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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 14, 19%7. between Ross W. Troul and Lisa A. Trout f/k/a
Lisa A, Oi Paolo, Husband and Wile, whose addresa is 175%4 ‘. Quail Trail, Tinley Park, Il. 60477 (referred
1o below as "Grantor"); and Standard Bank and Trusl Compiny, whose address is 2400 West 85lh Streel,
Evergreen Park, IL 60805 {referred fo below as “Lender").

ASSIGNMENT. For valuasbie consideration, Granlor assigns, granis 2 conlinuing security interest in, and
conveys {o Lender ail of Grantar's right, titte, and interest in and to the Fenis from the following described

Property located in Caok County, State of (ilinols;

Parcel 1: The South 29,83 feet of the North 102.33 feet of the Wes! 60.00 fesi of the East 101.78 feet
of Lat 84 In Pheasant Chase Wesl Townhomes, being & Subdivision of pari of .ha Northwest Quarter
of Section 34, Township 38 Norlh, Range 12, East of the Third Principal Mer.dlun, in Cook County,
iHinols Parcel 2: Easement appurtenant to and for the benefit of Parcel 1 aicissaid as set forth
in the Declaration ot Covenants, Conditions and Restriclions for Pheasant Chass Wes! Townhomes, a
Planned Unit Development recorded November 7, 1990 as Document No. 90542314 from Herilage
Trust Company, Successor Trustee to Herltage Bremen Bank, a8 Trustee under Trus! Agreemem
dated May 12, 1888 known as Trusl No. 88-3316 o Lisa Di Paoio and Ross W. Trout, as Joint
Tenants, recorded July 6, 1985 as Document No. 95435703, for ingress and egress

The Real Property or llg address Is commonly known as 17554 W. Quail Trall, Tinley Park, It 60477. The
Real Property tax identilication number is 27-34-117-082-0000.

DEFINITIONS. The foliowing words shall hive the foilowing meanings when used in this Assignment. Terms not
otherwise delined in this Assignment shail have the meanings aitributed to such lerms in the Uniform Commercial
Code. All reterances to dollar amounts shall mean amounts in lawful money of the United States of America.

Azsignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and security inleres! provisions relating to the Rents.

Event of Defaull. The words “Event of Defaull" mean and include without limilation any of the Evenls of

BOX 333-CTI




D
R
(™

UNOFFICIAL COPY -

03-14-1857 ASSIGNMENT- OF RENTS ' Page 2
L.oan No 141-5816 (Continued)

Default set forth below in the section titied "Events of Default.”
Grantor. The word "Grantor” means Ross W. Trout and Lisa A. Trout f/k/a Lisa A. Di Paoclo.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses ingurred by Lender
to enforce abligations of Gramor under this Assignment, logether with interest on such amounts as provided in

this Assignment.
Lender. The word "Lender” means Standard Bank and Trust Company. its successors and assigns.

Note. The word "Nole” means the promissory note or ¢redit agreement dated March 14, 1997, in the original
principal amount of $57,000.00 from Grantor to Lender, together with all renewals of extensions of,
modifications 21, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate zin the Note is 7.500%. The Naote 18 payable in 180 monthly payments of $528.40.

Property. The wird "Oroperty” means the real property, and all improvements thereon, described above in
the "Assignment” sez(io 1.

Real Property. The wuaids "Reai Property” mean the property, interests and rights described above in the
"Property Definition” secticn.

Related Documents. The wo>rds "Related Documents” mean and include without fimitation all promissory

aotes, credit agreements, l0an agreements, environmental sgreements, guaranties, securily agreements,
maortgages, deeds of trust, and allot%er instruments, agreements and documents, whether now or hereafter

existing, executed in connection wit!i the indebtedness.

Rents. The word "Rents" means all rents cevenues. income, issues, prolits and proceeds from the Praperty,
whetner due now or fater, including witneut-limitation all Rents from ail leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYNENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT (S GIVEN AND ACCEFITZD ON THE FOLLOWING TERMS:

RAYMENT AND PERFDRMANCE. Except as otherwise provided ir. this Assignment or any Related Document,
Grantor shall pay 10 Lender all amounts secured by this Assignieent as they become due, and shall stricly
Perrorm all of Grantor's obligations under this Assignment. Uniess anc un'it Lender exercises its right 1o coliect
he Rents as provided below and so long as there is no default unde: this Assignment, Grantor may remain in
possession and contro! of and operate and manage the Property and collect e Rents, provided that the granting
of the eg ht to collect the Rents shall nat constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE AENTS, With respect to the
Rents, Grantor represents and watrants to Lender thal:

Ownership. Grantor is entitied 1o receive the Rents free and clear of all rights, lcans liens, encumbrances,
and claims except as disciosed to and accepted by Lender in wriling.

