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AVONDALE PRIME LOAN
(Hlinois)  Rel ATTONNEY SERVICES # 451%%4 ngb?_

g
This Mortgage (“Morgagr ™ is given this  7TH day of February , 1987 between T
CHICAGO-TITLR AND-TRUDT- JOMPINY m{a THICRGY TrUsT TORPARY ,V-w’
not personally but as Trustee under Trust Apreement dated January 24, 1997  and known s
Trust Number 1103526 under (ae provisions of a deed or deeds in trust duly recorded and defivered 10
said Company (herein “Borrower™), and /voadale Federal Savings Bank, its successors and/or assigns, a
federally chartered savings bank, whose address is 800 Rooseveli Road, Building E, Suite 300, Glen Ellyn,
Tilinois 60137, (herein “Lender”).

WHEREAS, Borrower and Lender have entered uio-an Avondale Prime Loan Agreement and Disclosure
Statement {the “Agreement”) dated the same daie as this Morg-ge, pursuant to which Borrower may from time to
time borrow from Lender sums which shail not in the aggregate onstanding principal balance exceed
$100,000.00 {the “Maximum Credit Line™) plus int<icst {finance charges) on the sums borrowed
pursuant to the Agreement, payable at the rates and at the times provid:d fcr in the Agreement. As provided in
the Agreement or afier February 1, 2007 {the “Exvpiraticn-Date™) all sums outstanding under
the Agreement may be declared due and payable, together with interest thereon urless Lender agrees to extend
such Expiration Date. 1In any event, all amounts borrowed under the Agreemesi plus interest thereon must be
repaid by February 1, 2007 (the "Finai Maturiry Date™).

TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the Aprement, (including,
without limitation, such futare advances as are described in paragraph 16 hereof) with iiteicst thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewithl to protect lhe sevurity of this
Mortgage, and the performance of the covenams and agreemenis of Borrower contained herely and in the
Agreement, Borrower does hereby mortgage, grant and convey to Lender the following described property located
in the County of COOK , State of llinois;

Legal Description: Sec Exhibit “A™ Antached
Permanent Index Number: 05-35-325-018% / 09-35-325-020

Which has the address of 1121 S GREENWOOD, PARK RIDGE, IL 60068
(herein “Property Address ™),

TOGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurienances, rents, royalties, mineral, oit and gas rights and profits, water, water rights, and water stock, and
all fixtures now or hereafter attached 1o the propenty, all of which, including replacements and additions thereto,

o
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shall be deemed 10 be and remain a part of the propeny covered by this Mongage; and all of the foregoing,
together with said property (or leaschold estate if this Mortgage is ont a leasehold) are herein referred to as the
“Properry.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend generally the title to the Propeny against ali claims and
demands, subject to any mortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property or of record on the
date hereofl,

COVENANTS

Borrowercad Eender covenant and agree as follows:

). Paynen. of Principal and Interest, Borrower shall promptly pay when due without setoff,
recoupment or deduction, fie principal of and interest on the indebledness incurred pursuant to the Agreement
(including foture advances), fsgether with any fees and charges as provided in the Agreement.

2, Application of Pavnexts. Unless applicable law provides otherwise, all payments received by
Lender under the Agreement and paragranh 1 hereof shall be applied by Lender first in payment of any advance
made by Lender pursuant to this Mcorigage, then to fees and charges and interest pavable pursuant 1o the
Agrecimen, then 10 the principal amounts ouistanding under the Agreement,

3. Charges; Liens. Borrower nail promptly pay or cause to be paid all taxes, assessments and
other charges, fines and impositions atiributable 1u e Propeny which may attain a priority over this Mergage,
and leaseheld payments or ground rents, if any, including all payments due under any mortgage disclosed by any
title insurance policy insuring Lender's interest in the Prorarty or of record on the date hereof. Borrower shail,
promptly fumnish to Lender all notices of amounts due-under this paragraph and receipts evidencing such
paymemts. Borrower shall promptly discharge any lien whica i priotity aver this Mortgage, except for the lien
of any mortgage disclosed by the title insurance policy insuring Lendsr's interest in the Property or of record on
the date hereof; provided, that Borrower shall not be required to disc':zge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such lien in'a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien wi.egal proceedings which operaie to
prevent the enforcement of the lien or forfeiture of the Property or any part thureof

4, Hazard Insurance. Borrower shall keep the improvements now #i-icting or hereafter crecied on
the Property tnsured againsi loss by fire, hazards included within the term “extended wverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender miay require; provided, that
Lender shall not require that the amoum of such coverage exceed thal amount of coverae rravired to pay the
sums secured by this Mongage and any other morigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o appraoval of Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurance poiicies shall be
paid in a timely manner when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shait include a
standard mortgage clavse in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the right to hold ihe policies and renewals thereof, and Borrower shall promptly furnish to Lender al
renewal netices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and the
security of this Mortgage is no1 thereby impaired. 1f such restoration or repair is not economically feasible or if
the securily of this Mongage would be impaired, the insurance proceeds shal) be applied to the sums secured by
this Morigage, with the excess, if any, paid to Borrower. 1If the Property is abandoned by Borrower, or if
Borrower fails (o raspond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
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insurance proceeds at Lender's option either 10 resioration or repair of the Property or to the sums secured by this
Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. If under paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the
Property priot to the sale or acquisition shall pass to Lender 10 the extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition,

