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REAL ESTATE MORTGAGE / /

To Secure a Loan
From MOUNT GREENWOQD BANK

1. DATE AND PARTIES. The date of this Meal Estate Mortgage (Mortgage) is March 18. 1857, and the panlas
and their mailing addresses are tha faiowing:

MORTGAGOR:
MOUNT GREENWOOD BANK A/1/U/TZA DATED 5-26-94 A/K/A TRUST #5-1096
a trust
3052 Wast 1111h Street
Chicago, IL 60655

BANK:
MOUNT GREENWOOD BANK
an ILLINCIS banking corporation
3052 W, 111TH
CHICAGQ, ILLINOIS 60655
Tax LD, # 36-2202468
Branch No. 13730
{as Mortgages)

2. OBUGATIONS DEFINED. The term “Qbligations” is defined ns and includes the following:

A. A promissory note. No. , {Note} dated March 18, 1997, with a matuity dale of March
18, 1988, and executed by MOUNT GREENWOOD BANK A/T/U/T/A DATED 5-26-94 A;K/A TRUST
#5-1096 (Borrower) payabie to the order of Bank, which evidences a loan (Loan) to Borrower in the
amount of $250,000.00, plus interest, and all extensions, renewals, modifications oF substitulions
thereal. '

B. Al future sdvances by Bank to Borrower, to Martgagor, lo any one of them or o any onhe of them
and others {and all other abligations referred to in the subparagraph(s) below, whether or not this
Mortgage is specifically referred to in the evidence of indebtedness with regard to such future and
additional indebtedngss).

C. Al additional sums advanced, and expenses Incurred, by Bank for the purpose of insuring,
preserving or otherwise protecting the Property (as hereln defined) and its value, and any other
sums advanced, and expensas Incurred by Bank pursuant to this Mortgage. plus interest al the
same rate provided for in the Note computad on a simpla interest method,

D. All other obligations, now existing or harealter arising. by Borrower owing lo Bank to the axtent the

gnenSILe
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taking of the Property (as herein defined) as security therefor is not prohibited by law, including but
not limited to liablities for overdrafts, all advances made by Bank on Borrowers, and/or
Mortgagor's, behalf as authorized by this Morigage and liabllities as guarantor. endorser or surety,
of Borrower to Bank, due or to become due, direct or indirect, absolute or contingent, primary ot
secondary, liquidated or unliquidated, or joint, several, or joint and several.
E. Borrower's performance of the terms in the Note or Loan, Mortgagor's performance of any terms in
this Mortgage. and Borrower's and Mortgagor's performance of any terms in any deed of trust. any
o fuie o cuer cgeg trust deed, any frusl indenture, any other mortgage, any deed to secure debt, any security
. _‘, ... agresment, any assignment, any construction loan agreement, any ioan agreement, any assignment
T ©T 1 of beneficlal interest, any guaranty agreement or any other agreement which secures, guaranties or

" otherwise relates to the Note or Loan,

However, this vartgage will not secure another debt:
- A to the ertent that this Mortgage is in margin stock subject to the requirements of 12 C.F.R. Section

221, or
B. if Bank tass 1o make any disclosure of the existence of this Mortgage required by law for such

other debt.

o KA = R et o

v 3. CONVEYANCE. In consdniretion of the Loan and Obligations, and to secure the Obligations (which
_includes the Note according to s specific terms and the obligations in this Mortgage}, Mortgagor hereby
bargains, grants, mortgages. sells. conveys anrd-waras to Bank, as Mortgagee, the following described

property (Property) situated in COOK Gaoumy, (LLINOIS, to-wit:

Lot 5 in Lake Katherine Harbor Plansed Unit Development, a Resubdivision of Lots |,
2,6, 7 and 9 In Lake Katherine Towirmes, a Planned Uinit Development, being a

~ Resubdivision of Lot 2 and part of 76th Averuz in the Palos Medical Subdivision of
the East 1/2 of the Southwest 1/4 of Section 24, Township 37 North, Range 12 East of
the Third Principal Meridian, in Cook County, Illirols. .P.I.N.#: 23-24-300-304-0000

The Property may be commonly referred to as Lot 5, lakz Katherlne, Palos Heights,
IL 60463 :

such property not constifuting the homestead of Borrower, togethar vith all buildings, improvements,
fixtures and equipment now or hereafter attached to the Property, inciudiig, but not limited to, all heating,
alr conditioning, ventitation, plumbing, cooling, electrical and lightingfixiures and equipment, all
landscaping; all exterior and interior improvements; all easements, issues, rghis. appurtenances, rents,
royaltles, oll and gas rights, privileges, proceeds, profits, other minerals, water, water rights, and water
stock, crops, grass and timber at any time growing upon said land, including replaciments and additions
thereta, all of which shall be deemed to be and remain a part of the Property. Al of ths ir.259ing Property
shall be collectively herelinafter referred to as the Property. To have and to hold the Prapeios together with
- the rights, privileges and appurtenances thereto belonging, unto Bank forever to secure the. bligations.
Mortgagor does hereby warrant and defend the Property unto Bank forever, against any claim or.claims, of
all persons claiming or to claim the Property or any part thereof. Mortgagor further releases and waives ali
rights under and by virtue of the homestead laws and exemption laws of the state of ILLINCIS.,

