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MORTGAGE

THIS MORTGAZE (“Security Instrument™} is ¢iven org E}B&ﬂ H, EE%Z
The morigagor is PHILPZE M RQY ANQ JOELLE ROY '~

I'Bonowm') This Secunty Instrames s Qiven to ﬁgmmmoM
which is organized and existing unce»-the iaws of THE STATE OF LLINGIS

and whose address is____ 3105 HIGHY ) NORTHARQOQK, ILLINOHE 80002- {Londer, .

Borrower owes Lander the principat sunio'_Thine Hundred Eighty Four Thoustnd and 00/100
Dollarx {05 5 30400000 7 j This debl is avidenced by Borrowar's nole daled 1he nams dale as this

Security Instrument *Note"), which provides for-mzathly payments, wilh the lull debt, f nat paid earlier, duo and payable on

APAIL v 2027 o 2. This Security instrument sacuras lo Lende: {a} the rapayment
of tha deb! evidanced by the Note, wih intarest, and wii Zanowals, extensions and madificotions of the Nate; (b} the paymen!
of ali ather sums, with interes!, advanced under putagraph 7+ protect the security ol this Security Instiument; and (¢} the
performance of Borrower's cavenanls and agreements under this Securily Instrument and the Note. For this purgosse,
Barrower does herelyy morigage, gran! and convey lo Lender the falowing desctibed property localed in

LO0K County, lneis:

LOT 27 IN BURR OAK GLEN UNIT 3, A BUBDIVISION OF PART OF THE RUATHEASY 1/4 OF
THE NORTHWEST /4 OF SECTION 31, TOWNEHIP 38 NORTH, RANGE 12 EAST O/ THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINGIS.

971921 45

PINK 18-31-107-001
which has the address of e DUBR ROGE ‘

Strost Tyl

Rinois & "Property Address”), o

inois 8053 [Fa T - (Property L ?,"1/
Inklale
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TOGETHER WITH all the impravaments now or hereatter erected an tha ptoperty, and all sasements, appurienances,
and fixtures now or heroalter a part of tha propenly. All replacements ang udditions shall also be covered by this Securhy
instrument. Al of the foregoing is refarrad to in this Security Instrument aa tha "Propony".

BORROWER COVENANTS 1hat Borrower is lawlully seised of the estale hereby conveyod and has the right to
mongege, grant and convay the Property and that the Propary is unencumbered, excepl lor encumbrances of record.
Bcrrower warrants and will detend generally the title to the Property aganst all clams and demands, subject lo any an-
cumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limiled
variations by jurisdiction to conslituta a undorm securily instrumunt covering real propery.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Paymant of Princips! and interest; Prapayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the deb! gvidencad by the Note and any prapayment and late chargas due undet the Note.

2. Funds for Taxes and Insurance.  Subject to applicable iaw or to 8 writlen waiver by Lender, Borrower shall pay lo
Lender on the day monthly paymunts ara due undar the Note. until the Nots is paid in full, a sum ('Funds") lor. (&) yearly
{axes and aseesZmeris which may altain priority aver this Security Inatrument as a llgn on the Property; (b) yearly leasehold
payments or ground rants on the Property, I any; (c) yearly hazard or property insurance premiums; {d) yearly flood in-
surancae premiums, if any’ fe) yeatly morigage insurance premiums, it any; and (f) any sums paysable by Borrowar to Lender,
in accordance with the sinvieians of paragraph 8, in leu of the payment of morigage insurance premiums. These ilems ara
called “Esciow Rems.” Lendor inzy, at any time, collect and ho'd Funds in an amount not to exceed (he maximum amount &
lander for a federally related msrir,age loan may raquire lor Berrowsr's ascrow account under the federal Real Ettale
Settlemant Procedurea Act of 1874 as smended from time to lime, 12 U.S.C. Section 2601 ot nsq. ("RESPA", unless
snother law that applies to the Funds ‘se's = lesser amount, I so, Lender may, at any time, collect and hold Furds in an
amount not to axcesd the lesser amount” Lenssr may astimale the amount of Funds due on the basis of cutrent daia and
reasonable eatimates of expenditures of futury Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an instituhion yhrse deposits /e insured by a {edoral agancy, instrumontality, or antity
{Including Lender, it Landes is such an institution) o in'ary Federal Home Loan Bank. Lander shell apply the Funds lo pay
tho Eacrow tems. Lender may not charge Borrower icr holding and applying the Funds, annually analyzing the escrow
accounl, ar veritying the Escrow flems, unless Lender pat's Borrower interes! on the Funds and applicable law permils
Lendar to make such a charge. However, Lender may requiis oirower to pay a one-time charge for an indepondan! real
esiale Yax reporting wervice used by Lendar in connaction with G loan, unless applicable law provides otherwise Unlass
an agreemant is made ar applicable law requires interest 10 be pait, Letder shail not be required to pay Borrowar any in-
terest or garnings on the Funds. Borrower antd Lender may agrae ir rirting, however, thal inleres! shall be paid on the
Funds. Lendor shafl give 10 Borrawar, withaut charge, an annusel acceening of the Funds, showing cradits and debits 1o
the Funds and the purpose for which each debil to the Funds was made. The Funcs.are pledged as additional security for
all sums secured by \his Security Instrument

¥ \he Funds held by Lender axcead the amounts permiited (o ba held by applicarle law, Lender shall accoum lo
Bortower for the uxcess Funds in accordance with the requirements of applicable law. <f ine-amount of the Funds held by
Lender at any time is no! sulficwnt 1o pay the Escrow Rems when due, Lendor may so notil Sorrower in wiiting, and, in
such case Borrower shall pay to Lender lhe amount necessary io meke up lha deliciancy. Bo:over shall make up the
deficiency 1n no mare than twelve monthly payments, at Lender's sole discration,

Upon paymant in full of afl sums secured by this Security Insirumeni, Lendor shalt promptly relizad io Borrower any
Funds held by Lender. I, under paragraph 21, Londer shall acquire or sall the Praperty, Lender, prinr 10/1ht acquistiion or
sale of the Property, shail apply any Funds held by Lendar at the time ot acquisilion or salv as a credil against the sums
aecured by this Security Inatrument.

