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E\; MORTGAGE

THIS MORTQGAGE "Security Instrument”} s given g March 14, 1997  The morigagoris
\:\)AI.EXANDER GUEZENTSYEY and ANNA KARASSIK, Husband and Wife
™
(‘Borrower). This Securlty instrumint lu givento American United Mtg, AN ILLINDIS
CORPORATION , which Is organized and
exisiing under the laws of the State of I11linois , and whose address is
9255 Skokie Blvd, Skokie, IL 60077
("Lender"). Borrower owes Lender the principat ol One Hundred Sixty Five Thousand Seven
Hundred Dollars and no/100 Dollars
Us $165,700.00 ). This debl Is evidences by Borrower's nole dated the same date as this
ecusily Instrument {'Note’), which provides for monthls avments, with the fuil debt, H not E‘am vardier, due
and payable on Apral 1, 2004 . This Serurtly instrument secures to Lender: (a) the
repayment of the dubt evidenced by the Noto, with interest, <, all renowals, extensaions and modiications
of the Note; (b} the payment of all other sums, with Interes!-advancad under paragraph 7 to protect the
security of this Sacurity Instrument; and (c) the performance of Bor.awer's covenants and agreemants

under this Security tnstrument and the Nate. For this purpose. Borrgwvar does hereby mortgage, grant and

convay to Lander the {olfowing described property located in Copk
County, lilino's:

** SEE LEGAL DESCRIPTION HERETO AND MADE APART HEREOF >

Ve
10-.0-425-048-0000 ,/ '

which has the across of 9617 KEDVALE AVENUE SKOK I £ 0
[STREET] (CITY) v
Inois 60076 ("Property Address"}.

{2IP CODE]
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Upon payment in tull of all sums secured by this Sacurity instrument, Lendar shall promptly refund 1o
Borrower any Funds hold by Lender. If. under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of tha Praperty, shall apply any Funds held by Lender at the lime of
acquisition or sale as a credit against the sums secured by this Securlty instrument.

3. Application of Payments. Unless applicabie law provides otharwise, ali payments received by
Lender under paragraphs 3 and 2 shall be applied: flrst, 1o any prepayment charges due under the Note;
second. to amounts payable undar paragraph 2; third, to interest due; fourth, to principal due; and last, to
any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay ali laxes, assessments, charges, fines and impostions
atlributablz to the Property which may attaln priority over this Security tnstrument, and leasehald payments
or grourd zats, If any. Borrowor shali pay these obligations in the manner provided In paragraph 2. or it
not pakd In fiat-manner, Barrowor shall pay them on lime directly to the person owed payment. Borrowcr
shall promptly b:ieish to Lender all hotices of amounts to be paid under this paragraph. If Borrowsr makes
theso payments diruetly, Borrower shall promptly turnish to Lender recelpts evidencing tha paymaents.

Barrowar shall proanntly discharge any lien which has priority ovar this Security Instrument unless
Borrower {a) agrees in vriting to the payiment of the obligation secured by the lien in 8 manner acceptable
to Lender. (b) conteste i good falth the lien by, or dafends against enlorcoment of tha llen in, legal
proceedings which in the Lerder's opinion operate to prevent the enforcement of the lien, or (c) secures
from the holder of the fien an nigreement satislactory to Lender subordinating the lien to this Securlty
instrument. If Lunder determines that any part of the Proparly is subject 1o a lien which may atiain priority
over this Security Insirument, Lendemay glve Borrowor a notice Idonlllyln%thn lien. Borrower shall salisty
the tien or take one or more of the acticns #at torth above within 10 days of the giving of notice.

5. Mazard or Properly Insurance. e uwer shall keap the Improvements now existing or hereatter
erocted on thu Propetty insured nqalns! loas by 19, hazards includad within the term "extended coverage
and any other hazards. including floods or floocing, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the poreds that Lender requires. The insurance carrier
providing the Insuranco shall be chosen by Borrowe subject lo Lender's approval which shall not be
unreasonably withheld. It Borrower fails to maintain covgrage described above, Lender may, at Lendar's
oplion, obtain coverage to protect Lender's rights in the Proparty In accordance with paragraph 7.

All insurance policies and renawals shall bo acceptavie to-tonder and shall include a standard
mongage clause. Lender shalt hava the right to hold the policios ar. renzwals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reiimwal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender.-Le::dnr may make proot of loss I!
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procsads shall be applied to
restoration or repair of the Propnrtr damaged. |l the restoration or repalr is sco-umically teasible and
Lencter's security is not fessenad Il the rastoration or repair 18 not economicaly irazible or Lender's
sacurlty would be lessened, the Insurance proceeds shall be applled 1o the sums securar ay this Securl@
Instrumant, whether or not then due, with any excess paid to Borrower. If Borrower abandzios the Properi)
or ctoes hol answer within 30 days a notice from Lender thal the insurance carrler has ofiaresi-to settle e
claim, ther Lander may collect the insurance procoeads. Leixier may use the proceeds to repalt or restorhs
the Property or 1o pay sums sacured by this Security Instrument, whether or not then due. The 30-dap.}
pericd will bagin when the notige is gliven. [ép

1

U.tless Lender and Borrower otherwlse agree In writing, any application of procesds 1o principal shal
not extend or postpone the dije date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. It under paragraph 2t the Property Is acquired by Lender, Borrowar's right to
any insurance policles and proceeds resulting from camage to the Propsnty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acqutsition.

