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MORTGAGE

THIS MORTGAGE 18 DATED MARCH 14, 1897, belweenn Ross W. Trout and Lisa A. Troui f/k/a Lisa A. Di
Paclo, Hushand and Wife, whoae address is 17553 W. Clusit Trait, Tinley Park, iL 60477 (referred to telow as
“Grantor"); and Standard Bank and Trust Company, whose ndzress is 2400 West 95th Streel, Evergreen Park,
iL 80805 (referred io below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgarc, warrants, and conveys o Lender all
ol Grantor's right, title, and interest in and to the following described real mroperly, together with all existing or

subsequently eracted or affixed buildings, improvements and lixlures ‘ai' easements, rights of way, andg

$37.00

6300
7P

-~

appurtenances; all water, water rights, watercoursas and ditch rights (inCiuring” steck in wilifies with ditch ora}

irmgation rights); and all other rights, royaities, and profits relating to the real prajeity, including wilthout limitation

all minerals, oll, gas, geothermal and similar matters, located in Cook County. State of filinois (the "Rea)

Property"):
Parcel 1: The South 29,83 feel of the North 102.33 feet of the West 60.00 feetl ri e Easl 101.78 feet
of Lot B4 in Pheaaant Chase Wes{ Townhomes, being a Subdivision of part of the *icrthwesl Quarier
of Section 34, Townahlp 36 North, Range 12, East of the Third Principal Meridlan, ;< Cook County,
liinois Parcel 2: Easement appurtenant to and for the benefil of Parcetl 1 aforesaid as set forth
In the Declacation of Covenants, Conditlions and Restrictions for Pheaaant Chase Wes!t Townhomes, &
Planned Unit Development recorded November 7, 1990 as Document No. 805642314 from Herilage

Truat Company, Successor Trusiee to Herilage Bremen Bank, as Trustee under Trust Agraement
dated May 12, 1988 known as Trust No. B8-3316 to Lisa DI Paolo and Ross W. Trout, as Joint

Tenanis, recorded July 6, 1995 as Qocument No. 85435703, for ingress and egress

The Real Properly or its address s commonty known as 17564 W. Quall Trali, Tinley Park, IL 60477, The
Feal Property tax identification number is 27-34-117-082-0000.

Grantor prasently assigns 1o Lander ail of Grantor's right, litle, and tnterest in and to all leases of the Property and
all Rents from the Propearty. [n addition, Granlor grants (o Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morlgage. Terms not
atherwise detined in this Morigage shall have the meanings aitributed to such terms in the Uniform Commercial
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Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor  The word "Grantor” means Ross W. Trout and Lisa A. Trout t/k/a Lisa A. Di Paolo. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limifation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and inciudes without limitation all existing and future
improvements, buildings. structures, mabile homes affixed on the Real Property, facilities, additions.

repiacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means ali principal and interest payable under the Note and any
amounts expeaded or advanced by Lender 10 discharge obligations at Grantor o expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. /At 1o fime shall the principal amount of Indebtedness secured by the Morigage, nol
including suma advanced to protect the security of the Morigage, exceed $95,112.00.

Lender. The word "Lenuer™ means Standard Bank and Trust Company, its successors and assigns. Thoe
Lender is the mortgagee unrer this Mortgage.

Mortgage. The word "Mortyage” means this Morngage between Granior and Lender, and includes without
limiation ali assignments and se.uritv.interest provisions refating to the Personal Property and Rents.

- Note. The word "Note" means the proinissory note or credit agreement dated March 14, 1997, in the original
principel amount of $57,000.00 fron:-Crantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidaduns of, and substitutions for the proimasory note or agreement.

The inlerest rate on the Note is 7.500%. Tnc Note is payable in 180 monthly payments of $528.40. The

maturity date of this Morigage is Aprit 1, 2012,

Personal Property. The words "Personal Property” mean all equipment. fixtures, and other articles of

Bersonal property now or hereafter owned by Granto/, #ind now or hereafter attached or affixed to the Real
ropenty; together with all accessions, parts, and additiurs tn, all replacements of, and all substitutions for, any

of such property; and together with all proceeds {including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of tnhe Praperty.