5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit
Developments. Borrower shalt keep the Property in good repair and shall not commit wasie or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leasehold. )7 ihis Mortgage is on a unit in & condominium or a planned unit development, Borrower shall perform
all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or
planned unit devetppmeni, the by-laws and regulations of the condominium or planned unit development, and
constituent documnats. [f a condominivm or planned unit development rider is executed by Borrower and
recorded {ogether with this Morigage, the covenants and agreements of such rider shall be incorporated into and
shall amend and supplemént Lne covenants and agreements of this Mortgage as if the rider were a part hereof,

6. Preeciion of Lender's Security. 1f Borrower fails to perform the covenanis and agreements
contaiaed in this Mortgage, or /iany action or proceedings is commenced which materially affects Lender’s
intcrest in the Property, includiigz vm not limited 1o, any proceeding brought by or on behalf of a prior
morigagee, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s opiop, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary tu-proicet Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon tho Pronerty to make repairs.

Any amounts disbursed by Lender pursuant i this paragraph 6, with imterest thereon, shall become
additional indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms
of payment, such amounis shall be payable upon notice fom fender to Borrower requesting payment thereof and
shall bear interest from the date of disbursement at the rat¢ puyable form time to time on outsianding principal
under the Agreement. Nothing contained in this paragraph 6 shaul equire Lender to incur any expense or take
any aclion hereunder,

7. Inspection. Lender or its agents may make or cause fo bs made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower nmiice prior to any such inspeclion
specifying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnetion. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance.in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the event of a ot} or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Morigage, with the 2xce's, if any, paid to
Borrower.

If the Property is abandoned by Borrower, or if after nofice by Lender 1o Borrower that ihe condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lender’s optiun, either
to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payment die under the Agreement or this Mortgage or change the
amount of such payment.

9. Borrower Not Released. Exiension of the time for paymen! or modification of amortization of
the sums secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the lability of the original Borrower
and Borrower's suecessors in interest, Lender shall not be reguired to commence proceedings against such
suceessor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors in interest,

10. Forbearance by Lender not @ Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreemen: or hereunder, or otherwise afforded by applicable law, shail not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of 1axes or other

Ly
g
iy

ABILMT(5/96) Initials:







UNOFFICIAL COPY

liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness
secured by this Mortgage.

11 Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concursently,
independently or successively.

12, Successors and Assigns Bound; Joint and Several Liability: Captions, The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to the respeciive successors and
assigns of Lender and Borrower, All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not (o be used to
interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner,
(a) any notice-to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail,‘acdressed 1o Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lendér 23 provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested 1o Letdor’s address stated herein or to such other address as Lender may designate by notice to
Borrower as provided fergin.  Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when Ziven in the manner designated hercin,

14, Governing Law: Severability. This Mortgage shall be governed by applicable federal law and
the law of the State of lilikois. In the evenl that any provision or clause of this Mortgage or the Agreement
conflicts with applicable law, such .c:dlict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect without the confiicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared to be severavle,

15. Borrower's Copy. Borrovser shall be furnishzd a conformed copy of the Agreement and of this
Mortgage at the time of execulion or after record2.inn hereof.

16. Revolving Credit Loan, This ifortgane is given 10 secure a revolving credit joan, and shall
secure not only presently existing indebtedness under the Agreement but also future advances, whether such
advances arc obligatory or made at the option of the Liler, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no event shall the Expisatior Date be extended beyond 20 years from the date
hereof, (and nothing hercin obligates Lender to grant any” suct extension) and any amounis (including by
extension) shall apply to the same extent as if such future advances were made on the date of the execution of this
Morigage, although there may be no advance made at the time of exccution of this Morigage and although there
may be no indebtedness secured hereby outstanding at the time any advaice is made. The lien of this Mongage
shall be valid as to all indebtedness secured hereby, including future advarcez, from the time of its filing for
record in the recorder’s or registrar’s office of the county in which the Propeity 1o-lozated, The total amount of
indebtedness secured hereby may increase or decrease from time to time, but iic-total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may make Under this Mortgage, the
Agreement, or any other document with respect thereto} at any one time outstanding shail no: cxceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disbursements ‘mace for payment of
taxes, special assessments or insurance on the Property and inierest on such disbursements (all'svci. indebtedness
being hereinafier referred to as the “maximum emoun: secured hereby™). This Mortgage shall be'valsd and have (.D
priority over all subsequent liens and encumbrances, including statutory liens, excepting solely/iaies and N}
assessmems levied on the Property, 10 the extent of the maximum amount secured hereby. ha