3. Application of Payments.  Unless applicable law pravides atherwise, all paymenis recelved by Lender under
paragraphs 1 and 2 shall bo applied. frst, 1o any prepaymanl charges due under the Nate, second, to amounts payable
under paragraph 2; third, 10 interest due; fourth, 10 principal due; and last, 1o any lale charges dus undar the Note.

4 Charges; Liene.  Borrower shall pay alt laxes, assessmaents, charges, fires and impositions attributable 1o th
Property which may atlain priority over this Security (nstrumant, and leasehold paymants ar ground tants, If any. Borrow,
shail pay these obigations in the manner provided in paragraph 2. or il not paid in that manner, Borrowar shall pay them o
time diractly to the person pwed paymenl. Boriower shell prompily furnish to Lender all notices of amounta 1o be pal
under this paragraph. ¥ Bonower makes thesa payments direclly, Borrower shall promptly fuinish to Lender receipt
avidencing the payments. ‘e

Borrower shall promptly discharga any tien which has priority oves this Security Instiument unless Borrower: (a) N
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agtees in writing to the paymont of the cbligalion secured by tha lien in a manner acceplablfe o Lender; (b) contests in
good faith the lien by, ot detends againat enforcemant of the lien in, legal procesdings which In the Lander's opinion
operale to prevent the anforcement of tha lien; ar (¢} secures from (he holder o' the lien an agreement salisfactary to Lender
subordingting 1he lign to this Security Instrument. 1 Lender delermines thal uny part of the Property is subject to a lien
which may altain priority nver this Security Insirument, Lender may give Botrower & nolice identilying the llen. Borrower
shall satisty the lien or take ona ar mare of the aclions set forth above within 10 days of the giving of notice.

8. Hazard or Proparty Insurance.  Borrower shall keep the improvements now existing or hareatter erected on the
Property insured agains! loss by lire, hazards included within the lerm “extended coverage” and any other harards, includ-
ing tloods or flooding, tor which Lendar requires insurance. This insurance shall be maintained in the emounts and for the
petiods Ihat Lender tequires. The insurance carrler providing the insuranco shall be chosen by Barrower subject o
Lendst's apptoval which shall not ba unreasonably wihheid. ¥ Borrower fails 10 maintain coverage described above,
Lender may. at Lendar's option, obtain coverage 1o protect Lender's rights in the Proparty in accordance with paragraph 7.

Al iraurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clauss.
Lender shall hav< tha right to hoid the policles and renewals.  Lender requires, Borrower shall promptly give to Lander all
tecwipls ol paid prersiums and rengwal noticas. In tha event of lase, Barrowar shall give prompt nolkce to the insurance car-
Her and Lender. Lenuer may make proa! of lass if not made prompily by Borrower.

Unless Lender »1d 3orrewer otherwise agres in wriling, insurance proceods shall be applied to restoration or repalr
ol the Property damaged, [ 'te testoration or 1epair is economically feasible and Lender's securily is rof lessened. ¥ the
restoration or repair is not ecunc.vically feasible or Lender's sacurily would bu lessenad, the insurance proceeds shali be
applied 10 Ihe sums secured by /his Security Instrumant, whather or not then dus, with any axcess paid to Borrower, It
Borrower abandons tho Property, or daed not answer within 30 days a notice fram Lender thal the insurance carsier has ol-
iared 10 attle a claim, then Lender may rolect the insutance proceeds. Lender may use the procoeds to repalr or resicre
the Property or to pay sums secured by thiy Sezunly Instrument, whather or not then dua. The 30-tlay petiod will begin
when the notice 18 given.

Unless Lender and Borrower olhervise tgirein writing, any application ol proceadis to principal ghall not extend or
postpone the due date of the monthly paymaents reicii#i1.10 in paragraphs | ang 2 or change the amount of {he payments.
# under paragranh 21 the Propeny is acquired by Lendar, Bzizower's right to any insurance policies and proceeds resulting
from damage lo the Properdy priar to the acquisition shali ¢ ass to Lendar 1o the exten) of the sums secured by this Securily
instrumen! immudialely prior ta the acquisition.

¢. Occupancy, Presarvation, Maintenance and Protection of i Property; Berrower's Loan Appiication; Leasehoids.
Borrawer shall occupy, establish, and use the Properly as Borrower's nrizcipal residence within sixty days after the execu-
tion of this Security Instrument and shali continue to occupy the Propetiy as-Barrowar's princinal residence for al isas! one
yeer after the date of occupancy, uniess Lender otherwise pgress In writing, which consent shall not be unreasonably
withheld, or unless sxlenusting circumstances exist which are beyond Botrower's control.  Borrower shall nol destroy,
damags or impair the Property, allow the Property to detariorate, or commit wastu o4 the Praperly. Borrower shall be (n
detault # any forfeitura action or procesding whather civil o criminal, is begun that i Ledider's good falth judgment could
rasult in fordeiture of the Praperly or ctharwise materially impair the hen creatsd by tnis Seaurty instrument or Lender's
security Interest. Borrower may cure such a delaull and reingtate, as orovided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender's good faith determination, precludes for gituta of the Borrower's in-
terest in the Property or other material impairment of the Wen creatod by this Sacurity instrumen® ¢7-Lender's security
inlerast. Borrower shall also be in dafault if Barrower, during the loan application process, pave matzoaly false or inac-
curale information ar statements o Lender (or faled 10 provide Lender with any matesial information) in canrsotion with the
loan svidenced by the Note, including, but not limited to, representations concerning Borrowar's occupanty o1 the Property
as & principal resilenca, K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. H Borrower acquires fee title 10 \ha Property, the lvasehold and the fee tille shall no! marge unless Lendur agiess 10
the merger in wriling.