Property. The word "Property” means collectively the Real Propeny and the Personal Property.
Real Property. The words "Real Praperty” mean the property, ircerests and nights described above in the

"Grant of Mortgage" section.

Related Documerts. The words “Related Documents” mean and inCiude without limitation all promissory

notes, credit agreements, ioan agreements, environmental agreemenie, cuaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and doca nerits, whether now or hereafter
- existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issu2s, royatties, profits, and

,t‘ other benefits derived from the Property.
[l

{THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

v AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBY:ONESS AND (2)
ERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce#\t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perorm all of Grantor's obligations
under thia Mortgage.

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Proparty shall be governed by the following provisions.
Posaession and Use. Until in default or untit Lender exercises its right to collect Rents as provided for in the
“Assignment of Rents form executed by Gramtor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.
Duty to Maintein. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs.
replacements, and maintenance necessary 1o preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” “release,” and
“"threatened release,” as used in this Morngage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
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rules, or regulations adopted pursuant to any of the foregoing.  The terms “hazardous waste” and "hazardous
substance” shall also include, withaut limitalion, peiroleum and petroleum bY—prodqcts or any lraction thereot
and asbestos. Grantor represamts and warranis 1o Lender that: (a) Dunng the period of Grantor's ownership

of the Property, there has been no use, generation, manulacture, storage, treatment, disposal, release ar
threatened release of any hazardous waste or substance b{ any person on, under, about or from xhe Property,
{b) Grantor has no knowledge of, or reason lo believe thaf there has been, except as previously disclosed o
Laender in writing, (i) any use, generation, manulacture, storage, Irealmenl. disposal,

b
nd
b

and acknowledged b
release, of threatgned release of any hazardous waste Or substance on, under, about or from the Propenl_
i

any prior owners or occupants of the Properg; or (i(? any actual or threatened lligalion or claims ol any
by any person relating 10 such matters; and (c) Excepl as previously disclosed to and acknowledged
Lender in writing, (i} neither Grantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, gensrate, manufaclure, store, treal, dispose of, ar release any hazardous wasle or substance on,
under, about or from the Properly and (i} any such activily shall be conducled in compliance with ail
applicable federal, stale, and local laws, regulations and ardinances, including without limitation those laws,
ragulations, and ordinances described above.  Grantor authonzes Lender and its agents (o enter upon the
Properly 1o make such inspections and tests, & Grantor's expense, as Lender maz aeem appropriate 10
determing compuance of 1he Proparty with this section ol the Mortguge. Any inspections or tesls made by
Lender shall be ‘or-'ender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lener to Grantar ar to any other person. The represenialions and warranties contained herein
are based on Grantur's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granmor ruraby (aP reieases and waives any future claims against Lender lor indemnily of
contribution in the event \*antor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and poid harmiess Lender against any and all claims, losses, liabllities, damages
gnaliies, and expenses whica-Lender may directly or indireclly sustain or suller resulling from a breac of
hig section of the Mortgage o1 22 A consequencé of any use, generation, manufaclure, slorage, disposal,
release or threatened ralease occur:ing prior to Grantor’s ownearship or interes) in the Property, whether or not
the same was or should have besn known to Grantor. The provisions of 1his section of the Mortgage,
ingtuding the obu%auon to indemnity, £aall survive the payment of the Indebledness and the salisfaction and
recanveyance of the lien of this Martgane and shall not be altected by Lender's acquisition of any interest in
the Pruperty, whether by toreciosure or otlieryise.

Nuisance, Waste. Grantor shall nol cause, teicuct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste an or 1o the Property or any porlion of the Property. Without limiting the generality of the
foregoing, Grantor wiil nol remove, or grant 1o ary other party the right to remove, any timber. minerals
(including oil and gas}, 0il, gravel or rock products without the priar written consent of Lender.

Removal of improvements. Grantor shall not demehch or remove any [mprovements frum the Real Property
without the prior written consent of Lender. AS a condition 1o the removal of any Improvements, Lender ma

require Grantor 10 make arrangements satisfactory (o Lender to replace such Improvements wil

improvements of al faast aqual value.