%4. INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues interest from the date of
disbursement, on the unpaid principal balance at an annual rate equal to Bank's Prime Rate, as adjusted
and announced from time to time until the Note matures or the obligation is accelerated. The Prime Rate

may also be referred to hereafter as the “Contract Rate”,

COMMERCIAL PRIME SHALL BE DEFINED AS THE HIGHEST PRIME RATE QUOTED IN THE WALL
STREET JOURNAL, AS ADJUSTED AND ANNOUNCED FROM TIME TO TIME. The Contract "otz and
Bank's Prime Rate are 8.25% per annum. Bank's Prime Rate today Is not necessarily the lowest rale at

which Bank tends Its funds. The Prime Rate is only an Index rate from which interest rates actually charged

MbHERRE (10NN, Barblers Nysicnis, Té! S "ChoUd, N 1111910328432 ko Initials __ __
LAKE KATHERINE LOC  03/18/97 ** READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS. **PAGE 2




UNOFFICIAL COPY

v customers may he measured. The use of the Prime Rate is for convenlence only and doaes not
constitute & commitment by Bank io lend money at a preferred rale of inerest. The Prime Rale Is a
banchmark for pricing ceraln types of foars. Depending on the circumstances, such as the amount and
term of tho loan, the creditworthingss of the borrowaer or any guarantor, the presence and naturg of
cohateral and other relationships betwaen a borrower and Bank, loans may be priced at, above or below

the Prime Rals.

All adjustments to the Contract Raty will be made on each day that the Prime Rate changes. Any increase
to the Prime Rate may be carried aver lo a subseguent adjustment date without resulting in a walver or
tarleiture of such adjustment, provided an adjustment to the Coniract Rate is made within one year from
the date of such Increase. Any change in the Contract Rate wilt take the form of different payment
amounts. After maturity or acceleration, the unpaid bafance shall bear interest al the rate specilied in the
Note untll peid. The Loan and the Note are limited to the maximum lawful amount of inlerest (Maximum
Lawiul inteiest permitted under federal and slate laws. f the interest accrued and coliected axceeds the
Maxtmum Lawiul-interest as of the time of collection, such excess shal be appiled to reduce the principal
amount outstanairg: unless otherwisa required by law. 11 or when no principal amount is outstanding, any
@xcess interast st he refunded to Borrowsr according to the actuarial method. interest shall be
computed on the basis 0¥ 360-day year and the actual number of days elapsed.

Al unpald principal, accrued interest, costs and expenses are due and payable upon demand, Unett
demand Is made, accrued Interest ls-due and payable in 1) monthly payments on the |Bth day of
each month, beginning Apiit 18,1997, or the day following if che payment day is a holiday or is
nan-business day for Bank. tnless pald prior to maturlty or demand Is made, the last scheduled
payment plus all unpald principal, accried) Interest, costs and expenses are due and payable on
March 18, 1998, which fs the date of ‘marurity. If the Contract Rate changes, any remaliting
payments may be a different amount. All amcunts shall be pald In legal U.S. currency, Any payment
made with a check will constitute payment anly whea cullected,

. LIENS AND ENCUMBRANCES. Morigagor waasts-2w! represents that the Propenty Is Iree and clear of ail
lians and encumbrances whatsosver. Mortgagor agrees so, pay all ciaims when due that might resull, if
unpald, In the foreclosure, execution or imposition of any’ lan, clalm or encumbrasice on or against the
Property or any part thereol. Morigagor may in good faith cotest any such lien, claim or encumbrance by
posting any bond in an amount necessary 10 prevent such ‘claim from hecoming a Hen, claim or
sncumbrance or to prevent its toreciosure or axecution.

. ASSIGNMENT OF LEASES AND RENTS. Morngagor granis. bargains, ino-gages, sells, conveys, warinis,
asalgns and transfers ag additional security all the right, titte and interest in and toany and all:

A Existing or future Jorses, subleases, licenses, guaranties and any athey-written or verbal agreaments
for the use and occupancy of any pertion of the Propenty. including any axtansions, renewals,
modifications or substitutions of such agraamants {all referred to as “Leases”).

. Rants, issues and profits (all referred to as “Rents”), inciuding but not limited *o sacurity deposits,
riinimum  tent, percentage rent. additional rant, common area mainfenance caVges, parking
charges, real estate taxes, other applicable laxes, insurance premium contributions, fiquidated
damages lollowing default, cancellation premiums, “loss of renis” insurance, guest recelpls,
ravenues, royaities, proceeds, bonuses, accounts, cantract rights, general intangibles, and all rights -
and claims which Mongagor may have that In any way pertain to or are on account of the use or
accupancy of the whole or any pari of the Property.