7. Protection of Lander's Rights in the Proparty. | Berrower fails lo perform the cavenants and agresmenis con-
tained in this Security Instrument, or Lhare is a lagal proceeding that may signilicantly aect Lender's rights in the Proparty
{such us a proceeding in bankrupicy, probate, tor condemnation or forfeitura or io enfarce laws or rogulations), thon Lender
may do and pay for whataver is necassary tg piotect the value of the Properly and Lender'y rights In the Proparty. Lender's
actions may include paying any sums secuted by a lien which has priarity over this Security Instr yment, appearing in coun,
paying reasonable aftorneys’ lees tnd antering on the Property 10 make repairs. Allhough LenJer may take action under
this paragraph 7, Lender dous not have 1o do so.

Any amaunts dishursed by .ender under thie paragraph 7 shall become addiional debt of Borrowe sscured by this
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Security Instrument. Unless Borrower and Lander agree to other letms of payment, these amounts shall baer interest from
the date of dishursemsn! al the Nole rate and shall be payabla, with interas), upon notice frem Lender 1o Borrawer request-
ing paymant.

& Morigage Insursnos. ¥ Lender roquired morigage insurance us a condition of making 1he loan securod by this
Swecutity instrumant, Borrower shall pay the pramiums required to maintain the mortgage insurance in effecl, i, for any
renson, the morguga insurance coverage requited by Lender lapses o ceases (o be it alfect, Borrowar shall pay the
premiuma required o obtain covetage substantially equivalent to the mortgage insuranca previously in effect, at a cos! sub-
stantially equivaient to tho cost to Borrower ol the morigage insurance previously in sitect, Irom an alternate mongage in-
suter spproved by Lender. H substantally equivalent morigage insutance is not availabie, Borrower shail pay 10 Lender
sach montit a sum aqual to the yeatly mongage insurance premium baeing paid by Borrower whun the insutance coverage
Japsed or censed to be in effect. Lender will accepl, use and retain these paymaenta as u loss reserve in lisu of mongage
insurence. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the patiod tha! Lender requires) provided by an insurer approved by lender again bacomaes avaiabis
and Is oblained. B2rrower shall pay the premiums required o malntain morgage (naurance in effect, or o provide n loss
raserve, unlil the rezuirement Jor mortgage insurance ends n sccordance with any written agresmaent belween Barrowar
ani Lender ar applicab’> jaw.

2. inspection. Lznsar or its agent may make reasonable anlties upon and inspeclions of the Property. Lender ahall
pive Barrower notice at inc{irie ot or prio to an inspection apecifying raasonable cause lor the inspection.

10. Condemnalion. e winceeds of any award or claim for damages, ditect or consequantial, in connection with
any condemnation or athor taking 0. any part ol the Proparty, or lor convayance in lisu ol condemnation, are heroby assig-
ned and shall be paid to Lander.

in the event o! a tolal laking of thy Troperty, the proceeds shall be applisd to the sums secured by this Securlly
Instrumaent, whether ar not then due. with any-uicess paid 1o Borrower. in the evant ol & partia) laking of the Property in
which the fair market value of the Property immoediately helote the taking is equal to or greater than tha amoeun! of the sums
secufed by this Securily Instrumeni immediately 9e’orae the taking, unless Horrower and Lander otherwise agrea in writing,
the sums secured by this Security insirument shall be 1zduced by the amount of tha proceeds multiplied by the following
traction: () the total amgunt of tho sums secured imme liately before the 1aking, divided by (b) the fair market value of the
Property immediately belara tha taking  Any balance sha) be pawt 1o Borrower. In the avent ol a partial taking of 1t »
Property in which the lar market value of the Praperly Immaegiziely belore the taking is less than the amoum of the suim
socured immediately belore the taking, unless Botrower and Lerder otherwise agree in writing or unives applicable fa.y
o'hstwise prevides, 1he proceeds shall be applied to the sums sacurry by this Security Inatruman) whaether or not the sutrs
are then dug.

i the Property is abandoned by Borrower, ar it, aftar notice by LenZar to Porrowor that the condemnor offors to mak s
an award o7 settle r claim tor damages, Borrower fails lo respond to Lender within S0.days after the date the nolice Is giver.,
Lender i» authorized to collec! and apply the proceeds, at ita option, aither 10 1e2io7miion of repair of the Properly or ta tl.e
sums secured by this Secutity instrument, whethar ot not then duae.

Unless Lendor and Botrower otherwise agree in writing, any application of procseds 1o principal shail not extend or
pastpone the due dufe of the manthly payments relerted to 1n paragraphs | and 2 ur chang® :ha amount of such payments.

11. Borrower Not Released; Forbsarsnce By Lander No! a Walver,  Extension of the time 1or payment or modilica-
lion of amortization of tha sums secured by this Sacurily instrument granted by Lender 10 any zuncessol in intarest of
Botrower shall not operale lo releass the liability ol the original Borrower or Borrowar's successars in aiziesl. Lander shall
not be reguired to commance proceedings aguinst any succensor in intorest or ratuse 1o exlend time for payrent or other-
wise modify amortization ol the aums secured by this Securily Instrument by reason of eny demand mads Uy the original
Borrowser or Botrower's successors in interest. Any forbaarance by Lender in exercising any right of remaedy shall nol be &
waiver of ar preclude the exercise of any right or remedy.