Lender's Right to Enter. Lender and its agents and representztives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and lo inspect ine, Property for purposes o Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and

ragulations, now or hereatter in etlect, of all governmental autharities appiczuie 0 the use or occupancy of the
Property. Grantor may contest in good failh any such law, ordinance, or regaiation and withhold compliance

during any proceeding, including appropriaie appeals, so long as Granlor has hobitied Lender in writing prior ol

Lender may requi antor (o post adequate secunly of a surety bond, reasonably suiisfactory to Lander, 10
protect Lender's interest. ¢

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. ~arantor shaii do all ?3

other acis, In addition to those acts set forth above in this section, which from the charpitar and use of the
Property are reasonably necessary {0 protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, a! its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writlen consent, of ait or any
part of the Rea! Properly, or any imerest in the Real Property. A “sale or transfer" means the conveyance of Real
Properly or any right, litle or imerest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest wilh a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or 1o any land trust hotging title to the Real Property, or by any other method of conveyance
of Real Property interest. I any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-live percent (25%) of the voting stock, partnership interests
or limited liability company interasts, as tha case may be, of Grantor However, this option shall not be exercised
by Lender if such exercise is pronibited by federai law or by Hinois law,

a%ﬁggﬂo LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due {and in all events prior to delinquency) ail taxes, payroll 1axes, special
laxes, assessments, waler charges and sewer service charges levied against or on account of the Fsroperty,

doln[? 80 and so Iona as, in Lender's sole opmion, Lender's interests in the (Froperty are not jeopardized. o}
re &f
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T» - Unexpired Insurance at Sale. Any unexpired insurance shall inure to the Lenefit of, and pass lo. the
[

UNOFFICIAL COPY

03-14-1887 - MORTCAGE Page 4
Loan No 141-5816 {Continued)

d
of
«“AAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 1o be retained from the loans

- —

and shall pay when due all claims for work done on or for services rendered or malerial furnished to the
Praperty. Grantor shall maintain the Property free of ail liens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faiih dispute over the abiigation ta pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is fited as a result of nonpayment, Grantor shatl within fifteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) days afier Grantor has natice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ofher security
satisfactory to Lender in an amount sufficient to discharge the lien éyius an)rl costs and attorneys' tees or other
charges thal could accrue as a result of a foreclosure or sale under the lien, in any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Ouyment. Grantor shall upon demand furnish to Lender satisfaclory evidence of payment of the
taxes or assessiients and shall authorize the appropriate governmental official to defiver to Lender at any ime
a written statemnnt of the taxes and assessments against the Property.

Notice of Consirvaticn. Grantor shall notily Lender at least fifteen (15) days before any work is commenced,
any services are furnisned, or any maierials are supﬁhed to the Property, i any mechanic's lien, materiaimen's
lien, or other lien couid e 2sserled on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lends¢ advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE.. ' The following provisions relating 1o insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantir shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 2 replacement basis for the full insurable value covering all
improvements on the Real Property in al 2.nount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acce;*2ble to Lender. Grantor shail deliver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum ol ten (10} days' prior writfen notice ¢ Lender and not coniaining any disclaimer of the insurer's
liabillty for failure to give such notice. Each insurance-nolicy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in anv way by any act, omission or default of Grantor or any
other person, Shouid the Real Property al any time becore located in an area designated by the Director of
the Federal Emergency Management Agency as a specizi 1'00d hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid princicd calance of the loan. up to the maximum policy
limits set under the National Flood Insurance Program, or as Jtherwise required by Lender, and 1o maintain

such insurance for the term of the ioan.

Application of Proceeds. Grantor shall promptly notify Lender of nv Ipss or damage to the Property. Lencer
may make proof of loss if Grantor fails to do so within fifteen (15)/r'ays of the casualty. Whether or not
Lender's security is impaired, Lender may, at its efection, apply \he nroceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoraticn and repair of ihe Propenty. If
Lender elects to apply the proceeds to restoration and repair, Grantor shail repair or replace the damaged or
destroyed improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proof o such
expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Granior i8 nol in default hereunder. Any proceeds which have not been disbursex. wilhin 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Prupaity shall be vsed first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued irie:aat, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. 1f Lender holde any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granior.

purchaser of the Property covered by this Morgage at an; irustee’s sale or other sale held under the
r

provisions of this Mortgage, or at any foreclosure sale of such Property.

