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THE TERMS OF TYI% LOAN MORTGAGE ey

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. ’

THIS MORTOAGE ("Securily Initrvment®) m givenon  MARCH 14, 1997 . The mortgagor i
RICHARD H. PAULL, A SINGLE PERSON
AND ROBIN A, STONE, A SINGLE PERSON

{"Borrower®;. Thin Security [nstrument ix given
PRISM MORTGAGE COMPANY

which is organized and exinting under the lawsof  THE STAT# OF ILLINQIS , and whose
adiross 1v 500 SKOKIE BOULEVARD-SUITE 100

NORTHBROOK, ILLINOIS 60062 ¢“ernder”), Borrower owes Lender the priacipal sum o}
ONE HUNDRED SIXTY EIGHT THOUSAND AND 00/10C

Lollars (U.S. § 168,000,00 ).
This debt in ovidenced hy Hotrower's note dated the wume date as this S=surdy lnstrument (*Note®), which provides for
munthly payments, with the [ull debt, it not paid cutlicr, due snd payable on AFRIL 1, 2004
Thin Security Instrument secures to Loader: (x) the repuyment of the ehl evidenced by th: Note, with interest, und all renewula.
oalensions and mxdifications of the Note; (b) the puyment of all other sums, with intvrest; advanced under parsgeaph 7 to
protect the security of Lthis Security Inatrument; and () the performance of Borrower's covonanie and agreements under this
Securily [nstrument «nd the Note, For this purpose, Borrower does hereby murigage, grant and convey to Lender the following

dencribed property located in - COOK County, Iilifois:
PARCEL 1: UNIT C-24 IN MARSHFIELD LOFTS CONDOMINIUM AS DELIWEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOTS 1 TO 6 BOTH
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-31-422-028~1024

Parcel ID #:
which has the addross of 1740 N. MARSHFIELD AVENUE-UNIT 24 , CHICAGO
Iiinoix 60622 T Code  ("Property Address™);

RLINOW, SIngle Family-FNMAFHLMC UNIFORM
INGTRUMIENT Form 2014 /80

q'.lll-l nsos) Amanded /38
Pae ) it VIS MORTGAGE FORME - (0018217201
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this Securily Instrument, Lender may give Borrower w notice idelifying the fien, Borrower shail satisfy the lien or take one oc
more of the actions set forth above within 10 days of the giving of nolice,

5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereaflor erected on the
Property inaured against fons hy fire, hazards inciuded within the 1erm "extended covernge” and any other hazards, including
floods or Aooding, for which Lender requires insurunce. Thin insurance shull he muintained in the nmounts and for the periods
that Leader requires, The insurunce carrier providing the insurance shall be chasen by Borrowes subject 10 Lender's approval
which shall not be unressonebly withheld. {f Borrower fails to maintain coverage described wbave, Lender may, at Lender's
option, obinin coverage to protect Lender’s rights in the Propeny in uccordance with paragraph 7,

Al} insurance policies and renewsls shall be scceptahlo 10 Lender and shall include & standard mortgnge clause. Lendor
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender ail receipts of
paid premiums and reniewa! notices. In the event of loss, Bossower shull give prompt nolice to the insurance carrier and Lender,
Londer may make proof of loas if not made promptly by Borrower,

Unless Londer and Borrower otherwise agree in wriling, insurance prococds shall be applied to restorstion or repair of the
Praperty dumaged. if the rexlorstion or repair is economically feanible and Lender's security is ot lessened. If the restorstion or
repair is not eccaosically feunible or Lender's recurily would bo lessenad, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doos not snovar within 30 daye a notice from Lender that the insurance catrier has offered to settlo a claim, then
Lender may collect the inierance provceds. Lender may use the proveeds to repair or restare the Property or to pay sums
secured by this Security Instiumzit. whother or notl then due. The 30-day period will begin when the notice is given.