Fli%ht to Assign. Grantor has the full right, power, and authorily 1o enter into this Assigriment and to assign
. and convey the Renis to Lender,

1 "~ No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any othar person by any
e instrument now in force.

v Nc Further Transfer. Grantor will not seil, assign, encumber, or otherwise dispose of any of Grantor's rights

g in the Rents except as provided in this Agreement.
thNDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default

hall have occurred under this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. lLender may send notices to an?f and all tenants of the Propeny advising them of this
Assignment and directing all Rents fo be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, collect and receive
from he tenants or from any other persons liable therefor, all of the Rents: institute and carry on aif legal
proceedings necessary for the protection of the Property, including such proceedings as mar be necessary 10
recaver possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Praperty.
Maintain the Property. Lander may enter upon the Property to maintain the Propery and keep the same in
repair; to pay the costs thereot and of all services of all employees, including their equipment, and of ail

cantinuing costs and expenses of mainaining the Property in Froper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
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the Property.

Compliance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
illinpis and alsa all other laws, rulas, orders, ordinances and requitements of atl alher governmental agencies

attacting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Propefty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a%ams as Lender may deem appiopriale, either in
tdleréde% l ss name or in Grantor's name, to rent and manage the Property, inciuding the coliection and application

Other Acts. Lender may do ali such other 1hings and acts with respect to the Property as Lender may deem
aF%mpna!e and may act exciusively and solely in the piace and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requiremunt to Act. Lender stall not be re«iu;red {0 do any of the foregoing acts or things, and the fact
that Lender-sha.l have performed one or more of the foregoing acts or things shall not require Lender 1o do

any other specific-act or thing.
APPLICATION OF RENMTS. Al coats and expenses incurred by Lender in connection with the Pr,opertr shall be for
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its soie discrelion,
shall determine the applicaion of any and all Rents received by it. however, any such Rents received by Lender
which are not applied to such-cosls and expenses shall be agplned to the Indebtedness. All expenditures made by
Lender under this Assignmen: nnd nol reimbursed from the Rents shall become a part of the indebledness
secured Dy this Assignment, 27 shall be payable on demand, with inlerest at the Nole rate from date of

expenditure unti! paid.

FULL PERFORMANCE. !f Grantor £ays all of \he Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under inia Assignment, the Note, and the Related Documents, Lender shall
execute and deliver t¢ Grantor a suilable satisfaction of this Assignment and suitable stalements of termination of
any financing statement on lile evidencing Lander's security interest in the Rents and the Property. Any
terminalion fée required by law shall be paia vy Orantor, if permilted by applicabie taw. U, however, paymen! I8
made by Grantor, whelher voluntarily or otherwice, or by guarantor or by any third party, on the indebledness and
thereater Lender is tarced to remit the amount of that oayment (a} to Grantor's trustee in bankruptcy or 1o any
similar person under any federal or stale bankruptcy 1aw or faw for the reliet of debtors, (D} by reason of any
judgment, decree or order of any court or administralie bady having jurisdiction over Lender or any of Lender's
roperty. of {0} br reason of any seftlement or compremise of any claim made by Lender with any claimant
imitation Grantor), the indebtedness shan Le considered unpaid for the purpose of enlorcament

inclucl'mg without r )
of this Assignment and this Assignment shall continue to be uifuctive or shall be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or of dany nae or other instrument or a&reement avidencin

the Indebtedness and the Property will continue to secure the amounl repaid or recovered 1o the same exient as
that amount never tiad been _ongmally received by Lender, and Grantor =hall be bound by any judgment, decree,
order, settiemant or compiomise ralating to the Indebledness or 10 this /.8signment.