oceeds in such amount deemed to be sufficient by Lender and shall pay monthly inlo that reserve accoun! an
ount equivalent to 1/12 of the annual real estate taxes and insurance premiums. as estimated by Lender, so as
1’ provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior 1o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assesements and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove 1o be insufficient to pay such taxes, insurance premiums, assessments and other charges. Grantor
shail pay the ditference on demand of Lender. All such payments shall be carried 0 an interesi-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a morigage on a
single-family owner-occupied residenuai property, Grantor, in lieu of establishing such reserve account, may
pledge an (nterest-bearing savings account with Lender 1o secure the payment of estimated laxes. insurance
premiums, assessments, and olher charges. Lender shall have the right 10 draw upon the reserve (or pledge)
account 10 pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing In the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect o the
reserve account. Al amounts in the reserve account are hereb? pied%ed to furiher secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an




A SEN O T v e s YRR

03=14-1987
Loan No 141-5818 (Continued)

. UNOFFJCJAL COPY

gvant of defaull as described below.

EXPENDITURES BY LENDER. I Grantor fails to ccmplt with any provision of this Mortgage, or if &ny action or
gr?‘ceedmg is commenced that would materially alfect Lender’s interests in the Proper X Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems apgmpnale. ny amount that Lender
expends in so doing will bear interest al 1he rate provided for in the Note Irom the date incurred or paid by tender
10 the date of rapay‘menl by Grantor. All such expenses, al Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable wilh any installment payments 10
become due during either (i) the 1arm of any applicabte insurance policy or (i) the remammg term of the Note, or
{c) be tredted as a balloon payment which will be dua and payable ai the Note's maturity. This Morigage also wil
sacure payment of these amounts. The rights provided for in this paragraph shaii be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defaull.  Any such action by Lender
ghgll not be construed as curing the defaull S0 as 10 bar Lender lrom any remedy that it otherwise would have
ad.

mA?RANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor v.arrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and.clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insyrar.ce policy, title report, or final litle opinion issued i favor ol, and accepied by, Lender in
cannaction with this ortgage, and {b) Grantor has the tull right, power, and authority 10 execute ang deliver
this Mortgage to Lenuar:

Defense of Tille. Subjec’ 1cthe exceplion in the paragraph above, Grantor warrants and will forever delend
the litle to the Property agdirst the lawful claims of all persons. In the event any action or praceeding is
commenced that questions-Crantor’s title or the interest of Lender under this Mongage, Grantor shall defend
the action al Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shali be
entitled to participate in the pracezdiing and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or ‘causc to be delivered, (o Lender such instruments as Lender may requesl
from time to time to parmit such particiaticn.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, anc regulalions of governmental authorities, including without
limitation all applicable environmental laws, <rdinances, and regulations, unless ofherwise spacifically
axcepted in the enviranmental agreement execulad by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Application of Nel Praceeds. If all or any part of the Preparly is condemned by eminen! domain proceedings

of by any Procnading or purchase in liew of condemnaninn,Lender may at its election require that all or any

ortion of the nel Proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the zw4ard after payment of all reasonable CoSts,
axpenses, and attorneys' fees incurred by Lender in connectior: ¢tk the condemnation.

Proceedings. |l any proceeding in condamnalion is filed, Grantor stall cromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 Jdelend the action and obfain the award.
Grantor may be the nominal Parly in such proceeding, but Lender srall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counset of its own ehoice, and Grantor will deliver or
ca:;gae to[be delivered to Lander such instruments as may be requested by it ‘om time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT\ES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execuie Ruch documents in
addition 10 this Monﬁage and take whatever olher aclion is requested iy Lender 10" parfact and continue
Lencler's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descriuey bqlow. together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including witheul limitation ail
laxes, fees, documenlary stamps, and other charges for recarding or reqistering this Mortgage.

Taxes, The lollowinP ghali constitute taxes to which this section applies: (a) a specific tax upon this lype of
Mqugaaa or upon all or any part of the Indebtedness secured by (his Mortgage: (b) a specilic tax on Grantor
which Grantor is autharized or required to deduct from payments on the Indebtedness secured b this type of
Morlgag‘p: (c) a tax on this type of Morlgage chargeable against the Lender or the holder of the Note; and %1)
aG sp?m ic tax on all or any portion of the Indebledness or on payments of principal and interest made Dy
rantor.