Unfewn Lender und Borrovier otherwise agres in writing, any applicstion of proceeds to principsl shutl not extend or
postpone the due date of the mosdntly pryments referred (o in parugraphs ) and 2 o change the smount of the payments, If
under paragruph 21 the Property is scquired by Lender, Butrowee's right 1o any insurance policies and proceeds resulting from
damuge (o the Property prior 1o the scyuisitiop zhall pass ta Lender to the sxtent of the sums secursd by this Security Instrument
immedintely prior to the scquisition,

6. Occupancy, Preservation, Mulntenance und Protection of the Properly; Burrower's Loun Appiication; Lessehoida,
Borrower shall occupy, estblish, and use the Propeity ax Botrawer's principal residence within sixty Jays after the execution of
this Security Instrument und shail continue to occupy «re Property as Borrower™s principal residence for st least one year afior
the date of occupancy, unisss Londer otherwise sgrean in v aiting, which consent shall not be unreasortubly withhield, or unless
ortenuating circumatances oxint which are beyond Borrows:'=contm). Burrower shall not destroy, damwge or impair the
Property, wllow the Property o detariorale, or comiit waste i tne Property. Borrawer shall be in default if any fosfeiture
action or proceeding, whether civil ar criminal, i begun that in Loaddor's good (ith judgment could result in forfellure of the
Property or utherwiso materinily impuir the Jien created by this Security 'nrtrument or Lender's security intorest. Borrower may
cure such & defkult and reinstate, an provided in psragraph 18, by causing e sction of proceading 10 be dismissed with » ruling
that, in Lender's good fuith determination, prechudes forfeiture of the Borrower's interest in the Property or other muterinl
impairment of the lion crewtod by thix Securily Instrument or Londer's securiiy fatarest. Borrower shull also be in defuult if
Borrower, during the loan upplicstion process, gave materially false or inaccurate fistiermtion or siatements to Lender {or fuiled
to provide Lender with any material informalion) in connection with the Joun evidenced y-the Note, including, but not limited
io, reprenentstivne concerning Borrowst's occupancy of the Property as » principul residence if thin Securily Instrument is on »
leasehold, Eorrower shall comply with all the provisions of the lease. If Borrower acquires f24 title to the Property, the
leaschold and the fee title shall not merge unleas Lender sgrees to the merger in writing.

7. Prodection of Lender’s Rights in the Property, If Borrower fuiln (o perform the covenants 7 sgreements contained in
this Security Instrument, or there is a logs) proveeding that may significantly sffect Lender's righta i the Property (such ns »
proceeding in hankrupicy, probate, for condemnation or forfeiture or to enforves luww or regulntions), then *ender may do and
pay for whatovor is necesssry to protact the value of the Property and Lender's rights in the Property. Leader's actions muy
include paying any sums secured by a fien which hes priorily over this Security Instiument, appearing in coust, paying
reanonuble slumeys’ fees and entering on the Property to make repairs. Although Lender may tuke action under this paregraph
7. Leader dves not have to do wo,

Any amounts disbursed by Lender under thin paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument, Unless Borrower and Lender gyroo to other termx of pryment, these smounts shall bear interest from the
dato of dishursement at the Note mie snd shull be payable, with interest, upon notice from Lander to Borrower requosting
payment.

3. Morigage Inmurance, [F Lender requited mortgage insurmnce ax w condition of muking the loan secured by this Security
{nstrument, Bortower shall pay the premiumy requited to maintain tho mortgage insurnce in sffect, If, for wny resson, the
mortguge insurance coveraye required hy Londer lapses or veasen to be it effect, Borrower shall pay the premiums required to
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. Lender's addresx stated horein or any other address Lender designates by notice to Horrawer. Any notice provided for in this
© Security Instrument ahal! be doemed tv have been given to Botrower or Lender when givea as provided in this parsgraph.

