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MORTGAGE (ILLINOIS)

i

A CAUTION: Consult a lawyer before using or acting under this form. 97192979
& Neither the pyblisher nor the selier of this form makes any warranty

‘% with respect thersto, including any warranty of merchantability or
i fitness lor & paricular purpose.
THIS AGREEMENT, made S€pEember 23 1996 | between
Daniel B, Frank _aad_Carol Levipe Fraosk oo .
919 W, fFuyllerton
Chicago, 1L ¢0614 » DEPY-{i RECORDING $29.50
{No. and Steecd) {Ciry} {Stare) '
herein referced (o as “Moggagons,” and —Joan W. Hacxdia T36646 TRAN 1260 03/20/97 14343400
AN ladalle Strren, Suitfe 400 , ﬁggéx#tgbﬂ H—-QPT=1PIPPP
' . OUNTY RECORDER o
Lhicage. [L 60602 _ : ‘
{Na. and Streen) {City) {Scute)
herein referred to as "Mortgagee," witressuth:

THAT WHEREAS the Mongagors are justly indebted to the
Moregagee upon the installment note of even cate Lesewith, in the principal

sum of Three Hundred Thousand TRURRKRR Dyt ARS

(3 o 300,000.00 }, payable 10 the ordcof and delivered
10 the Mortgagee, in an_d by which note the Martssson proriise (o pay d}e
said principal sum and intetest at the race and in instailments as provided in Above Space for Recorder’s Use Only

said note, with a final payment of the balance due prior to 23

day of September , 1929 , and @! 47 said principal and interest are made payable at such
place as the holders of the note may, from time 10 time, in writing appoin:, 4pd in absence of such appointment, then ac the affice of
2 N, LaSalle St,, Suite #400, Chicago, DL 6062 :

the Morrgagee at

NOW, THEREFORE, the Mongagors to secure the payment of the said principal wum of money and seid interest in
accordance with the terms, provisions and limitations of this mortgage, and the performanc: of the covenants and agreements herein
contained, by the Mortgagos 1o be perfomed, and also in consideration of che sum of Can Doilar in hand paid, the receipt wheteof
it heteby acknowledged, do by these presencs CONVEY AND WARRANT unto the Mortgaes, and the Morgagee's successors and
assign, the following described Real Bstase and all of their estate, right, title and incerest thereb, vituate, lying and being in the

City of Chicago , COUNTY OF Copk IN5FAT2 OF ILLINOIS, to wir:

(See attactod legal description)

whiche with the propenty hereinabrer described, is referrect to herein as the “premises,” - 97& ‘ L
14=32-2004-0 16000 ‘ .

Permanent Real Estate Index Number(si:

Addressies) of Real Estace: 919 W, Fullerton, Chicago, 1L 60614 v}

TOGETHER with 3if improvements, tenements, easements, fixtures, and appurtenances theteto belonging, and all renty, iuiés
and pralits thereof for 10 lang and during 3l such times as Mortgagors may be entiled thereto {which are pledged primarily and o3
parity with said real escate and not secondarily) and all apparatus, equipment or articles now or herealter therein or thereon used’fo
supply Mest, gas, air conditioning, water, light, power, tefrigeration {whether single units or centrally controlled), and ventilsriom,
including “without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awiiiny, -toves and water heaters. Al of the forsgoing are declared 10 be a part of said real estate whether physically accached thefero
ar nut, wd it is agreed chat all similac appatatus, equipment or acticles herealeer placed in the premises by Morigagors or their

successors o¢ assigns shall be considered as comstituting part of the real estate, o
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: TO HAVE AND TO HOLD the premises unto the Morrgagee, and the Mortgagee's successors and assigns, forever, for the
“purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws
of the State of [llinois, which said ri;hu and benefits the Mortgagors do hereby expressly release and waive.

The name of a record owner is:

This m"ﬁm The covenants, conditions and provisions appearing on pages 3 and 4 arc incorporated
shail be binding on Mortgagors, their beirs, successors and assigns.