Subsequent Taxes. |f any tax to which this section appiies is enacled subseguent to the date of this
Mortgage, this event shall have the same eflect as an Event of Delaull (as Gefined below]. and Lender may
axercise any or all of its avallable remedies for an Evenl of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ’b)_comests the tax as provided above in the Taxes and
tIelila %ecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
securlly agreement are a part of this Mortgage.
Soourlt* Aqraemem. This instrumant shall conslitute a security agreement to the extent any of the Proparty
conatiiutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property. In addition to_recordm% this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mon‘gage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Proper{Y in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender wilhin three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party). from which information
concerning the security (hlerest granted by this Mortgage may be obfained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to turther assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurznces, At any time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or wil! cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such afficec a'ic places as Lender may deem appropriate, any and alfl such mortgages, deeds of trust,
security deeds, seci’ ity agreements, financing statements, continuation statements, insirumenis of further
assurance, certificates, 7d other documents as may, in the sole opinion of Lender. be necessary or desirable
in order to effectuate, cumplote, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Reiatca Documents, and (b} the liens and security interests created by this Mortgage
as first and prior liens on the-Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or e%g;'eed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred (0 in this paragraph.

Attorner-ln-—Fuc.t. It Grantar fails to'do iy of the things feferred ‘o in the preceding paragraph, Lender may
do so for and in the name of Grant(r and at Granfor's expense. For such purposes, Granior hereby
irrgvocably appoints Lender as Grantor's 7ucrney-in-fact for the purpose of making, execiting, de_nyenn?.
filing, recording, and doing all other things o¢-may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters raferred to in the precedirno paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtidness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall excCute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination f anv financing statement on file evndencmP Lender's
security interest in the Rents and the Personal Property. aarantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time ‘0 time. If, however, payment is made by Grantor,
whether volunta_rity or otherwise, OF by guarantor or by any thirg-p2iiy, on the Indebtedness and thereafter Lender
I8 forced 10 remit the amount of that payment (a) to Grantar's trustes i bankruptcy or 10 any similar person under
any federal or state bank:upicy law or law for the relief of debtors, (&) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or ady of Lender's _roi)er;y. or (c) by reason of
any seftiement or compromise of any claim made by Lender with any cleimant (including without limitation
@rantor), the Indebtedness shall be considered un?ald for the purpose of anfoicement of this Mortgage and this
Mortgage shall continue to be efiective or shall be reinstated, as the cece may De, nolwithstanding any
cancellation of this Monigage or of any note or other instrument or agreement evider.cing the indebtedness and the
Property will continue 10 gecure the amount repaid or recovered to the same exier’ 2s if that amount never had
been orfqmally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise rélating to the Indebtedness or 10 this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default™)
under this Mortpage:
Detault on Indebtedness. Failure of Grantor 1o make any paymeni when due on the Indebiesnzss.
Default on Other Payments. Failure of Grantor within the time required by this Morigaae to_make any
paylPent for laxes or insurance, or any other payment necessary 10 prevent filing of or to effect wischarge of
any lien.
Environmental Default. Failure of any party to comply with or perform when due ar_\K term, obligation,
covenant or condition contained in any environmental agréement executed in connection with the Property.
Compliance Default. Failure of Grantor 10 comply wilh any other lerm, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Reiated Documents.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Mongage, the Note or the Related Documents is false or misieading in any material
respect, either now or at the lime made or furnished.
Defsctive Coliateratization. This MonFage or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) af
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoimiment of a receiver for any
part of Grantor's fproperty. any assignment for the benelil’ of creditors, an¥) type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Forfeiture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
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dispute by Grantor as to the vaiidit( or reasonableness of the claim which is the basis of {he foreciosure or
torgleiture proceeding, provided thal Grantor gives Lender wrillen notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.

Breach of Other Agreemeni. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender That is nol remedied within any grace period Frowded therain, including withou! limilation
?rtly agreement concerning any indebtedness or olher obligation of Grantor to Lender, whether existing naw or
ater.