17. Termination and Acceleration. Lender at its option may terminate the availability of loans unders':’
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and . J
payable, and enforce its rights under this Morigage if (a) Borrower fails to make any paymeni due under th
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the, y
Lender's security for the indebtedness secured by this Morntgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Morigage, or (c} any application, signature, information or
statement furnished by Borrower to the Lender or to others in connection wilh the transactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversely affected if
(a) all or any part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender’s prior written consent, excluding the creation of a lien or encumbrance subordinate 1o
this Mortgage, (b) Borrower fails to comply with any covenani or agreement in this Mortgage or the Agreement.
If it becomes necessary to enforce or foreclose this Mortgage including by judicial procceding, Lender shall be
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entitied to collect all expenses of collection, enforcement and foreclosure, including but net limited 10 reasonable
attorneys' fees, court costs and costs of documenlary evidence abstracts and titfe reports.

18. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rems of the Property including those past due, All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to
receiver’s fees, premiums on receiver’s bonds and reasonable atiomeys' fees, and then to the sums secured by this
Mortgage” Lesder and the receiver shall be liable to account only for those rents actually received.

19. Release, Upon payment of all sums secured by this Mortgage and termination of the
Agreement, Leaderchall release this Mortgage without charge to Borrower. Lender shall pay all costs of
recordation, if ary.."s-the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and all rights of redemipties: from sale under any order of foreclosure of this Morigage on behalf of the Borrower,
the Borrower’s estate and zil versens beneficially interested therein.

20. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the

Property.
IN WITNESS WHEREOF, | : . . an
e T A THORT Somemiy |

CHICAGO-TITHE-AND-TRUET-COMP. V.-

under Trust Agreement dated 01/24/97 and known as Trust Number 1103526 N not
persenally but as Trustee aforesaid has caused these p esens to be signed by its SST . Ui
and its ASST. A seal 1o be hereunto affixed and auested by
its A Q*%‘T"""j SE Ja- this.. _'{_,7?:-7“* day of €4 /17
)
- h g 7 ¢ N C e
By: ( ( AL Lé o
A
0. ¢ <

Title:

( B
Attest: \“ W(Q '\S"}Q&M ‘% O o

o $7 59(

Sry NS e
"t."{ v u.}(

By:

Title:

b axmaion i s inconuald bows
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STATECF :L.j—

) S8
COUNTY OF C OC’\K )

I, the undersigned, a Notary Public in and for said county and state aforesaid, do hereby certify that
Kﬁm “&L and MARTHA [OPEZ the

ASST, UL of said_ N P ERGe RO BoRaTy— 6

P, S C who are
personally known to me be lhc s ﬁpersons whose names are subscribed to the forego;_g instrument as such______

(%

S5 and H 5".) ) ST
appeared before me this day in person and acknowledged that 1hey s:gm:d and delivered the said insirument as
their own free and voluntary act of said AssT . ST C

_as.custodian of the (ol fof r”rTE' , seal of
said did affix the s=a! of said ' . to said
instrument of said o 'TrRd ohie
Trustee as aforesaid, for th¢é vses and purposes there] n set forth,

Given under my hand and notarial ses!, this T day of 'L ¢ b : , q 7.

% M/ W/ My Commission Expires:

Notary Public

FFICIAL SEAL"
Alda Di Mayo
Notary Public, State of Mllinois

My Camaissh '
EXCULPATION PARAGPAPH FOR MORTGAGE o 00es S/10/%8

This instrument is executed by ﬁ“’cﬁiﬁ bl A~ f !:OMPANY o

as Trustee, not individually or personsaly, but solely as Trustee as aforesa]d i lhe.
exercise of the power and authorily conferred upon and vestea in-iem as such Trustee, and it is expressly
understood and agreed thai nothing herein contained shall be construed s crealmg any liability on Trustee
personally to pay and indebtedness arising or accruing under or pusuaui- 17 hi$ instrument, or to perform any
covenant, undertaking representation or agreement, cither express or implizd, rontained in this instrument, all
such personal liability for Trusiee, if any, being expressly waived by each and.=very person now or hereafier
¢claiming any right under this instrument.

This Instrument Prepared by and should be returned to:

Avondale Federal Savings Bank
800 Rocsevelt Road

Building E, Suite 300

Glen Ellyn, IL 60137
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOTS EIGHTEEN (18) AND NINETEEN (19} IN BLOCK FIVE IN THE
HULBERT DEVONSHIRE TERRACE, A SUBDIVISION IN THE SOUTHWEST
QUARTER OF SECTION 35, TOWNSHIP 41 MORTH, RRNGE 12, BAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

PROPERTY TAX NUMBER: 09-35-325-01% f09-35-325-020

PROPERTY ADDRESS: 1121 5 GREENWOOD, PARX RIDGE, IL 60068

LOAN NUMBER: 1500010119640
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