Lender i e orincipal sumotf U8, § 24, 239.33 . which lmleblcdﬂes\l

evidenced by Borrower's note duted  03/18/1997  and extsasions und renesads thereol (herein "Note®). providing for monthiy /
instaiiments uf principal and inerest, whth the batance of indediedness, iV not sooner paid, Jue and payable on 03/24/2002 ;
TO SECURE w0 Lender the repaymient ot the indebtadness svitenced by the Note, with interest thereon; the payment of all )

other sumy, with interest thereon, advanced in accordance herewith wopretect the security of this Mortygage: and the performance of
the covenants and agreements ot Borrower lierein contained, Botrower doss hereby morigage, gramt und convey to Lender the

tollowing desvribed property located in the County of COOK . State of [Hinols: 4o}
s}
ALL THAT CEBRTAIN PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS AS
MORE FULLY DESCRIBED IN DEED DOCH 25727271, IDW (3:05-204-025 BRING <&
KMNOWN AND DERSTONATED AS LOT 3, BLOCK 4, SECTION 5, /IUWNSHIP 39 NORTH, &
RANGE 1) BAST, MILLS AND SONS S/D NS
. N
P.I.MN. 16-05-204-035% .
I 6-05 ey

T ING,

WICES

69117

which has the address of 1534 N MASSASOIT , CHICAGO ., llinois 60631
therein *Property Address™),;

TOGETHER with all the itprovements now or hereafter erected on the property. and all casements, rights, appurtenances and
rents all of which shall be deemed to be and remain 2 part of the property covered by this Mongage: and all of the foregoing.
tgether with said property (ur the leasehold estate if this Mongage is on a leaschold) are hereinafter reterred to as the "Propeny.”
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage, grant and
convey the Properry, and that the Propenty is unencumbered, except for encumbrinces of record. Borrower covenanis that
Borrower watrants and will defend generally the title 10 the Property against all claims and demands, subject 10 encumbrances of

record,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject (0 applicable law or a wrinmel waiver by Lender, Borrower shall pay to Lender
an the day monthly payments of principal and interesi are payable under the Note, until the Note is paid in ful), a sum (herein
"Funds®) equal (0 ope-iwelfth of the yearly taxes and assessments (including condominium and pianned unit development
assessments, If any) which may anain priority over this Mongage and ground rents on the Property, if any, plus one-twelfih of
vearly premium installiments for hazard insurance, plus one-twelfth of yearly premium insiallments for morigage insurance, if any.
all as reasonsbly estizm~. initially and from time to dme by Lender on the basis of assessments and bills und reasonable estimares
thereof. Borrower shall tet-he obliguted 10 make such paymems of Funds v Lender to the extent that Borrower makes such
paymenss (o the hiolder of & Fiin-mortgage or deed of trust if such holder is an instirutional lender.

If Borrower pays Funds to Londor, the Funds shal) be held in an institution the deposits or accounts of which are insured or
guananteed by & Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
[Axes, Assessimeilis, insurance premiums i ground rents. Lender may not charge for so fioldiug and applying the Funds, amalvzing
said account or verifying and compiling raid nesessments and hills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a harge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid © Berrower, and unless such agreement is made or applicabie law reguires such
interest to be paid, Lender shall not be required 1o nay) Borrower any interest or eamings on the Funds. Lender shall give to
Barrower, without charge, an annual accounting of the Fands showing credits and debits 1 the Funds and the purpose for which
vuch debit to the Funds was made. The Funds are pledged as a'Giional security for the sums secured hy this Monpage.

If the amount of te Funds held by Lender, together with the fuure mombly insmliments of Funds payable prior o the due
dates of mxes, assessments, insurance premiunis and ground fents, sl pxveed the amount required 10 pav said tases, ussessments,
insurance premiums &nd ground rems as they fall due, such excess shalb-be, at Borrower's option, cither prompily repaid 1o
Borrower or crediled 0 Borrower on monthly jnstalimenss of Funds. 1f-ne pmount of the Funds held by Lender shall no be
sufficient to pay taxes, assessments, insurunce premiums and ground rems ¢a faev fall due, Borrower shall pay 10 Lender any
AmOoUn! necessary (o nuke up the deficlency in one or more payments as Lender umy rojuite.

Upon payment in full of alf sums secured by this Mortgage, Lender shall pronmily sefund 10 Borrower any Funds held by
Lender, f under paragraph 17 hereof the Propenty is sold or the Property is otherwise dequired by Lender, Lender shall apply. no
later than immediaely prior to the sale of the Property or its acquisition by Lender. any Furas beld by Lender ar the time of
apptication as a credit againsi the sums secured hy this Morgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments seceived Uy Lender under the Note
and paragraphs ) and 2 hersof shall be applied by Lender first in payment of amounts payable w0 LenZesiby Bommower under
paragraph 2 hereof, then to interest payable on the Note, and then 1 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Botrower shall perform all of Borrower's ohiigriéans under any
mortgage, deed of trust or othier security agreement with & lien which has prionity over this Mongage, inciuding Borrower's
covenants to make payments when due. Barrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions artributable to the Property which may aitain a priority over this Mortgage, and leasehiold payments or ground rents, i
any.