ILLINOIS -SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance In lisu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a fatal taking ot the Praparty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the avent of a partial
taking of the Proparty in which the fair market value of the Prapatty immaediately before the taking is equal
tc ar greater than the amount of the sums secured by this Security Instrument Immediately betore the
taking, urless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shali be reduced by the amount of the proceets multiplied by the tollowing fraction: (a) the total
amount of the sums secured immaediately before the taking, divided by {b) the falr market vaiue of the
Property immediately belore the taking. Any balance shail be paid to Borrower. In the event of a partial
taking of @ Property In which the falr market value of the Property immediately bafore the taking Is less
than the ameunt of the sums secured Immediately before the laking, unless Sorrower and Lender
otherwlse agres in wriling or unless applicable law otherwiso provides, the proceeds shall be applied to the
sums sacured by fhis Security Instiument whather or not the sums are then due.

ff the Property Is atandoned by Borrower, or iI, atter notice by Lendor to Borrower that the condemnor
ohlers to make an award o ‘seltle a claim for dumages, Borrower fails to respond to Lender within 30 days
after the date the nolice is oiven, Lender Is authorlzed to collect and apply the proceeds, al its option,
eﬂhﬂr: 10 ;jestorallon or repalr o the Property or to the sums securad by this Security instrument, whether or
not then due.

Unless Lender and Borrowar othérw!se agree in writing, any application of proceeds to principal shall
not extend of postpone the due date of tha manthly payments referred to in paragraphs 1 and 2 or change
the amouri of such payments.

11. Borrowsr Not Releasad; Forbears:ics By Lender Not a Waiver.  Extenslon of the time for
payment or moditication of amontization of the sums secured by this Security Instrument granted by Lender
1o any successor in interast of Borrower shall not nperato to release the liability of the original Borrower of
Borrower's successors in interest Lender shall not 0e required 1o commence proceedings agalnst any
successor in Interest or refuse to oxtend time for paymant. or olherwise modiy amortization of the suins
securad by this Security Instrument by reason of any demar.d made by the ariginal Burrower or Borrower's
successors in Irterast. Any forbearance by Lender In exercislir by right or remedy shall not be a walver of
or preciucle the exercise of any right or remedy.

12. Succesaors and Assigns Bound; Joint and Several Liablity; Co-signers.  The covenants and
agreemants of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provislons ol paragraph 17. Borrower's covenanis-ani agreements shall be joint
amd sevaral. Any Borrower who co-signs this Security Instrument but doer nol execute the Note: (a) is
co-signing this Security Instrumont only 1o mortgage. grant and convoy that Parrower's interest In the
Property under the terms of this Security instrumant; (b} is not personaily olV'gated to pay the sums
secured by this Socurlty Instrument; and (¢} agreas that Lander and any other Burroswar may agree !0
axtend, modity, lorbear or make any accommodations with regard 10 the terms of thiz-Gpourity Instrument

or the Note withou! that Borrower’'s consent,

13. Loan Charges. |1 the loan secured by this Security Instrumont is subject to a lxw which sets
maximum foan charges, and that law i3 finally Interpreted so that the interest or other luan charges
collected of 1o be collected in connaclion with the loan exceed the permitted limits, then: (a) any such loan
charge shall be teduced by the amount nacessary 1o reduco the charge to the permitted limit; and (b) any
sums afready collacted from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choosa 1o make this refund by reducling the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayman charge under the Note.

ILLINOIS -SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
1ISC/CMDTIL/ /0894 3014(0980)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Proparty.

Borrower shall promplly give Lendar written riatice of any Investigation, claim, demand, lawsult or other
aclion by any governmantal or ragulatory agency or private party invoiving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (f Borrower (earns,
or Is notified by any governmantal or regulatary authority, thal any remaval or other remediation of any
Hazardous Substance aftecling the Property ls necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law.

As usod in this paragraph 20, "Hazardous Substances” are those substances defined as loxic ar
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable Gt toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materlals
containing “zubestos or lormaldehyde, and radioactive malerials. As used In this paragraph 20,
“Environmental Law” moans lederal laws and laws of the jurlsdiction where the Property Is located that
relate to hoallh._sulnty or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender turther covenant and agrae as follows:

21. Acceleration; Az«edies. Lencer shall give notice (0 Borrower prior to scceleration following
Borrower's breach of ary-covenant or agresment in this Security Instrument (but not prior fo
acceleration under paragraziv 17 unless applicable law provides otherwise). The notice shall
speclly: (a) the default; (B) tz zivion required 1o cure the delault; (c) a date, not less than 30 days
from the date the nolice Is given 10 Surrower, by which the default must be cured; and (d) that fsllure
10 cure the defautt on or before the date speciiied in the notice may result in acceleration of the sums
secured by this Security Instrument, (or.closure by judicial procesding and sale of the Property. The
notice shall furiher inform Borrawer of tre rirght to reinstate afier acceleration and the right to assen
in the foreclosure proceeding the non-ex’a’since of a default or any other defense of Borrower to
acceleration and toreclosure. |1 the default [a nricurad on or before the date apeciiied in the notice,
Lender at is option may require Immediate paymeat in full of all sums secured by this Security
Instrument without further demand and may (fo'eclose this Security Instrument by |udiclal
protesding. Lender shall be entitied to collec! ait eypenses Incurred in pursuing the remedies
providc’: in this paragraph 21, including, but not limliez th, ressonable attorneys’ fess and costs ol
title svidence.

22. Release. (/pon payment of all sums secured by inis Sezuilty instrument, Lender shall release
this Security Instrument without charge 10 Borrower. Borrower shall pay 8riy recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead examption In the Property.

24. Riders to this Security Instrument. |f one or more riders are axecutid bv Borrower and racorded
together with this Securlly Instrument, the covenants and agreements of @ach such rider shall be
incorporated Inlo and shall amend and supplement the covenants and agreemanis of this Securlty
Instrument as Il the rider(s) wore a part of thig Security Instrument |Chack applicable hov{ez})

| Condominium Rider L] 14 Family Rider

o Adjustable Rate Rider {

H Graduated Paymont Rider H Planned Unit Davelopment Rider H Biweekly Payment Rider
[X] Balipon Rider | | Rate Improvement Rider [} second Home Rider
[ Other(s) {specity] | | 1HDA Rider

ILLINOIS--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL/ /0894/3014(0990) L PAGE 7 OF B
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plus (b) accrued but unpakt interest, plus {c) all other sums | will owe under the Note and Security
Instrument on the Maturlty Date (assuming my monthly payments then are cutrent, as reauired under
Saction 2 abova), over the term of the New Note at the New Note Rale in equal monthly payments The
result of this calculation will be the amount of my new principal and Interest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder wiil notify me at least 60 calendar days in advance of the Maturity Date and advise me
ot the principal, accrued but unpaid interest, and all other sums ! ant expecled 1o owe on the Maturity Date
The Nota Holder also will advise me that | may exercise the Conditional Refinancing Optlor if the
conditions In Sectlon 2 above are met. The Note Hoider will provide my payment record information,
together vith the narna, fitle and address of the person representing the Note Holder that | must notity in
order tc exs.cise the Conditional Refinancing Option. If | meet the conditions of Section 2 above. | may
axercise thr Conditional Refinancing Option by notitying the Note Holder no later than 45 calendar days
rior to the Matwrity Date. The Note Holdar will calculate the tixed New Note Rate based upon the Federal
ational Mortg~ 1e Association's applicable published required net yleld in effect on the date and time of
day notification I8 (ecaived by the Note Holder and as calculated in Section 2 above | will then have 30
calendar days to pravide the Note Halder with acceptable proof of my required ownership, occupancy and
operty llen status. Beio'a-the Maturity Date the Note Molder will advise me of the new interest rate {ihe
ew Notae Rate), new monthly-payment amount and a date, tima and place at which | must appear to sign
any documents required 1o coniste the required refinancing 1 understand the Note Holdar will charge
me a $260 processing fee and tie crots assoclated with updating the title insurance policy. if any

BY SIGNING BELOW, Borrows*.accapta and agrees to the terms and covenants coniained in pages !
and 2 of this Balloon Note Rider. .
\/ S

.. {SEAL)
ALEXATDER GUEZENT?Y BORROWER
ﬂf‘ 44 J%S,

%41’ A — __(SEAL)
NA KARASS TN ‘SORROWER

_{SEAL)
-BORROWER

... (SEAL)
-BORROWER

MULTISTATE BALLOON RIDER--SINGLE FAMILY.-FABMA UNIFORM INSTRUMENT FORM 318D 12,89
ISC/CRID**//0494/3180(1289)-L PAGE 2 OF 2
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

QRDER NO.: 1408 007654204 sK

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 25 AND THE S30UTH 1% FEET OF LOT 26, TOGETHER WITH THAT PART OF THE WEST 1/2
OF THE VACATED 16 FOOT ALLEY LYING BAST OF AND ADJOINING SAID PREMISES IN BLOCK
AND TOGETHER WITH THE WEST 56.12 FEET OF THE NORTH 1/2 OF THE VACATED ALLEY LYJWNG
SOUTH OF AND ADJOTNING LOT 2%, BEING ALSO DESCRIBED AS THAT PART OF THE NORTH/1/2
OF SAID ALLEY LYING NORTH OF AND ADJOINING LOT 23 AND LOT 24, ALL IN HIOH
CRAWFORD RIDGE TERMINAL SUBDIVISION FIRST ADDITICN, BEING A SUBDIVISION OF PART
OF THE ¥aST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 10,
TOWNSHIP 41 NORTH, RANGE 1} EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOOK COUNTY,
ILLINOIS

S H I
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