In the avant any item listed as Leases or Rents is determined lo be personal property, this Mortgage will
also be regarded as a security agreement.

Morgagor witt promptly pravide Bank with true and correct copies of all existing and future Leases.
Mortgagor may collect, recelve, enjoy and use the Rents so long as Mongagoar fs not in delault. Except for
ong lease pariod's rent, Mongagor will not collect in advance any Rents due in fulure Jease periods, unless
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Mortgagor first obtains Bank's written consent. Upon default, Mortgagor will receive any Rents in trust for
Bank and Mortgagor will not commingle the Rents with any other funds. Any amounts coliected shall be

applied at Bank's discretion first to costs of managing, protecting and preserving the Property, aind to any

other nacessary related expenses inciuding Bank’s court costs. Any remaining amounts shall be anplied 10
reduce the Obligatians.

Moitgagor agrees that this assignment is immediately effective between the parties to this Mortgage and
allective as to third parties on the recording of this Mortgage. Mortgagor agrees that Bank is enitied 1o
_ notify Mortgagor or Mortgagor's tenants to meke payments of Rents due or 1o become due directly to Bank
after such recording, however Bank agrees not to notify Mortgagor's tenants until Montigagor defaults and
. Bank notifies Mortgagor of the default and demands that Morgagor and Mongagor's tenants pay all Rents
due or to become due directly to Bank. On recelving the notice of default, Mortgagor will endorse and
defiver to Barl¢ any payments of Rents. {f Mortgagor becomes subject to a voluntary or involuntary
" bankruptcy. “the Mortgagor agrees that Bank is entitied 10 receive religh from the automatic stay i
" bankruptey for <ne-purpose of enforcing this assignment under state and federal law and within Mortgagor's

bankruptcy processrgs.

Mortgagor -wasante thet - default exisls under the Leases or any applicable fandford law. Morigagor also
warrants and agrees to mein‘ain, and 1o require the tenants to comply with, the Leases and any applicable
law. Morgagor wit prompty potify Bank ol any noncompliance. If Mortgagor neglects or refuses to
anforce compliance with the terms i the Leases, then Bank may opt to enforce compliance to the extent
that the law permits. Mortgagor wi?-cbtain Bank's written authorization before Morigagor consents 10
sublet, modify, cancel, or otherwise vlter the Leases, to accept the surrender of the Property covered by
such Leases {unless the Leases so requirsl or to assign, compromise of encumber the Leases or any
future Rents. Mortgagor will hold Bank narriess and indemnify Bank for any and all liability. loss or
. damage that Bank may incur as a consequence of the assignment under this paragraph.

7. EVENTS OF DEFAULT. Morngagor shall be in detaul: upon the occurrence of any of the following events,
circumstances or conditions (Events of Default):
A Failure by any party obligated on the Qbligations to.incke payment when due; of
B. A default or breach by Borrower. Mortgagor or any co-sigher, endorser, surety, or guarantor under
.any of the terms of this Mortgage, the Note, any-cunsiruction loan agreement or other loan
agresment, any security agreement, mortgage, deed to secure debt, deed of trust, trust deed, or
any other document or instrument evidencing, guarantying, nesuwring or otherwise relating fo the
. Obligations, or
" C. The making or furnishing of any verbal or wiitten representation, siatzment or warranty to Bank
which is or becomes false or incorrect in any material respect by crion behalf of Mortgagor,
£ - Borrawer, or any co-signer, endorser, surety or guarantor of the Obligations;
D 0. Failure to obtain or maintain the insurance coverages required by Bank =7 insurance as is
R S customary and proper for the Propenty (as hereln defined); or
S | E. The death, dissolution or insolvency of the appointment of a receiver by or an behelf of the
R 1] - assignment for the benefit of creditors by or on behalf of. the voluntary or involuniary ie:mination of
ot exisience by, or the commencerient of any proceeding under any present or future federal or stats
{':'i insolvency, bankruptcy, reorganization, composition or debtor relief law by or against Marigagor,
- Borrower, or any o-signer, endorser, surety or guarantor of the Obligations; or
~ F. A good faith bellef by Bank at any time that Bank is insecure with respect to Borrower, or any
L g co-signer, endorser, surety or guarantor, that the prospect of any payment is impaired or that the
o Property (as herein defined) Is impaired; or
5 , G. Failure to pay or provide proof of payment of any tax, assessment, fent, insurance premium,
ascrow or escrow deficiency on or before its due date; or
H. A material adverse change in Mortgagor's business, including ownership. management. and
. financial conditions, which In Bank's opinfon, fmpairs the Property or repayment of the Obligations:

or
l. A transfer of a substantial part of Mortgagor’s money or propenty. of
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J. !f alit or any part of the Property or any interest therein is sold, leased or transterred by Mortgagor
axcap!t ag permitted In the paragraph helow entitled “DUE ON SALE OR ENCUMBRANCE",