18, Governing Law; Severnbility. This Security Instrument shall be governed by foderal iaw and the law of the
junsdiction in which the Property is located. In the event that any provision or cluuse of thin Security Instrument or the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Securily instrument ar the Note which can be
given effect without the conflicting provision, To thik end the provisions of this Security Insirument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noto und of this Security [astrument.

17, Trarafee of the Property or a Beneficlal Interest in Borvower. [f all or any part of the Property or any intereat in i
is sold or transferred (or if & bonsficial interest in Borrawer is s0ld or transferred and Bortower is nat & natural person) without
Lender’s prior wrillen consenl, Lender may, st its option, require immediate payment in full of all sums secured by thix
Security Instrument. However, this oplion shall not be exercised by Lander if exercise is prohibited by fedoral law as of the date
of this Security Instrument.

If Lender exercisea this option, Lender shall give Borrower notico of acceleration. The notice shall pruvide » period of nol
les than 30 dayr from the date the notice is deliversil or mailed within which Borrower must pay all sums secored by this
Security Instrument, 7 Borrower fails Lo pay these sums prior to the expirstion of this period, Lender may invoke any remediss
permittod by this Secysity Instrument without further notice or demand or Borrower.

t8. Borrower's Pigti to Reinstate, If Borrower meets certain conditions, Borrower shull have the right o have
enforcement of this Security nstrumont discontinued at mny time prior 1o the eardier of: (4} 5 days (or such other period as
applicable law may specify fur ronstatement) before sule of the Property pursuant to any power of sale conlsined in thia
Security Instrument; or (b) entry of = judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duy under thix Security Instrument and the Noto ax if no acceleration had occurred; (b)
cures any default of any other covenunis or sgreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, hut not limited o, reasonahie attorneys® fees; and (d) takes such action us Londer may reasonsbly reguire to axsure
that the lien of this Security Insirumonl, Londc:'s vights in the Property and Barrower's obligation to pay the sums secured by
thia Security Instrument shall continve unchanged. Unon reinstatement by Borrower, thie Security Insirument and the
obligalions secured hereby shall remain tully effective 2=-if no accelerstion had occurred. Howaver, this right to reinstate shall
nol apply in the case of accolerwtion under paragraph 17.

19. Sale of Note; Change of Loun Servicer, The Note or a partisl interest in the Nole {together with this Securily
Instrument) may be sold ono or ore limes without privr notice te Porrower, A sle may resul! in & changs in the entity (known
as the "Loan Servicer®) that collects monthly payments dus under th: Mote and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to # sale of the Note. [f<buce is u change of the Loan Servicer, Burrower will be
given written notice of the chango in accordance with paragraph 14 abave n<! upplicable law. The notics will state the neme and
address of the new Loan Servicer and tho wddress 10 which payments shouid iw imude. Tho notice will also contain sny other
information required by applicable law,

20, Hazardous Substances, Borrower shall not causs or permit the prexence, use, disposal, storage, or release of any
Huzardoun Substances on or in the Property. Borrower shail nut do, nar adlow anyoue else to do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding two sentences slll not apply to the presence, use, ot
storage on the Property of small quantilies of Hazardous Subatances that are generully recoenized (o be appropriste to normal
reaidontinl uses and Lo maintenunce of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lwwrait-or other action by uny
govemmenial or regulatory agency or privale party involving the Property and any Hazardous Substnics or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemnmental or regilziory suthority, that
any removal or other remedintion of any Hazardous Substance sifecting the Property is necossary, Borrower-sill promptly teke
ull necessary romedinl actions in aceordunce with Environmental Law,

Ap used in this paragraph 20, “Huzardous Subsinnces” sro those substunces defined as toxic or hazardous substancen by
Enviropmenial Law and the following substances: gasoline, kerosens, other Mammahle or toxic petroleum products, toxic
posticides and herbicides, volatile sulvents, materials containing asbeuton or formmldehyde, and radioactive material, As used in
this parsgraph 20, "Environmental Law*® means federal luws and lawk of the jurisdiction where the Property is located that
velate to health, safety or environmental pretection,