5. Hamrd Insurance. Borrower shall keep the improvements now existng or hercafier erected on the Property insured
against loss by fire, hazards included within the 1erm “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such perinds as Lender may require,

The insurance carrier providing the insurance shal} be chosen by Borrower subject to approval by Lender: provided, thas such
approval thall not be unreasonably withheld. Al insurance policies and renewals therenf shall be in u form accepable w Lender
and shall include 2 standard mortgage cluuse in favor of end in a form acceptable (0 Lender. Lender shall have the right 1o hold the
policies and renewals thereof, subject (o the terms of any mongage, deed of trust of other security ugreement witl a lien whtich has

priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.  Lender nuy make proof of loss if

not made prompity by Barrower.
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‘ If the Property is abandoned by Borrower, or it Borrower fails to respond to Lenler within 30 days from the dawe notice is

- mailed by Lender to Burrower that the insurance carrier offers w setle a claim for insurance benefits, Lender is authorized to

. collect and apply the insurance proceeds at Lender's vptivn either to restoration or repair of the Property or (o the sums secured by
this Mortgage.

' §. Preservation and Mainienance of Property; Leaseholds; Condominiums; Planned Unlt Deveiopments, Borrower shall

. keep the Property in goud repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of sny lease if this Mortgage is on a Jeasehold.  If this Mortgage is on a unit in a condominium or a
planned unk development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or

' governing the condominium or planned unit development, the by-laws and regulations of the condoninium or planned unit
development, and constituent documenns.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreentents comtained in this Mortgage,
ot if any action or proceeding Is commenced which materially affects Lender's interest in the Propenty, then Lender, at Lender's
option, upon notice to Borrower, nay make such appearances, disburse such sums, including reasunable atiorneys' fees, and wake
such action as iy zecessary to protect Lender's interest. 1f Lender required mortgage insurance as & condition of making the loan
secured by this Mortzage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such i'suiance terminates in accordance with Borrower's and Lender’s written agreement or applicuble law.

Any amounts disbuzsed by Lender pursuant 10 this paragraph 7, with interest thereon, at the Note rate, shall become additional
Indebtedness of Borrower secura! by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be pavable upon notice fion: {ender to Borrower requesting payment thereof, Nothing conwined in this paragraph 7 shall
require Lender to incur any expetse o take any action hereunder.

8. Inspection. Lender may mak: o) cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior v any such inspection specifying reasonable couse therefor related 10 Leuder's interest in
the Property.

9. Condemnation. The progeeds of dny avard or claim for damages, direct or consequential, in connection with any
condemnation vr other taking of the Property, ot pare thersof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject (0 e termus of any rivigage, deed of trust or other security agreement with a llen which has
priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Mot-a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortguge granted by Lendor o any successor in interest of Borrower shall not operate 10
release, in any manner, the liability of the original Borrower and Buzivwsr's successors in imerest. Lender shall not be required to
conmence proceedings agalnst such successor or refuse to extend timesoc pryment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the vrigitul Barrower and Borrower's successors in interest. Any ™
forbearance by Lender in exercising any right or remedy hereunder, or otherwie ar'orded by applicable law, shall not be o waiver 1)
of or preclude the exercise of any such right or reriedy. ‘

11. Successors and Assigns Bound; Joint und Several Linbility; Co-sigaevs. The covenants aud agreenients hereinody
conained shall bind, and the rights hereunder shall inure W, the respective successors aw’ ssigns of Lender and Borruwer, subjectblt
to the provisions of paragraph 16 hereot. Al covenants and agreements of Borrower shall ve jotit and several, Any Borrower whor
co-signs this Mortgage, but does not cxecute the Note, (a) is co-signing this Mortgage only o ragage, gram and convey that
Borrower's interest In the Property to Lender under the temis of this Mortgage, (b) is not persoxally lizhle on the Note or umder
this Mortgage, and (c) agrees that Lender and any other Borrower herzunder muy agree to extend, tioddly, forbear, or make any
other accommodations with regard w the terms of this Mortguge or the Note withuut that Borrower's couszittamd without releasing
that Borrower or modifylng this Morgage ns to that Botrower's interest in the Propenty.

12. Notice, Except for any niotice required under upplicable law to be given lu another manner, (3) any notice to Borrower
provided for in this Monigage shall be given by detivering it or by nuiling such notice by cestified imail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any notice
1o Lender shall be given by certified mail to Lender's address stated herein or to such uther address as Lender may deslgnate by
motice (0 Borrower as provided herein.  Any notice provided for in this Mortgage shall be deensed to have been given to Borrower
ot Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable 1 this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing senterwe shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision of clause of this Mortgage ur the Note contlicts with applicable faw, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declated to be severable. As used heren, “cosis”, “expenses” nnd “attorneys’ fees” include all
sums to the extent not prohibited by applicable law or Himited herein.