12. Sucossecrs and Assigns Bound; Join and Several Liablity; Co-signers.  The cavenants and agreements of this
Security Inairument shall bind and benefh the successars and assigns of Lender and Borrowaer, subject to the provisions ol
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but doea not execute the Note: (a) s co-signing this Security Instrument only (o morigage, grant and convsy thal

rrower's intorest in the Property under \he terms of this Security lnslrument; (b) is not persanally obligaled 1o pay the
sums secured by this Security Instrumant; and (c) agreses thul Lender and any other Borrower may agree 1o exiend, modity,
lorbesr or make any accommodations with regard to the terms of Ihis Secufity Instrument ot the Nole withau! tha
Barrower's consent,
13. Loan Charges. ¥ the loan secured by this Securily Instrument is subject to a law which sets maximum loan
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charges, and that law is finally interprated so that the interast or othsr loan charges collectad or to be collecied in connec-
tion with the loan exceed the parmitted fimits, then: {a} any such loan charge shail be reduced by the amoun! necessary to
reduce the charge lo the permitted limit; and (b} any sums already collected from Borrower which exceeded permited limits
will be relunded to Borrower, Lendar may choose to make Lhis refund by reduging the principal owed under the Note or by
making a direct paymen! to Borrower, U a refund reduces principal, the reduction will be frested as a panial prepayment
without any prepayment charge under tha Note.

14, Notices, Any notice 10 Borrower provided fof in this Securily Instrument shall be given by delivering it or by mail-
ing it by lirsi class m.ut unless applicable law requires vse of another method. The notice shall be directed 1o the Property
Address of any other uddress Borrower desiynatss by nolice to Lender. Any nclico to Lender shall be given by first class
mail o Lender's addrass stated herein or any other address Lander designates by notice o Botrower. Any notice provided
for in this Security instrument shall be dusmed 10 have besn given 1o Borrower or Lender when given as provided in this
paragraph.

18. Governinyy Law; Severabilty. This Security Instrument shall be governed hy tederal law and the law of tha juria-
diction in which the Property is located. in tha event \hat any provision or clause ol 1his Security instrumant or tha Note con-
flicts with applice’zia bw, such conflict shaif riof atfect other provisions of this Securily Instrument of the Note which can be
given effact withouline_contflicting provision. To this end the provisions of this Security inslirumant and the Note are
declared ic bo several.ie

16. Borrower's Cogy. Parrower shall be given one conformed copy of tha Note and of this Secutity Instrument.

17, Transier of the Propsit-or a Beaneficie! Interest in Borrowert! all or any part of the Proporty or any interast in it s
sold or iransiarred (or 1t a benelicial inlerest in Borrower is soid or iransfarrad and Botrowar is nod a natural person) without
Lendar's prior wrilen consent, Les.aer may, at its option, requirs immediate payment in iult of &)l sums secured by this
Sacurlly Instrumant. However, this option shall nat be exercised by Lender i exarcige is prohibiied by lederal law as of the
dale o this Security Instrumant.

¥ Lendar exercises this cption, Lender Chall yive Borrower nolice of acceleration. The notice shalf provide a pariod ol
rot less than 30 days Irom the date the notice it drlivered or mailed within which Borrower must pay all sums secured by
this Security Inatrument. ¥ Borrowasr lails to pay thuse aums prior to the expiration of this period, Lender may invoke any
ramedies permitted by this Securily Instrument withoul {untner notice or demand on Barrowar.

18. Barrower's Right io Reinstats. It Borrower meste cerian conditions, Borrower shail have tha right to hava enfor-
camant of (his Securily Instrumant discontinued al any time r7izito the earlier of: (a) 5 days (or such other period as ap-
plicable law may specily for reinstatement) belore sale ol the Frupetty pursuamt \o any power of salo confained in (his
Security Instrumant; or (b} entry o a judgmant entorcing thie Securivinntrument. Those canditions are that Borrowar: (a)
paye Lender all aums which then would be due under this Securily Irat'ument and the Note as it no acceleration hed
occurred, {b) cures any default of any other cavenanis or agreemenic;\c) pavs all expenaes incurred in enforcing ihis
Security Instrumaent, including, bul nol limited 1o, reasonable altorneys' 1oes ant /d) takes such action as Lander may
reasonebly require 1o assure that (he lien of this Security Inslrument, Lender's righis s the Property and Borrower's obliga-
tion 10 pay the suma secured by this Security Instrument shall continue unchangoo.- Usar reinstalement by Bortower, his
Security Instrument and the obligations secured hereby shat remain tully eHective a5 i 1o acceleration had occurred.
However, this fight o reinstate shall net apply in the case of accelgration undar paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a parfial interest in the Note (Vsgs'her with this Security
Insirument) may be aold one or more limes wilhoul priar notice to Borrower. A sala may resu in‘g change In the eniny
{known as the “Loan Servicer”) that collects mornthly payments dua under the Note and this Security inzouinant. Thurs also
may be ane ¢! more changes of the Loan Satvicet unrelated to a sale of the Note. I tharo is a change ol the Loan Servicer,
Boriower will be given writien notice of the change in accordance with paragraph 14 above and applicablaisy. The notice
will stale the name and address of \he new Loan Sorvicer and the address to which payments shauld be made. The nolice
wiil aluo canlain any other information required by applicable law.

20. Hazardous Substances, Borrower shali not cause or permit \he presence, use, disposal, atorage. or relsase
aof any Hazardous Substances on or in tho Properly. Borrower shall nol do, nor allow anyone vise 1o do, anything affecting
the Property that is in viglation of any Envirenmental Law. The preceding two sentences shall not apply 1o the presence,
use, o storage on the Property of smail quantilies o} Hazardous Subsiances that are generally recognized (o be ap-
propriate to normal residential uses and ta maintenance ol the Proparty.

Borrower shall promptly give L.ender written notice of any invesligatian, claim, demand, lawsuil or ather action by any
governmental o regulatory agency or private pary involving the Property and any Hazardous Substanca or Environmantal
Law of which Barrowar has actua! knowledge. ¥ Borrower fearns, 7 is nolified by any governmontal or regulatory authority,
thal any remaval or olher remedialion of any Hazardous Subsiance alfecling the Properly is necessary, Horrower shall
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promptly lake all necessary remadial actions in accordance with Envirarmental Law.