Events Aftecling Guarantar. Any of Ihe preceding evenls occurs with respect o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itseifl insecure.

RIGHTS AND REMEDIES ON REFAULT. Upon the occurrence of any Event of Defaull and al any time thereafter,
Lender. at ils option, may exercise any ane or more of the following rights and remedies, in addition 10 any other

rights or remadies provided by law:

Accelerate ingehtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebtediiess immedialely due and payable, including any prepaymenl penaity which Grantor would be
required (o pay.

UCC Remedies, 'witli respect to all or anr parl of the Personal Property. Lender shall have ail the rights and
remedies of a secured narty unver the Uniform Commercial Code.

Collact Rents. Lender shuil nave the right, withaut nolice 1o Grantor, to take possession of the Property and
collect the Rents, includino amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agninst the Indetwdness. In furtherance of this n?ht Lender may require any tenant or other
user of the Property to make payounts of rent or use lees direclly to Lander, 1t the Renlts are collectod by
Lender, then Granlor nrrevocah!r designates Lender as Grantor's allorney-in-fact {0 endorse instruments
recelved in payment thereo! in the name of Grantor and 1o negonlate the same and collect the proceeds.
Payments by tenants or other users (0 Lender in response to Lender's demand shatl satisfy the obligations for
which the paymenis are made, whather o, nat any proper grounds for the demand exisled. Lender may
exercise its rights under this subparagraph citherin person, by agent, of through a receiver,

Morigagee in Possesaion. Lender shall have Ine riaht Lo be placed as morl%agee in possession or 1o have a
raceivar appointed 10 (ake possession of all or any gary of the Properly, with the power 1o protect and preserve

- APTONE

~ag

the onpertyhto operate the Property preceding foractosure or sale, and to collect the Renls from the Property

and apply the proceads, over and above the cosl o' the rec_ewershgl.). against the indebtedness. The
morigagee in pORBESSION Or receiver ma% serve without hond if permilled by taw. Lender's right to the
apcfo ntmemt ol a receiver shall exjst whether or nol “ibo apparent value of the Properly exceeds the
Ig abtedness by a substantial amount. Employment by Lender chall nol disqualify a person from serving as a
receiver.

;l#dlgial F?recloaura. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of
e Property.

Deficiency Judgmenl. If permitted by applicable faw, Lender may odiain a 1‘udgment for any deficiency
remaining in 1he Indebtedness due 10 Lender after application of att amounis iaceived from the exercise of the
rights provided in thig section.

Other Aemedies. Lender shall have all other rights and remedies provided in his Mongage or the Nole or
available at Jaw or in equity. o

Saie of the Property. To the extent permilted by appticable law, Grantor hereby waivag.any and all right tos

have the property marshalled. In exercising s rights and remedies, Lender shali'be ez im 8l all of any parlys
of the Property 10gether or separately, in one sale or by separale sales. Lender shall beentitied to bid at any s »
public sate on"all or any portion of the Property. o

Nolice of Sale. Lender shall give Grantor reasonable nolice of the time and piace of any puliic sale of the o}
Personal Property or of the time after which any private sale or other intended disposition of the Personal N
Properly is to be made. Reasonable notice shal: mean notice given A feast ten (10) days before the time of

the sale or disposition. ~N

Waiver; Election of Remediea, A waiver by ang party ol a breach of a provision of this Mortgage shall pot - .
conslitute a waiver of or prejudice the party's rights otherwise to demand strict comFlaance with that provision
or any other provision. Elaction by Lender to pursue any remedy shail nol exclude pursuit ol any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to pariorm shall not affect Lender's right 10 declare a default and exercise it
remedies under this Morigage.