)4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage ai the time of
execution or after recordaton hereof,
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15. Rehabflitation Loan Agreement. Borrower shsll fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made 1o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not a natural person} withour
Lender's prior writen consent, Lender may, &t ifs option, require immediate paymeat in full of all sums secured by this Mortgage.
However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the date of this Morgage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from the date the norice is delivered or mailed within which Borrower musi pay all sums sccured by this
Mongage. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any reniedies permirted by
this Morigage without further notice or demand on Borrawer.

NON-UNIFOURM OOVENANTS, Borrower and Lender further covenant and agree as follews:

17. Acceleration; Tcemedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower ia *a's Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration %! give notice to Borrower as provided in parngraph 12 hereof specifying: (1) the breuch; (2)
the action required to cure such hivich; (3) & date, not less than 10 days from the date the nofice s mailed to Borrower, by
which such breach must be cured; 2ad (4) that faflure to cure such breach on or before the date specified in the notice may
result In acceleration of the sums secured by this Mortguge, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further Inform Borrower of (b2 rigit to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of u default or any “iwr defense of Borrower (o acceieration and foreclosure. If the breach Is
not cured on or before the date specified in the noties. Lender, at Lender's option, may declare all of 1he sums secured by
this Mortgage tn be immediately due and payable wisout further demand and may foreclose this ‘origage by judiclel
proceeding. Lender shall be entitled to collect In such piocreding all expenses of foreclosure, incluging, but not limited to,
reasonable attorneys' fees and costs of docurnentary evidence, abziracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lencer’s acceleration of the sums secured by this Morgage due (o
Borrower's brexch, Borrower shall have the right to have any proceesiups begun by Lender to enforce this Mongage discontinued
at any time priof o entry of & judgment enforcing this Mongage if: (8) Eoriosver pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borivwer cures all breaches of any other covenanis or
agreements of Borrower contained in this Mongage: (c) Borrower pays all reasmale expenses incurfed by Lender in enforcing the
covenants and agreements of Borrower contaiced in this Mortgage. and in enforcing Lender's remedies s provided n paragraph 17
hereof, including. but not limited 0, reasonable attorneys’ fees: and (d) Borrower pkes ouch action as Lender may reasonably
require to assure that the lien of this Monigage, Lender's interest i the Properry and Bomower's ohligation to pay the sums secured
by this Mongage shall continue unimpaired. Upon such payment and cure by Borrower, this Miiigrae and the obligations secured
hereby shat} remain in full force and effect as if no accelerstion had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hecehy assigns to Lender
the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 17 herev{or arandonnie:t of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 17 hereof or abundonnient of the Property, Lender shall be entitled (o have a receiver
appointed by a court to enter upon, take possession of and mansge the Property and to collect the rents of the Propenty including
those past due, All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of rents, including, bui not limited to, receiver's fees, premiums on recelver's bonds and reasorable attomeys” fees, and
then to the sums secured by this Mortgage. The receiver shal) be fiable to account only for those rents actually received.

20. Release. Upon payment of ai) sums secured by this Morguge, Lender shall release thus Morigage without charge (o
Bosrower. Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead, Borrowes hereby waives all right of homestead exemption in the Propeny,

(Intentionally Left Blank)
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12, Hazardous Suhstances. Bortower shall not cause or perniit the presence, use, disposal, storage, or release of any
Hazarduus Substatwes on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally 1ecognized to he appropriste o normal
residential uses and to nuintenatce of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by zny
governmental or regulstoey agetey or private party invoiving the Property atid any Hazardous Sobstance or Environmental
Law of which Borrower has actual knowledge. {f Borrower leamns, or is notitied by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecng the Property s necessary, Borrower
shall prompily take all pecessary remedial actions in accorduixe with Environmenial Law.

As used in this paragraph 22, "Hazardous Substances™ are those substances detived as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene. otlier fammable or toxic pettoleum products, tonic
pesticides am! hetbicides, volatile solvents, materials comaining asbesios or fornaldehyde, and radioactive materials. As

used in this parmgruph 22, "Environmental Law® menns federal laws and laws of the jurisdiction where the Property is
located that relate o health, safety or enviromuental protection,

REQUEST FOR NOTICE QF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Burrower and Lender request the No'ser of any mortgage, deed of trust or other encumbrance with i lien which has
priority over this Morigage to give Notice to Lander, at Lender's address set forth on page one of this Mortgage, with a copy to
P. Q. Box 17(70, Baltimare, MD 21203, ovany default under the supenor encumbrame and of any sale or other foreciosure

IN WITNESS WHEREOF, Borrower lias exscuted this M”j’ugc.
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STATE OF ILLINOIS, . County ss:
I, ... JEFEREY J paEta
CAOHY MACK IR OANR PAULETIE R OMAUK AU

personally kuown to me 1o be the same person(s} whose nameis) . . ARF
appeared before me this day in person, und acknowledyed that I ey
THELR. free voluntary act, for the uses and purpuses therein set forth,

. & Notary Public in ang for said coumy and state, do bereby certify that

“subscribed to the forgoing instrument,
signed and delivered the said instrunient as

Given under my hand and official seal, this ... . L& . .. _ .. L ARG

My Commission expires: . - .. ... : PbJ -)(LM
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