EXPENDITURES 8Y LENDER. |l Grantor lails to comply with any provisior ot this Assignment, or if any aclion or
groceeding is commenced thal wowid matenally affect’ Lender’s interests i the Property, Lender on Grantor's

chall may, but shall nat be required to, lake any aclion that Lender deems agpropriate. Any amount that Lender
gxpends in so doing will bear interest al the rate provided for in the Note lrom the oate incurred or paid by Lender
{0 the dato of repayment by Grantor. Al such expenses, at Lender's oplion, will (a! be payable on demand, ()
be added to the balance of the Nole and be apportioned among and be payable wir any-instaliment paymants 1o
hecome dua during aither (i) the term ot any applicable insurance polnc¥1 or (i) the remainit g 1erm of the Note. or
{c) be treated as a batioon payment which will be due and payabie at the Note's maturity.” Tris Assignment also

will secure payment of these amounts. The rnighls provided for in this paragraph ghatl be «n_addition to any othej 4
rights or any remedies to which Lender may De entitled on account ¢f the default,  Any susr-action by Lendofe.

had.

undlar this Assignment:
Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.
Complisnce Defaull, Failure of Grantor 1o comply with any other term, obligation, covanant or condition
contained in this Assignment. the Note or in any of the Related Documents.
Faise Stalements. Any warranty, representation of stalement made or lurnished 10 Lender by or on behall of
Grantor under this Asannmem, the Note or the Related Documents is faise or misleading in any material
respect, gither now or at the time made or furnished.
Defeclive Collateralization. This Assignmeni or any ¢f the Related Documents ceases to be in full force and
altect {including faiura of any collaleral documents o create a valid and perfected securily interest or lien} ai
ahy time and 1ar any reason.
Other Defaulls. Failure of Grantor to comply with any terrn, obligation, covenant, or congition contained in any
other agrasment belween Grantor and Lender.
Death or insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's ,propeny, any assignment for the benefit of credilors, any type of creditor workout, or the
tommencament of any procaeding under any bankruplcy o insolvancy laws by or against Grantor.

ghall not be construed as curing the defaull so as 1o bar Lender from any remedy thal it otherwice would have:l
Lol

DEFAULT. Each of the loliowing, at the option of Lender, shall constitute an event of defaull ("Event of Default”) "

'3
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Foreclosure, Forfeiture, elc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Properly. However, this subsection shall not apply in the evenl of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which 18 the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Anr of the preceding events accurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or tiability

under, any Guaranty of the indebtedness.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender may exercise any one or more of the foliowing rights and remedies, in addition to any other rights or

remedies provided by law:
Accelerate Iilentedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indeblednzss immediately due and payable, including any prepayment penalty which Granlor wouid be
required to pay.
Collect Renis. Lerues shalt have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net roceeds, over and above
Lender’s costs, againsl the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right ‘o Collect Section, above. 1! the Rents are collected by Lender, then Grantor
irrevocably designates Lence; as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor 271 10 negotiate the same and collect the proceeds. Payments by terants or
other ugers to Lender in responue . cender’s demand shall sattgéy the obligations for which the payments are
made, whether or nol any proper grourds for the demand existed. Lender may exercise its rights under ihis
subparagraph either in person, by agent, ur thraugh a receiver.

Morigagee In Paasession. Lender shatl neve the right to be placed as n)on'g_‘agee in possession or (0 have a
recelver appointed to take possession of &ii i any part of the Property, with 1he power 1o protect and preserve
the Property, to operate the Property prececino wreclosure or sale, and to collect the Rents from the Property
and apply _the proceeds, over and above {n: cost of the rec.ewersh;g, against the Indebtedness. The
mortgagee in possession or receiver may serve wahout bond if permitted Dy faw. Lender's right 1o the
appointment of a receiver shall exist whether or nnt the apparent value of the Property exceeds the
in gibtedness by a substantial amount. Employment by ender shall not disqualify a person from serving as a
receiver.
bOtl}er Remedies. Lender shafl have all other rights and remidies provided in this Assignment of the Note or
y law.
Waiver; Election of Remedies. A waiver by any party of a trwach of a provision of this Assignment shall not
constitute a walver of or prejudice the party’s rights otherwise 10 d2mand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy sisall not exclude pursuit of any other
remedy, and an election to_ make expenditures or take action to perio/m an obligation of Grantor undcr this
Assignment atter failure of Grantor to perform shall not affect Lender's ipti 10 declare a defauit and exercise
its remedies under this Assignment.
Aftorneys’ Fees; Expenses. [f Lender insiitutes any suil or aclion 10 enfcrae any of the terms of this
Assignment, Lender shall be entilled to recover such sum as the courl may aujudge reasonable as attorneys
fees af trial and on any appeal. Whether or not any court acticn is involved, all renisonable expenses incurred
by Lender that in Lender's opinion are necessary al any lime far the protecticn i its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand 2qr shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenees covered by this
0 aragraph include, without limitation, however subject to any limits under applicabie law, Lender's atiorneys’
™ ges and Lender's iegal expenses whether or not there is & lawsuil, including attorneys’ fees for bankrupicy
‘l}- proceediggs {includiny efforls to modify or vacate any automatic stay of m;mctsonz. appeals ang any
anticipated post-judgment collection services, the cost of searching records, obxalmn%tt le reports (including
~~  foreclosure repors), surveyors repons, and appraisal fees, and litle insurance, to the exteni permitted by
: ‘;4 applicabie law. Grantor also will pay any court Costs, in addition 1o afl other sums provided by law.