Attorneys' Fees; Expenses. |f Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be enlitled 10 recover such sum as (he court may adiudge reasonable as attorneys’
faes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the prolection of its interest or the
enforcameant of ils rights shall become a pari of the indobtedness payable on demand and shall bhear interest
from the date of exponditure unlit repaid at the rate provided lor in the Note. Expenses covered by this
aragraph include, without fimitation, however subject o any limils under applicable law, Lender's at!orne?s
o88 and Lender's legal expenses whether or nol there is & lawsuil, including arorneys' fees for bankruplcy
proceedings (including eflorts to modily or vacate any automaiic stay of mjun.cnoqz appeals and any
anticipated pest~judgment collection services, the cost of searching records, obtaining Ui e reports (incluging
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foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition ta all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation any
netice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shail be
effective when actuau{ delivered, or when deposited with a nationally recognized overnight courier, or, if mailed.
shall be deemed eflective when deposited in the United States mail tirst class, cenified or registered mail, postage

repaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to chang,a the party's address. Aill coples of notices of foreclosure from the holder of any iien which
has priority over this Mortgage shall be sent to Lender’'s address, as shown near the begmnmg of this Morigage.
For notice purposes, Granior agrees to keep Lender informed at all limes of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par of this Mongage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of ¥, parlies as to the matters set forth in this Mornigage. No alteration of or amendment 10 this
ortgage shun b2 effective uniess given in writing and signed by the party or panies sought 1o be charged or

bound by the alteration or amendment.

Applicable Law. 7r.s, Morigage has been delivered to Lender and accepted by Lender in the State of
llinois. This Morigsy~ chall be governed by and construed in accordance with the laws of the State of

litinois.
Caplion Headings. Caption neawngs in this Mortgage are for convenience purposes only and are not 1o be
used (o interpret or define tive provisions of this Mongage.

Merger, There shall be no merger 2 the interest or estate created by this Mortgage with any other interest or
egtate in the Property at any time hel2-hy or for the benefit of Lender in any capacity, without the wriften

consent of Lender.

Muitiple Parties. Al obligations of Grantor under this Mortgage shall be joint an2 caveral, and all references
to Grantor shall mean each and every Gran'or. This means that ach of the persons signing below is

cegponsible for ail obligations in this Mortgage.

Severability. If a court of competent jurisdiction {inds any provision of this Mortgage to be invalid or
unenforceable as 10 any person or circumstance, such finging shall not render that provision invalid or
unenforceable as to any other persons or circumstarces. I feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or vafidity, however, if the offending provision
cannot be so modified, it shall be stricken and all other ‘pravisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated it i Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure 10 the benefit or the parmes, their successors and assigns. {f
ownership of the Propenty becomes vested in a person other than (Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mongaze and the indebtedness by way of
forbearance of extension without releasing Grantor fcom the obligationg of this Mortgage or liability under the

indebtedness,
Time 18 of the Essence. Time is of the essence in the performance of this Wlortaage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives ‘a! rights and benefits of the
homestead exemption laws of the State of Hilinois as to ail Indebtedness secured by tais Mortgage.

Walvers and Consenis. Lender shall not be deemed to have waived anY_ rights unoer this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No celay. or omission on the
part of Lender in exercising any nght shail operate as a waiver of such right or any oincr-nght. A waiver by
any party of a provision of this Mo ﬁage shall not conslitute a waiver of or prejudice the panty s 1ight otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights o1 any of
Grantor's obligations as to any future transactions. Whenever cons2nt by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall no1 constitute continuing consent 1o subsequent

instances where such consent is required.
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fr EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

. GRANTOR AGREES TO ITS TERMS.

7

*‘i GRANTOR:

X gy 4/ \Togut

' Ross W. Trout' “

xm_O_;/;aa i ?/z«ui j/l/g_@v & /Qt@w{)

Lisa A. Trovi fh/e Lisa‘A. DI Paolo

INDIVIOUAL ACKNOWLEDGMENT

)
STATE OF \,ZC[} )

) a8

COUNTY OF CM P )

On this day before me, the undersigned Notary ~u=nlic, personally appeared Ross W. Trout and Lisa A. Trout
fik/a Lisa A, DI Paolo, Husband and Wile, 1o me known-$2 be the individuals described in and who executed the
Mortgage. and acknowiedged that thay signed the Morlaage as therr free and voluntary act and deed, for the uses
ang purposes tharein menlioned.

Given under my hand and official seal this / f/ day ¢ ,é"{tﬂ ¢ A 1977,

By\/ / ' ‘ Residing ai _

¢

Notary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pal. & T.M. Oft,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. Al rights rase: sed.
(IL-GO3 RTROUT.LN R1.0VL}
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