B. REMEDIES ON DEFAULT. At the option of Barik, all or any part of the principal of and accrued interest
on, the Obtigations shall become Immediately due and payable without notice or demand, upon the
occurrance of an Event of Default or at any time thereatter. in addition, upon the occurrence of any Eveni
of Default, Bank, at its option, may Immadiately commence foreclosure proceedings and may immediately
Invoke any or all other remedies provided in the Note, this Mortgage or relaled documents. Bank is entitied
to all rights and remedies providad at law or aquity whether or nol expressly stated in this Morigage. By
choosing any remedy, Bank daes not walve its right 10 an immediate use of any other remedy il the even

of defauit continues or occurs again.

. DUE ON_GALE OR ENCUMBRANCE. Bank may, a! Bank's option, declare the enlire balance with all
accrued interez: an the Cbligations to be immediately due and payable upon the contract for, or creation
ol, any lien, encuinbrance, transler or sale of the Property. or any portion thersof, by Mortgagor. Lapss of
time or the accer:ance of payments by Bank after such creation of any fien, encurnbrance, transter or salo,
or contract for any ¢t tha foregoing, shall not be deemad a waiver or estoppel ol Bank's right 1o accelerale
the Obligations. if Bark Fxarcises such oplion to accslerate, Bank shall mall. by certified mail or otherwise,
Mortgagor notice of accelurzion to the address of Mongagor shown on Bank's records: the nolice shail
provide for a period of not less than 30 days from the date the nalice is mailed within which Mortgagor
ghall pay the sums declarad Cos. If Mongagor fads to pay such sums prior to the expiration of such
period, Bank may, without further «iorice or demand on Mortgagor. invoke any remedies permitted on
Defauit. This covenant shall run wih-1ha Propenty and shali remain in eftect until the Obligations and this

Morgage are fully pala.

In the praceding paragraph, the phrase “transfer.or sale” includes the conveyance of any right, title or
intarest in the Property. whether voluntary or insoluary, by oulright sale, deed, instalimant contract sale,
)Jand contract, contract for cleed, leasehold imerest wilh & term greater than three years, lease-option
contract or any other mathod ol conveyance of the Propsnty interests; the lerm “intarest” includes, whether
lagal or equitable, any right. title. interest, lian, claim, encumbrance or proprigtary right. choate or inchoate,
any of which is superiar to the lien created by this Mongags.

10, POSSESSION ON FORECLOSURE. if an action is brought to "orecinse this Maortgage for all or any pan
of the Obtigations, Mortgagor agrees that the Bank shall be entitled i0-mmediate possession as Morgagee
(n possession of the Propenty to the extent not prohibited by law, or ihe coit may appoint, and Mortgagor
haraby consents 1o such appoiniment. & receiver to take possassion ol ‘it Property and to coflect and
recelve rents and profits arising therafrom. Any amounts so colfected shail be used to pay taxes on,
provide insurance foi, pay casts of needad repairs and for any other expenges Izisting 1o the Propery or
the foreclosure proceedings, sale expenses or as authofized by lhe count. Any sur: ramaining after such

paymants will be applled to the Obligations.

11. PROPERTY OBLIGATIONS. Morigagor shall promplly pay alf taxes, assessments. levies, v.atnr rents, other
fenls, insurance premiums and alf amounts due on any encumbrances. if any. as lhay becoms due, . .
Mortgagor shall provide written prool 1o Bank of such payment(s). ‘::’ :

12. INSURANCE. Mortgagor shall insure and keep insured the Property against loss by fire, and other hazatd.fg
casualty and loss, with extended coverage including but nol limited to the replacement value of all v,
impruvements, with an Insurance company acceplable to Bank and In an amount acceptable to Bank. a3
Such Insurance shall contain the standard “Morigagee Clause” and where applicable. “Loss Payee Clause®, x
which shall name and endorse Bank as morngagee and loss payee. Such insuraince shall also contain a v+
provision under which the insurer shall give Bank at least 30 days notice before the canceliation, termination

or materlal change in covarage.
if Bn ingurer elecls to pay a fire or other hazard less or damage claim rather than to repair, rebulld or
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- replace the Property lost or damaged, Bank shall have the option to apply such insurance proceeds upon
the Obligations secured by this Mortgage or to have said Property repaired or rebuill. Mortgagor shall

e deliver or cause to deliver evidence of such coverage and coples of ali notices and rengwals relating

" therato. Bank shall be entitled to pursue any claim under the insurance if Mortgagor falls to promptly do so.

