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THIS MORTCADR ifs),mare ths 5TH day of March, 1997 between the
Mortgagor, FiRsT AMER{C [ AS TRUSTEE U/T/A DATED 1/23/90 AND KNOWN
AS TRUST H#5-90-104  heWsiae: ‘rower") and the Mortgagee, Pan American
Financial Services lnc *\a cbrpoxatxon organized and existing under the
lawa of Illinois who ac8Yess is 4250 N. Marine Drive Suite 228 Chicago, i
IL 60613 (herein "Lntﬁp ). !

WHEREAS, Borrower ds-indebted to Lender in the principal sum of
SIX THCUSAND FOUR HUNDRED FORTY TWG AND 00/100 DOLLARS (U.S.
$6,442.00},which indebtedness-is evidenced by Borrower's note dated
MARCH %5, 1997and extensions and renewals therof (herein "Note"),
providing for monthly installments of principal and interest, with the
balance of indebtedness, if not sooler paid, due and payable on MARCH
10, 2605,

TO SECURE to Lender the repayment of the indebtedness evidenced
by the Note, with interest theron; the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the
security of this Mortgage; and the performance ©F the covenants and
agreementa of Borrower herein contained, Borrowex does hereby mortgage,
grant and convey to lLender the following described property located in
the County of COOK, State of Illinois:

CI9P2Z6TLe

LOT 39 IN HOLLESEN'S SUBDIVISION GF LOT 1 IN S5.F. HOLL&SSLN'S FIRST
ADDITION TO ROGERS PARK IN THE WEST HALF OF THE SOUTHWEST QUARTER OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD (PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PIMH 11-32-314-012-0000

which has the address of 6517 N ASHLAND CHICAGO 1L 60626-
(herein "Property Address");

PREPARED BY: K GRANZIG OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N MARINE DRIVE SUITE 228 CHICAGO IL G60£13
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TOGETHER with all the improvemenis now or hereafier erecied on the property, any. and ail easements, rights,
sppurtenances and rents all of which shall be deemed to be and remain a pant of the propenty covered by this Mortgage; and
all of the foregoing. twgether with said property (or the leasehold estate if this Mortgage s on a leasehold) are hereinafter
referred (o as the “Property ”

Borrower covenants that Borrower is lawfully seised of the estate hereby comveyed and has the right 1o mortgage, grant
and convey the Property, and thut the Property is unencumbered, excepi for encumbrances of record. Bomower covenants
that Borower wamants and will defend generally the tule 10 the Property aganst all clums and demands, subject to
encuimbrances of record.

UNIFORM COVENANTS. Borrower and Lender cosenant and agree as fullowy

). Puyment of Principal and Interest. Borower shall prompiy pay when due the principal und interest
indebtedness evidenced by the Note and late charges as provided in the Note

3. Funds for Taves and Insurance. Subject w apphcable law oraowniten saver by Tender, Borrower shal pay o
Lender on the dws“raonthiy payments of princepal and intesest are paxable under ihe Note, unnt the Nete s pard in tull, w sum
therein "Funds ) cqual o one-twellth of the yeardy taxes and asessments anchiding condonmum and plinned o
deselopment assessmears, 1 any b which may attan prienty over this Mongage and ground remis on the Propeny . it any, plus
one-twelfth of yearly premum installments for hazard insurance. plus onetwelfth of vewls premium nstallments fo
mongage insurance. if any. s remonably estimated imnally and Irom onke 10 ume by Lender on the basis of assessments
and bills and reasonable estimiies *iereof. Borrawer shall nor be obligaied to make such payments of Funds 10 Lender o
the exient that Borrower mukes suchopayments 10 the holder of a pror morigage or deed of trust if such holder is an
institutional lender.

If Boreawer pavs Funds o Lender the Funds shall be held sn an imstitution the Jdeposts or accounts of which ure insured
or guaranteed by a Federal or sate agency tinclating fender of Lender i such an institutiony Lender shall apph the Funds 1o
puy siid 1axes, davesaments, imuranes prenuutasand eround rents. Lender may not charpe for so holding and applying the
Funcds. analyzing said account or veniying and corapzony sl ansessments and hills, unless Lender pass Borrower interest on
the Fundy and apphicable law permits Lender 10 makesucta charge. Borrower and Lender may agree in wrtng a the tine
of execution of this Mortgage that interest on the Funds shall he pasd 1o Borrower, and unless such agreement » made of
applicable buw requires such interest to be pard. Lender shall ot be reyuired 10 pay Borrower am snterest or earmings on the
Funds. Lender shall give to Borruswer. without charge. an annual svsounung of whe Funds showing credits and dedits 1o the
Funds and the purpose Jor which ¢ach dedit to the Funds was made. The Funds are pledged a addinonal secunty tor the
sumy secured by this Mongage,