As used in this paragraph 20, ‘Hazardous Substances” are those subslances defined as loxic or hazerdous subsian:
ces by Enviranmental Law and the follawing substances: gasoline, kerosens, othur flammable ot toxic petroleum products,
laxic pesticides and harbicides, volalile soivents, malerlals containing asbestos or lormaldehyde and radioactive materials.
As used in this parayraph 20, *Environmenial Law" means lederal laws and laws of the jurisdiction whare the Property is lo-
caled that relate to health, safety or environmental prolectivn,

NON-UNIFORM COVENANTS. Borrowser and Lander further covenant and agree as fallows:

21. Acosleration; Remedies. Lander shall give notlos io Borrower prior to acceierstion following Borrower’s breach of
any covenant or agreement in this Security instrumant (but not prior to acosleration under paragraph 17 uniess applicable
iaw provides otherwise). The notice shall specity: (a) the defsuli; (b) the action required to oure the delault; (c) a dals, nol
feee than 30 daya fom the daie the notice is given to Borrower, by which the defsul must be oursd; and (d} thet feikure to
cure the default on or befors the date specified In the notics may resukt In acosiaration af the sume sscured by this Becurkty
instrument, foreciosure by jxlicial procssding axd sale of the Property. The notios shall further inform Borrowsr of the right
1o reinatate after ar>eleration and the right ta nssert In the forsciosurs procesding the nor-exisience of & dafault or any
olher defense of durawer to acceleration and foreciosure. if the delsult is not cured on or before the date specified In the
nolios, Lander at ke optan may require immediate payment in full of sll sums secured by thie Sscurlty instrument without
further demand snd m> #.2scloss this Sscurlty instrument by judicial procesding. Lander shall be entitied to colect all ax-
penass incurred In pursulyy < remadies providad In this paragraph 21, inchiding, but not imited to, ressonable attomeys’
fees and costs of thie svidenus.

22. Feloam, Upon pay nenl of all sums secured by this Security Instrument, Lender shall telsase this Security
Instrumant without charge to Borrowaer. Borrowst shall pay any recordation costs,

23. Walver of Homestead, Lor oiear waives ali right ol homestaad exemption in tha Proparty.

24, Ricers to this Security Instrumert. ¥ one or more riders are executed by Borrower And recorded together
wilh this Security Instrument, the covenants and anreements of each such ridar shall be incorporated Inlo and shall amend
and supplemenl the covenants and agreementn of this Security Instrument as if the rider(s) were a pari of this Security
Instrument.

[Check apolicable box(es))
E] Adjustable Rale Rider D Cand yminum Rider D 1-4 Family Ridar

D Graduated Paymant Rider m Pianned \In¥, Development Rider D Biweskly Payment Rider
D Balloan Rider D Rate Improvainant Rider D Second Home Rider
[J Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccvenants containad in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it,

Wilnesses:

=y Tfnov-r_ﬂ - Cwer
IUPPE - -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Saal)

-Borrower

Form 3014  9/80
(page 6ol 7 pages)
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| Speee Below This Line For Acknowiedgment]
STATE OF ILLINOIS, ,odér" /& k'} County aa:

! ! .
- / VR 4ut" Let4 L J a Notaty Public in and for said county and state, do
hereby cuhliy thal PHILIPPE M NOY AND JOELLE ROY
personally knawn to ma to be tha same parson(s) whosa nama(s) is/are subscribed to 1he faregoing instrumant, appwod
belore me this day in parson, and acknowledged thal he/sheAhey signed and dalivered the sald insirumaent as  thelr
irem and voluntary.act, for the uses and purpnses thersin set forth.

Given under my heud 2nd ollicial sea), ths  14TH day of MARCH, 1897

. I i1
My Commission expires: [~/ v oul ¢ L'C’--ﬂf‘/}k““"'

Notary Pybiic

This instrumenl was prapared by
HESTER INTERNATIONAL, INC.
3188 HIGHLAND

NORTHBROOK, ILLINOIS 60082- ROSEMARIE PRINCE
Nolary Public State of llingis
My Commizyion Exprres 11/13/08

Form 3014 90
ipage 7 ol 7 pages)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14TH _ day of MARCH, 1997
and is incorparated into and shall be deemaed 1o amend and supplament the Mortgage, Daed of Trust or Securily Desd (lho
~Sacurity Instrumeni™} of the same dale, givan by the undersigned (the “Borrower*) 1o secure Borrower's Nota to

HESTER WTERNATIONAL, INC. {the "Lendar’)

of tha sams dale and covering the Pro sﬂr dascribed in the Secutity Irstrumant and located at:
11803 BRIARWOOD LANE, BURR RIDGE, (LLINO1S 60524-

iPropuety Addrass)
The Property includes, but is nat limited o, & parcel of land improved with a dwelling, together with oth-r such parcela and
cartaln comman argas and faciliies, as describad in

COOES, COVENANTD & RESTRICTIONS

{the Declaralic/12. "he Proparty is & part of a planned unit developmant known as

) [Mama of Planned Umit Oevelopment)

(the PUD". The Propirty aiso includes Borrawer's interest in tho homeowners association or equivalant entity owning or
managing the comman arsas erd facilities of the PUD (Ihe "Ownars Association”) and the uses, benefils and proceeds of
Borrowar's interest.

PUD COVENANTS.  In r4dttion to the covenans and agreements made in the Security Insirument, Borrower and
Lender further covenant and agree as ioligws:

A. PUD Obligations.  Borrower shull perform all of Borrower's obiigations under the PUDY's Constituent Documents.
The Constituant Documents” are the: (i) Diclaration (i) articles of incorparation, lrust instrumem or any equivalent docu-
ment which creates he Ownars Association, ard 'iij any by-laws or other rules or ragulations of the Owners Association.
Qorrower shall promptly pay, whan due, all dues ard 29ssssmenis imposaed pursuant lo the Conatitluent Documents.