. Morigagor shall pay the premiums required to maintain such insurance in effect untit such time as the
_ requirement for such insurance isrminates. In the event Mortgagor fails to pay such premiums, Bank may,
“at lts option, pay such premiums. Any such payment by Bank shall be repayable upon demand of Bank or -
if no demand Is made, in accordance with the paragraph baelow titled "BANK MAY PAY”.

13. WASTE. Mortgagor shall not alienate or encumber the Property to the prejudice of Bank, or commit,

permit or suffer any wasle, Impairment or deterioration of the Property, and regardless of natural

' . depreciatior, shalt keep the Property and all its improvements at all times in good condition and repair.
Mortgagor shalt'comply with and not violate any and alt iaws and regulations regarding the use, ownership
. and occupancy ¢f ¥1= Property. Mortgagor shall perform and abide by all obligaviohs and restrictions under :
i any declarations, <avurants and other documents governing the use, ownership and occupancy of the . &

Proparly

14 CONDITION OF PROPERTYY. As to the Property, Mortgagor shall:
A. keep all buildings accup'ed ard keep all buildings. structures and improvements in good repair,

B. refrain from the commissizn or. allowance of any acts of waste or impairment of the value of the
Property or improvaments theruon.
C. not cut or remove, or permit to e cut or removed, any wood or timber from the Property, which
. cutting or removal would adversely atiec: the value of the Property.
~D. prevent the spread of noxious or darwiging weeds, preserve and prevent the erosion of the soil
. and continuously practice approved methous ot farming on the Propenty it used for agricultural

_ purposes.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCEC.

A. As used in this paragraph:
(1) “Environmental Law® means, without limitatsn, the Comprehensive Environmentsl

Response., Compensation, and Liability Act (‘CERCLA", 42 U.S.C. 9601 et seq.), all federal,
state and local laws, regulations, ordinances, court sifars, afiorney general opinions or
interpretive letters conceming the public health, safety, weiiare. environment or a Hazardous
Substance (as defined herein).

(2) “Hazardous Substance” means any loxic, radioactive or ‘harardous material, waste,
poliutant or contaminant which has characteristics which render e suhstance dangerous
or potentially dangerous to the public health, safety, welfare or the eavircoment. The ferm
includes, without limitation, any substances defined as “hazardous maigrial” “toxic

, 3] substances,” “hazardous waste” or “hazardous substance” under any Environrieatal Law.

N D - B. Mortgagor represents, wasemts and agrees that:

, t:; (1) Except as previously disclosed and acknowledged in writing to Bank, no azardous
'a-) : Substance has been, is or will be located, transported, manufactured, treated, refined. or
P hancted by any person on, under or about the Property except in the ordinary ~ourse of

R\ business and in strict compllance with all applicable Environmental Law.
by _ - {2) Except as previously disclosed and acknowledged in writing o Bank, Mortgagor has not
- and shall not cause, contribute 10 or permit the release of any Hazardous Substance on the
e Property.
W (3) Mortgagor shall immediately notity Bank i: (a} a release or threatened release of

o Hazardous Substance cccurs on, under or about the Property or migrates or threatens to
migrate fram nearby property. or (b) thers is a violation of any Environmental Law
concerning the Property. In such an event, Morigagor shall take all necessary remedial
action in accordance with any Environmental Law.

(4) Except as previously disclosed and acknowtedged in writing to Bank. Mortgagor has no
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knowledge of or reason to believe there is any pending or threatened Investigation, claim.
or proceading of any kind relaling to (a) any Hazardous Substance located on, under o
sbout the Property or {b) any violation by Mortgagor or any tenan! of any Environmental
Law. Mortgager shall immediately nolify Bank in writing as soon as Mortgagor has reason
to believe thera is any such pending or threatened investigation. claim. or proceeding. In
such an evenl, Bank has the right, but not the abligation, to participate In any such
proceading Including the right to receive copies of any documents relating to such
proceadings.

(5) Excapt as praviously disclosed and acknowledged in writing to Bank, Mortgagor and every
tenant have been, ara and shall remain in full campliance with any applicable Environmental
Law.

(6) Except as previously disclosed and acknowledged in writing to Bank, there ar@ no
underground storage tanks, private dumps or open wells located on or under the Property
and no such tank, dump or well shall be added unless Bank first agrees in writing.

(7" 'Mortgagor will regulary inspect the Property, monitor the activities and operations on the
Praparty, and confirm that all permits, licenses or approvals required by any applicable
Enviionnental Law are obtained and compliad with.

(8) Mortgegor will permit, or cause any tenant 10 permit, Bank or Bank's agent to enter and
Inspect the Pioperty and review all records at any reasonable time o determine: (a) the
existence, loczion and nature of any Mazardous Substance on, under or about the
Property; (b) tiie existence. location. nature. and magnitude of any Hazardous Substance
that has bean released nn. under or about the Propeny. (c) whether or nol Mongagor and
any tenant are in camigtiznce with any applicable Envirorinental Law.