I the amount of the Funds held by Lender. together with the future iorthly mstallmenis of Funds pasable pret o the
due dutes of laxes, assessments. insirance premiums and ground tants. shall eveesd-the amount required o pay vand taves,
dassessmnents, msurance premivms and ground rents as they tall due, sach excess shall be, at Borrower's option. euther
prompily repaid o Borrower or credited to Borrower on monthly installments of Fuid< il the amount of the Funds held by
Lender sball not be sufficient to pay Laxes, assessmients, msurance premiums and ground reats s thes fail due. Borsower shall
pay 1o Lender any ameunt necessary 10 make up the deficiency in ane or more pasments as Lender may reguire

Upon payment in full of all sums secured by this Mongage. Lender shall prompily refund to Borrswer any Funds held
by Lender. If under paragraph |7 hereof the Property is vold or the Propery s otherwine acyuired Jiv Lesndes. Lender shall
apply. nu luter than immediately prior to the sale of the Property or its acquisition by Lender, any FuncsbiebZ by Lender at the
time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lénder under the
Note and paragraphs | and 2 bereof shall he apphied by Lender first m pasment of amoenis pasable 1o Lender avBomower
under paragraph 2 herecl then to interest pavable on the Note. and then 1o the prncipal of the Note

4. Prior Mortgages und Deeds of Trust; Churges: Liens. Borrower shall perturm all of Bomower's ubliganons
ungder any montgage. deed of trust of other secunty agreement with a hen which has privnty ver thiy Mongage, metuding
Borrower's covenants o make pavments when due. Borrower shall pay or vause to be paid all taxes, assessments and other
charges, fines and impasitions attributable 1 the Propeny which may attan o pronts over this Momgage. and leaseheld
puyments or ground rems. if any.

5. Huzard Insurance. Borrover shall keep the improsements now existing or hercafter efected on the Propeny
insyred against loss by fire, hazards included within the e “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may requie
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The insurance carner providing the insurance shall be chosen by Rorrower subject 1o approval by Lender; provided, thut
such approsal shall not be unreasonibly withheld. All insurance policies amd renewals thereof shall be in s Torm acceptable 1o
Lendet and shull inchude o standird mortgage clause in favar of and in a form acceplable 1o Lender. Lender shal) have the
right 1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mongage.

In the event af Joss, Bomrower skall give prompl notice 10 the insurance carrier and Lender. Lender may muke proof of
Toss il pot made prompihy by Borrower

I the Property 1w abandoned by Borrower, or it Bovrower Bails o respots w Lender within 30 days from the date notice
is mailed by Lender fo Borroser that the tasuranee carrier offers to settle s <l o insurance benefits, Lender 1s authorized
te collect and apply the msurance proveeds al Lender's option cither W restoration or repair of the Propeny or 1o the sums
secured by this Mortgage

6. Preservation and Maintenanee of Property: Leaseholth: Condominiums; Planned Unit Desclopments,
Berrower shall Jeep the Property e good tepat and shall noy comant saste or permit impairitent or detenoration of the
Properts amd shalk ceply wath the prosisons of any Jease sl thes Montgaye o ona Teasehold. 30 this Mortgage s on aoumt
a condorunium or 4 vrnned unit development, Botrower shadt pertorm alf of Borrower s oblipaiions under the declrtion
cavenants creatmg o _dovermng by condonmnium or phnned unit deselopment, the by daws and segulatons of the
candominmum ot plinncd wiitdes clopment, and constituent docaments

7. Protection of Lender's Security, I Borrower fails to perform the cosemasts and agreements contatned in this
Morgage. or i any action or proceedmg s commenced which marerially atfects Lender s interest in e Propents, then
Lender at Lender s option, upon sobyswe Bonower, may ke such appearances, disburse such sums, meluding reasonahle
attorneys’ fees, and take such action wivaecessiny to protect Lender's interest. 1 Lender required morfgage smsaraiee as i
canditien of makimg the foan secured by this Morvzage, Borrower shall pay the presmums required o maintin such insurange
iy effect unhd such ey s e reguarement foraesiv insaranee termmates naceordance with Berroser' s and Lender' s written
agreement or appheable law.