B. Hazard insurance. So long as the Ownera.~ssociation maintaing, with a genarally accepled insurance carrier, a
‘master” ot ‘blanket” policy insuring the Property which Is Zatistaciory to Lender and which provides insuiance coverage in
the amaunts, lor the periods, and against the hazards Lender raquires, including fire ang hazards included within the term
‘axtended coverage,” then:

(i) Lander waives tha provision in Uniform Covananl 2 f51.the monthiy payment to Lender of one-twelhth of the
yeoarly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Unilorm Covenant § to maima ~ nazard insurance coverage on the Property is
desmed satistied 10 the exten! thal the required coveraga is provided by the Cansis Association policy.

Barrower shall give Lander prompt natice of any lapse in required hazara-insurance coverage provided by tho master
or blanket policy.

in the event of a disiribution ot hazard insurance proceeds in fieu of restoratios-2r ropair foflowing a loss o the
Properly, or to common areas and lacitities of the PUD, any procesds payable to Borrower wre hereby assigned and shali
be paid 1o Lender. Lender shall apply the proceeds 1o the sums secured by the Security inatrumsnt, with any excess paid
1o Borrower.

C. Public Liablity insurance.  Borrower shall lake such aclions as may be reasonable 1o inrure that the Cwnars
Association maintaing a public liability insurance poiicy acceptabla in form, amount, and exten! ol coveraraid Lender.

D. Condemnation, The proceeds ol any award or claim Jor damages, direct 0r consequential, payao’s i Barrower in
conneclion with any condemnatian or other taking of all or any part of the Property or ihe common areas and lacilities of 1he
PUD, or for any canvayance in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be sppiied by Lendwr 16 he sums secured by tha Security Ingtrument as provided in Unitorm Covenant 10.

E Lander's Prior Consent.  Borrowor shall not, except after notice to Lendar and with Lender's prior written
consent, stthet pastition or subdivide tha Properly or consent to:

{1 the abandanmani of tarmination of the PULY, except far abandonment or termination required by Jaw in the case
of aubstantial desiructron by lire or other casuaily or in the case of a laking by condemnation or eminent domain;

{i) any amendment to any provision of the "Conatituant Documanis® i tha provision is for the oxpress benefil of
Lender,

(ih) termination of professional management and assumption of self-management ol the Owners Association; o

MULTISTATE PUD RIDER -Single Family- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ' Form 3180 0/90
Q3FS Form G000B812
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(w) uny aclion which wauld have the uffect af rendering the public liabllity insurance coverage muaintalned by
the Owners Associabion unacceptable 1o Lender,

E. Femedier. I Borrowsr does not pay PUD dues and assessments when dug, then Lender may pay thom. Any
amounis disbursed by Lender under this paragraph F shafl becomae additionn) debl ol Borrower secured by the Socurity
instrument. Unloss Borrower and Lender agreg 1o oiher lerms of payment, these amounts shall beat intetost from the date
ol disbursemaent at the Mote rate and shall be payable, wilh intorest, upon nolice from Lender to Borrowsr requesting
gaymen!

BY SIGNING BELOW. Borrower accepts and agroes to the terms and provisions contained in this PUD Rider.

)2

(Seal

PHILPPE ITROY Bolrowe

(Seal
-Borrowgz

|
-Bocrsrga r

(Seal)
-Borrower
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Loan & 7000033899

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _14TH dayol _MAHCH .
19__&7 , and is incorporated Into angd shali be desmed 1o amend
and suppfemant tha Mortgage, Deed ot Trust or Security Deed {the"Securlty Intlrument”)
of the same dale given by the undersigned person whethar ong or more, (the "Borrowar”)
lo secure Borrowar's Note lo HESTERUINTEBNATIONAL NG

(the 1ender) of the same date and covering the property described in the Security
Instrurent and located a). __11603 BRIARWOQQ LANE, BURR RIQGE, |l 80524~

(PROPERTY ADDRESS}

ASSUNPTION COVENANTS. In sddition to the covenants and agree-
ments mar's in the Securlty Instrument, Borrower and Lender further
covenant &n.d <gree as follows:

A. ASSUMPTION. Any persnn.ourchasing lhe Properly trom Borrower may assume full
liability to rapay Borrower's Nee-to Lander under Lhe terms and conditions set out in this
Assumplion Rider.

B. AGREEMENT. Lsnder may requira ‘he Purchaser 10 sign an assumplion agreement, in
the form required by Lender, which obigricey 1the Purchaser to kaeep all the promises and
agreemenis made in tho Note and Secunt” rstrument. Borrower will continue to be
obligaled under the Note and Security Insiruriaert unigss Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditiont anc farms, as fotiows:
1. This Assumption Rider applies only 19 the lirst transter ol 20z Properly
by Borrower and not 10 & loraciosurs sale,
2 Purchaser mysi be an indiviclual, not a partnership, corporatior vreiher
antity:
3. Purchaser must meet Lender's cradit underwriting stardards for the typy
of loan betng assumed as i L.ender were making a new loan to Purchasar:

MB-1908 77 84 2908
Page 1012

1% 2




UNOFFICIAL COPY

R
‘5'5-:4.:’ I




UNOFFICIAL COPY

Loan & 7000003880

. Purchaser shail assume only the balance due on the Note at the time of assumption for the
term remaining on the Note,

. il applicable, Borrower's private morigage insurance coverage must be transterred 1o ihe
Purchaser in writing, uniess walved by Lender,

. It Borrower's Note has a conversion Jealure and Beorrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no abiigation lo allow assumplion by a Purchaser from Borrower; and
Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ASJU'APTION RATE. Lender will allow assumplion by Purchaser at Borrower's Note In-
teres’ /sty in gHect at the tims of assumplion,

E. ADDITIONAL Z#ARGES. In addition, Lender may charge an amournt up lo one percent
{1%} of the curren! Nute-balance and its normal loan closing costs, excepl the cost of &
real eslaie appraisar.