(9) Upon Bank's request, Miminagor agrees. at Morgagor's expense. |0 engage a qualified
anviranmantal engineer to jis0are an environmentat audit of the Property and 1o submit the
results of such audil 10 Bank. Tha.choice of the envirohmental engineer who will pertorm
such audit Is subject to the appreval of Bank.

(10) Bank has the right, but not the oblige:ion, to parform any ot Mongagor's obligations undar
this paragraph at Mortgagor's expense.

(11) As a consequence of any braach of any rapresentation, warranty or promise mada in this
paragraph, (a} Morigagor will indemnity anc kol Bank and Bank's successors or assigns
harmless from and against all losses, claims, <emands, liabilities, damages. cleanup,
response and temadiation costs, penalties and ‘experises, including without limitation all
costs of ltigation and reasonable atiomneys’ fees, vikich Bank and Bank's successors or
assigns may sustain; and (b) at Bank's discretion, Bariciney release this Mortgage and In
return Mortgagor will provide Bank with collateral of at igast”equal value 1o the Property
sacured by this Mortgage without prejudice to any of Bank's rigilits under this Mortgage.

(12) Notwithstanding any of the language contained in this Mortgage o ihe contrary. the lernis
of this paragraph shall survive any foraclosura or satisiaction of any.zetu of trusl, morigage
or any obligation regardiess ot any passage of tille to Bank or any dinposition by Bank of
any or all of the Property. Any claims and defenses to the contrary are he’ely weived.

16, INSPECTION 8Y BANK. Bank or its agents may make or cause 1o be made reasonable enlries upon the
Property and inspact the Property provided that Bank shall make reasonable effarts to give Monigagor prior

notlce of any such Inspection,

17.  PROTECTION OF BANK'S SECURITY. # Mongagor fails to perform any covenant, obligation or
agreement contained In the Note, this Mongage or any loan documents or il any aclion or proceeding (s
commenced which materlally affects Bank's interest in the Property. including, but not lmited 1o,

fareclosure,

eminant domain, insolvency, housing or Environmental Law or law enforcement, or

arrangements or praceedings involving a bankrupt or decedent, then Bank, al Bank's sole option, may
make such appearances, disburse such sums, and take such acticn as Is necessary (o protact Bank's
interest.  Mortgagor hereby assigns to Bank any right Mortgagor may have by reason of any prior
sncumbrance on the Property or by law or olherwise to cure any default under said prior encumbrance.

MUHEAGE G TIERY, DR Nyt fié! S "CAN, NN 1903 268938-2 80 Initials __ __
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" Without Bank's prior vrritten consant, Martgagor will not partition or subdivide the Property.

18. COLLECTION EXPENSES. In the event of any default or action by Bank for collection of the Obligations,
. ~ for protaction of the Propenty or for foreclosure, Mortgagor agrees to pay all fees and expenses incurred by
.. - . . Bank. Such fees and expenses include but are not limited to filing fees, stenographer fees, witness fees,
e - ‘costs of publication, foreciosure minutes, and other expenses of collecting and enforcing the Obiigations
o _."- and protecting the Property. Any such collection expenses shall be added to the principal amount of the
. - Obligations, shall accrue interest at the same rate as the Obligations and shall be sacured by this Mortgags.

18. ATTORNEYS' FEES. In the event of any default or action by Bank for collection of the Obligations. for
. protection of the Property or for foreclosure, Mortgagor agrees to pay reasonable attorneys’ fees, paralegal
Vi fees and other iegal expenses incurred by Bank. Any such reasonable attorneys’ fees shall be added to the
| ~ principal amcun) of the Obligations, shall accrue interest at the same rate as the Obligations and shall be

EE secured by this vortgage.

20 CONDEMNATION. _!n-the event all or any part of the Property {including but not limited to any easement
“therein) is scught lo Lo (Pen by private taking or by virtue of the law of eminent domain, Mongagor will

promptly give written noticz ‘o Bank of the Instifution of such proceaedings. Mongager further agrees to
ta notity Bank of any attempt-tJ purchase or appropriate the Property or any easement therein, by any public
S _authority or by any other perior 2 corporation claiming or having the right of eminent domain or
appropriation, Mortgagor lurther ugreps. and dirscts that all condemnation proceeds or purchase money
which may be agreed upon or which raay we found to be due shall be paid to Bank as a prepayment under
the Note. Mortgagor also agrees to noti'y the Bank of any proceedings instituted for the establishment of
' any sawer, water, ccnservation, ditch, draingge i other district relating to or binding upon the Property of
ko - any part theraof. All awards payable for the ia«ng of title to, or possession of or damage to all or any
b portion of the Property by reason of any private texing, condemnation, eminent domain, change of grads,
or other proceeding shall, at the option of Bank, Le paid to Bank. Such awards or compensation are

heraby assigned to Bank, and judgment therefor shall be wriered in favor of Bank.