Any amounts disbursed by tender pursuant o thissarsgraph 7. wats interest thereon, at the Note rate, shall bevome

additional tndebicdiess of Borrower secured by this Morgage, Unless Bomower and Lender agree w0 other tenms of

puyment, such amounts shall be payable upon notice from Lender 10 Borower requesting payment thereof.  Nothing
contatned in this paragraph 7 shadl require Lender o meur any cairane or take any action hereunder,

8. Inspectlon. Leader nry make or catse 0 he made Geasesable entries upon and inspections of the Propeny,
provided that Lender shall give Borrower notice prior o any such inspaeton specifving reisonahle vause theretor reluted (o
Lender' s interest 1 the Property.

9. Condemmation, The proceeds of any award or clim for damages, direcs or eonsequential, in connection with any
condemnation or sther ahing of the Propeny o part thereof, or for conveyancean béy of condemnition, are hereby asigned
und shull be paid e Lemder, subject to the terms of any morgage, deed of rust or ofier secunty agreement with a hien which
his prionity over ihis Mongage.

10, Borrewer Not Relewsed: Forbearaner by Lender Not v Waiver.  Estensien-ol the time Tor payment or
modification of amortization of e sums seeured by this Morgage grmied by Lender 5o usysuccessor 6 interest of
Borrower shull not opernte to release, in any manner, the iability of the original Borrower und Bo vower's sucvessors in
interest. Lender shafl not be reuired to commence proceedings against sugh successor or refuse to exiena time lor payment
or otherwise modify amortization of the sumn secured by this Mortgage by reason of any demand ‘marde by the original
Borrower und Borrower's successors ininterest. Any forbearance by Lender in exereiving any right or rensed < hereunder, of
otherwise attorded by wpplicabie faw, shall ot be s saiser o or precude the exercise of iy such right o rensed

U, Suecessors and Assigns Hound: Joint and Severnl Linbitlty: Co-Signers, The covenants and agreenienis heren
contained shull bind, and the nights hereander shall inure o, the respective suceessors and assigns of Lender and Borrower,
subject W the provisions of paragraph 16 hereof. AH covenants und agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage. but does not exevite the Note, ta) is co-signing this Moriguge only 10 morigage, grant
and convey that Borrower' s interestin the Property 16 Lender under the wems of this Mortgage, thy is not personadly liable on
the Note or under this Mongage. and (o) agrees that Lender and any other Borrower hereutider mny agree to extend, molify,
forbear. or make any other seconmmoditions with repard 1 the e of this Mortgage or the Note without that Borrower's
vomsert and without releasing that Borrower or madifying this Mortgage ws w that Borrower' s inerest in the Propeny.
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19, Assignment of Rents; Appointinent of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Bomower shall, prior to acceleration under parugraph 17 hereof o
abandonment of the Property, have the right to cotlect and retain such rents as they become due and payable,

Upon aeeeleration under pacagraph 17 hereot or abandonment of the Propetty, Lender, shall be entitled w have a
recesver appointed by a court ta enter upon, ke possession of and manage the Property and to colleer the remts of the
Property including those past due. All rents collected by the receiver shall be applied first . paynent of the costs of
wanagerent of the Property and collections o rents, including, bt not limited o, receiver's fees, premiums on receiver's
hands and reasonable attorneys” fees, and then w the suts secared by s Mortgage. The receiver shul) be liable W aceount
enly tor those renis actaally received.

20, Releuse, Upon payment of all sums secured by this Mortgeage, Lender shall release this Mortgage withaut charge
W Borrower. Borruwer shall pay all costs of recordation, if any.

2l Walver of Homestead, Borrower hereby waives all rights of homested exemprion in the Propenty.

REQUEST FOR NOTICE OF DEFAULT
— — AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the haldér o any mortgage, deed of trust or other encumbrance with u fien which has
rionty over this Morggage 1o give Notice w-besder, at Lender's address set forth on page one of this Mortgage, of an
) Rigl I3 HE) y
default under the supenor encumbrance and of any-sazie.or other forechosure action.
J

IN WITNESS WHEREOF, Borrower has executed and-acknowledges receipt of pages | through $ of this Mongage.

ANTOWET

FIKS7 AMERICAN BANK AS TRUSTEE
u/r/6 DATED 1/23/90 AND xmown} AS
PRUST - 55 =+ GB—rree

Exoneration prevision rastricting sny Hability . ‘ A ‘;S J: \h

o et Arierecn Bank ottached hareto TTEETETVICE PHESIDRY '".—'i
W enpessly made o part hersol, :

[Borrower

STATE OF ILLINOIS County ss:

SE% CORPORATE NOTARY
AT‘QSHEB HEnm . Notary Public in and for said county and state, hereby certify that

personadly known to me 1o be the same personts) whose name(s) subsenbed 1o the foregoing instrument,
appeared before me this duy in person, and acknowledged that signed and delivered the said instrument as
free voiuntary act, for the uses and purposes therein set torth.