BY SIGNING BELOW, Borrowe! acCepts and agraes to the tarms and covenanis ot
this Assumption Rider.

(Seal

- Burrover

{Seal)

- Botiowst

(Seal)

- Botrdwer

—— ez (Soal)

= Dorawer

MB-1908 7/ 94 3908
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

Loan No. 7000033899

THIS ADJUSTABLE RATE RIDER is mada this 14TH day of MARCH, 1997
and is incorporated into and shall be deemad to amend and supplemant the Mortgage. Deed of Trus! or Security Deed (tho
“Sacurity Instrument™ of the same date given by the undersigned {the “Borrower”) to secure Barrowsr's Adjustable Rate
Note (the Note") 1o HESTER INTERNATIONAL, INC.
(tho Lender") ol the same date and covering the proparty daescribed in the Security instrumant and localed al:

11603 ORIARWOOD LANE, BURR RIDGE, ILUNOIS 80824-
[Property Addiaess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRZANVER MUST PAY.

ADDITIONAL COVZMANTS. In addition 10 the covenants and agreemants mads in the Security instrumont, Botrower
and Lender further cave:an® 2od agree as follows:

A. INTEREST RATE ANLY M2NTHLY PAYMENT CHANGES

The Note provides for an iniual interest rate o!  5.378 %. The Note provides for changes in the in-
terest rata and the monthly paymaris, s lollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dafes

The interest rata | will pay may change on tha first gay of APRIL, 1988 , and on that day
avery 12th month theraafter. Each date on which inyinterast rate could change 1s called a "Change Date.”

{8} The Index

Beginning with tha tirst Change Date, my imares: rate wiil be basad on an Index. The TIndex” is the weekly average
yield an United States Treasury securities adjusted 1o a cunsiant malurity of 1 year, as made availabia by lhe Federal
Resurve Board. Tha most recunt Index hgute available as o! tha date 45 days belore each Change Date is called the
“Curtent Indox."

K the Index is no longer available, tha Note Holdwr will chuess a new indax which is bamd upon comparabia
information. The Note Holdet will give ma notice ol this choice.

{€) Cakeulation of Changes

Balote sach Chanys Data, 1he Note Holder will calculate my new intarest “ale by adding Two and Three Quarters
percsnlage points {  2.780 %) 10 the Gurrent Index. Tha Nnte Holder will Lhar round the resull of this addition 1o the
neares! one-aighth of ons percentage point {0.125%). Subjeci to the limits stated i1 Section 4(D} below, 1his rounded
amount will ba my naw intarest rate until the naxt Clianije Data.

Tha Note Holder will then determine the amount of the manthly payment that would be suficient 1o repay the unpaid
principal that | am expacted 10 owe at the Change Date in fuil on the maturity dale a! my ne: interast rate in substantially
equal payments, The result of this calculation will be the new amount ol my monthly paymant.

{D) Limkts on interest Rate Changes

The interest ¢ate | am requived o pay ai the first Change Date wili not be greater than  7.878 % or lass than

3.875 %. Thareatter, my interest rate will never be incraased or decreesed on any single:Change Dale
by more than two percentage poinis (2.0%) lrom the rate of interest | have been paying lor 1he preceding twelve months.
My interest rate will never be greatar than 11,878 %.

{E) Efective Date of Changes

My new interest rate will become etlective on each Charge Data ! will pay the amount of my new monthiy paymen!
beginning on the first manthly paymant date atter the Change Date until the amount of my monthly payment changeu again.

{F} Notice of Changes

The Nota Holder will deliver or mail o me a notice of any changes in my interes! rate and 1he amount of my monthly
payment belore the elfective dale of any change. The nofice will includs information requited by law to be given me and
also the titie and telephona aumber of & person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mac/Freddie Mac Uniform instrument
QFs Form GOO0S11 Form 3111 385 (Psge 1 ol 2 pages)
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Loan No. 7080033804

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended 10 19ad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREBT IN BORROWER. I a!l or any part of the Property ot
any interast in it Is sold or transferred (or if a beneficial interest in Borrowar is soki or translerrad and Botrowst s not 8
natural person) withoul Lender's priar written consent, Lender may, a! s option, require Immediate payment in full of af
sums sacured by this Security instrument. However, this oplion shall not be exsrcised by Lender il exerciae Is prohibiled by
faderal law ns of the dalo of thix Security Instrument, Lender also shall not exercise this option it: (a) Borrower causes io be
submifted 1o Lender information tequired by Lendar to evnluate the intended transterae as f a new loan wera being made lo
the \zansteres: and (b) Lender reasonably determines that Lender's securily will not be impalied by the loan assumption and
that ihe risk of a breach o! any covenan) o agreemoen) in this Secunty instrument is acceptable o Lender.

To the uxtent permitied by applicable law, Lender may char(je a reasonable tee as a condition to Lender's consenl to
the loan assumplisn Lendor may also requite the transiviea 10 skyn an assumption agreement (hat is acceplable 1o Lender
and that obligates thetransiaree tc keep all tho promises and agresments made in the Note and in this Securily nstrument.
Borrawer will continue to be obligated under the Note and this Security Instrument unless Lendur releases Borrower In
writing.

K Lender exercises tha aution 1o tequita immadiale paymenl in full, Lender shall give Borrowsr notice ol acueluration.
The natice shall previde a period ! not less than 30 days from the dale the notice is delivered or malied within which
Borrower must pay all sums securr-by this Security Insirument. Hf Borrower fails to pay these sums prior to the expiration
ol this period, Lender may invoke any remedies permittad by this Securify Instrument without further notice o demand on
Borrower.