-~ When paid, such awards shall be used, at Bank's option, towar the payment of the Obligations cr payment

" of taxes, assessments, repairs or other items provided for in thicinortoage, whether due or not, ali in stch
order and manner as Bank may detarmine. Such appiication or rele:se ehall not cure or waive any default.
in the event Bank deems it necessary !0 appear or answer in any rondemnation action, hearing or
proceeding, Mortgagor shell hold Bank harmless from and pay all legal experises, including but not Himited
to reasonable attorneys’ fess and paralegal fees, court costs and other expensea

- 21, OTHER PROCEEDINGS. It any action o proceeding is commenced to which bank-is-made or chooses
1o become & party by reason of the execution of the Nate, this Mortgage, any loon uocuments or the
axistence of any Obligations or in which Bank deems it necessary fo appear or answer ‘0 uier ‘o protect

A
: % its interssts, Mortgagor agrees 1o pay and to hold Bank harmless for all liabilities. costs an¢ @xpenses paid
Qe or incurred by Bank in such action or proceedings, including but not limited to reasonable ancrivys' fees,
cd _ paralegal fees, court costs and all other damages and expenses.

N
A . 22. WAIVER BY MORTGAGOR. To the extent not specitically prohibited by law, Morigagor hereby waives and
# {:.’ ~ relgases any and all rights and remedies Mortgagor may now have or acquire in the future refating to:
o

A. homestead;
Co "B. exemptions as to the Property;
- _C. redemption;
Y D. right of reingtatement;
e 'E. appralsement;
'F. marshaliing of liens and assets; and
"G. slatutes of limitations.
:;l addition, redemption by Mortgagor after foreclosure sale is expressly weived to the extent not prohibited
y law.
Mbrigabe' (IO ankers Sy steihs, fac! St CORUL M 12191 082695- 2 .80 initinls _____
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23. PARTIAL FORECLOSURE. In case of default in the payment of the Obligations or in case of payment by
Bank of any tax, insurance premium, cast or expense or the fling, Imposition or attachment of any lien,
judgment or encumbrance, Bank shall have the right, without declaring the whole indebledness due and
payable, 10 foreclose againgt the Property or any part thereof on accourt of such specilic defaull. This
Mortgage shall continue as & lien on any of the property hot soid on loreclosure for such ynpaid balance of

the Obligations

20, BANK MAY PAY. if Morgagor faills to pay when due any of the tems it is abligated lo pay or taiis to

parform when obligated ta perform, Bank may, at its option:
A. pay. when due, instaliments of principal, interest or other cbligations, in accardance with the terms

ol any mongage or assignment of beneficial interest senior 1o that of Bank’s lien interest.

B. pay.when due, instaliments of any real estate tax imposad on the Property; or
C. pay.or perform any other obligation relating to the Property which affects, at Bank's sole discration,

tha inerast ot Bank in the Property.

Mortgagor agrees. tr, indemnily Bank and hold Bank harmless for afl the amounts so paid and for Bank's
costs and expenses. inukding reasonable attorheys’ 1ees and paralegal lees.

Such payments when mars by Bank shall ba edded to the principal balance of the Obligations and shall
beur intarest at the rate provicied frr by the Note as of the date of such payinent. Such paymenis shall be
a part of this lisn and shall be secured by this Mongage, having the banefil of the lien and its priority.

Mortgagor agrees to pay and to reimburse Bank for all such payments.

25 TERM. This Mortgage shall remain in emrcturtll terminated in writing.

26. GENERAL PROVISIONS.
A TIME IS OF THE ESSENCE. Time is oi-the-assence in Mortgagor's performance of alt dutles and

obligations imposed by this Mortgage.

B. MO WAINER BY BANK. Bank's course of aeuling, or Bank's forbearance Irom. or delay in. the
axercise of any of Bank's rights, remedies, priviages or right lo Insist upon Mongagor's strict
performance of any provisions contained in this Mor'gage, or other loan documents, shall not be
construed as a waivar by Bank, unless any such waiver s il writing and is signed by Bank. The
accaptance by Bank of any sum in payment or panial paymenton the Obligations after the balance
is due or Is acceleratad or after foreclosure proceedings are tilad shall nol constitule a waiver of
Bank's right to require full and complete cure of any existing defau’ for which such actions by Bank
ware taken or Its right to require prompt payment when due of all othar, remaining sums due under
the Obligations, nor will it cure or waive any default not completely Cured. ot any cther defaults, o
operata as a defense to any foreclosura proceedings or deprive Bank of am rights, remedies and
privileges due Bank under the Note. this Montgage. other loan documents, the lawar aquity.

C. AMENDMENT. The pravisions contained In this Morgage may not be amenues -except through a
writtan amendment which Is signed by Mortgagor and Bank.