Given under my hand and ofticial seal. this day of

Comimission expires; :
My Commi P Noiury Public

tFage Sof S pagen)
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STATE OF ILLINOIS
_, ) $8
COUNTY OF hamle: )

| mwﬁ_j._.ﬁ,_m: the undersigned, 8 Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY THAT MW e otbea- is personally known jo
me to be the Vice President of Fitst American Bank, a corporation, and mm_&g_jl)mtﬁm&d
__. Assistant Vice President personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person and severally
acknowledsed that as Officers of said corporation and caused the corporate seal of said corporation
to be affixed Yiereto. pursuant to authority, given by the Board of Directors of said corporation as

their free and volantary nct, and as the free and voluntary act and deed of said corporation, for the
uses and purposes-ipsigin set forth,

T _\ﬂi{;ﬂ\undee nty Anad and Nmarial Seal, this €37 Yay of _&LH:L*I_],____ 1997 .

-.____‘

- /Notary Public
My Commission Expires. |
N ”"R'N L urmy
OTI\RYI'UBU(_ 5

TATE (%
IMMISSION EXP. 4 L.";}’S

<$
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b
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Exculpation of Trustee

It 5 expressly understood and agreed by and between the parties hereto,
anything herein to the contrary notwathstanding, that each and all of the warranties,
ndermnies, representations, covenants, undertakings and agreements herein made on
the part of the Trustee, while in form purporting to be the warranties, iIndemnities,
representations, covenants, undertakings and agreements of First American Bank 2s sad
I'rustee, are nevertheless each and every one of thern, made and intended not as
persGnal warranties, ndemnities, representations, covenants, undertakings and
agreerm=nts by First Amencan Bank or any of ts directors, officers, employees, or
sharehcide:s or for the purpose or with the intention of binding First Amenican Bank or
any of its'dinactors, officers, employees, or shareholders personally but are made and
intended for thepurpose of birding only that portion of the trust property specifically
descnbed herem, And this instrument 1s executed and delivered by First American Bank
not I 1ts own right, butsolely in the exercise of the powers conferred upon it as such
Tnstee, and no personai baoility or personal responsibiity is assumed by nor shalt at any
tme be asserted or epforceadle by any person against First American Barik or any of its
directors, officers, employees, ov shareholders on account of this instrument or on
account of any warranty, indemnity, reprasentation, covenant, undertaking or agreement
of the Trustee i this instrument, all such personal abiity, if any, being expressly waive
ahd released and any recovery therefor being limited to the property hereby conveyed
and the enforcement of rernedies under br_documents and mnstrurnents creating,
securing, or otherwise governing the obligations scaured by this instrurment: provided
bowtever, this clause shall not wmpair the enlorceabibit o adversely alfect the availabihty
ot any nghts that may otherwise be available to Mortgagee orthe obligations of any co-
sgner, endorser, or fuardntor of the obligations secured by tus insrument; and provided
turtheyr, that the karepong imitabons on personal kability shall not (mair the validity of the
indebtedness secured by Mortpagee's coliateral o the hen or seeeity interest on the
collateral or the nght ot Mortgagee as mortgagee o secured party 1o faraclose and/for
enforce rights against the collateral atter default by the Mortpapor. Subject to the
torepoing, the warranties, indemnities, representations, covenants, underizlans. and
agreements herein made on the part of the Trustee are made tor the sole beneit of
Mortgagee, and no other person or persons, other that Mortgagee's successors of
permitted assigns, shall have any benefits, nghts, or remedses by reason of such
warranties, ndernnibes, representations, covenants, undertakongs and agreements herein
made on the part of the Trustee. Nothing herein shall be deemed to be a waver of any
nght which Mortgapee may have under sections 506(a), 506(b), 1 I 11(b) or any other
promsion of the Bankruptey Reform Act of 1978, as at any ume amended or reinstated,
o> file & i for the full amount of the debt owing to Mortgagee in the event Mortgagor
or 11s benefcy should become the subject of a petition for bankruptcy or reorganization
or to require: that all collateral shali conbinue to secure all of the indebtedness owing to
Mortgagre in accordance with the documents and mstruments creating, secunng, or
otherwise governing the obligations secured by this instrument.

ENTRUS WICREXCULPTN LTR