BY SIGNING BELOW, Bonower accep(s 81d agrees to the terms and covenants contained in |his Adjustable Rate

oI {Seal)

PH LIPEE M ROY

Rider.

-Borrower

{Soal)
-Borrower

{ieal)
-Bartawer

—— (Seal)
-Borower

§
R
e
=
N

Form 311t B8
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Loan No. 7080033099

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDERis made this _14TH gy of _MARICH, 1997

and is incorporated imo and shall be deemed o amend and supplemen! the Mortgage, Deed 0 Trust or
Senwrity Deed {the "Security inglrurment” ‘ !ha same da!e given by the undarsigned (the "Borrower”) to
sacure Borrower's Nolg to_ HESTERIN {the “Lender")

of the same date and covering the Propen descrioed in ihe Securlty Instrumaent and located a\:
11803 BRIARWOOD LANE, nu'mn RIDGE, ILLINOIS 80324

IPraperty Address]
The Propertv.inciudes, but is nol fimited to, a parcel of land improved with a dwelling, togethar with other

such parcals ane cartain common areas and !acilities, as described in
CODEY, COVENS'(T:] & RESTRICTIONS

{the "Qeclaralion”). The Treperty is a part of b planned unit development known as
BURR OAX GLEN L
iAo Marned Lnit Dyusiogment]

{the "PUD"). The Property aiso i».cludes Borrower's intarest in the homeowners assaciation or equivalent
entity owning nr managing the cornmon areas and tactlities of the PUD (the "Owners Association”} and
the uses. beny-its and proceeds ol Borrowsr's interast.

PUD COVENANTS. In uaddition 1o the covehanis and agreemserts made in the Security
instrument, Borrower and Lender lurther covaaant and agroe ag follows:

A. PUD Obligations. Borrower shall par'orin all of Borrower's obligations under the PUD's
Congliluent Documents  The “Conslituent Loruments” are the: (i} Declaration; (Hi) articles of
incorporation, trust instrument or any aquivalent docurnsni which creates the Owners Association; and
(lily nny by-laws ar other rules or reguiations of the Owrars Association. Borrower shall promplly pay,
when due, all dues and assessmants Imposed pursuant (o tha Unnstituen! Documents.

B. Razard Insurence. Sa long as the Ownars Assactalic:i maintaing, with a genarally accepted
insurance carrier, 8 “master” o "tlankel" policy insuring the Proper'y which (s salistaclory 1o Lender anhd
which provides Insurance coverage In the amounts. lor the peripds, und against the hazarde Lender
requires, inciuding fire and hazards included within ihe term “exlanded (ovarage.” then:

(i) Lender waivas the provision In Untlorm Covonant 2 for the meathiv payment fo Lender of
the yearly pramium ingtaliments for hazard tnsurance on the Propery; and

(i) Borrower's obligation under Unttorm Covenant 5 (o maintain haard ineurance coverage
on the Property is desmad salistied to (he exten! that the required coverage is proidec by the Owners
Association palicy.

Borrawer shall give Lender prompt notice of any lapse in required hazard insuieries covorag
provided by the master of blanket policy.

in the event of a distribution of hazard insurance procaeads in lleu of restoration or rapalr iollowing
a loss to the Proporly, or io common areas and facilities of the PUD, any proceeds payable 1o Borrower
are hergby ussigned and shall be pald to Lendar. Lander shall apply the proceeds lo the sums secured
by the Security Insirument, with any excass paid to Borrower.

C. Public Linbility Insurance. Borrower shali lake such aclions as may be reasonable to insure
ihat the Owners Assoctation mairiains a public liabilly insurance policy acceplable In form, amount, and
axient of coverage lo Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o Borrower in conneclion with any condemnation or other taking of ali or any pan of the
Property or the common areas and lactities o! the PUD, or for any conveyanca in lieu of condemnation,
#re hareby assigned and shall be paid lo Lender. Such procesds shall be applied by Lencer to the sums
secured by Lha Securily Instrument as provided in Unitorm Covenant 5.

MULTISTATE PUD RIDER -Singio Family- Fannle MasFreddie Maa UNIFORM INSTRUMENT Form J180 990
MB-2308 1797 Pago 1 ol 2 pagos
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E. Lender's Prior Consent. Borrowsr shall nol, except after nolice 10 Lender and with
Lender's prior written consent, sither partition or subdivide the Property or consent to:

[} the abandonment or termination of the PUD, excep! for abandonment or termination
raquired by law in the case ot substantial destruclion by fire or other casually or in the case ot a laking
by condemnation or aminent domain;

{iiy any amendment to any provision of tha "Constituent Documents" it the provision (s for the
axpress benefit of Lendet,

iy termination of professional management and assumplion of sel-management of the
Ownars Agsoclation; or

fv) any action which would have the etlect of rendering the public llabiiity insurance
coveragenairlained by the Owners Association unaccepiable to Lender.

F. Remudias. it Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any.ziraunts disbursed by Lender under this paragraph F shall become addiional debt of
Borrower secured Lv-the Security Instrument. Unless Borrower and l.ender apree fo other terms of
payment, these amotints shall bear interest trom the date of disbursemeant at the Nole rate and shall be
payable, with inlerest, upen Jolice trom Lender to Borrower requosting payment.

BY SIGNING BELCW, Borrower o¢epls and agrees 10 the lerms and provisions contained in this PUD
Rider.

L) .
. ‘____,._..Ll! - -L—d,‘,'_'___‘_d_“-‘ ‘
il (Seal (Sea)
Nlum M ROY ~Donower Notrowst

{Seal) \ (Seal)

-Wutrower -Botower

M8-2308 1/87 Page 2 of 2 pages