0. INTEGRATION CLAUSE, This written Morigage and all documents exacuted concuirently herawith,
represent the entire understanding betwsen the paries as lo the Obligations and may hol be ‘
contradicted by avidence of prior, contemporanecus, or subsequent oral agreemants of the parnigs. iy

FURTHER ASSURANCES. Morigagor agrees, upon request of Bank and within the time Bank‘k
specifies, to provide any information, and to execute. acknowledge, deliver and record or file such
further instruments ar documents as may be required by Bank to secure the Note or conlirm any "
lien, )

GOVERNING LAW. This Morigage shall be governed by the laws of the State of ILLINOIS,
provided that such laws are not otherwise preempted by federal laws and reguiations. é

FORUM AND VENUE. In the event of litigation periaining to this Mortgage, the exclusive forum,
venue and place of jurisdiction shall be in the State of ILLINOIS. uniess otherwise designated in
writing by Bank or otherwise required by law.

H. SUCCESSORS. This Mortgage shalt inure 1o the benefit of and bind the hairs, personal

MHgapE (IR, Pt EE il TR N AL NN Y 41086882 w0 Inivals ___
LAKE KATHERINE LOC 014197 o READ FRONT AND BACK OF FAUH PAGE FOR ANY REMAIRING PROVISIONS. **FAUL &




UNOFFICIAL COPY

wnd ot

representatives, successors and assigns of the parties; provided however, that Mortgagor may not
assign, transfer or delegate any of the rights or obligations under this Mortgage.

NUMBER AND GENDER. Whenever used, the singular shall include the plural. the piural the
singular, and the use of any gender shall be applicable to all genders,

J. DEFINITIONS. The terms used in this Mortgage, if not defined herein, shall have ihair mearnings as
defined In tha other documents executed contemporaneousty, or in conjunction, with this Mortgage.

. K. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph,
in this Mortgage are for convenience only and shall not be dispositive in interpreting or canstruing
this Mortgage.

L. IF HELD UNENFORCEABLE. If any provision of this Mortgage shall be hetd unenforceable or void,

then such provision to the extent not otherwise limited bv law shall be severable from the remaining

provisinns and shell in no way affect the enforceability of the remaining provisions nor the validity of
this imargage.
CHAMGF_ IN APPLICATION. Mortgagor will notity Bank in writing prior to any change in

Mortgagct's rame, address, or other application information.

N. NOTICE. 2} notices under this Morigage must be in writing. Any notice given by Bank fo

Mortgagor hersurid2e will be effective upon personal delivery or 24 hours after mailing by first class

- United States mai, nostage prepaid, addressed to Mongagor at the address indicated below

Mortgagor's name-zi page one of this Mortgage. Any nofice given by Morgagor to Bank
hereunder will be effectt/e uron receipt by Bank at the address indicated below Bank's name on
page one of this Mortgage. - Such.addresses may be changed by written notice (o the other party.

FILING AS FINANCING STATEMENT. Mortgagor agrees and acknowledges that this Morigage
also suffices as a financing statemen: and as such, may be filed of record ae a financing statement
for purposes of Article 8 of the ILL'NCIS Uniform Commercial Code. A carbon, photographic or
other reproduction of this Mortgage Is suricient as a financing statement.
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CKNOWLEDGMENT. By the signature(s) below, Mriinagor acknowledges that this Mortgage has been
d and agreed to and that a copy of this Mortgage has-en raceived by the Mortgagor.
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MORTGAGOR:
MOUNT GREENWOOD BANK A/T/U/T/A DATED 5-26-94 A/K/A TRUST #5-1096

u_apmﬂiﬁ-’l!}'

i

T FCMENE 5 Cromted

By: (_""::-‘:Qt‘-""(%(a l‘?' ’7\“’4'4/:" L S
BARBARA J. RALSON , Assisiant Vice Pregidert
! AsTrustee

STATEOF ILLINOIS

<4 COUNTY OF Cook
e On this 18th day of _March 19 87 |._,yp  the undersigned .a
» 7n hotary public, certify that BARBARA J. RALSON/-ae—Frustee, for MOUNT GREENWOOD BANK A/T/U/T/A
DATED 5-26-94 A/K/A TRUST #5-1086, personally known to me to be the sams person whose name is
subscribed to the foregeing instrument, appeared before me this day in person. and acknowledged that
(he/she) signed and delivered the instrument as {his/har) free and voluntary act. for the uses and purposes

set forth. :

'. R . My commission expijses ' (Q'
o T2-U - 40 owll;gti(l.‘mx—ﬂw aaha
T NOTARY P e Gl ] NOTARY PUBLIC
MY COMA. STATEOF 1L N

MO ge {CITOAN, Batikers Sysiciis) 1é. V" Cholid, MN"I 11052695 2,80 Initials _____
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