" herein by refm
o Witness the hand . . . and seal . . . of Mortgagors the day and year first above writeen.

{SEAL) (SEAL}

PLEASE Daniel B. Frank Carol Levine Frank

- PRINTOR {J ;__ I/.
* TYPE NAME(S) hﬂi Vi é
BELOW 2 (SEAL) W i@l@ ol (SEAL)
SIGNATURE(S)
| State of minois. County wr f DQL 8.

(LT o it e )
ror l H. TAL SEALN g} Et:_en t;r\l{d:mfn éh P;Jotary g:b ;g_m and for ;’,{f CCL:O‘mm in the State aforesaid, DO HEREBY

o OPATRICAL THLEER
Netory Puble, Sl ol Bl }g ___;./‘ﬂ{d/ ZEUNUQJHM _

.r?{ u;

h!y Cornmission Fynies 1) ’."‘9

PO IipREdS T
-SEAL to the foregoing instrument, appeared before me this dsy in person, and acknowledged thas

" HERE
% signed, sealed and delivered the said instrument as thel
free and*Voluntery act, Far the uses and purposes therein set forth, including the relesse and waiver of

the right of homestead.

273 of Scomw 0 16
W&

personaiiy known to me o be the same person 2 2_ whose nameS Lifﬁ. subscribed

Given under my hand and official seal, this

Commission xpires i 19_7_3 NOYARY A
This instrument was prepased by Michael 8. Resnick
‘ {Name and Address)
Mlﬂ this instrument to 2 N. LaSalle St., Suice #400 Z.
C (Name and Address)
Chicago Illinois 60602
(Ciy) (State) (Zip Code)
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by THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.
"ﬁ 1. Morgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
“Awhich may hecome damaged or be destroyed; (2) keep said premises in good condition and repair, withont waate, and free from
Hiwechanse's or uther ligns or claims for lien not expressly subordinated ra the lien chereof; (3) pay when due any indebredness which
“hiay be secured by a lien or charge on the premises superior 1o the lien herenf, and upon tequest exhibit satisfactory evidence of the
“wlicharge of such priot lien to the Morgagee; (4) complete within a teasunable cime any building or buildings nuw or &t any time in
tucens of erecbon upon said premises; (3) comply Wilg all requirements ot law or municipal ordinances with respect to the premises
rauml the uwe theceof; (6) make no material alterations in said premises except as required by Jaw or municipal ordinance.

: 3 Marrgagors shall pay before any penalty attaches all general taxes, and shal) pay special vaxes, special assessments, water

waharges, sewer service charges, and other charges againat the premises when due, and shall, upon written request, furnish to the

“'Martgagee duplicate ceceipts thecefor. To prevent default hereunder Mortgagors shall pay in full under protess, in the manner
pravided by statute, any tax or asssessment which Morgagors may desire to contest, .

Y. In the event of the enactment aftee this date of any law of [lfinois deducting from the value of land for the puspose of
taxation any lien thercon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charkes or liens heeein required to be paid by Mortgagors, or changing in any way the laws relating o the taxation of monrm ot
debis secured by mottpages or the mortgagee's intetest in the propetty, of the manner of collection of taxes, so as 10 aflect chis
snetgape or the debe sezured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay sue's-1axes or assessments, o reimburse the Martgagee therefor; provided, however, that if in the opinion of
counsel for the Mortagee ;a) it might be unlawfu! 1o require Mortgagors to make such payment or (b) the making of such payment
anght result in the imposition o interest beyond the maximum amount permisted by law, then and in such event, the Mortgagee may
elect, by nutice in writing givaa «, Motigagors, to declare all of the indebtedness secured hereby to be and become due and paysble
sixty (60) days from the giving ot zuch notice.