d
TMISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

SV Amendments. This Assignment, together with any Related Documents, constifutes the entire understanding
and agreement of the parfies as 10 the matters set forth in this Assignment No ahieration of or amendment 10
this Assignment shall be effective uniess given in writing and signed Dy the party or parties sought to be

¥

charged ar bound by the alteration or amengment.

Applicable Law. This Assignment has been deilvered to Lender and accepted by Lender in the State of
ilinols. This Assignment shall be governed by and construed in accordance with the laws of the Siale of

Hitinols.
Multiple Parties. Al obligations of Grantor under this _Assignment shall be joint and several, and all
references to Grantor shaill mean each and every Grantor. This means that each of the persons signing below

is rasponsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an-‘| mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is moditied,

¥
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amended, axtended, or renawed without the prior weitton consent of Lender. Grantor shall neither request nor
accept any future advances undar any such security agreement withouwt the prior written consent of Lender.

Seversbility. ! a court of competent jurisdiction finds any provision of the Assignment lo be invalid or
unentorceable as 1o any person or circumstance, such finding shall nol render that provieion invalid or
unanfarceable as to any other persons or circumstances. | feasible, any sucn offending provision shall be
deemed o be moditied 10 he within the limite of enforceability or validity, however, il the otlending provision
cannot be so modified, it shall be stricken and af! ather provisions of this Assignment in all other respects shall
remain valid and enforceable.

Succesasors and Assigns. Subject 10 the limitations stated in this Assignment on ransfer of Granto:'s
interest, this Assignment shall be binding upen and inure 10 the benefit of the parties, their successors and
assigns. ! ownersmP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Granior, may deal with Grantor's successors with reference to this Assignment and the Indebiedness by
way of forbearance or extension without reteasing Grantor from the obligations of this Assignment or liability
undar the Indebiedness.

Time I8 of tho Edsence. Time is of the essence in the performance of this Assignment.

Waiver of Horentead Exemﬁtton. Grantor heraby releases and wawes all riﬂnts and benefits of the
homesiead axem(icn laws of the State of illinois as to all Indebledness secured by this Assignment.

Waivers and Consenta. Lender shall not be deemed 1o have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in wriling and signed by Lender. No gefay or omission
on the part af Lender . exercising any right shall operale as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pany's
right otherwise to demand.<iict compliance with that provision or any other provision.  No prior waiver by
Lander, nor any course of dealing between Lender and Grantor, shall constilute a waiver of any of Lender's
rights or any of Grantor's obligaiions as to any future transaclions. Whenever consent by Lender is required
in” this Assignrent, the granting ¢f sch consent by Lender in any instance shall not consiitute continuing
congent (C subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVINAG /vE&D ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERML.

GRANTOR:

oss W, Trout

s &Lt file e 0. Al

“Lisa A. Trout #/)/A Lisa A. Di Paolo
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STATE OF j/ )

INDIVIDUAL ACKNOWLEDGMENT
} 88
COUNTY OF gr(,

)

42778

wd On this day before me, the undersigned Notary Public, personally appeared Ross W. Trout snd Lisa A. Trout
- {w fi/a Lisa A, Di Paolo, Hushand and Wite, to me known to be the individuals described in and who executed the

& Assignment of Rents, and acknowledged that they signed the Assignmen as their free and voluntary act and
deed, for the uses dnd purposes therein mentioned.

Given under my hard and officjal seal this / 9/ day of /C/{ {4 &‘./v , 18 47 .

B f*’/‘,{ Residing at
Notary Public in and for the S'atr: of

My commission expires

— o
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