NCON-UNIFORM COVENANTS. Borrower sl Lender further covenan and agree ns follows:
11, Accelerntion; Remedies. Lender shull give notice to Burrower prior (o acceleration following Borrower's breach
of any covenant or agreoment in this Security Instrument (but not prior to accelerution under parngraph 17 unfess
@
Initiske: !:”s

q-lﬂlll.l meom Pugrbots Form 3014 8/80 DS 1093
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT C-24 IN MARSHFIELD LOFTS CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: 10T8 1 TO & BOTH
INCLUSIVE, AND THE NORTH 12-3/4 INCHES OF LOT 7, ALL IN DILLARD’S
RESUBDIVISION OF LOTS 70 TO 87, BOTH INCLUSIVE, AND LOTS 99 AND 116,
BOTH INCLYSIVE, IN J. G, KEENAN'S SUBDIVISION OF BLOCK 24 IN
SHEFFIELD’S ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 31,
TOWNSHIP 40 HOATH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, T(LINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B’ TO THE
DECLARATION OF CONPDOMINIUM OWNERSHIP RECORDED AS DOCUMENT 93912837,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOM ELEMENTS.
PARCEL 2: THE EXCLVSIVE RIGHT TO THE USE OF P-8, A LIMITED COMMON
ELEMENT, AS DELINEATED ON.THE SURVEY ATTACHED T0 THE DECLARATION
AFORESAID, RECOURDED AS COCUMENT NUMBER 93912837.

14-31-422-028-1024
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 7810018701

THIS BALLOON RIDER ix mude this 14TH dsy of MARCH , 1997
and in incorporsted into nnd shall bo deemed to wmend and supplement the Morigage, Deed of Trust or Deed to
Securo Dbt (the *Security instrumeni®) of the same date given by the undorsigned (the “Borrower") to necure the

Borrower's Note to
PRISM MORTGAGE COMPANY

(the “Lender >0 the same dute and covening the property described in the Security Instrument and focated st:

1740 N. MARGWITELD AVENUE-UNIT 24, CHICAGO, ILLINOIS 60622
Proparty Address

The intereat rats stated on *ic Note is called the “Note Rate.* The date of the Note is calied the *Note Dute.”
[ understand the Lender muy tizinfer the Note, Securiy Instrument and this Rider. The Lender ur anyone who
takes the Note, the Security Instrumwric aind thiv Rider by transfer und who is entilled to recelve payments under
the Note s called the “Note Holder.

ADDITIONAL COVENANTS. In sodiivin to the covennnts and agreements in the Security [nsirument,
Borrower and Lender further covenant and agrie asfaliows (deapite gnything 1o the contrary contained in the
Socurity Instrument or the Nute):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dute of the Note and Security Instrunnt (e "Maturity Date®), { will be able 1o oblain »
now loun (“New Loan") with & new Maturity Date of APRIL O}, 2027 , and with an
intsrest rate equal to tho "New Muole Rate® determined in uccordance with Section 3 below if all the conditions
provided In Sections 2 and 5 below are met (the "Conditionsl Refinaicing Option®). If those conditions are not
met, | understand that the Nute Holder is under no obligation to refinence ormodify the Note, or to extend the
Muturity Date, und thul 1 will have to repay the Note Trom my own resourves oo Sad & lender willing 1o lend me
ths money to repay the Nute.

2. CONDITIONS TO OPTION

If [ want Lo exercise the Conditionnl Refinancing Option at maturity, certwin conditions raust be mot as of the
Maturity Dute. Thewe conditions wre: (1) 1 musi »Iirl be the owner and occupunt of the preperiy. subject to the
Security Instrument (the *Property®): (2) | must be current in my monthly pryments and caniw? have more
than 3O clays late on any of the {2 acheduled monthly pryments imniedistely preceding the Maturity Date; (3) no
lien aguinal the Property (except for luxes and special aasessments not yot due and payable) other Ywi that of the
Security lnstrument may oxist; (4) the Now Note Rato cannol be more than 3 perconlago poinis sbove the Note
Rate: and (5) | must ke & writlen request lo the Noto Holder ax provided in Section § below.