4. If, by the laws of the Uaired States of America or of any state having jurisdiction in the premises, any tax is due of
hecomes due in sespect of the issuance =i the note hereby secured, the Mortgagors covenant and agree to pay such 1ax in the manner
required by any such law. The Mortgagees fusther covenant to hold harmiess and agree 10 indemnify the Morigsgee, and the
Mortgagee's successors or assigns, against sxy wability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

§. At such time as the Morigagors are nat in default either under the terms of the note secuted hereby or under the terms of
this morgage, the Morgagors shall have such privilere of making prepayments i the principal of said note (in addision to the
required payments) as may be provided in said note,

6. Moctgagoss shall keep all buildings and improdvinents now ot herealter situated on said premises insured against loss or
Jdamage by fire, lighting and windscorm under policies providing ior payment by the insurance companics of moneys sulficient either
to pay the cost o? replacing ot repairing the same or to pay ir full the indebtedness secured hereby, ail in companies satlsfactory 1o
the Murtgagee, under insurance policies payable, in case of loss or Janiage, to Mortgagee, such rights to be evidenced by the standard
mortgage tlause to be atached to each policy, and shall deliver #'i rolicies, including additional and renewsl policies, to the
Mattgagee, and in case of insurance about 10 expire, shail deliver renewsa! policies not less than ten days prior to the respective dates
uf expiration. '

7. i case of defuult checein, Mortgagee may, but need not, make arv-yuyment or perform any act heseinbefore required of
Mottgagors i any form and manner deemed expedient, and may, but need not, muke ‘uil or partisl payments of principal or interest
on prior ensumbrances, if any, and putchase, discharge, compromise or sextle any \ax liris or other prior lien or vitle or claim thereof,
ur redeem from any tax sale or forfeiture affecting said premises or contest any tax o ussessment. All maneys paid for any of the
purposes herein authorized and all expenses paid or insusred in connection therewith, incluing. attorney's fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereol, shall be +¢ mnch additionsl indebtedness secured
heteby and shall become immediately due and payable without notice and wich interest therean 72 che highest rate now permitted by
)inois law. Inaction of Mortgagee shall never be considered as a wuiver of any right accruing > the Mortgagee on account of any
default hereunder on the patt of the Morngagors.

B. ‘I'he Mortgagee making any payment hereby suthorized relating to 1axes or assessments, inay 4% 40 according to any bill,
statement of estimate procured from the appropriate public office without inquiry into the accuracy ob such bifl, sistement or
estimate or into the validity of any tax, assewment, sale, forfeiture, tax lien or title of claim thereof.

9. Morigagors shall pay each item of indebtedness hecein mentioned, both peincipal and interest, whe die according to the
terms hereof. At the option of the Mortagagee and without notice 1o Mortgagors, all unpaid indebredness secured by this morgage
shall, notwithsianding anything in the note or in this mortgage to the contrary, become due and paystle (s) immediately in the case
of default in making payment of any installment of principal or interest on the note, or {b) when default shall occur and continue for
three days in the performance of any other ugreement of the Mortgagors herein contained.

10.  When the indebtedness hereby shall become due whether by accelesation or otherwise, Mottgagee shall have the right o0
foreclose the lien heeeof. In any suit to foceclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attornen’ fees,
apptaiser’s fees, outlays for documentary and expent evidonce, stenographers' charges, publication costs lnr:om (which may be
estimated 43 (o items to be expended after entey of the decree) of procuring all such abstracts of title, vitle searches, and examinations, ?
title insurance policies, Totrens certificates, and similar data and assurances with respect ta title as Morigagee may deem to be-
reasonably necessary either to prosecute such suit of to evidence to bidders at any sale which may be had putsuant to such decree the
twe condition of the title 10 or the value of the premises. All expenditures and expenses of the nature in this pacagraph mentioned
shall became so much wdditional indebtedness secured hereby and immediately due and payable, with inverest thereon ac the highogt
tate now pesmitted by Minois Jasv, when paid of incurred by Morigagee in connection with (a) any proceeding, including probate and
hankruprey proceedings, 10 which the Mortgagee shall be a party, either as plainciff, claimant or defendans, by reason of this
mortgage ot any indebeedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof afeer
accrual of such rght 1o foteclose whether or aot actually commenced; or {¢) preparations for the defense of any actual or threatened
suit vt proceeding which might affect the premises or the security hereol. :
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11, The proceeds of sHmeQM:E;EmLQ allAbeldTﬂanQ@Eku following order of pricrity:

First, on sccount of all costs and expenses incident to the foreclosure proceedings, including a items a5 sre mentioned in the
preceeding psragraph hereof; second, all other items which under the terms hereof constitute secured indebredness additional to that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note: fourth,
any overplus to Mortgagors, their heirs, legal reptesentatives or assigns, as their rights may appear.

12. Upon or any time after the filing of a complaint to foreciose this morgage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insolvency of Morigagors at the rime of application for such receiver and without regard to the then value of the
premises or whether the same shall be r;m occupied as a homestead or not, and the Mortgagee may be sppointed as such receiver.
Such receiver shal) have power to collect the rents, issues and profics of said premises during the pendency of such foreclosure suit and,
in case of a rale and a deficiency, during the full statutory period of redemption, wherber there be redemption or not, as well as
during any Further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which msy be necessary or are ususl in such cases for the protection, possession, control,

management and operation of the premises during the whole of said period, The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, ar by any decree

foreclosing this mortgage, or any tax, spevial sssessment or other lien which may be or become superior co the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13, No actiow for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available 05 152 party interposing same in an action at law upon the note hereby secured.

14, The Mortgage:-shall have the right to inspect the premises at all reasonable times and access therero shall be permizted
for that purpose.

15. The Mortgage:s %3 periodically deposit with the Mortgagee such sums as the Morigagee may reasonsbly require for
payment of taxes and assessmenti on. he premises. No such deposit shall bear any interest.

16. It the payment of said inuebtedness or any part thereof be extended or varied or if any part of the security be released,
all persons now or ar any time hereaf - fisble thercfor, or interested in said ises, shall be held ro assent to such extension,
varigtion or release, and their lisbility and ' lien and all provisions hereof shal! continue in full force, the right of recourse against
all such persons being expressly reserved by thie I Agagee, notwithstanding such extension, variation or release,

17. Mortgagee shall relesse this mortgagc and lien thereof by proper instrument upon payment and discharge of all -
indebtedness secured gatby and payment of a ressoable fee to Mortgagee for the execution of such realease.

18. Thic mortgage snd all provisions heteof, the'l extend to and be binding upon Morgagors and sl persons claiming under
or through Mortgagors, and the word “’Mortgagors' wlien 'usod herein shall include all such s and all persons liable for the
payment of the indebredness or any part thereof, whether of -5 such persons shail have executed the note or this mortgage. The word

“Mortgagee' when used herein shal include the successors and rasiams of the Mortgagee named herein and the holder or holders,

from time to time, of the note secured hereby,
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LEGAL DESCRIPTION

PARCEL I: LOT 5 IN BLOCK | IN SEMINARY TOWNHOUSE ASSOCIATION .
SUBDIVISICN, BEING A SUBDIVISION OF PARTS OF LOTS 1 TO 5, INCLUSIVE,
AND PART OF LOT 7 IN THE COUNTY CLERK'S DIVISION OF THE NORTH 12 OF
BLOCK 3 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE
NORTHE/ ST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AS DOCUMENT NUMBER 23234123, IN COOK COUNTY, ILLINOIS
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1, AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS FOR SEMINARY TOWNHOUSE RECORDED

SEPTEMBER 25, 1975 AS DOCUMENTS NUMBER 23234124 AND AS CREATED BY
DEED FKOM MCCORMICK THEOLOGICAL SEMINARY FOR THE PURPOSE OF
PASSAGE, PARKING, UTILITIES FOR INGRESS AND EGRESS, ALL IN COOK

COUNTY, ILLINOIS | .

Subject to: general real esiate taxes for the year 1994 and subsequent years; covenants,
conditions and restrictions of t=cord; private, public and utility easements.
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