J. CALCULATING THE NEW NOTE RATE
The New Nolo Rato will be a fixed rate of interest equal to the Federsl Nations) Mortguge Association's
required net yield for 30-year fixed rate mortgagen subject to # 60-day mandutory delivery commiiment, plus

MULTISTATR BALLOON RIDER - Singis Family - Fannle Mas Unitorm Instrumant Form 3180 lgo’ﬂ
Amended 3/

§7% w¥0e ot
VMP MORTIADE FORMS - (BOOHZ1.028Y ...,
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7810018701

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH  day of MARCH , 1987 ,
and in incomoraled into and shall be deemed 1o amend and supplement the Mortgage, Daed of Trust or Secwrity
Deed {the "Secunty Instrument®) of the same date given by ihe undersigned (the "Borrower®) to secure

Borrower's Nole to
PRISM MORTGAGE COMPANY

(the "Lender™)

of the same date and covering the Property described in the Security nstrument und locuted at:

1740 N, MARSHFIFLD AVENUE-UNIT 24, CHICAGG, 1LLINOIS 60622
Praperty Addreas

The Property inciw'ss-s unit in, together with an undivided intersst in the common elements of, a condominium
project known at;
MARSHFIELD LOFTS

MNams of Condeminium Projost
{the "Condominium Praject™). (H b= owners sssocintion or other entity which acls for the Condominium Project
{the "Owners Amsociation™) holds 1itl>o property for the benefit or wie of its members or shareholders, the
Property also includes Borrower's iiterest in the Qwners Association ind the uses, proceeds and bonefile of
Borrower's interest,

CONDOMINIUM COVENANTS. [n_ition \o the covenunts and sgreements made in the Security
Insirument, Borrower and Lenuder further covenait mnd ngroe ss follows:

A. Condominium Obligstioms. Borrower sha'l perform all of Borrower's obligations under the
Condominium Project’s Conatituen! Documents. The "Zonstituent Documents” are the: (i) Declartion or any
other document which creates the Condominium Projeci, Qi) hy-Iwws; (iii) code of regulationn; and (iv) ather
wuivalont documents, Borrower shall promptly pay, when oz, oll dues und uxsensments imposed pursuant to the
Conatituent Documents.

B. Hazmrd Insurance. So iong ax the Owners Assucintion ziamilaing, with 8 gencratly accepted insurance
currier, o "master” or "blanket* policy on the Condominiutm Project which ix satisiactory to Loader and which
provides insurance coverage in the amounts, for the pericods, and wgainsi tie hazards Lender requires, including
tire and hazards inviuded within the lerm "extended covernge,” then:

(i Lendor waives the provision in Uniform Covenant 2 for the meiti!v payment 1o Lender of the
yearly promivm instellmonts fur hazard insurance on the Property; and

(i) Barcower's obligation under Uniform Covenant § (o maininin hezmy ine:sance coverge on the
Property is deeinod satistied 10 the extent thet the required coverage in provided by the Jwners Association
potivy.

Borrower shal) give Lender prompt notice of sny lupse in required hazard insurance coveraye.

In the evenl of & disteibution of bazasd innurance proceeds in Jieu of restorution or repair filorving o loss to
the Property, whether to the unil or tv common slements, any proceeds payable o Borrower are herchy ssaigned
and shall be paid ta Lender for application to the suma secured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Linhility Insurance. Borrower ahall take such wctions ar muy be reasonsble to inaure that the
Owners Association maintwine w public lishility insursnce policy sccepisble in form, amount, and extenl of
coverage lo Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannls Mas/Fraddia Meo UNIRORM INSTRUMENT Form 3140 8/90
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